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Financial, 


Financial, 


Financtal, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
tized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
dy Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lende moncy 
on bond and mortgage. 

Will act as Agent in the transaction of 
any —. financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Gities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
id VA, 


Baltimore Operespenden 


MID ENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUBL W. POOR, Pr, ident 
JAMES McCUTCHEON. Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 





The Chase National Bank 
of the City of New York 

Gap. & Surp.. $13,382,871 Dep., $118,548 ,760 

A. Barton Hepburn, Cha..man of the Board 

Albert H. Wiggin, President 

s. H. Miller, V.-Pres. E. A, Lee, Asst. Cashier 
fi. M. Conkey, Cashier W.E. Purdy, Asst. Cash, 
C.C. Slade, Asst.Cash. A.C.Andrews,Asst.Cash. 





THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 


Expedience, surety and thor- 
oughness in all transactions. 


OAPITAL & SURPLUS $10,000,000 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organised 1856. 
Capital. eS 6:37 © 8-8 49 $5,000,000 00 
Surplusand Profits, . . . . 12,947,463 12 
Deposits Sept 1, 1911 . . 105,550,902 43 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 
sOnR. CG. VAN CLEAF; 

tce-Prestdent . 
MAURION H. EWER, 
Cashter . 
Ween. 20 JONES, haber cee c Fa al 
vires J K O. FOXCROFT. LOUIS .  SAILSR. 
sat. Cashier s3t. Cashter. 


ano. H. KRETZ, imniien | Foreign Dept. 


——_ 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
tions and 


ties and corpera 
eal in Government, munici- 


pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


ee 


(Gable Address SABA, NEW YORE) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - = = 
Surplus, - “ee aR 


ad $6,000,000 
= 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 


ACCOUNTS INVITED) & 





EDWARD B. SMITH & CO, 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchang*s 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital + = - - e 
Surplus and Profits (earned) 


31,000,00 
2.600.00 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Gashict 





DIRECTORS 
AGrian Iselin Jr. Ohas. A. Peabody 
Frederic W. Stevens Samued W oeclverton 
Alexander H. Stevens OGharies H. Tweed 
W. Bmilen Reosevelt Themas Denny 
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J. P. MORGAN & CO. 





DOmRRTI AND EQRErGN Bankes 


NEW YORE 


DREXEL & 00., PHILADELPHIA 
Corner of Sth and Chestaut Streets 


MORGAN GRENFELL& CO. » LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & 0O., PARIS 
81 Boulevard Hi Haussmann 


noose Ear Gouge at old on Com 
Mates ge Rema pe on Commission 
non iy, San lgte  p 
Cabi 
e 
@tzvoular Letters for Tra clers available in all parts 
of the world 
















Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Oonnected by Private Wire. 
Mems, N.Y ., Phila., Boston & Balt. Stock Exch’s. 
first-class In- 


Buy and sell I t t 
mission nvestmen 
Fs Securit 
en favorable terms. Coll urities 

drawn abroad on all points in the United 
oo ee ee oe drawn in the United 
including South Africa. 

att NAL OnE 







UES. 
TIFIGATES OF DEPOSIT 


Letters oy aes yt on aa 
ercial and 


Issue Comm 
of Credit Fravsies, Credit svaliabie i 
BROWN, SHIPLEY & 00., LONDON 





“TAILER &@ 


27 Pine Street, New York 
BAN KERS 


INVEST MENT 
SECURITIES 


Members ef the New York Stock Exchange 





Winslow, Lanier & Co. 


68 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Reeeived Subject to Draft. Interest 
Allowed om Deposits Securities 
Bought and Sold on 
Cemmission. 


Foreign Exchange, Letters of Oredit 


a 


Kean, Taylor & Co. 


BAN KERS 








50 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Oredit for Travelers 


@emmeroial Credits. Foreign Exchange. 
Gable Transfers 


MUNROE & OO., Paris 


Maitland, Coppell & Co. 


82 WILLIAM STREET 
NEW, YORK 
Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bille ef Hachange, T hic], Transfers, 
Letters of 


on 
Unien of London ew Bank, Limited, 


Messrs Mallet Freres & Cie., Paris. 


Banco Nacional de M 
a IN fe bras — 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, -» eto. 
VELERS’ LETTERS OF CREDIT 

Available throughout the United States 


TRA 








August Belmont & Co. 


NO. 28 NASSAU STREET, 
Members New York Stock$ Exchanges. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
ae ee in all parts of the world. 


bills of and make Telegraphic 
Transfers to nto EUROPE , a and the 
eat Indies, Mexico and Galffornia. 


for the of 
Seer orders t 4 -, — and sale 


Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 


Draw 











Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 





issue drafts and cable oonkan on above ceuntries. 
‘opgen Bankers: :—Loadon Joint Stock Bask, 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER Sf. 
Capital - = «# $1,000,000 
Surplus earned -_ - Laos ya Al 

t and 


Foreign Bechange bou 
Transfers mmercial an and so 
Credit re nabie in all mares of the world 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & C8. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 
15 William Street, = = = = = = New York 
Members New York Stock Exchange. 


Correspondents of Mesars. 
Frohl ng & Goscken, Londen 
John Berenberg-Gosaler & Ge.. Hamburg. 
Marouard, Meyer-Berel & Cle., Paris. 
Bremer Bank Filiale der Dresdner Bank, 


Bremen. 
Tasuce Gommereial 




















and Tra 
EB and Sell wile ort 
. . Bacable ot Bills of EGhAREC. tae 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
POREIGN EXCHANGE 
LETTERS OF CREDIT? 


Correspondents of 
BARING BROTHERS & OO., LTD./ 
LONDON. 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 











DRAW BILLS OF EXCHANGE AND MAES 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 

Seligman Brothers, London 
Seligman Freres & Cie., Paris 
oe get & Co., Amsterdam 


The Angle and London-Parise Natiensi 
Benk ef San Francisco, Cal. 





Redmonda co. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposits 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Street 

Railways and Gas 

of established value. 








Act as Financial Agents 





Issue Foreign and Domestic Letter: of 
Credit and Travelers’ Cheques, 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exohange, 


INVESTMENT 
SECURITIES 
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Bankers. | Bankers. saan’ Barkhers. 2 
Millett, Roe&H 
Lee, Higginson &Co. — = 
BOSTON Wmm.A. Read & Co. | 33 wan street New York 
New York Chicago BANKERS. Dealers In 


nS 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment | 


NEW YORK NEWHAVEN 


111 Broadway 134 Orange St. | 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





-BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSAOT A GENERAL BANKING AND 
STOOK EXCHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 


Gorporation and Collateral Loans 
Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stook Exchange 


35 CongresSt. 111 Broadway 230 So. La Salle 8 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Rhoades&Company 


Bankers 
45 WALL STREET, NEW YGRK 


High-Grade Bonds 
State, Municipal, Rallroad 








Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
 eteninsnee tive York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


‘Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parte of the world. 
DEALERS IN 


Invesiment Securities 
and Cemmercial Pager 


Perry, Coffin & Burr 


We purchase entire bond 
issues of water power, 
electric lighting, gas and 
electric railway properties 
serving the larger centres 
of population. 














60 STATE STREET BOSTON 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stook Exchanges 


investment Securities 





BOSTON NEW YORK CHICAGO 


HIGH-GRADE BONDS 
Members New York Stock Exch engs 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Cittes_and Corporations. 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 


Butler, Herrick & Kip 


T Wall Street NEW YORK 
Members N. Y. Stock Hachange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cabie 
Transfers to Europe, Asia, Australia, the 
— indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avall- 


‘able in all parts of the world. 





Cable Address, Demino, N,. Y. Tel. 6670-1-3 Has. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


Ia Railroad, Municipal and Industrial Securities 


Iaquiries and correspondence receive prompt 
and courteous attention 
Wilt send official quotation sheet regularly 
on request 





BERTRGN, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street. 
NEW YORK. 





BRolleuherger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 
Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 











CHARLES FEARON & CO. 


BANKERS 


Members{/New York Stock Exchange 
{Phil hiladeiphia Steck Exchanges 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 
Peansyivenis & RR. System 





way System 
833 Chestnut &t., PHILADELPHIA 
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Foreign 


Ss 





Canadian 








tv 
EUTSCHE BANK 
4 BERLIN, W. 
| Behrenstrasse 9 to 18 
SAPITAL .....- $f “G66 G00 3007-74989 
ee ee ae a 


Dividends paid during last ten years: 
#2; 21, 11, 13, 18, 12, 12, 18, 18%, 18% per cent 





[. Branches: 

BREMEN, DRESDEN, 
PRANEKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
GCHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


aad the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, £. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutache Ueberseesiche Bank.) 
UBSCRIBED CAPITAL.-..-.-----.-.- (37,148,000) 
M. 30,000,000. 


PAID-UP CAPITAL-..-....-.--..-.. (35,357,000) 
M. 22,500,000. 
@BSER VE FUND........-........ .31,783 000) 
M. 7,488,000. 
HEAD OFFICE 
BERLIN 
Wiihelmstrasse No. 71. 
Branches: 
Q&2RGENTINA: =Bahia-Blanca, Buenos Alres, 
Oordoba, Mendoza, Rosario de Santa Fe, 
Tucuman 
SOLIVIA: La Paz, Oruro. 
OG HILI: Antofagasta, Concepcion, Iquique, Osorno 


}*> Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
BS RAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
af credtt issued. Private codes. 
London Agents: 
OBUTSCHS BANK (BERLIN) LONDON AG’'Y 
@BORGE Y’D, LOMBARD ST., LONDON, E. 0 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-e-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-o0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C., 





53 Cornhill 
CAPITAL ....... $47619048 
M 200000 000 
RESERVE... about $ 19047 619 


rend M 80000000 
With the unlimited personal liability 
of the following partners: 





A. SCHOELLER F. URBIG 
SCHINCKEL Dr. G. SOLMSSEN 
.A.SALOMONSOHN | H. WALLER 

Dr. KR, RUSSELL Dr. HE. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


i acini dh ncidinne « & M. 10,000,000 00 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO, 

s&s SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


GAPITAL....-.....----.--...- M, 10,000,000 00 











HAMBURG, WITH BRANCHES IN CHILE 
BANOO DE CHILE Y ALEMANTIA), ANTOFA- 

A, CONCEPCION, SANTIAGO, TEMUCO, 
VaLD , VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SEOCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SOHAFT; 63 CORNHILL, BS. G. 





The Union Discount Co. 
of London, Limited 


89 CORNHILL, 

TelegraDhie Address, Udisco, London. 
Capital Subscribed .................- $7,600 ,000 
Paidel) 9... ccccccccccancenecuwecacncs 3,750,000 
Reserve Fund--.-.-.-----------.-..... 3,075,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 244 Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 


The Gompany discounts approved bank and 
mercantile acceptances, recelves mon on de- 
posit at rates advertised from time to 
grants loans on approved negotiable securities 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the hem Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 





SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sic EDWARD H. HOLDEN, Bart., 
Chairman and;Managing Director. 





Berliner 


Fandels-Gesellschaft, 


BERLIN, W., 64 
| Behrenstrasse 32-33 and Franzosische-Strasse 43 
Telegraphic Address—Handelschafi, Berlin. 





ESTABLISHED 1856 





= Banking Transactions of Every Description 





Capital, - - - - 
Reserve, - - - 


M. 110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Sch weizerische Bank verein Bankverein Suisse 
Basle, Zurich, St. Gall, Geneva 


Agencies at Vienna, Rorschach, Chiasso and 
Herisau 





LONDON OFFICE. 43 Lothbury, E. C. 





Capital paid up, . Frs.75,000,000 
Surplus, . . . «© Frs.23,500,000 





The National Discount 
Company, Limited 


$56 CORNHILL, = «= = = LONDON, BE. CG. 
Cable Address—Natdis, London. 
Subscribed Capital...........-...-- $21,166 625 
Pal@ew Caattel..occocdécotewessoes 4,233 3825 
ROCSUS FUGen conc ccccceeocescoss 2,300,000 


($5=—-£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 234 Per Cent. 

Approved bank and mercantile bilis discounted. 
Money received on de t at rates advertised 
from time to time and for fixed periods upon 
specially terms. 

- Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager, 





6, and| - 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $15,000,000 08 
REST, 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal 
G. C. M. G., G. C. V. O.— Honorary President 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—Vice-President. 
H. V. Meredith, General Manager. 


NEW YORK AGENCY 


64 WALL STREET 

w % ++ eel } agents 
J. T. MOLINEUX. : 
Buy and Sell Sterling and Continental 
and ‘Gable Transfers; ease Commercial and 
elers’ Credits, available in any part of the 


issue on and make collections in 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., BE. G, 
F. WILLIAMS TAYLOR, Manager, 


Foreign 
Anglo-Austrian Bank 


Established 1864. 























CAPITAL PAID UP-.-....- see $18 006 368 
(80 Million Crowns) 
RESERVE FUND-.-..-.....--.-....... 33 408 Gas 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, 

Ozernowitz, Eger, Graz, Innsbru 

" bositz, Marburg. Pardub 

. Prossnitz, Saaz, Teplita, Tetechen, Trae 
tenau, Trieste, Weis, Znaim. 

& Kottlarsis) 


Commandite: Messrs. Hofmana 
Pilsen. 








VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartficld’s Wall St... W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ....$15,000,000 

Reserve Fund {In Gold...$15,000,000).... 31,750,008 
\In Stiver.. 16,750,000) 

Reserve Liabiltiies of Proprietors......... 

GRANT DRAFTS, ISSUE LETTE 


CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 
WADE GARD'NER, Agent, 36 Wall &. 


INTERNATIONAL BANKING 
CORPORATION. ™- $,W4it,!" 


CAPITAL & SURPLUS, $6,600,000 


Buy and Sell Sterling and Continental Bxckhange 
and Cabie Transfers. Negotiate, Draw of 
Receive for Collection Bills on Points tn 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta. Sin ga- 


re, Canton, Hong Kong, Manila, hal, 
eking, Hankow okohama, po 


be 
cisco, _i ¥-~ hhexico. Washington, D. C.. 
Panama, on. 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) - - 
(180,000,000 Crowns) 


RESERVE FUNDS - - - 
(89,000,000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielits-Biala, 
Bozen, Brinn, Budapest, Budwels, 
Carisbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jaigerndorf, Klagen- 
furt, Krakau, Lem erg, Marien ad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Péditen, 
Tarnow, Teplitz, Teschen, Villach, 











$26,342,006 
$7,900,000 


Wr. Neustadt and Zwittau, 


Branch in Turkey 
Constantinople 
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Ganadian. 


Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





and Cable Sell Sterling and Continental Exchange 
Transfers. Collections made at all 


~~sssel s Cheques and Letters of Credit issued, 
evaillabie in all parts of the world. 


A and ane Exchease business of every de- 
tion h Canada, 





LONDON OFFICE—3 Lombard Street, E.0. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
rated by Royal hertir in 1840 
ork Agency enaned 1843 


Paid-up Capital_.........-- £1,000,000 Sterling 
Reserve Fund...---------- . £545,000 Sterling 











Head Office: 
& Gracechurch Street, London, E.O. 

New Bb Office: 52 Wall Street. 

. McMICHAEL, Agents. 
W. .. OLIVER. 

Buy and sell Stcriing and Continental Exchang 
and Oable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
werld. a oe Drafts on and make Collections in 


- 4 Ay ~ B Londre Mexico, 
s anco de odres y Me 
vo * AN City and Branches 


THE BANK OF NOVASCOTIA 


- (Incorporated 1832) 
PAID-U Augean dnebviioedbdiadiie $3,900,000 


SURPLU 
Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

103 branches throughout Canada, Newfoundland, 
Ou Jamaica, Porto Rico, and in Boston, Chi- 
cage and New York. Commercial and Travelers’ 
Oredits issued, available in all parts of the world. 
Bills on Canadian or West een a po favorably 
megotiated, or collected, b ranches in the 
Wnited States. Correspon Bn. > callaheed.. 


t New York Agency, 48 Wall Street 
- H. Davies, Agent. 


ray haw dents} London Joint Stock Bank, Ltd. 
in ooo gaged Royal Bank of Scotland. 















THE 


ROYAL BANK OF CANADA 


Established 1869. 








Capital Paid Up.....-... $6,200,000 
Reserve Funds... .. $7,200,000 
Head Office.... Montreal 
Ho. S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager 





Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND: HAVANA and 
al) ints in CUBA 4+, PORTO RICO; 
ty TAMAICAS ingstons TRINT! DAD. os 
ef Spain and San F io ' 


London Office—3, BAN K-BUILDINGS, 
PRINCES STREET, E.C. 


Hew a Agency—68 Will Ss 
VOORHEES, a _— 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


@HAS. MEREDITH, Cc. B. GORDON, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
. Capt. D.C. NEWTON, 
-H. ROBERTSON, J.J. REED, 


101 St.Francois XavierSt., 46 Threadneedle St., 
MONTREAL LONDON, E.C 


W. GRAHAM BROWNE &Co. 


222 St. James Street 
MONTREAL 


Canadian Securities 
- Gorrespondence Solicited 











Canadian 
Investment Securities 


CORRESPON DENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING; 
MONTREAL, 
ROYAL BANK BUILDING, 
TORONTO 


CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Applitcation. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CABCUOL, oc riisdedidndinssttdiibbanlcais $6,000,000 
Rest and Undivided Profits... ..-. 4.999.207 
NEW YORK OFFICB, 63 and 65 Wali St. 

W. M. RAMSAY \Agenta. 
C. J. CROOKALL, 


167 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecti rompt collec 
tions in Canada. Buy and sell Steriing Exchange 
and Cable Transfers. Issue Commer and Trav- 
elers’ — available in any part of the world. 
Agents {The Londoa Joint Stock Bank, Ltd. 
Great biltain The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St... W., 
LONDON, ENG. TORONTO, CAN. 





5B. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 
21 Jerdan Street - - - Teorente 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,008) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO, 
BANKERS 


Members New York and Eoston 
Stock Exchanges 





INVESTMENT SECURITIES 





{5 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGS 





R. L. DAY & CO, 


87 Wall St. 35 Congress St, 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 

538 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 

Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 

Dealers in Carefully Selected Railroad 

and Public Service Oorporation Bonds 


F sewer 
Utility 


Publ 
of hee: And ym 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 








Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 





Capital paid up & reserve_M105,000,000 





All banking transactions 
Money received{on deposit 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 











Correspondence invited. 


87 WALL ST. NEW YORE 
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Bankers andl Brokers outside Hew York. 


——— 
—— 





PITTSBURGH 


— 


_—- 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J. S. & W. S. KUHN 
ncorporate 
Pittsburgh, Pa. 
Philadelphia 

Boston 


Chicago 
New York 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stook Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Unien Bank Building. 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty f pametes and inactive 
es. 


secu 
PITTSBURGH NEW YORK 
848 Fourth Ave. Singer Bidg. 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA, 
PHILADELPHIA 


- G. HOPPER H. S. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 

fermation cheerfully furnished regarding present 
of proposed investments. 


J. W. SPARKS & CO. 
The Razin Fou See 
(PHILADELPHIA STOC 


K EXCHANG 
S@EBMBERS{NEW YORE STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St. Philadeiphia, Pa. 


E. B. JONES & CO. 


BONDS 
Morris Building, 4 PHILADELPHIA 


NORFOLK, VA. 


MOTTU & CO. 
Established 1892. , 
NORFOLK, VA. oy W YORK 
roadway. 
INVESTM ENTS 
ndents: 
Mottu & Cie., 224 Rue de Rivoli, PARIS 


$4 0cks Bonds 


OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 
Municipals 
Inquirtes Solictted. r 


smc MEMPHIS 


~ JNO. - NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
































Teactions 
ladustrials 





ee 
a 

















’ 


MEMPHIS, - - TENN. 

at BUFFALO ) 

JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 
SPECIALISTS IN 


‘Buffalo and Western New York Securities 





J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


Ga 
Commog wealth Po Ry. & Lt. 
ad Ry. Lt. & 


LOCAL SECURITIES 
71B 









116 S. Sth St., 


LOUISVILLE, KY. NEW YORK CITY 
Members 


New York Stock Exchange 
Louisville Stock. Exchange 


John W. & D. S. Green 


ochest ist & 2d mtge. 5 
R aio. Conse. a d mtge. 5s 


“a a St. 
nc PS lr bette aot Ge. ans oe 


LOUISVIELE, “KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


shville Ry. & Lt. Bonds 
Rechvite Ry: & Li: Stock 
AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 


WANTED 
Offerings of Southern Bonds 
and Stocks 
WILLIAM E. BUSH 
AUGUSTA, GA. 












































ATLANTA 


SOUTHERN MUNICIPALS 
yielding 
414% to 514% 


The Rebinsen-Humphrey-WardlawCe. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atianta, Ga. 
Gapital and Surplus, $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 


DENVER, COL. 


7% Stock of the 
Mountain States 
Telephone and Telegraph Co. . 


Successor to the 


Colerado Telephone Company 
Recky Meuntain (Bell) Telephone Oo 
Tri-State Telephone & Telegraph Oe 


Boettcher, Porter & Company 


Denver Colorado 


























CALVIN BULLOCK 
INVESTMENT BONDS 





COLORADO SECURITIES 


MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


caemaiedl 


——— 








SAN FRANCISCO 


J. C. WILSON & CO. 


New York OO wg 

New York Cotton Exchange, 

Chi Board of Trade, 

The Stock and Bond Exchange, San Francisco. 

Main oreo. wpe Be Buil ~~ | Francisco. 
Hotel Alexnndeio. Los Palace Hota ‘San U. Francisco} 
Hotel, San Diego. 


Private Wire to Chicago and New \ ork. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, 8. F 
CALIFORNIA SECURITIES 
Complete Statistical Department. 

2382 Montgomery St., SAN FRANCISCO 














Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks. 
Alaska Commercial! Bid 


ate: San 
Nicolaus Building. Sacramento 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We Specialize in Short-Term Collateral 
Notes yielding 5 to 6%. 
SAN FRANCISCO 








LOS ANGELES 


G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 











LOS ANGELES 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporation Bonds 


Correspondence Inetted 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 


Municipal and Corporation Bends 


TO YIELD 414% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXOMANGE 


116 WEST 4th ST. LOS ANGELES. 
KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 
Local Securities 


HOUSTON, TEXAS ts 


Bank and Industrial Stocks 
Municipal Bonds 


HUGO V. NEUHAUS & CO. 
TEXAS 




















1951 











HOUSTON, 
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Ear eae NT ea eT RN ee a 
Bankers and Brokers oniside Rew York. 
ST. LOUIS CHICAGO = BOSTON 
GREENEBAUM SONS| H.C. GIBBS & CO. 
_, | Established 1901 
A:G:EDWARDS & SONS | sank —, vauy? on PANY! 6 csste siret est 
Corner an an s, Chicago. 
CAPITAL $1,500,000.00 go 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. |OF WELL ESTABLISHED CORPORATIONS 
Government Municipal Issue Letters = rer ka wee available in PROVIDENCE 2 
4 General Domestic and Foreign Banking Business. : 
Railroad Corporation Richardson & Clark 
26 Exchange Street, Providence, B. 1. 
BONDS Sanrorp F. Harris & Co. 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.- Laclede Bidg., ST. LOUIS 
111 West Monroe S8t., CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Meuntoipal Bends « Specialty 
Write for oe ee of bonds paying 


cent. 
804 North Fourth St. ST. LOUIS. 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO CINCINNATI 














EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


OHIO 








INDIANAPOLIS 


Joseph T. Elliott & Sons 
Investment Securities 


Members Indianapolis Stock Exchange. 
american Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Pletcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Municipal 





perchacer f Cit 
yw oed igh-grade North Saeed” 


neapolis National Bank stocks. 
NEW JERSEY 


EDWIN R. CASE 


REW JERSEY SECURITIES 
Ne better State No better Securities 
15 EXCHANGE PLACE 
Vels. 761 and 752 JERSEY CITY 














INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
cow yore Stock Exchange, 
New York Coftee xchameer 
Members : 1 New York 

euicago Stock Exc ” ge 


<e icago Board of Trade, 
t. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Fist eon Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underlying Gas Bonds 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
SRS NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


: PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 


of Proven Value. 





























Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphie 
and New York. 











BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 


BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








OTR 


enetiieedntaetinaeadl 





SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 6s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. &s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bidg., St. Paw 


F. E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINR 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 


All Northwestern Securities, 


























BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 





—— | BALTIMORE, WASHINGTON 


and SOUTHERN SECURITIES 


——= 





_ 


__ PORTLAND, MAINE 








Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= = = = MAINE 
(has. H. Payson Geo.S. Payson Herbert Payson 


AO Ab BR ROA 
area 








PORTLAND, OR EGON 


LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
» ma wwe ¢ Paid - - - $1,000,000 
Surplus an 


Undivided Profits $700 000 


OFFICERS. 
W.M. Ladd, President. R.S. Howard, Asst. Gash. 
BE. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashies 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash 


Interest paid on Time Deposits and Savings Accounts 
Accounts of Banks, Firms, Corporations and Individuals 


ted. We are prepared to furnish depositess 
every facility consisteat with good banking. 
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Guxrrent Bond Zngquiries. 





F, J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 


Rand Title Building, PHILADELPHIA 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 
Cons. Indiana Coal 5s, 1935 
Penna. Coal & Coke 5s, 1953 
Beech Crk. Coal & Coke 5s, 1944 


Webster Coal & Coke 5s, 1942 


Sunday Creek Co. 5s, 1944 


WE DEAL IN: 


O’ Gara Coal Co. 5s, 1955 


Bush Terminal 4s and 5s 
Wabash Railroad, All Issues 
Atchison & Eastern Bridge 4s, 1928 
Fonda Johnstown & Gloversville 44s 
Detroit Southern, Ohio Southern Div. 4s, 1941 
Colorado Springs & Cripple Creek Dist. 5s, 1942 


AND ALL STEAM RAILROAD SECURITIES. 











LIBBEY &STRUTHERS 
MORTON LACHENBRUCH 55 Codes bevéet 
WILL SELL NEW YORK 
$25,000 


MISSOURI PACIFIC 
Coll. 4s, 1945 
at 74% 


’Phone 4130 Rector 74 Broadway 





RAILROAD EQUIPMENTS 


MISSOURL PA PACIFIC 
Aa ETTE 


st wees IRON MOUNTAIN & SOUTH'N 
ST. LOUIS & SAN FRANCISCO 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


HEW YORK CHICAGO 
81 Broad Street First Nat. Bank Bldg. 





New Orleans Mobile & Chic. bonds 
New Orleans Mobile & Chic. stock 


DOUGLAS FENWICK & CO. 


Tel. 4220 John. 34 WALL STREET 





Ogdensburg & Lake Champlain 4s 
Seaboard, Atlanta-Birmingham 4s 
Mobile & Ohio Extension 6s 


FERRIS & WHITE 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





We Want To Buy 
Continental Coal 5s 
Genesee & Wyoming 5s 
Cleveland & ittsburgh 3s 
reek Coal is & 6s 
& Iron Ran, e 2nd 6s 
Chicago & Eastern es Reg. 5s 
Gray's Point Terminal 


J. H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway. New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 





Long Dock 6s 

American Dock & Impt. 5s 

Balt. Ches. & Atlantic 5s 
Richmond Fred. & Potomac 4\%s 
Wilmington & New Berne 4s 
Spartansb. Union & Col. 4s 

St. Joseph & Grand Island 4s 

Mo. Pac., Central Branch 4s 





$300,000 
(Part of Issue of $500,000) 
Dallas County, Texas 


414% BONDS, Due 1951 
Optional after 10 years 
Assessed Valuation---_--_- $113 ,000,000 
Bonded debt (less than 2% 2,017,150 

Floating Debt_.______.-_-- None 


Population 175,000 





Compare this statement with any 
large municipal corporation in the 
United States—it is hard to beat. 

We offer the unsold remainder at 
10014 and interest, to yield about 434% 
to optional date and 444% thereafter. 

Send for detailed Circular. 


W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,.H.&P.1istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 6s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila 








WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1060-1061. 


Evansville & Indianapolis 6s 
N. Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 


G. W. Walker & Co. 


Tel. 100 Bread. 25 Bread St., New York. 








Savannah Gas Co. Guaranteed 5s 
Columbus Crosstown ist 5s, 1933 
Lehigh Valley Transit 1st 4s 
United Traction of Reading 5s, 1926 
Oley Valley Railway 5s, 1931 
Chesapeake & Ohio Gen. 4s, regd. 
Long Island RR. Ferry ist 44s 
Big Four, Michigan Division 4s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


CHICAGO MILWAUKEE & ST. P. RY. 
Terminal Mtge. 5s, due 1914. 
LONG ISLAND RAILROAD 

ist Cons. 5s, due 1931. 

OREGON SHORT LINE RR. CO. 

ist Mtge. Cons. 5s, due 1946. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


$1,344,400 
Ironwood & Bessemer Ry. & Lt. Oo, 


(Wisconsin & Michigan) 
s Fires ag due Feb. 1 1 


ain vings Banks. 
Pr 0 93 and int., yielding SH 
Send for Special Cir 


BURCESS, LANG & CO. 
Private Wire 


NEW YORK 
34 Pine Street 

















BOSTON 
50 State Street 





WANTED 
Mobile & Ohio Ist 6s, 1927 
Fla. Cent. & Pen. Con. 5s, 1943 


BLAKE & REEVES 


Tel. 1504 John $4 Pine Street, New Yes@ 








WE OFFER 


Saginaw Valley Traction ist 5s, 1920 
ockford Electric ist & Ref. 5s, 1939 
ansas City Western ist & ef. 5s, 1925 

Seattle Electric Cons. & Ref. 1929 

Springfield, Vt., Water-Works “hs. 1930 

Gulf Ship Island 1st & Ref. 5s, 1952 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 


WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 6s, J. & D.,§1947 
Chester County (Pa.) Gas 5s, J. & a — 
Harrisburg (Pa.) Gas 5s, F. & A., 

Kansas City (Mo.) Gas 6s, A. & “ty “teas 
Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&'"N.,'64 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O.,£1929 
Omaha Gas 5s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1928 
Phila. Suburban Gas & Elec. 5s, F. & A., 196@ 
Savannah (Ga.) Gas 6s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & O., 1962 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N.Y.) Lighting 6s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pow. 5s, J. & J.,§19864 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &hJ..41986 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 








REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN. 





Members of the Philadelphia Stock Exehenge 
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H. B. Claflin Co. Stocks 

N. Y. Trust Co. Stock 

iy Campbell Cotton ee ag 

. 8. Lithograph Co. Preferre oc 

Childs’ Co. Stock Short Term Investments 

Central Foundry Co. 6s, 1919 

Consolidated Water Co. of Utica Securities Investment bonds and notes issued to mature in from one to five years 

Louisville & Nash.. So. Ry.-Monon. 4s, 1952 are favored by many investors as yielding a somewhat better income than long- 

Delaware & Hudson Refunding 4s time ooligations. In addition, such securities, particularly of the larger issues, 

Hocking Valley Products Co. Securities usually command a ready market and are less subject to wide fluctuations in price. 

New York State 4s, 1961 We have prepared a booklet giving brief descrip- 

Kansas City Ry. & Light 6s, 1912 tions of the princi al issues of such securities, 

Baldwin Locomotive Works Preferred which we will be pleased to furnish on request. 

° e Ask for booklet S-607. 
Gude, Winmill & Co. 
BANKERS Guaranty Trust Company 
20 BROAD STREET, N.Y. Fifth Avenue Branch, of New York London Office, 

Telephone 445-6-7 Rector 5th Ave. & 43d St. 33 Lombard St., E. OG. 
me 28 Nassau Street 

New York City 4s, 1957-8-9 ~ 

Atlantic Coast Line Cons. 4s, 1952 Capital and Surplus, $23,000,000 Deposits, $161,000,000 

Mo. Kan. & Tex. of Tex. 5s, 1942 

Mo. Kan. & Tex. Extension 5s, 1944 














Atchison Adjustment 4s, 1995 





Evan sville ise & Bese Le doe aa § 5s, 1932 ONTARIO POWER CO. 
NEW BO RG & CO povennd Elyria & West. ist mo $s, 1920 
°9 eoria Gas & Electric First 5s Illustrated Descriptive Pamphlet 


Cleve. & Southw. Tract. Co Eee se, 1923 























MEMBERS N. Y. STOCK EXCHANGE Decatur Ry. & Light Co. ist Cons. 5s, 1933 Mailed upon Application 
60 BROADWAY. N. Y. R. M. STINSON oe Co. 
Telephone 4390 Rector, Seer on | North American Bldg.. poitapepHia| CO. E. DENISON & CO, 
PRIVATE WIRE TO ST. LOUIS Members Philadelphia Stock Exchange BOSTON AND CLEVELAND 
"Phones Bell Walnut 22-90 Keystone Race 4-99 
™ OFFERINGS WANTED 
Dealers in Railroad and other Rensselaer & Saratoga 7s, 1921 em Fo gry nd ap an = erg 
Investment Bonds. Housatonic R. R. 5s, 1937 Evansville Electric Ry. ist 4s, 1921 
Buy, Sell and Quote all Market- N. Y. N. H. & H. Deb. 314s, 1947 Vinee ES Bees Se Oe, Se 
able Securities. Epwarp V. KANE & Co. 
Deposits Received and Interest LADD & WOOD MORRIS BUILDING, PHILADELPHIA. 
allewed thereon pending 7 Wall Street, New York. Telephones, Bell-Spruce 3782. Keystene, Race 686 
Investment. Seattle Electric ist 5s, 1930 . 
Milwaukee Street Railway 1st 5s, 1926 Kanawha & Hocking Coal & Coke 5s 
MEGARGEL & CO. Augusta Railway & Electric Ist 5s, 1940 
BANKERS Columbus Street Railway ist 5s, 1932 
5’Nassau Street NEW rorK| BAKER, WATTS & CO. | MALCOLM STUART 
Calvert and German Streets, 60 Broadway. Tetepheae 
BALTIMORE. NEW YORK. 155 Rectes. 
















ec. Com. & Pfd. x 
peertcan wo SE 5 Common Members of Baltimore Stock Exchange 








Sorel thities Som. & red. |S Met. St. Ry. New 5s and 4s w. i. Atlantic & Birmingham ist 5s, 1934 
8 ic Railway & Light Com, & Bd Lex. Ave. & Pav. Ferry 5s, 1993 California Gas & Electric gt 1937 
E = ie H.HAT C HG &% CO 2nd Ave. Cons. Ss, 1948, Tr. Co. Ctfs. pen Mountain-ie. Pac. 5% E ve 
3 ,| Union Ry. of N. Y. 5s, 1942 o usquehanna 4s an s 
Hew York 1&6 Broadway & 7th Ave. Cons. 5s, 1943} Lexington Ave. & Pavonia Fy. 5s, ’93 
$0 Bread a Street 5@ Congress Strect| Dry Dock E. Bway. & Batty. 5s, 1932 WOLFF & STAN LEY 
va ephone betw New Yerk and Beste 
: pte = PATERSON & CO., 





New York Central Equipment 5s of 1915 | Tel. 1985 Rector 20 Broad St.. N. Y.| _. 2 eee ee 
Eastern Steamship Company 5s of 1927 
oe on Lighting Company 5s of 1937| Illinois Central RR. 4s, 1952, Reg. Brooklyn Borough Gas ist 5s, 1938 


- etd & British Columbia 1st| Astoria Veneer Mills & Dock Co. 6s Brooklyn & Montauk RR. 5s, 1938 
so 








WALTER S. PLAC Japanese Government ist 4/48 Title Guarantee & Trust Co. 
. C. E. MACKAY & CO. 
35 Congress St., BOSTON, MASS Cha ae, ’ ¢ on + | Co.., C. E. MACKAY & CO, 





Tel. Rector 1297 15 WALL ST., N. Y. 
Municipal, Railroad and Corporation Bends 


Chicago & North Western Gen'l 4s, 1987 Telephone: 3155 Rector. Cable: “Orientmeat.” 


Great Northern Ry. Co. 4%s, 1961 























We will Buy or Sell 
Southern Railway 6s, 1994 American Light Traction Co. Stocks : : 
oe a he Pacific Gas & Electric Co. Stocks Pubilc Service Corporation of N. J. 
Southern Pacific Ref. 4s, 1955 United Cigar Stores Corporation General 5s, due Oct., 1959 
Louisiana & Ark. Ry. ist 5s, 1927 International Nickel Stocks : 
Lake Shore & Mich. So. Deb. 4s, 1931 Western Pacific Co. Stock at the market 
ee Neen eat Ot og Pennsylvania Water & Power Co. Secur. Offerings and Inquiries Invited 
Lack. RR. Co. of N. J. New Stock LAMARCHE & COADY,| W. E. R. SMITH & CO. 
Toseph W Ik &S Tel. 3669 Broad. 25 Broad St., N. Y,| 30 Broad Street “ - New York 
Members New York Stock Exchange, 
bk Weiet ns: mpage Ay WANTED OFFER 
Private wire to Philadelphia. N. Y. Chicago & St. Louis 1st 4s Acker, Merrall & Condit 6s 
Mississippi River Power 5s Norfolk & South. ist 5s, 1941 
Southern Pacific : a: say we = —— aa ot Pass 4s 
Georgia Carolina orthern 5s orida est Shore 5s 
COFFIN & COMPANY “Clyde” & ey ¥ ; ay va ent Peet & — i 
Telephon Lehigh Valley of s ent. Pac., Lucien Cut-off 4s 
84 Pine St. 6100 10 6107 John Now York Ohio River RR. ist 5s Springfield Ry. & Light 5s 
WE OFFER: Georgia & Alabama Consol. 5s Macon Dublin & Savannah 5s 
Wabash ist 5 _ | Norfolk & South. lst & Gen. 5s Kansas & Colorado Pacific 6s 
SUGEE 58 OF United Missouri Riv. Pow. 6s Choctaw Oklahoma & Gulf 5s 


Southern Ry., St. Louis 4s 
Chicago & North Western 5s, 1929 
Lehigh Valley of N. Y. 4%s 


Washington Terminal 34s , , WERNER BROS. & GOLDSCHMIDT 


-Elgin Joliet & Eastern 5s} Tel. 4800-5-2-3-4-5 Broad 25 Broad Street, N. ¥. 


St. Louis & San Fran. 5s, Mch., 1913 San Fran. & San Joaquin Val. 5s 
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WANTED 


Westinghouse Machine Co. 6s, 1914 
Library Bureau Pfd. & Com. 

Bodwell Water Power Rcts. 

Cleveland & Erie Traction 5s, 1929 

York Haven Water & Power 5s, 1961 
Waterville & Fairfield St. Ry. Ser. B 5s 
American Invest. Sec. com. 

American Manufacturing Co. 

Walpole Rubber Com. 

U. S. Envelope 5s, 1934 


FOR SALE 


U. S. Worsted Com. & Pfd. 
Buffalo & Susquehanna 4s, 1951 
American Axe & Tool Co. 

U. S. Bobbin & Shuttle Com. 
Sealshipt Oyster Com. & Pfd. 

- American Caramel Com. 
Charleston (Ill.) Gas & El. 5s, 1922 
Uswoco Mills Pfd. 

Hudson River El. Power 5s, 1944 
Indian Refining 6s, 1918 
Pere Marquette RR. Com. Pfd. 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Steck Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 





1911 


JAS. B. COLGATE & CO. 


Members New York Stock Exchange 
36 Wall Street, = = New York 





Seaboard Company Stocks 
Seaboard Air Line Adjustment 5s 
Seaboard Air Line Refunding 4s 
Seaboard Underlying Bonds 
Circular Descriptive of Seaboard Co. 





Branch Office: 729 15th St., N.W.Washington, D.C 


Private Wires to Philadelphia, Baltimore and 
Washington 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - WNew York 





HIGH-GRADE 
INVESTMENT SECURITIES 





WE DEAL IN 
re New pare Gas 5s, 1941 
Springfield Lt., H. & P. 5s, 1929 
Flint Gas Co. Tey 1924 


East Chicago & Ind. H. W. 5s, 1927 
Canton (Ohio) Electric Co. 5s, 1937 


H. L. NASON & CO. 
55 Congress 8St., BOSTON, MASS. 


t Indianapolis Northern Traction 6s, 1932 
Wilkes- Gas & Electric Co. 5s, 1955 
Northern Indiana Gas & Electric 5s, 1929 

t. Wayne & Wabash vabey Traction 5s, 1984 
indiana Railway Co. ist 5s. 1930 


SAMUEL K. PHILLIPS 
421 Chestnut St. Phitadelphia 








BOND DEALERS 


Do you know where to buy or sell 
any bond or unlisted stock to the 
best advantage ? 


Our service tells you. 


A card to Department A will bring 
you full information. 


Babson’s Statistical Organization 
Wellesley Hills, Mass. 


Largest Statistical Organization of 
its Class in the United States 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 





GOULDING MARR 


BROKER 


Nashville Tennessee 





47% 
RAILROAD BON DS 
corPoraTION ) 6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application 


Lawrence Barnum & Co. 


MUNICIPAL tg 


BANKERS 
27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburgh 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars on application 
W. E. HUTTON & CO. 
Member ox Fart Sore 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, Sas 
Francisce and Los Angeles. 











Established 1864 Telephone 2817 Recto 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 





WANTED 
Lehigh Traction ist 5s, 1923 
Johnstown Pass. Ry. Gen. 4s, 1931 


George B. Atlee & Co. 


BANKERS 


119 8. Fourth St. Philadelphia 





tandard Gas & Elect. Preferred & Common 
ia Power Co. bonds and stock 

lon ear & N. W. Ry. 5s and stock 

lorthero States Power Co. 


Nort daho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


2oZ2 








WANTED 


Lewiston Brunswick & Bath 5s 
Peoria Water Works Co. 4s 
Chicago Telephone Co. stock 
Austin, Texas, 4s 

Glens Falls Gas & Elec. 5s 
Everett Water Co. 5s 

Arizona Territory Bonds 

Lake County 4s 

Denver Union Water 5s 

Santa Fe County, N. M., Bonds 
Astoria, Ore., Water 6s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
97 State Street Boston 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist Be 
Union El. Lt. & P. Co. of St. L. Ref. Ss 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 5s & Underly. See’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh - Ht. & P. 6s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Houston Electric Co. ist 5s, 1925 
St. Joseph Ry. L.H. & P. ist 6s,41987 


Sutton, Strother & Co. 


Calvert and German Streets 


~ BALTIMORE 
Members of Baltimore Stock Exchange 


New Hamp. Elect. Rys. Com." &_ Pref 
Berlin 5s & Pref. 

Denver Union Stock Yards 5s 

Butte (Mont.) Wat. Co. 5s & Stock 
Guanajuato Red. & Mines 6s &jStock 
Ouray County 4s (Colo.) 

Atlanta Birm. & Atlantic Ry. 5s 


F.W. MASON & CO. paste h— 


Posse Hen ate cot at oo 


stock 
Beare 


ocks 
& North western Gs and stocks 


W. C. PACKARD 


COOPER BLDG., DENVER 
Reliroad Publie Sorviee 
G. K. B. WADE 


BONDS 
STOCKS 























Investments for 
Esta 


49 Wall Strest 
tes, Individuals New York Olty 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 vine Street NEW YORK, CITY 





J. K. Rice, Jr. & Oo. Specialize In 


Childs (Rest.) Co., com., pref. and “Rights”’ 
United Ww ear Stores ~y P .8 
wore. com. and pref, 
ee a com, 
Pierre Lorillard, com. 


ggett & Meyers, com. 


J. K. RICE, JR. G Co. 


Phones 7460-7466 Hanover 33 Wall Street, 


"N.Y 
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ake 
@itizens Central 
Rational Bank 
of Rew Bork 


820 BROADWAY 


@dwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines. Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,800,000 





ASSETS 
REALIZATION 
COMPANY 


» Capital $10,000,000 


f 





Will loan on security requir- 
ing special investigation 
er close supervision, and 
not available for bank loans. 
Large enterprises financed. 


patra investigation of 
security offered, whatever 
its character or location. 


Cerrespendence Invited 


NEW YORK PHILADELPHIA 
36 Bread St. Lafayette Bidg. 


CHICAGO 
First National Bank Buiiding 





The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 








H. D. Walbridge & Ce. 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwriting | 
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LLOYDS BANK LIMITED. 


($5 = £1.) 
Subscribed Capital, $130,362,500. 
Paid up Capital, $20,960,600. Reserve Fund, $15,000,000. 








HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 





Deposit and Current Accounts ~- (3ist December, 1910) 


= $390,582,340 
Cash in hand, at call, and at short notice __,, ~ 98,016,300 
Bilis of Exchange - - 99 - 43,793,530 
Investments - - - 9 - 58,547,085 
Advances and other sieutaee - - 99 = 218,709,400 





THIS BANK HAS OVER GOO OFFICES IN ENCLAND AND WALES. 


Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 
PARIS AUXILIARY: LLOYDS BANK (France) LIMITED, 19, RUE SCRIBE. 





























Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 





RESOURCES OVER 49 MILLIONS 




















READY ABOUT JANUARY 15, 1912 : 


Hand Book of Securities. 
Monthly Range of Prices for Bonds and Stocks 


IN SIX CITIES 
TO JANUARY 1, 1912. 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 





The Hand-Book is issued to Bankers and Brokers with their. cards 


lettered in gilt on the outside cover (not less than 25 copies to one ad- 
drezs) at specia! rates. 





aieo.ct Ginae Cis «6 e014 8d 0 te be eee Se oe 
Te Subscribers of the Chronicle © 66 fh Fe tie ctekes Petes & 76 


Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
; o sca Ge. ae NEW YORE. 


as 











THE CHRONICLE 





(Vou. LXXXXIII. 








Bank Statennets. | 








{No. 29.] ; 
REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


at New York City, tn the State of New York, at the 
close of business December 5th, 1911 

RESOURCES. 
Di GE GHGOUMAB.. 6.n's wc eee dec caucus $52,287,401 12 
Overdrafts, secured and unsecured... 643 84 
U. 8. Bonds to secure circulation....... 6,124,500 00 
U. 8. Bonds to secure U. S. deposi 1,000 00 


ee ee ee wee eoe 328,910 00 
Premiums on U.8. Bonds. ........--.-. 15,290 81 
SE, WNUENEI, Oa os woo cceccccucce 55,494,170 40 
SEE OS ES en 1,861,606 19 


Due from national banks 
(not reserve agents) - - . 
Due from State and pri- 


$2,187,822 16 


vate banks and bankers, 
trust companies and 
savings banks......-- 210,293 76 
Checks and other cash 
NS Ee St 99,035 30 
Exchanges for Clearing 
iy piv. 6 atheh «mee 7,122,463 72 
Notes of other national 
We Sb 4 6S eed one 31,255 00 
Fractional paper currency, 
nickels and cents- --.-- 649 11 
Lawful money reserve in 
bank, viz 
EE cult nw webbie ae o 22,556,128 15 
Legal-tender notes.... 3,952,504 00 


36,160,151 20 


296 ,225 00 
108,498 44 





Redemption fund with U. 8. Treasurer 
eae Ge GUGINO). 064 cc a cccctcacs 
Due from U.S. Treasurer............. 





MUGEN. od tab besd « Chile - dhaecewobsa $152,678,397 00 
LIABILITIES 
Gee Geoen Heee Mo SoS oso SSS Sooo $10,000,000 00 
ie ei elds nin we ee a bat Oe 15,000,000 00 
Undivided profits, less expenses and 
taxes paid__.-.-.. cat tute odode adie 6,984,399 14 
National bank notes outstanding. -_.-..-- 5,667,997 50 


Due to other national 

PRD criticises vane $29,757,457 96 
Due to State and private 

banks and bankers.... 3,531,788 18 
Due to trust companies 

and savings banks.... 25,719,138 21 
Dividends unpaid... ..-- 518 75 
Individual deposits sub- 


ject to check 53,196,265 63 


Demand certificates of de- 

RSG RR Ro 161,681 84 
Certified checks. .......- 687,714 29 
Cashier’s checks outstand- 

to ice ach @ wl Sinai 1,102,421 29 





114,156,986 15 
1,000 00 
567,500 00 
300,514 21 


ci i a Oe ee $152,678,397 00 
State of New York, County of New York, ss. 

I1,C. D. BACKUS, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

C. D. BACKUS, Cashier. 

Subscribed and sworn to before me this 8th day of 
December 1911. 

HERBERT F. CHRISTIE, Notary Public. 

Correct—Attest 

GEO. F. BAKER, } 
WILLIAM H. MOORE, }Directors. 
H. P. DAVISON. J 


United States deposits................ 
i MONOD 620 « dudbcinnle octet 
I i wane 
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REPORT OF THE CONDITION OF 


The Mercantile National Bank 
of the City of New York 


of the City of New York at the close of business Decem- 
ber 5th, 1911 








RESOURCES. 
Loans and discounts. .......6.s..secce $12,945,709 25 
Overdrafts, secured and unsecured... - 2,222 32 
U. 8. Bonds to secure circulation... - 300,000 00 
U. 8. bonds to secure U. S. deposits_-_-. 1,000 00 
Bonds, securities, &C........2.......- 523 ,430 89 
Due from national banks.............- 1,088,054 41 
Due from State banks and bankers_.-..- 299,180 40 
Checks and other cashitems $70,816 60 
Exchanges for Clearing 
DE oo eobadweos eeaue 694,980 00 
Notes of other national 
ED in< cinema ah mame 850 00 
GOED 2. & siccteneecscuea 1,797,033 75 
Legal tender notes-.----- 876,000 00 
Redemption fund with U.S. 
Treasurer (5% of circula- 
| ne YeTrre 15,000 00 
Due from U. 8S. Treasurer, 
other than 5% redemption 
FG cuvdine canon aodiek 26,000 00 
3,480,680 35 
is « & cmd: in cin ose ae $18,640,277 62 
LIABILITIES. 
Capital stock paid I... ccccccccecccs &3 ,000,000 00 
ee ary Le « 2,000,000 00 
Undivided profits, less expenses and taxes 
DE cbvon cc absmnoonbnenehaeewesen 754,452 66 
Perens BP SAR vissticncdsticsdcccea 53,461 59 
National banknotes outstanding... . 300,000 00 
DEVOURS GRRE 6 on o cctdbscbbaduciac 3,100 50 


Due to other national banks$2,775,671 49 
Due to State banks and 


Dik.aconutvanswuan 461,697 07 
Due to trust companies and 
savings banks_._...--.-- 1,731,990 64 
Individual deposits subject 
7 Cn aannenntesaatian 7,232,057 10 
Demand certificates of de- 
MES FPS 80. 19,239 03 
Certified checks.........- 305,244 49 
Cashier’s checks outstanding 2,363 05 
Ts Wed SEEN. cocccccess 1,000 0 


0 
12,529,262 87 


QR Mees nie en ptens s etm e $18,640,277 62 
State of New York, County of New York, ss. 

I, EMIL KLEIN, Cashier of the above-named bank, 
do solemnly swear that the above statement is true to 
the best of my knowledge and belief. 

EMIL KLEIN, Cashier. 

Subscribed and sworn to before me this 7th day of 


December, 1911. 
ALBERT B. CORY, 








Correct—Attect Notary Public. 
WILLIS G. NASH, 
C. H. IMHOFF, }Directors. 
WILLIAM SKINNER, J 





{[No. 1,461] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 











Financial. 


REDEMETION 
FIRST MORTGAGE BONDS OF 


The Equitable Illuminating Gas Light 
Company of Philadelphia 


Notice is hereby given that, pursuant to the 
terms of the Mortgage of THE EQUITABLE 
ILLUMINATING GAS LIGHT COMPANY OF 
PHILADELPHIA, dated February ist, 1898, 
Two Hundred and Eighteen (218) Bonds were 
this day drawn in accordance with the require- 
ments of Article Third of the Mortgage, being 
—— numbered: 








These 
interest to January ist, 1912, on presentation at 
the office of The New York ‘Trust Compan » No. 
26 Broad Street, New York City, on and after 
copuaty 2nd, 1912. Interest will cease on the 
above bonds on January ist, 1912. 

THE NEW YORK TRUST COMPANY, 


By H. W. MORSE, Secretary. 
December Ist, 1911. _— 


DENVER IMPROVEMENT 
6% BONDS 


F, M. ATTERHOLT & CO. 


1st National Bank Building, Denver 





OF NEW YORK 


at New York, in the State of New York, at the close of 
business, December 5, 1911 








RESOURCES 

CA Oe Ge. 8 sncaemusncen $128 632,233 84 
Overdrafts, secured and unsecured-_-_-_. 176 49 
U.S8. bonds to secure circulation. _.... 4,708,500 00 
U.S. Bonds to secure U.S. deposits_-.-. 0,000 00 
Other bonds to secure U.S. deposits--- 586,000 00 
KR RRR RR A 2,775,500 00 
rs i 1,235,940 00 
Premiums on U.S. bonds......-..---- 29,590 04 
Bonds, securities, &6...........<<.-- 38,435,027 74 
Banking house, furniture and fixtures... 5,000,000 00 

Due from national banks (not reserve 
OND fo bee 5,440,588 68 
Due from State banks and bankers.... 9,388,865 80 
Checks and other cash items___....--- 844,813 47 
Exchanges for Clearing House._....-.- 25,603,744 38 
Notes of other national banks.......-.- 318,200 00 

Fractional paper currency, nickels, and 
Oe ee ee ee 1,243 41 

Lawful money reserve in bank, viz. 

RT ce eaullledeeienis ath $38,781,849 00 

Legal-tender notes... 3,500,000 00 
42,181,849 00 

Redemption fund with U. 8S. Treasurer 
(SS, of eirouiation) .....cscouceccdcco 235,425 00 
Due from U. S. Treasurer....-..-.----- 78,000 00 
, Pa ec eee $265 ,845 ,697 85 

LIABILITIES 

Capital stock paid in............---. $25,000,000 00 
SS RR ne 20,000,000 00 

Undivided profits, less expenses and 
ee ee 6,668,466 31 
National bank notes outstanding ------ 4,708,497 50 


Due to other national banks......---. 
Due to State banks and 

DOR ee es 17,761,569 45 
Due to trust companies 

and savings banks___. 28,660,962 47 
Dividends unpaid_____- 18,895 00 


46,711,264 44 


Provident reserve fund _. 28,000 00 
Individual deposits, sub- 

ject to check........ 92,967,608 49 
Demand certificates of 

GR ae: 447,907 50 


Foreign Government funds 1,702,506 53 
Certified checks 10,310,226 59 








Sah SARE IS ca 4,095,207 10 
United States deposits -- 658,456 96 
203 ,362,604 53 
Bonds borrowed_._____. 2 Ret 5,558,150 00 
ema Ger We 547,979 51 
PP OM eiar Th sc ee $265 845,697 85 


State of New York, County of New York, 8s. 

I, ARTHUR KAVANAGH, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of may knowledge and belief. 

A. KAVANAGH, Cashier. 

Subscribed and sworn to before me this 7th day of 
December, 1911. 

GEORGE H. COREY, Notary Public. 

Correct—aAttest 

WM. ROCKEFELLER, 





} 
EDWIN 8S. MARSTON, }Directors. 
CLEVELAND H. DODGE,) 


Bank Statements. 





ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


COR. FIFTH AVE. AND TWENTY-THIRD ST. 


Capital, Surplus & Undivided Profits 
$2,252,552.00 


DEC. 5, 1911. 


Capital = = = = =$1,000,000.00 
Surplus & Profits = = 1,252,552.00 
Deposits = = = =10,054,576.00 
Total Resources = =12,714,928.00 


RUEL W. POOR, President 

JAMES McCUTCHEON, Vice-President 
WILLIAM L. DOUGLASS, 2nd Vice-Pres. 
ARTHUR W. SNOW, Cashier 

RALPH T. THORN, Asst. Cashier. 


DIRECTORS 

James McCutcheon William H. Gelshenen 
Charles T. Wills Thomas D. Adams 
Morgan J. O’Brien Daniel S. McElroy 
Ruel W. Poor Robert J. Horner 
Samuel Adams 


We Solicit accounts from Banks, Bankers, Core 
porations, Firms and Individuals, and will be 
pleased to meet or correspond with those con- 
templating making changes or opening new 
accounts. 





[No. 1,250.] 
REPORT OF THE CONDITION OF THE - 


Mechanics & Metals 
National Bank, 


at New York, in the State of New York, at the close 
of business Dec. 5th, 1911 


RESOURCES. 

Loans end GisnGhs oc. dach ctvbdedveds $43 ,569,731 43 
Overdrafts, secured and unsecured... 9, 1 
U. 8. bonds to secure circulation. __.._-. 3,000,000 00 
Other bonds to secure postal savings 

I ink i i ,000 00 
rs Se tn oe 6,626,911 91 
Banking house, furniture and fixtures... 2,178,000 00 


Due irom national banks 

(not reserve agents)... $2,495,434 12 
Due from State and pri- 

vate banks and bankers, 


~~ 4 








trust companies and 
savings banks......-- 1,019,097 64 
Checks and other cash 
UR iia, » cciidsie wie 523,501 50 
Exchanges for Clearing 
WE Acddutidenes cobda 13,941,760 46 
Notes of other national 
BOs wd acctbdoweoes 50,000 00 
Fractional paper currency, 
nickels and cents_-.-..-- 3,501 05 
Lawful money reserve in 
ank, viz. 
0 RRB 4S eee 11,883 ,878 00 
Legal-tender notes_... 1,509.000 00 
Redemption fund with 
U. 8S. Treasurer (5% 
of circulation)_.....-- 150,000 00 
Due from U. 8S. Treasurer 100,000 00 
31,676,172 77 
a i ess neidewwicn $87,168,599 30 
LIABILITIES. 
Ces en eee, O .  . cn daweacone $6,000,000 00 
a i on in: tale te tat dit de nets ta teen toh 6,000,000 00 
Undivided profits, less expenses and 
ee ae ee . 2,382,373 08 
National bank notes outstanding.....-- 2,970,397 50 


Due to other national 
RRS. $12,692,537 08 
Due to State and privace 
banks and bankers. .. 5,259,344 30 
Due to trust companies 








and savings banks_... 8,011,596 84 
Dividends unpaid_-..--_.- 8,210 50 
Individual deposits sub- 
ject to check........- 32,080,741 95 
Demand certificates of 
0 SO a 567,787 20 
Certified checks.._..._-_- 10,651,364 13 
Cashier’s checks outstand- 
AIRC Al repairer mS 340,384 60 
Postal savings deposits -- 70,151 33 
69,682,117 93 
Steer gee Ge. ww cceucanmeboncen 133,710 79 
BOG be detnds bbn ies see 2s $87,168,599 30 


State of New York, County of New York, ss. 

I, JOSEPH S. HOUSE, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

JOSEPH S. HOUSE, Cashier. 

Subscribed and sworn to before me this 7th day of 
December, 1911. 

HENRY AUMANN Jr., Notary Public. 

Correct—Attest 

CHARLES 8. SARGENT Jr. 
OTIS H. CUTLER, 


) 
}Directors. 
THOMAS F. COLE. J 








Kinancial. 
GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
Negotiations, Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere. 








R. T. Wilson & Co. 





83 WALL STREET 
NEW YORK 




















Dro. 9 1911.] 
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Bank Statements 
Organized 1882 


‘LINCOLN NATIONAL BANK 


F THE CITY OF NEW Y 


Capital, Surplus & Undivided Profits 
$2,663,590 00 


DECEMBER 5, 1911 





Capital $1 000,000.00 
Surplus 1 ,000 000.00 
Undivided Profits 663,590.00 
Deposits 17,660,100.00 
Total resources 21,804,600.00 


OFFICERS 
THOMAS L. JAMES, President 
. SIMONSON. Vice-President 
WARREN, Vice-President 


i 
JOHN S. SAMMIS Jr. .. Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECT TORS 
Thomas L. James —— Jr. 
Howard S. Borden 


gg 

Eben E. Olcott artley Dodge 

James Stillman wm, to 

William G. Rockefeller Harry J. 

H Cc. a m. A. Yn 
dwari L. Rossiter 





Condensed Report of the Condition of 


The Merchants National Bank 
of the City of New York 


FOUNDED | 


180 3 3 
At the Close of Business Dec. 5, 1911 





RESOURCES. 
Loans and Discounts...........- $14,962,235 41 


U.S. Bonds and other Securities... 3,956,148 55 
Dame Beis dkuwersidcctiase 995,257 34 
Cash and Due from Banks 8,530,648 80 


$28,444,285 10 





LIABILITIES. 
I I i cain iin lt $2,000,000 00 
Surplus and Undivided Profits.._... 1,970,388 34 
GND “Sosccataetend<cstaweca 1,912,350 00 
a eae ne x 22,561,546 76 





$28,444,285 10 
216th Semi-Annual Dividend Paid July ist, 1911 





{No. 1352.] 
REPORT OF THE CONDITION OF 


The Hanover National Bank 


at New York City, in the State of New York, at the 
close of business December 5, 1911 
RESOURCES. 


Loans and discounts $55,222,992 22 


Overdrafts, secured and unsecured. .-_. 5,808 33 
U. 8. bonds to secure circulation. ___.. 1,715,000 00 
U. 8S. bonds to secure U.S. deposits... 150,000 00 
Wise Mn. oaancencuaeeene 95,170 00 
ete GRE, GOw a ccéccicucedcse 3,122,742 81 
Banking house, furniture and fixtures... 5,343,000 00 


Due from national banks (not reserve 
SSD stibucchonetdcnetesuckéchun 
Due from State and private banks and 
bankers, trust companies and savings 
I as ha i al i 
Checks and other cash SE ere 
Exchanges for Clearing House 
Notes of other national banks 


2,233,004 66 


3,171,241 17 
76,029 70 
15,810,210 37 
40,245 00 


3,103 59 


“—<“e 2 - ee = @ en nee = = & ~-—-—-—<—-—--—-— «= 


Lawful money reserve in bank, viz. 


SEE sete toes ako ci bak oe $14, 166, 480 90 
Legal-tender notes_-. 5,195,615 00 


Redemption fund with U. S. Treasurer 
(5% of circulation) 





19,362,095 90 





RE RA CS Hat, Os 85,750 00 
Due from U.S. Treasurer_........... 232,000 00 
BO. cotidkttbititcicciiti st $111,668,393 75 
LIABILITIES, 
Capital stock paid im................ $3 ,000,000 00 
DOE MN decdit via + vtbbebacitnin 12,000,000 00 
Undivided profits, less expenses and 
iss it ws itn ees akenat do ui wir kc ch 952,367 18 
National banknotes outstanding ----_-_. 1,660,500 00 


Due to other national 

I i a aeopewes mee 44 
Due to State and privat 

banks and Sane 13,341,419 54 
Due to trust ee 

and savings banks.... 16,212,803 23 


58,481,439 21 
DOVOUNED WRBONG. 05 5. sccedonccuescs 2,006 00 
Individual deposits sub- “wa 


ject to check........ pel. 521,143 95 sa 
Demand certificates of : 





1,788 69 
11,102,844 20 
ding 


= 
2,646,304 52 
United States deposits 


——— 35, $4 50'000400 
U. 8. bonds borrowed_.............. 150 ,000,00 








BO onan em c ode os os $111,668,393._75 
State of New York, County of New York, ss. 


I, ELMER E. WHITTAKER, Cashier ‘ot sf ot 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowleffge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me this 7th ae 

of December, 1911. WM. J. CARTER, 


No Publi 
Correct—Attest _— “4 Ps 
WILLIAM woony+ RD, = 


| ¥ 
ELIJAH P. SMIT Directors. 
WILLIAM DE Fr. ‘HAYNES J A . 








ne 
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THE NATIONAL BANK OF THE REPUBLIC 


OF CHICAGO 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
DECEMBER 65, 1911 








RESOURCES 
ND go vite otitis di cite eee ee $17,165,278 26 
United States Bonds at par _...........----.----- 1 ,000 00 
Uae onG BEGG os iid. cc ccc ese eet HN. 10,069,373 83 
WOON ok aS ee icin eed a so owe ekn $27 ,635 652 09 

LIABILITIES 
Capital Stock paid in_.......--- Sih aianaanlantais tna eee $2,000,000 00 
ee ee ime cies Ml oe wars wee 1,000,000 00 
CU te a oe ee ee airs '335 227 67 
es Oe SU UG io 4 cca wnnwegndnn 28,000 00 
URED Si GO « oie enn acctodbonscusicen 400,000 00 
OMG BOOOUME.. co cccccc swank ae The bE san aes we 329 ,000 00 
EGE ba ncscccctsetvcsmbbitidbesenwceselssiinte 23 ,543 424 42 
Sei ccoeds sssshibalaitcgatailteiaabia snap wean wiate $27,635,652 09 

OFFICERS 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 
WM. G. LEISENRING, Mgr. Bond Dept. 


W.T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 

Ww.S. BISHOP, Assistant Cashier. 

A. O. WILCOX, Mgr. Foreign Exch. Dept. 








[No. 1,394.] 
REPORT OF THE,CONDITION OF 


THE 
AMERICAN EXCHANGE NATIONAL 
BANK 


at New York, in the State of New York, at the close 
of business December 5th, 1911 


RESOURCES, 
Loans and discounts... ........<«cssece $29,979,974 12 
Overdrafts, secured and unsecured... - 799 28 
U. S. bonds to secure circulation. __... 4,000,000 00 
U. 8. bonds to secure U. S. deposits. .__ 250,000 00 
eR ee ee 500,000 00 
Premiums on U.S. bonds............ “ 276,185 62 
Bonds, securities, &c...............-- 4,610,145 02 
Banking house, furniture and fixtures... 1,911,407 50 
Other real estate owned. -.......-.-... 427 ,239 73 


Due from national banks 
(not reserve agents) - - - 
Due from State and pri- 
vate banks and bankers, 
trust companies and 
savings banks....---.- 
Checks and other cash 


$3,104,741 22 


677,300 14 


a 27,166 299 
Exehanges for Clearing 
i dain ty tee alate 7,066,745 72 
Notes of other national 
tn . ~elihawabese ee 60,000 06 
Fractional paper currency, 
nickels and cents-_-.--.-- 2,619 89 
Lawful money reserve in 
bank, viz. 
Dt ptppbnecasseee 6,476,722 00 
Legal-tender notes-.-.-. 3,297,000 00 





20,712,295 26 
Redemption fund with U. 8. Treasurer 





(5 per cent of circulation) ........... 200,000 00 
Due from U. 8S. Treasurer............. 69,000 00 
oo  haoeebecanenaice $62,937,046 53 
LIABILITIES. 
Capital stock paid in.......-------... $5,000,000 
Ss Se. .cecacccdoognd so genehoek 3,000,000 00 


Undivided profits, less expenses and 
De Sn, sccnccacncehil ovesedees 
Nationai bank notes outstanding 
Due to other national 
RGIS it Se yt eee $14,167,711 43 
Due to State and private 


1,474,162 41 
3,958,200 00 








banks and bankers.... 4,513,879 02 
Due to trust companies 
and savings banks.... 5,302,308 24 
Dividends unpaid_....--. ,324 50 
Individual deposits sub- 
ject to check_-_...-.-- 23,406,191 61 
Demand certificates of 
Pe inhi anaes 169,834 98 
Time certificates of deposit 24,302 50 
Accepted checks---..-.-.-- 1,018,095 20 
Cashier’s checks outstand- 
BSE a a 576,751 05 
49,186,398 53 
United States deposits......-.-------.-. 196,910 22 
Reserved for taxes.....-.------------- 121,375 37 
Total.........---------------e---- $62,937,046 53 


State of New York, County of New York, ss. 


I, WALTER H. BENNETT. Cashier of the above- 
named bank, do solemnly swear that the above state-- 
ment is true "to the best of my knowledge and belief. 

WALTER H. BENNETT, Cashier. 


Subscribed and sworn to before me this 7th day of 


December, 1911 
{Seal.) ROY MURCHIE, 
Notary Public, Kings County, 102. 
Certificate filed in New York County, 83. 
Correct—Attest 
mW. BAYARD CUTTING, ) 
EDWIN HAWLEY.  pemenees 
LEWIS L. CLARKE. 








Corn Exchange National Bank 





PHILADELPHIA 
Stattment of Condition December 5, 1911 
RESOURCES 
Loans and gnvesumnenes hii I $16,398,985 76 
I , ‘5 
Clearing House Exchanges______- 1,299,993 94 
nn NO 4,459,178 99 
$25,244,712 61 
LIABILITIES 
RE a 1,000,000 00 
a ol and Net Profits (Earned)_. 1,631,196 51 
i ip ee ie Ree 500 00 
a es ee al 22,177,016 00 





$25,244,712 51 


CHAS. S. CALWELL 
President 
WILLIAM Ww. SUPPLEE 
Vice-President 
THOS. J. JEFFRIES 
Vice-President 
M. N. ‘ooo JR., 


ashier 
NEWTON W. CORSON 
Assistant Cashier 


DIRECTORS 
Richard H. Chapman Joseph H. Parvin 
John J. MacDonald Thomas E. McVitty 
Wm. W. pplee Wim. H. F 


ol well 
Wilson Cather wood Walter A. Baile 





Samuel Dickson, Esq. Chas. S. Cal wel 
Wm. L. Supplee Fran Oss 
John S. Wentz Howard Reifsnyder 
Thos. J. Jeffries Geo. W. B. Roberts 


We Issue Letters of Credits and Travellers’ Checks 
Negotiable Everywhere. Drafts on European cities 





REPORT OF THE CONDITION OF 


THE NATIONAL NASSAU BANK 
OF NEW YORK 


at the close of business Dec. 5, 1911. 


RESOURCES 
Loans and discounts ...........- $9,647, <9 47 
RR a RE aA SR ee EE RG 55,006 03 
U.S. bonds to secure circulation... 100,000 60 
Other stocks and bends_.__...... 24.250 00 
Due from banks and bankers_.... 1,559,053 48 
Foreign exchange............... 06,596 13 
ang ae for next day’s clearings~- 468 ,673 79 
CO TO I i ens ethic nimi 2,453,350 76 


5,000 00 
54,000 00 


$14,473,429 65 
$500,000 00 
628,856 41 
91,000 00 
10,000 00 
202,888 76 
13,040,684 48 


$14,473,429 65 


I 
President. | 
Vice-President. . 





LIABILITIES 
I : CE scissile Sites tac la es 


Surplus and undivided profits 





OFF 
Edward Earl 
J. Christy Beil, 
John Munro, 
Ww. B. Noble, Cashier. 
H.P. , Asst. Cashier. 
N.D. Alling, Asst. Cashier. 
R. M. Bailey, Asst. a 


x, RECTOR Beit 7 4 
See R. Weed : 


Vice-President . 


Edward Earl Ju 
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MinoisTrust&Savings Bank 


CHICAGO 





Statement Commencement of Business, Dec. 6, 1911 


——E | 


RESOURCES 
Demand Loans on Collateral_........--.- $21,749 262 14 
Time Loans on Collateral___.._.._.____--- 36 ,334,960 01 
Loans on Real Estate_....__._._.______-_-_-.- 1,119,445 00 $59,203 ,667 15 
Bonds and Stocks 27 ,814,059 27 














NII, ooo. oo oc mcccnnncnccnenncenstouh a 22,340,561 18 

Na Uist abil pprer a $109 ,358 ,287 60 
LIABILITIES 

i le a memnnoccomsin $5,000,000 00 

ee bp dasbetbcoochne 8,000,000 00 

I ok pniemeentn manent 1,096 ,027 99 

Neen a a eee eae ocneew es 1,021 00 

Reserved for Te esrest ee ae Sn en oat 867 ,500 00 

tt oe... cnunceamdavenoacoson $31,029 ,228 75 

TT emimsoneeih 63,364,509 86 94,393,738 61 
i dee $109 ,358 ,287 60 














REPORT OF THE CONDITION OF 


THE CORN EXCHANGE NATIONAL BANK 











OF CHICAGO 
= At the Close of Business December 5th, 1911 
RESOURCES LIABILITIES 

WP ne cdcencceesoenoesce Se GHEE «nn cn ccccaccusessonsceus $3,000,000 00 
Demand Loans--..........----- oS ED... ocnanankswsnnaddebetwewe 5,000,000 00 
Se 4.277 59 | Undivided Profits._._....._..._--~ 814,151 79 
United States Bonds. ._...------ 1,700,000 00 | Circulation....._............-.. 652,297 50 
gE 1,829,512 94/ Dividends Unpaid_____._... ~~~ 36 00 
sb ee albeeain 2,000,000 00 | Deposits— 
ES ee 11,431,112 63 Banks and Bankers----_...---- 27,014,348 00 
Checks for Clearing House-------- 2,120,781 89 i eee 32,203,075 37 
ee OMe HON s con ceccuus 10,021,495 21 
Due from Treasurer U. S.-.-.------ 157,000 00 

$68 ,683 ,908 66 $68,683 908 66 

OFFICERS 


ERNEST A. HAMILL, President 
CHARLES L. HUTCHINSON, Vice-Pres. JOHN C. NEELY., Secretary 
CHAUNCEY J. BLATR, Vice-Pres. FRANK W. SMITH, Cashier 
D. A. MOULTON, Vice-President J. EDWARD MAASS, Asst. Cashier 
B.C. SAMMONS, Vice-President JAMES G. WAKEFIELD, Asst. Cashier 


Letters of Credit Cable Transfers 


Foreign Exchange 






















REPORT OF THE CONDITION OF THE 


Western Trust & Savings Bank 


CHICAGO 





At the Commencement of Business December 6, 1911 








re RESOURCES LIABILITIES 

Loans and Discounts -.$7,647,899 70 | Capital ____._______- $1,250,000 00 

i ge eS 610,311 01 

Overdrafts _ _..__._-- 717 78 | Surplusand Profits _. 223,001 55 

Oash and Sight Exch’g. 3,015,345 13 

Furniture & Fixtures -_- 12 ,000 oe | Depeosite.....cokcice 9,813,272 07 
$11,286 ,273 62 $11,286 ,273 62 
















OFFICERS 


ADDISON CORNEAU, Asst. Cashier 
ALBERT E. COEN, Asst. Cashier 
W. G. WALLING, Secretary 


JOSEPH E. OTIS, President 
WALTER H. WILSON, Vice-President 
WILLIAM C, COOK, Vice-Presidcnt 
LAWRENCE NELSON, Vice-President LLOYD R. STEERE, Assistant Secretary 
HARRY R. MOORE, Cashier LOUIS H. SCHROEDER, Mer. Bond Dept. 
J. H. MUSSON, Mgr. Foreign Dept. 





ESTABLISHED 1879 


STATE BANK OF CHICAGO 


S. BE. Cor. La Salle and Washington Streets 
Condensed Report Dec. 6, 1911 





RESOURCES 
Loans and Discounts---.$20,178,089 39 
Overdrafts 11,183 57 
‘ak ik asain eacnadeiiniee 1,605,729 26 
Cash and Due from Banks 6,943,304 63 





$28,738,306 85 

LIABILITIES. 
Capital Stock......_-_-- $1,500,000 00 
Surplus (Earned) - - __ --- 1,500,000 00 
Undivided Profits_----- 593,091 96 
Dividends Unpaid - - - - - - 105 00 


Reserved for Interest and 





ke oc caccesuncnces eee ee 
DONS css sidsss -cciks 24,995,109 89 
$28,738,306 85 


ee et Ce 


OFFICERS 


J. A. GODDARD, President 

JOHN R. LINDGREN, Vice-President 
HENRY A. HAUGAN, Vice-President 
HENRY S. HENSCHEN, Cashier 
FRANK I. PACKARD, Assistant Cashier 
C. EDWARD CARLSON, Assistant Cashier 
SAMUEL E. KNECHT, Secretary 
WILLIAM C. MILLER, Asst. Secretary 





Accounts and Collections of Banks and Bankers 
respectfully invited. 


COLONIAL TRUST & 
SAVINGS BANK 


La Salle Street, N. E. Cor. Adams. 
CHICAGO, ILL. 


Report of Condition at Commencement of 
Business December 6, 1911 











RESOURCES 
Loans and discounts.......... $4,718,947 64 
ERE RETR ea Oe 534,540 67 
Furniture and fixtures....... 11,700 00 
Cash and sight exchange.... 2,407,312 59 
$7,672,500 90 
LIABILITIES 
Capital stock...................... $600,000 00 — 
Surplus and undivided 
MEE cccansnesinceshiibiciniecians Qe ae 
DIODOGIES . .. cccccsicicsseicecesvesss 6, 005,40, 36 
$7,672,500 90 


OFFICERS 
Landon Cabell Rose, President 
Jacob Mortenson, Vice-President 
R. OC. Keller, Vice-President 
Emil Stuedli, Assistant Cashier 
W.F. Doggett, Assistant Cashier 


New York County National Bank 


14TH STREET AND EIGHTH AVE. 
NEW YORK CITY 


STATEMENT DEC. 5, 1911 
RESOURCES 





$5,106,131 71 
350,000 00 


Bonds and securities. _......... - 2,866, 700 69 
Real estate and fixtures... .___. "408, 517 o. 
Exohanges for Clearing House_.-.- 6 08,74 740 1 
| RR 2,240,637 a0 
$11,670,727 28 
LIABILITIES 
Capital stock, surplus and fite.. $2,280,972 63 
igi lain oA boa 19 98.40 00 
ill ty te 9,191,354 


$11,670,727 28 
FRANCIS L. LELAND, President. 
CHRISTIAN F. TIETJEN, Vice-President. 
JAMES C. BROWER, Vice-President. 
E. J. STALKER, Cashier. 
LAWRENCE J. GRINNON, Asst. Cashier. 
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The First National Bank of Chicago 


STATEMENT OF CONDITION AT aaa OF BUSINESS DECEMBER 6, 1911. 
ASSETS, 


Cash Resources. 
Due from Banks (Eastern Exchange) 
Checks for Clearing House 


beget wensecadghon $20,340,066 63 


CHARTER NO. 8 


A : 
reals RoE tensck IZATION 

















Jie ened in pot nleaanedenaeawnonentme 4,205,972 68 
eee nce caaseninemdncsnacapedcece cde 21,516,214 08 
Due from United States Trengurer............................... 655,450 00 46,717,708 39| H. H. HEINS--............-. 
$136,673,774 35 Be si atisin iis 
LIABILITIES w Department. 

te Se aide bE ba tot a Wdkbiwecmecescce mn cnn ec bet $10,000,000 00 | ORVILLE PEC HAM OE RE ENTE ilNe Attorney 
ead anulibishhe dike obbss cAdbacUdere sleek ele Clee BEB 10,000,000 00| EDWARD E. BROWN..----. oooremen’ Attorney 
ee DR oe ins ols wailed ddbbeed cobs cocwien sakes eee 1,618,416 88 Foreign Exchange De 
iene: Creal Oi I ie 531,965 53 | JOHNJ.ARNOLD, C Ae Es. CLIFFORD, 
Special Deposits of United States Bonds....._._............................... 600.000 00 Manager as - ee : tant Manager. 
Circulating Notes Received. -...............---------.------.----- $1,109,000 00 H. L. DRORGEHUELE RE: auditor 
le Oe pial nuidlibb cobbocducwncenccccnccccecuee 000 1,109,000 00 Discount and Collateral Department. 
rr Te Pi, godine dbibbdbccdsceccase occ wenten Jee: 694 00; CHARLES M. WALWORTH. ..-.-.--- 
St Ct HEEL A i wien h chine cities chubdGebaddwendbeacsenccrcir<Lvicwddide ane 250,644 50 Credit and wtiaica eg 
I ieikis ctbincdild. abe oebltninScd dc oiwn oceeeskls8abks ou 112,563,053 44 | WILLIAM M 


First Trust and 


~~. StATEMENT OF CONDITION AT COMMENCEMENT OF BUSINESS DECEMBER 6, 1911. 


ASSETS. 
RI IE A AE a $21,643,275 60 
me Lens + ram ARID 8k 14, 564 '780 12 
~ 
Collateral as ~. $11, 768,477 94 
~ ks dnenisdiete ” 10,883,964 81 22,652,442 75 





$58,860,498 47 


The stock of this bank is owned by the stockholders of the First National Bank of Chicago and 
every director is a director of that bank. 


DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY. 











oh pdery 
WILLIAM H. M 








Savings Bank 





JAMES B FORGA’ > Sesengs President 
° Tiiiuutadedbnaddi en 
Ee 2 sea: mich 2,500,000 00 oo ko og -+----------- eee ee 
Surplus and Undivided Profits... 3,972,599 72 | LOUIS BOISOT--~-_--_...---------- Trust Officer 
eserve for Interest and Taxes-_-_- 120.582 44| ROBERT D. FORGAN.-.-..-..-..-..-- Treasurer 
me Sn ss anes oi $41,314,490 29 DAVID V. WEBSTER. .<<ccccceccu- Secretary 
Demand posits. 10,952,826 02 52,267 .316 31 


BURT C. HARDENBROOK._-.-Mgr. Bond Dept. 
FRANK M. GORDON..--Asst. Mgr. Bond Dept. 
mos ©. OSGOOD. ...-.---- Asst. Trust Officer 
ROBERT L. DAVIS....Mgr. Real Estate Dept. 
ORVILLE PECKHAM..........-.--- Attorney 
EDWARD E. BROWN 





$58,860,498 47 





gal Ws Aer E. K. Boisot Charles Deering E. T. Jeff Eugene S. Pike Bernard E. Sunny 
—— Allerton William L. Brown James B. Forgan Harold F. McCormick Henry H. Porter Jr Wm. J. Watson 
George F _ A. ter Jr. James J. Hill Edward Morris Norman B. Ream Frank O. Wetmore 
A. G. partie D. Mark ings H. H. Hitchcock Charles H. Morse John A. Spoor Clarence M. Woolley 
Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank. 
COMBINED DEPOSITS OF BOTH BANKS..............................-.-~.-.- nintpaipectial $171,423,551 91 








{No. 1324.] 
REPORT OF THE CONDITION OF 


The Gallatin National Bank 


at New York, in the State of New York, at the close 
of business December 5, 1911 





RESOURCES. 
Leans and discounts... ....<c«0<c<<--- $6,496,938 23 
Overdrafts, unsecured. .....--cccaccc- 41 
U. 8S. bonds to secure circulation... ..-- 500,000 00 


U. 8. bonds to secure U.S. deposits---- 
rr, er ee eee aw’ 
DEE MN cb nawbecedoccustaace 


l 698, 425 94 
500 00 
Due from national banks (not reserve 








CEE: cecddcwanedhvévtdecovebees 240,587 38 
Due from State and private banks and 
bankers, trust companies and savings 
I a ee ik ids 19,692 O01 
Checks and other cash items_.......-.. 22,437 11 
Exchanges for Clearing House.......-.. 3,869,276 75 
Notes of other national banks._.......- ,885 00 
— paper currency, nickels and 
etnbnecdlibastabbind adh backboaa 490 02 
Lawful \ sommand reserve in bank, viz. 
shebcoudasddsud $1, 607, 842 30 
paw A notes. .... 368,151 00 
1,975,993 30 
Redemption fund with U. 8S. Treasurer 
Ge ee CED .. pc cacssudbosbote 25,000 00 
Due from U. S. Treasurer............- 2,000 00 
BO coctstiaktndtabtn dsttdsitiocadi $15,384,729 91 
LIABILITIES. 
Gomtens G6OGE BERG Bic cobicccdsdidcocce $1,000,000 00 
I na a ca ni 2,000,000 00 
Undivided profits, less expenses an 
I: Ts nn on emai biniiaa ee 517,989 73 
National banknotes outstanding... .._- 490,800 00 
Due to other national banks..........-. 1,793,764 83 


Due to State and private banks and bank- 

Sl ccnurtietbeks sabe dl nedaetaéndiden 
Due to trust companies and savings banks 
eee Wee. . Jcaaobs. boatieasace 
Individual deposi.s subject to check... . 


696,497 42 
607,849 35 
141 


00 
6.609.308 77 





Demand certificates of deposit........- ,605 47 
ABMteT TOR ccamadaccsctbédcoccés 3,214,321 32 
Cashier’s checks outstanding........_. 297 ,919 94 
United States deposits................ 1,000 00 
Reserved for taxes................... 33,346 08 

IE IS SEE a es SERN eT $15,384,729 91 


State of New York, County of New York, ss. 

I, SAMUEL WOOLVERTON, President of the 
above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and 


SAM’L WOOLVERTON, President. 
Subscribed and sworn to before me this 8th day 
af December, 1911. H. L. BRAYNARD, 
Correct—Attest Notary-Public 
ADRIAN ISELIN JR., 
W. EMLEN ROOESVELT, } Directors 
THOMAS DENNY, 





Report of the Condition of 


THE MERCHANTS LOAN & TRUST COMPANY 

















OF CHICAGO 
Statement of Condition at Commencement of Business December 6, 1911 
RESOURCES. LIABILITIES. 

Loans and Discounts..--.-...---.--. $36,908,949 19 | Capital Stock. ---.-------------- $3,000,000 00 
Bonds and Mortgages---------.-- 8,489,538 38 | Surplus Fund------------------ 5,000,000 00 
Due from Banks Undivided Profits-_--.----.------- 1,391,793 23 

and Bankers----$18,392,029 87 Reserved for accrued interest and 
Cash and Checks for SL, sD chen ckéccceduuuc eden 159,423 62 
Clearing House-- 8,831,401 23 eo is ca. db aR €3,070,791 82 

27,223,431 10 
nucdvedtveconecodshbeuat $72,621,918 67 I «codeshare em moa iars nae $72,621,918 67 
OFFICERS 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 
J. G. ORCHARD, Cashier 


P. C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F. W. THOMPSON, Mer. Farm Loan Dept. 
H. G. P. DEANS, Mer. Foreign Department 





General banking accounts of Banks, Merchants, Corporation and Individuals solicited 
THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 


STATEMENT AT THE CLOSE OF BUSINESS DECEMBER 65, 1911. 
RESOURCES. 


















LIABILITIES. 
Loans and discounts............-.- $4,145,478 os Cn, 
i. a, BONES O68 DEP. coccasdnneenes 410,000 00/| Surplus and profits (earned)_..._. 
Other PORES ...« coduive ccbvesobsdus Oe | See 36 U. oubiicdciitidbimicein . 00 
Due trem. banks... ..<<.00c----e--e "463 672 94 Deposits \ LTRS HS Tie OLE TEMES 7,587,276 78 
Gash andgexchange....-.....-..... 2,210,906 29| Reserve for taxes......---------- 11,469 18 
$9,468,626 22 | $9,468,626 22 





MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 
DEPOSITARY OF UNITED STATES, CITY OF NEW YORK, STATE OF NEW YORK 
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THIRD AVENUE RAILROAD CO. 
Reorganization 


TO HOLDERS OF CERTIFICATES OF DEPOSIT 
OF THE CENTRAL TRUST COMPANY OF 
NEW YORK FOR CONSOLIDATED FOUR 
PER CENT BONDS OF THE THIRD AVE- 
NUE RAILROAD COMPANY. 


The delay in consummating the Plan and Agree- 
ment of Reorganization of December 2, 1909, has 
been caused by protracted litigation with the Pub- 
lic Service Commission of the First District, re- 
sulting from its refusal to authorize the issue of 
the securities provided for in the Plan of Reor- 
ganization. Both the Appellate Division of the 
Supreme Court and the Court of Appeals have 
unanimously upheld the contention of your Com- 
mittee and ruled that the Commission should have 
granted the order applied for. 

A notice is being published offering stockhold- 
ers the privilege of availing of the Plan and 
Agreement of Reorganization as in said notice 
stated, and the CENTRAL TRUST COMPANY of 
New York, as Syndicate Manager, has agreed to 
take the place of non-assenting stockholders and 
to guarantee the sum of $7,200,000 for the pur- 
poses of the reorganization. 

$37,258,000 Consolidated Bonds, out of a total! 
issue of $37,560,000, have been deposited under 
the Plan and Agreement of Reorganization, being 
over ninety-nine per cent of the outstanding 
bonds. 

Interest at the rate of four per cent per annum 
from January 1, 1910, to January 1, 1912, on 
the Refunding Bonds of the new company will be 
paid in cash to holders of certificates of deposit 
at the time of the delivery of the new securities, 
and the Refunding Bonds will bear the coupon 
maturing July 1, 1912, and subsequent coupons. 

New York, November 22, 1911. 

JAMES N. WALLACE, Chairman. 
ADRIAN ISELIN, 
EDMUND D. RANDOLPH, 
MORTIMER L. SCHIFF, 
JAMES TIMPSON, 
HARRY BRONNER, 

Bondholders’ Committee. 

WILLIAM D. GUTHRIE, 

JOHN M. BOWERS, 

Counsel to Committee. 
CENTRAL TRUST COMPANY OF NEW YORK 
. Depositary, 
54 Wall Street, New York, N. Y. 





TO HOLDERS OF 
Outstanding Consolidated 


Four Per Cent Bonds 
OF THE 


THIRD AVENUE RAILROAD CO. 


Referring to above notice addressed to holders 
of certificates of deposit, notice is hereby given to 
holders of the remaining outstanding Consolidated 
Bonds that they are granted the privilege of de- 
positing their bonds under the Bondholders’ Agree- 
ment and Plan and Agreement of Reorganization 
with the same effect as if heretofore deposited and 
without penalty, provided their bonds, with all 
coupons maturing after July 1 1907, are deposited 
with the Depositary prior to DECEMBER 323, 
1911. 

New York, November 22, 1911. 

By order of Bondholders’ Committee. 

JAMES N. WALLACE, Chairman. 


THIRD AVENUE RAILROAD CO, 
REORGANIZATION 


NOTICE TO STOCKHOLDERS. 


STOCKHOLDERS OF THE THIRD AVENUE 
RAILROAD COMPANY are hereby offered the 
privilege of participating in the Plan and Agree- 
ment of Reorganization dated December 2, 1909, 
on the following terms, viz.: 

1. Stockholders must on or before SATURDAY, 
DECEMBER 23, 1911, deposit the certificates 
fer their respective shares, duly stamped and 
endorsed for transfer, with the CENTRAL TRUST 
COMPANY OF.NEW YORK, as Depositary, at 








its office, No. 54 Wall Street, New York City, 
to be held by sald Depositary for account of and 
subject to the order and direction of the under- 
signed Bondholders’ Committee. 

2. At the time of such deposit, stockholders 
must pay to said Depositary the sum of fifteen 
dollars ($15) per share, and thereafter the addi- 
tional sum of fifteen dollars ($15) per share on or 
before JANUARY 165, 1912, and the further sum 
of fifteen dollars ($15) per share on or before 
FEBRUARY 15, 1912, making in the aggregate 
the sum of forty-five dollars ($45) per share, 
which sums are to be held for the account and 
use of the undersigned Bondholders’ Committee. 
Stockholders may anticipate installments, and 
on all prepayments interest will be allowed at the 
rate of four per cent per annum to the respective 
dates when such installments are payable. 

3. All deposits and payments are to be made 
subject to the terms and conditions of this notice 
and of the Plan and Agreement of Reorganization 
dated December 2, 1909. 

4. Holders of certificates of deposit representing 
deposited stock upon which the sum of forty- 
five dollars ($45) per share has been duly paid, 
on or before the respective dates aforesaid, will 
receive, upon surrender of such certificates of de- 
posit, if and when the reorganization shall be 
completed, at the rate per existing share of forty- 
five dollars ($45) par value in stock of the new 
Third Avenue Railway Company, being the cor- 
poration organized pursuant to such Plan and 
Agreement of Reorganization, and forty dollars 
($40) face value in first Refunding Mortgage Fifty- 
Year Four Per Cent Gold Bonds of said Railway 
Company, with all coupons maturing after Janu- 
ary 1, 1912, thereto attached. Bonds will be 
of the denomination of $1,000 and $500, and con- 
vertible Scrip will be issued for fractional amounts 
of shares and of bonds to which depositors may 
be entitled. 

Suitable certificates of deposit indicating the 
deposit of shares and payment of the first in- 
stallment of fifteen dollars ($15) per share will 
be issued by the Depositary, and the receipt of 
subsequent installments will be stamped by the 
Depositary upon such certificates of deposit, which 
must be presented to the Depositary for that 
purpose at the time of payment. Application 
will be made to the New York Stock Exchange for 
the listing of the certificates of deposit. 

Any stockholders who shall fail, on or before 
DECEMBER 23, 1911, to deposit the certifi- 
cates for their stock duly endorsed for transfer 
as aforesaid, and to pay the sum of fifteen dollars 
($15) per share at the time of such deposit, or 
who shall fail on or before the respective dates 
aforesaid to make the additional payments in 
cash, or either of them, will not be entitled to par- 
ticipate in the reorganization or to share in the 
benefits thereof, and at its option will forfeit to 
the Bondholders’ Committee any payments there- 
tofore made. 

The attention of stockholders is called to the 
Bondholders’ Agreement dated November 6, 1907; 
the Plan and Agreement of Reorganization dated 
December 2, 1909; the Agreement of Readjust- 
ment dated February 23, 1910, entered into for 
the purpose of carrying out the provisions of said 
Plan and Agreement of Reorganization; the deed 
dated April 18, 1910, executed by the Special 
Master on the foreclosure sale conveying the 
property and franchise of the Third Avenue Rall- 
road Company to James N. Wallace, Adrian Iselin, 
and Harry Bronner, as a Purchasing Committee; 
the order of the United States Circuit Court con- 
firming such sale, dated April 13, 1910; the Cer- 
tificate of Reorganization of the Third Avenue 
Railway Company dated April 19, 1910, and duly 
filed pursuant to sections 9 and 10 of the Stock 
Corporation Law, and the agreement entered into 
between the undersigned Bondholders’ Com- 
mittee, the Purchasing Committee, and the new 
Third Avenue Railway Company, dated May 20, 
1910, providing, among other things, for the issue 
and delivery to the undersigned Bondholders’ 
Committee or its nominees of the stock and bonds 
of the Third Avenue Railway Company. Copies 
of each of these documents should be inspected 
by any stockholders at the office of said De- 
positary. 

Dated New York, November 22, 1911. 


JAMES N. WALLACE, Chairman, 
ADRIAN ISELIN, 
EDMUND D. RANDOLPH, 
MORTIMER L. SCHIFF, 
JAMES TIMPSON, 
HARRY BRONNER, 
Bondholders’ Committee. 
WILLIAM D. GUTHRIE, 
JOHN M. BOWERS, 
Counsel to Committee. 
CENTRAL TRUST COMPANY OF NEW YORE 
Depositary, 54 Wall Street, New York, N. Y. 
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Metropolitan Street Railway Co. 
Reorganization — 


Notice to Stockholders of the Metropolitan 
Street Railway Company, Stockholders of 
the Central Crosstown Railway Company, 
and the Holders of $4,000,000, face amount, 
Improvement Notes of the Metropolitan 
Street Railway Company (held by others 
than the Receivers of the New York City 
Railway Company and of the Metropolitan 
Street Railway Company). 

The undersigned Joint Committee on Re- 
organization of the Metropolitan Street Rail- 
way Company has adopted and promulgated a 
Plan and Agreement of Reorganization, dated 
November 28, 1911, in which said stockholders 
and noteholders are offered the privilege of 
participating, and said Committee, in accord- 
ance with the provisions of said Plan, hereby 
publishes this notice. The terms and condi- 
tions of such participation are more fully set 
out in said Plan and Agreement, to which refer- 
ence is hereby made, and the same has been 
approved by the Committee of the holders 
of 5% General and Collateral Trust Mortgage 
Bonds of the Metropolitan Street Railway 
Company and the Committee of the holders of 
the 4% Refunding Mortgage Bonds of said 





Company. 


Said stockholders and noteholders must before 
12 o’clock noon on DECEMBER 23, 1911, deposit 
the stock certificates representing their said 
shares of stock or their said notes, duly indorsed 
for transfer and stamped, to the Guaranty Trust 
Company of New York at its office, 28 Nassau 
Street, New York City. Said Trust Company 
will hold said deposited notes and certificates, as 
Depositary, for the account of, and subject to, 
the order and direction of the undersigned Joint 
Committee as and to the extent in said Plan and 
Agreement provided. 

At the time of such deposit, each such stock- 
holder and noteholder must pay to said De- 
positary the sum of $1290 for each share of 
stock so deposited and $129 00 for each $1,000 
face amount of said notes so deposited, and 
they will receive therefor receipts calling (if 
and when the reorganization contemplated by 
said Plan and Agreement shall be completed) 
for the following securities in a New Company 
to be formed in accordance with said Plan and 
Agreement namely: For each share of stock so 
deposited (and the payment made _ thereon) 
$8 83 in new 4% Bonds of said New Company, 
$5 30 in New Adjustment Bonds of said New 
Company and $30 91 in new stock of said New 
Company, or certificates representative thereof; 
and for each $1,000 (face amount) of notes so 
deposited (and the payment made thereon), 
$88 30 in said New 4% Bonds, $53 in said New 
Adjustment Bonds, and $309 10 in said new 
stock, or certificates representative thereof. 
Scrip will be issued for fractional amounts of 
shares and of bonds to which depositors may be 
entitled. 

Any of said stockholders or noteholders who 
shall not, on or before twelve o'clock noon of 
DECEMBER 23, 1911, make deposit of his said 
certificates of stock or his notes, as aforesaid 
and make the payments above specified, shal 
not be entitled to participate in said reorganiza- 
tion, or to share in the benefits thereof, and 
the undersigned Joint Committee may dispose 
of the participation offered to said non-depositing 
stockholders or noteholders for the benefit 
of said reorganization, in such manner as is 
authorized by said Plan and Agreement. 

Copies of said Plan and Agreement for re- 
organization may be had at the office of the 
Guaranty Trust Company of New York, No. 28 
Nassau Street, New York City, or of The Farmers’ 


Loan & Trust Company, No. 22 William Street, 
New York City. 
Dated, New York, November 29, 1911. 
GUY E. TRIPP, Chairman. 
WILLIAM P. DIXON, 
O KAHN 


ADD, Jr. 
J. HEMPHILL, ex-officio, 
RSTON, ex-officio. 
Joint Committee. 
ALEXANDER J. HEMPHILL, 
Secretary. 
GUARANTY TRUST COMPANY 
OF NEW YORK, 
Depositary. 





We own and effer 
$100,000 


Town of Greenburgh, WN. Y., 


Union Free School Dist. No.2 44s 


Particulars on Application 


R. M. GRANT & CO. 


BANKERS 
81 NASSAU STREET 





NEW YORE 
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Dividends. 
SOUTHERN PACIFIC Co. 


DIVIDEND NO. 21. 


A dividend of ONE DOLLAR AND 
FIFTY CENTS ($1 50) per share on the Capital 
Stock of this Company has been declared, pay- 
able at the Treasurer’s Office, No. 120 Broad- 
way, New York, N. Y., on January 2, 1912, to 
stockholders of record at three o clock p. m. 
on Friday, December 1, 1911. The stock trans- 
fer books will not be closed for the payment of 
this dividend 

In order that Dividend Checks may be promptly 





OO OO Ne Ri Ae A A ae ee oe oe we meee 





We own and offer 


$100,000 
KENTUCKY ELECTRIC COMPANY 


(Louisville, Ky.) 


uarter! 


d urately sent to our stockholders, it is ° 
eacoeear? that dividend orders should be filed E irst Mortgage 5s 
with the undersigned, otherwise no such divi- 


dend will be paid onctes personally to the stock- 
holder of record or to his duly authorized agent, 
and in either case only when satisfactoril identi- 
fied. 7 wn orders can had on app cation. 
VAN DEVENTER, Treasurer. 
New Pe, November 9, 1911. 


Detroit & Mackinac Railway Co. 


40 WALL STREET, N. Y. CITY. 

November 13th, 1911. 
A dividend of Two and One-Half Per Cent 
(2 %%) on the Preferred Stock and a dividend of 
Two and One-Half Per Cent (2 %%) on the Com- 
mon Stock of this Company, have this day been 
declared, pores January 2nd, 1912, to stock- 
holders of record at the close of business on 
December 15th, 1911. The stock transfer books of 
the Company will close December 15th 1911, 

and reopen January 4th, 1912. 
Cc. B. COLEBROOK, Treasurer. 


Due February 1, 1926 


We Recommend These Bonds for Conservative Investment 


1. Because the Company is earning 314 times interest charges. 
2. The replacement value of the property is twice the bonded debt. 


3. The management is in the hands of some of the most influential and success- 
ful business men in Louisville. 


4. The security has a broad and active market. 
Bonds Listed on the Louisville Stock Exchange 


Price 95 and Interest, Paying 5'4% 


Write or Call for Further Particulars. 


E. H. ROLLINS & SONS 








ST. JOSEPH ORATLWAY, SLIGHT, HEAT & 


PREFERRED STOCK bl DIVIDEND NO. 37. 
The Board of Directors of the St. Joseph Rail- 











way, Light, Heat & Power Co. has declared the 
reraler quarterly dividend of One and One-quartes BOSTON NEW YORE CHICAGO SAN FRANCISCO 
per cent upon the Preferred stock, payable Janu- 
ary re Bn to stockholders of bag a oe 
close of business December t ecks 
will be mailed. Binidends. 
G. L. ESTABROOK, Secretary. sicnidtineaiaies pres: Se ; 

e E. I. du PONT de NEMOURS POWDER CO. S o W | 

ST. LOUIS SOUTHWESTERN RAILWAY CO. | E-Wi,.du PONT, de NEMOURS, POW DER, SC TONE EBSTER 


The Board of Directors has this day declared 
the regular quarterly dividend of 2% and an 
extra dividend of 1% on the common stock of 
this company, payable December 15th, 1911, to 
stockholders of record December 5th, 1911: also 
the regular quarterly dividend of 1 uU% on the 
preferred stock of this company, pg bene Janu- 
ary 25th, 1911, to stockholders of record Janu- 


New York, December 6, 1911. 

A semi-annual dividend of $2 PER SHARE 
on the Preferred Capital Stock of this company 
has been declared, payable on Jan. 15th, 1912, 
at the office of the com any, No. 165 Broadway, 
New York, to stockholders of record at the close 
of business on December 30th, 1911. 

The transfer books will not close. 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 











By order of the Board of Directors. ary 15th, 1911. 
y RTHUR J. TRUSSELL, Secretary. ALEXIS I. du PONT, Secretary. 
AMERICAN BEET S AR COMPA é 
THE HOCKING VALLEY 8 AIL WAY on: PREFERRED STOR DVI END NO. bo. STONE & WEBSTER. 


32 Nassau Street, New York, Dec. 5th, 1911. 

A Regular Quarterly Dividend (No. 50) of One 
and One-half Per Cent on the Preferred Stock of 
this Company has been declared, payable on 
January 2nd, 1912, to Preferred Stockholders of 
come at the close of business, December 16th, 


1911. 
Checks will be mailed. 
JOHN E. TUCKER, Treasurer. 


AMERICAN MANVEACTURING co. 


New Youk Ah (IB aay 15th, 1911. 
A dividend of ONE AND ONE-HALF PER 


A TE dividend of THREE PER 
CENT (3%) has this day been declared upon the 
Capital Stock of the Company, ecem- 
ber 30th, 1911, at the office of P. Morgan & 
Co., New York City, to stockholders of record 
December 8th, 1911. Stock transfer books will 
not close. Checks will be mailed to stockholders 
who have filed dividend orders 

JAS. STEUART MACKIE, Treasurer. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of One and One-Hailf Per Cent upon 
the Common Stock of the Company, payable at 


ENGINEERING. CORPORATION 
CONSTRUCTING ENGINEERS 


—— * 


STONE & WEBSTER 
MANAGEMENT ASSOCIATION 























CENT (1%%) has been declared on the stock ENERAL MANAGERS OF 
oe ve of hay gy nw pe + ge of this company, payable December 30th, 1911, G G Staaten 
1911, on the’ pe Rey Stockhol , +e on aaianened to stockholders of record December 15th, 1911. PUBLIC SERVICE CORPORATIONS 
at the close of business November 30, 1911. HENRY R. MURRAY, Secretary. be 
° » secretary. Office of 
H. M. BYLLESBY & COMPANY, _ BOSTON 
AMERICAN SMELTING & & “REFINING CO co. REO ns ee 147 MILK STREET me 
roadway, The Board of Directors of the MUSKOGEE EW YORK CHICA 
atoms: LY) PREFERRED STOCK Se ess bas coda & aes ee 8 saad STREET FIRST NAT. BANK BLDG, 
The Directors of the American Smelting & : 


one and three-quarters per cent (1%%) upon the 
preferred stock of the company, payable by check 
December 15th, 1911, to stockholders of record 


Refining Company have this day declared a 

Swnee, of Se ae ye eee or Cent on 
e Preferred Capital Stock of the Company, | as of the close of business November 29th, 1911. 

payable J anuary 2, 1912, to stockholders of 

record at three o ‘clock P. M. December 15, 1911. fe Gin ‘OBERT J. GRAF, Assistant Secretary. ad 

The books of the Company for the transfer of the 

Preferred Stock will be closed at three o’clock P. M. 





ALLIS-CHALMERS COMPANY. 








December 15, 1911, and will be reopened Decem- 
ber 26, 1911. 
W.E.MERRISS, Secretary. 


THE PERC ANT ALE NATIONAL BANK 
OF THE CITY OF NEW YORK. 
December 7th, 1911. 
DIVIDEND: The Directors of this Bank have 
this day declared a quarterly dividend of ONE 
AND ONE-HALF PER CENT, free of tax, pay- 
able January 2d, 1912, to Stockholders of Record. 
Transfer books will close December 23d and 
re-open January 3d, 1912. 


EMIL KLEIN, Cashier. 


Office of the 
LANSTON MONOTYPE. OTA SE COMPANY. 


The boast of ete dnnany ee this 7 declared a 
quarterly dividend of 134 Per Cent on the Capital 
Stock of this Company, payable on the 30th day 
of December , 1911, to stockholders of record at 
the close of business. December 23, 1911 

J. SELLERS BANCROFT, 
Treasurer. 








Philadelphia, December 5, 1911. 


AMERICAN CAN COMPANY. 


A quarterly dividend of one and one-quarter 
~~ cent (14%) has been declared upon the Pre- 
rred Stock of this Company, payable January 
ond. 1912, to Stockholders of record at the close 
of business December 15th, 1911. 
Transfer books will remain open. Checks 
mailed. R. H. ISMON, Secretary. 





INTERNATIONAL PARVESTER COMPANY. 
Quarterly dividend No. % on the 
Common Stock, payable a is 1912, — 
been declared to stockholders of record at the 
close of business December 23, 1911. 
AROLD F. McCORMICK, Treasurer 


Office of 
STANDARD GAS AND ELECTRIC COMPANY 
Chicago, Lilinois. 
+ The Board of Directors of the STANDARD 
GAS AND ELECTRIC COMPANY has declared 
a quarterly dividend of TWO PER CENT (2%) 
upon the preferred stock of the company, payable 
by check December 15th, 1911, to stockholders 
of ene as of the close of business November 29, 


1911 
W. F. STEVENS JR., Secretary. 








Kinaucial. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





806 South La Salle Street, CHICAGO 


Portiand, Ore. 


Okiahema City; Oklahoma. Mobfie; Als. 








TO HOLDERS OF FIVE PER CENT SINKING 
FUND GOLD BONDS DATED JULY 2, 
1906. 


The undersigned have been asked and have 
agreed to act as a Bondholders’ Committee to 
represent and protect the interests of the holders 
of the Five Per Cent Sinking Fund Gold Bonds 
of the Company. A Deposit Agreement has been 
prepared under which the Central Trust Company 
of New York will act as Depositary, and copies 
thereof will be furnished on application to any 
of the undersigned. Bondholders are urged to 
communicate at once with the Committee or the 
Depositary and to deposit their bonds under the 
agreement in order that the Committee may act 
promptly on their behalf. 

New York, December 8, 1911. 


JAMES N. WALLACE, Chairman, 
(President Central Trust Co. of New York.) 
R. WALTER LEIGH, 
(of Maitland, Coppell & Co., Bankers, N. Y.) 
CHARLES W. COX, 
(of Robert Winthrop & Co., Bankers, N. Y.) 
FRED. VOGEL JR., 
(President First Nat. Bank, Milwaukee.) 
JOHN H. McCLEMENT. 
F. L. BABCOCK, Secretary, 
54 Wall Street, New York. 
GUTHRIE, BANGS & VAN SINDEREN, 
Counsel to Committee. 
CENTRAL TRUST CO. OF NEW YORK, 
Depositary. 
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JANUARY INVESTMENTS 


For Immediate or Deferred Delivery 


Long Term Bonds 


Seaboard Air Line Ry. 


ATLANTA-BIRMINGHAM DIV. 
ist 4s, 1933 


To pay 4.75% 


St. Louis & San Francisco Ry. 
General (now ist) 5s, 1931 


To Pay 4.35% 


Pennsylvania System 


PITTS. CIN. CHIC. & ST. L. RY. 
Consol. 4s, 1960, series ‘‘H’’ 


To Pay 4.05% 


New York Central Lines 


CLEVE. CIN. CHICAGO & ST. L. RY. 
St. Louis Div. Ist 4s, 1990 


To Pay 4.32% 
Chicago Great Western R. R. 


ist 4s, 1959 
To pay 4.85% 


Consumers Gas Co. of Chicago 


(PEOPLES GAS LIGHT & COKE CO.) 
ist 5s, 1936 


To pay 4.80% 


Particulars furnished on request 


Equipment Notes 
St. Louis Iron Mt. & Sou. Ry. 


5s (NEW ISSUE) 


Due May 1912 to pay 4.25% 
.. oe, See oe 


“ Nov.1917 “ 6.10% 

. ie ae 5.10% 

“ Rov. 610: “* 5.10% 
Missouri Pacific Ry. 
5s (NEW ISSUE) 

Due May 1913 to pay 4.90% 
“ -Novil§id * 5.00% 
. ae 5.15% 
‘ May 1915 “ 5.15% 
. he. Cl 5.156% 
‘“ May 1916 “ 5.20% 
. 2a el; 5.207 
7 ee 5.20% 
‘© Nov. Wire 5.20% 
‘. Bey iis... .* 5.20% 
a .20% 
‘“* Boy ieee 5.20% 


Short Term Notes 


Pennsylvania R.R. 
Conv. Deb. 3}4s, Nov., 1912 
To pay 3.75% 


Chicago Bur. & Quincy R.R. 


Deb. 5s, May, 1913 
To pay 3.88% 


Baltimore & Ohio R.R. 


Secured 44s, June, 1913 
To pay 4.25% 


Chicago & Alton R.R. 


Secured 5s, March 15, 1913 
To pay 5.60% 


Chicago Elevated Rys. 
Secured 5s, Jul;, 1914 
To pay 5.81% 


National Rys. of Mexico 
Secured 4%s, June, 1913 
To pay 5.38% 


Bethlehem Steel Co. 


Secured S. F. 6s, Nov., 1914 
To pay 5.91% 


Plympton, Gardiner & Co. 


27 William St.,. NEW YORK 


Bankers 


228 So. La Salle St., CHICAGO 


Members New York and Chicago Stock Exchanges 














Dated November 1, 1911 
Due November 1, 1914 


FEDERAL SUGAR REFINING COMPANY 


5% REFUNDING GOLD NOTES 


LIMIT OF ISSUE $2,500,000 


Interest Payable Quarterly 
Feb. 1, May 1, Aug. 1, Nov.1 





Coupon Notes of $1,000 Denomination with Privilege of Registra- 
tion as to Principal 





The Notes are Redeemable at the Option of the Company on any 
Interest Date at 101 and Accrued Interest Upon Sixty 


ays’ Notice 





INVESTMENT 





WE OFFER $250,000 OF THE ABOVE NOTES AT 9914"AND 
ACCRUED INTEREST, YIELDING OVER 514% PER ANNUM 
AND RECOMMEND THEM AS A SAFE AND ATTRACTIVE 


Descriptive Circular upon Application 


HARVEY FISK & SONS 


62 Cedar Street, New York 











Meetings. 
THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK. 
New York, December 7th, 1911. 
The Annual Meeting of the Shareholders of 
this Bank will be held at the Banking House on 
Lesage & January 9th, 1912, at twelve o’clock 
noon, for the purpose of electing Directors of 
said bank, and for the transaction of such other 
business as may be brought before the meeting. 
The transfer books will be closed from Janu- 
ary 6th to January 10th, inclusive. 
EMIL KLEIN, Cashier. 


SEABOARD NATIONAL BANK 
rHE CITY OF NEW YORK. 
New York, December 9, 1911. 

The Annual Meeting of the Shareholders of this 
bank for the election of Directors will be held at 
the banking rooms, No. 18 Broadway, on Tuesday, 
January 9, 1912, from 12 M. to 1 P.M. 
C.C. THOMPSON, Cashier. 








THE 
OF 





Meetings. 


THE NATIONAL CITY BANK OF NEW YORK. 


December 2nd, 1911. 

The annual meeting of the shareholders of this 
bank, for the election of directors and the transac- 
tion of such other business as may be brought 
before it, will be held at its banking house in Wall 
Street on Tuesday, January 9th, 1912, at twelve 
o’clock noon. A. KAVANAGH, Cashier. -, 


RPP Peat 





a i ae 





THE GALLATIN NATIONAL BANK 
OF THE CITY OF NEW YORK. 


December 4, 1911. 
The annual meeting of the Stockholders of this 
Bank for the election of Directors will be held at 
the banking house, No. 36 Wall Street, the 9th 
day of January, 1912, between the hours of 12 M. 
and 1 P.M. GEORGE E., LEWIS, Cashier. 





The Diamond Match Co. 
Five Per Cent Gold Notes 
Dated July 1, 1908. Due July 1, 1912. 


NOTICE OF INTENTION TO REDEEM, 


To Ali Holders of Above Notes: 


Notice is hereby given that The Diamond 
Match Company will on December 29, 1911, pur- 
chase, redeem and pay off all of its outstanding 
Five Per Cent Gold Notes, dated July 1 1908, 
due July 1 1912, at the office of its agent, the 
Empire Trust Company, No. 42 Broadway, Bor- 
ough of Manhattan, City of New York, New York, 
at the price of 101% of their face value and ac- 
crued interest to December 29, 1911, in accord- 
ance with the provisions of said notes. 

Said notes, with the January 1912 and all suc- 
ceeding interest coupons attached, must be pre- 
sented on December 29, 1911, at the office of the 
Company’s said agent, the Empire Trust Com- 
pany, 42 Broadway, New York City, New York, 
mynd payment of the same will be made as above 
stated. 

Interest on all of said notes will cease from and 
after December 29, 1911. aoe" pare 

New York, November 23, 1911. 
EE} THE DIAMOND MATCH COMPANY, 

- + By EDWARD R. STETTINIUS, 
. President 














@Ganted. 

WANTED —BY BOND DEPARTMENT, MID* 
DLE WESTERN TRUST OMPANY, COMPE™ 
TENT MUNICIPAL BOND SALES AN FOR 
EASTERN TERRITORY. MUST HAVE CLI- 
ENTELE. STATE EX PERIENCE AND TERM 
CONSIDERED. COMMUNICATIONS CONFI- 
DENTIAL. ADRESS C. T. C., CARE 

“CHRONICLE,’’ POST OFFICE BOX 958, N. Y. 





WANTED—By Investment Bond House. man 
who understands bookkeeping and willing to 
do clerical work; one having experience in 
Cashier's Department in similar banking house; 
opportunity for conscientious young man to 
advance to position of Cashier. Address, 
“G. M. R.,”’ Care Commercial and Financial 
Chronicle, P. O. Box 958 N. Y. City. 


HELP WANTED—MALE. 
_Stenographer and Typewriter capable of taking 
dictation in German_and English wanted by 
New York Stock Exchange firm. Address, 
givin references and full particulars, to Box 2 G. 
he Wall Street Journal, 44 Broad St., New York. 


Experienced, well-connected bond salesman 
with established clientele desires similar man to 
associate with him to develop a business along 
original but conservative lines. Address, in 
confidence, ‘‘Ambitious,”” care Chronicle, P. O. 








Box 958, New York. 
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$4,500,000 


Public Service Co. of Northern Illinois 
First and Refunding Mortgage 5% Gold Bonds 


DATED OCTOBER 1, 1911. DUE OCTOBER 1, 1956 
Redeemable on October 1, 1921, or on any interest payment date thereafter, at 110 and interest. 
Interest payable semi-annually April 1 and October 1, in Chicago. 

COUPON BONDS DENOMINATION, $1,000 
Principal only registerable. 

Illinois Trust & Savings Bank, Chicago, IIl., Trustee. 


The Public Service Company of Northern Illinois was recently organized under the laws of 
Illinois. It has acquired all of the properties formerly belonging to the following companies: 
North Shore Electric Company, Economy Light & Power Company, Chicago Suburban Light 
& Power Company, Illinois Valley Gas & Electric Company and Kankakee Gas & Electric 


Company. ‘The properties of all of these companies have been successfully operated for many 
years. 


CAPITALIZATION. 
STOCK (Dec. 1 1911)— 
SN icici. scneslacncisaiiody Uenairpiberdaaibehs potebectea Mania beatia oak ots $15,000,000 
Fee i tuvonoapedih nee alindhintenctadiasatic Sekai ibk in cuabictiia 10,063,500 
Preferred—6% Cumulative— 
iP eee ae OS, Pk eS Se dare! SA Pe ... 10,000,000 
i 2,861 ,000 


$1,402,000 additional Preferred Stock has been sold, to be delivered 
during 1912. 


BONDS— 


Public Service Co. Ist & Ref. 5s (Present Issue).............00000000000 0... 4,500,000 
Underlying bonds on portion of property (to retire which a sufficient 
amount of Public Service Co. Ist & Ref. bonds are reserved with 


Ce I  sneniiavpivedis~<takdepidecebin isobar 7,929,000 


These bonds are secured by a mortgage covering as a direct lien all fixed property now 
owned or hereafter acquired by the Company. The mortgage is now a first lien on that por- 
tion of the Company’s properties formerly belonging to the Illinois Valley Gas & Electric Com- 
pany, and after February 1, 1912, will be a first ‘lien on the property formerly belonging to 
the Chicago Suburban Light & Power Company. These two properties furnished about 30% 
of the gross earnings of “the combined properties recently acquired by the company. The 
bonds are further secured by the deposit with the Trustee of $1,050,000 North Shore Electric 
Company ist & Refunding 5s and $230,600 Kankakee Gas & Electric Company Ist & Refunding 5s. 


EARNINGS. 
Earnings for the year ending September 30, 1911—combined properties— 
Gross.......... « susupsiamnid dis len wang campacgmpsaniaiteiiapiiiemptiiht Meade nie atthe | $3,137,329 91 
Operating 2.0.00... ninnseceursinuviaticoteces+ilenidibbuphcstcibahdie tAansnssseennsnsanoes 2,031,127 28 
aa a a iiesioemnaeninel iieiiomien asin bidticiiaeaecaiien 1,106,202 63 
POOUN TORU OE ncn sca ccc cncnnsn..nnn- ncn ncccncnconscccccnccensnseccnmenceccecommecnsces 511,693 77 


NET EARNINGS OVER TWICE BOND INTEREST. 


Attention is particularly called to the fact that these bonds are issued only to refund a 
like amount of outstanding bonds. 


WE RECOMMEND THESE BONDS FOR INVESTMENT 
PRICE 97% AND INTEREST 


RUSSELL, BREWSTER & CO. N. W. HALSEY & CO. 


116 West Adams Street, Chicago 125 West Monroe St., Chicage 
NEW YORK New York SanFrancisco Philadelphia 


(These bonds having been largely oversubscribed and sold, this advertisement appears only as a matter 
of record.) 














XX THE CHRONICLE (VoL. LXxXxx1. 

















Financial, 

















Cable Address: Codes Used; 
**Hought’’ Chicago Lieber and A B C Sth Edition 


Peabody, Houghteling & Co. 


(Established 18635) 


HEAD OFFICE OFFICE IN GREAT BRITAIN 
105 South La Salle St. 43 Charlotte Square 
CHICAGO EDINBURGH 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 


Our judgment in such important requirements as valuation of security, quality of improvements, de-= 
sirability of location and income value is the result of over forty-five years’ active and continuous experi- 


ence in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well located Mercantile or Manufacturing Buildings, or large modern down-town 


“Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 


: earnings and sound management. Such bonds yield from 4% to 54%. 


STEAMSHIP BONDS 


First Mortgage Serial Bonds secured upon modern Steel Steamships on the Great Lakes enjoy 
an enviable reputation in the investment market. After a most searching investigation, we have 
been unable to discover a single instance of default in interest or principal in such issues. Such bonds 


are a legal investment for Michigan Savings Banks and yield 5%. 


INDUSTRIAL BONDS 
Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=producing 
capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably large, and the bonded debt is always payable in substantial annual or semi-annual amounts, 


thereby increasing the safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 
cordially invited, and will receive our prompt attention. 
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Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 
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OLEARINGS—FOR NOVEMBER, SINCE JAN. 1, AND FOR WEEK ENDING DECEMBER 2 
























































































































































November. Eleven Months. Week ending December 2. 
Inc. or Inc. or | Ine. or ’ 
1911. 1910. Dec. 1911. 1910. Dec. 1911. 1910. Dec. 1909. 1908. 
. $ $ % $ $ % $ . % $ L $ 
ae 8,073,875,714| 7,814,304,086) +3.3] 84,261,001,667) 89,249,695,205| —5.6/|/1,858,851,182/1,992,630,017|} —6.7/2,320,888,91472,190,116, ! 
Philadelphia ......-.. 641,781,701 643,490,776} —0O.3| 6,991,557,623| 7,024,320,446) —0O.5|| 163,966,659} 166,807,325) —1.7! 175,906,145; 138,967,66 
Ti. cnecanaed 7,560,348 205,237,012} +1.1) 2,306,236,051| 2,366,197,355| —2.5 43,285,471 52,509,126| —15.7 51,960,010 42 864,41 
DD dédacasedce | 169,929,887 149,749,425) +13.5) 1,622,103,591 ,472,994,049;} +10.2 35,486,762 35,259,702} +0.6 35,243,280 28,479,806 
RT | = 43,472,682 43,432,189) +0.1 472,985,08 61,002,374, +2.6 7,961,113] 10,874,288) —26.8; 11,781,408 9,069,434 
RE bkicdtinsonnda | 27,534,447 26,491,389) +3.9 286 ,901,92 278,799,717 t2-8 5,711,750 6,126,6 —§.8 8,214,22 5,943 ,649 
Washington ........- 30,920,794 32,493,853; —4.8 34,871,400 331,881, 0.9 6,919,1 8,486,529} —18.5 8,327 ,267 7,124,607 
SE sa.duasess 19,025,381 7,842,376) +6.6 202,521,687 192,051,897; +5.5 4,915,588 ,296,744| —7.2 4,407 ,032 4,189,953 
te cccagenueke 11,400,735 11,162,454; +2.1 129,491,835 125,490, +3.2 2,711,6 2,925,615} —7.3 2,967,177 2,765,586 
PD éingunmadwee 10,418,901 10,690,716) —2.5 115,083,129 112,488,148} +2.3 2,181,22 2,610,170} —16.4 2,785,204 2,131,605 
IE Scenes tn et a 0h 6,85 6,541, +4.8 é ,037 73, ’ —0.9 1,846,227 1,602,263} +15.2 1,748,835 1,473,993 
Wilmi Ses 6,425,836 6,259,135; +2.7 71, ,014 71,752,239; —0.3 1,517,314 1,628,981; —6.8 1,579,596 1,362,125 
Wilkes-Barre _...-.-.- 6,048,217 5,897,142; +2.6 65,279,319 64,701,124; +0.9 1,195,099 1,597,217) —25.2 1,623 ,833 1,593 ,696 
Dt Ghisdndate 8,130,205 7,192,135) +13.0 82 655,762 82,524,083} +0.2 1,848,999 2,085,944} —11.4 2,053 ,387 1,714,133 
, SRR 7,070,799 6,585,058} +7.4 74,714,349 72,281,794) +3.4 1,562,248 2,266,521); —31.1 2,335,411 2,055,331 
TEES §,342,322 4,856,467; +10.0 61,692,875 a: Saal Fs dedeme 4 eheesael “eneet | Ganiaedl? ~' eae 
,  — |RSS PRG 4,014,683 4,311,153) —6.9 ,442 ,406 44,901,738; —1.1 807 ,857 1,081,786} —25.3 996 ,26 863 
EP RENE ATSC! 3,680,095 3,669,960; +0.3 40,305,230 39,892,948; +1.0 826,516 855,332} —3.4 894,473 701,351 
Greensburg ......... 2,274,367 2,155,735| +5.5 26,925,199 26,464,889; +1.7 457,192 712,932; —35.8 557,601 603,591 
DT dtindasndece 2,307 ,576 2,470,448; —6.6 25, 472 26,644,163; —3.0 477 ,978 576,226| —17.2 ,801 475,545 
Binghamton ......-.. 2,213,000 2,219,400) —0.3 24, ‘ 22, ; +8.7 ,100 534, —20.2 431,900 475,400 
PR SS Lee 2,182,159 2,064,611; +5.7 22,314,202 21,493,711; +3.8 409,629 410,394; —0.2 410,394 406,21 
EE i atin nel wineses 999,253 998,778) +0.04 11,018,126 11,7 ant ¢édesownl - "> Sidbedel euecdl’ —“peeesser? > ideal 
ESE TS 1,186,766 ,095,080| +8.3 13,161,270 ee eee wanna eee eameel  . owensddial «issue 
Beaver County, Pa... 1,979,630 2,130,951; —7.1 23,218,249 2,994,663; +1.0 827 ,569 Soom ™"6.Q@ 0} } § éneecee | 13 ea 
Lanc eed. 3,942,078 4,101,077; —3.9 51,750,207 FT EE ei eeee: .. .) ema) i jenmemkesh. sonegeb:.... .obdednal oi) cniees 
SD cciciioaicandl <<. - giaeidaaitiig Not included |in total Not included in| total mr 
Total Middle__-...- 9,296,632,256| 9,013,341,579| +3.1| 97,383,779,002| 102,268,092,806| —4.8||2,144,193,290|2,298 564,337|" —6.7/|2,633,511,149)2, 443,378, 
PE  ccndaahidwned 769 ,256 ,328 735,921,634; +4.5) 7,608,584,074| 7,588,289,600)| +0.3 154,505,275} 168,544,415} —8.3| 182,368,470} 173,359,086 
Providence .......<.<- 35,057 ,400 40,703,500; —13.9 370,596,000 378,071,100} —2.0 7,729,000 9,680,600 —20.1 9,479,100 7,716,600 
SE ae 18,696,483 17,108,246; +9.3 205,332,420 197,732,124, +3.8 3,739,812 4,321,745) —13.4 3,962,027 3,634,864 
fF | oa 2,466 ,663 11,999,050; +3.9 138,146,857 130,939,386) +5.5 2,676,155 2,762,436} —3.1 2,890,472 2,671,717 
i. cdegec ests 11,871,702 9,726, +22.1 105,023 ,837 104, 325) +0.6 2,245,612 2,369,047; —95.2 2,350,000 2,185,771 
ond macs 8,881,016 9,337,797, —4.9 93,468,470 93,598,547; —0.1 965,815 2,342,636} —16.1 2,015,798 2,093 ,527 
Werte ts. ..0ncacc0 10,306,332 9,862,579) +4.5 111,375,295 107,740,808} +3.4 2,340,522 2,480,571; —5.6 2,130,837 1,822,807 
FS 5,429,53 6,005,5 —9.6 51,825,853 53,617, —3.3 1,131,507 1,127,30 +0.4 1,281,973 1,358,882 
New Bedford ...--... 4, : 5,838,757; —18.5 46,430,130 51,464,30 —9.8 7,968 1,341,876| —27.1 1,396,561 1,093,282 
| ERO RSE  s 218 2,366,495) +17.9 26,413 ,042 23,390,865} +12.9 470,733 540,199} —12.8 471,055 503 251 
No thier atin in adn el 2, ,955 2,621,055; +3.3 28,171,084 26,475,999} +6.4 582,532 649,933} —10.4 622,516 536,121 
a aidetnastm inttins it intns 2.164.904) Not included jin total sR  F we. tl CE Sl RR are ee ee re: Ce ae oe 
Total New England! ~~ 882,218,050! 851,490,919, +3.6| 8.785,367,062|” 8\755,694,105| +0.3||" 178,364,931, 196,160,763)" —9.1} 208,968,809|" 196,975,908 
I ii is ns ts ew alin 1,170,616,706; 1,145,087,608) +2.2) 12,684,940,037) 12,738,217,820; —0.4 253,558,073} 293,206,548} —13.5} 295,196,090} 272,790, 
SE readers } 105,159,150} °106,265,400/ —1.0} 1,164,641,050| 1;138,028,500] +2.3 20,872,700} 25,237,850| —17.3} 27,108,700]  26.364,1 
Cleveland .......... 85,737,998 $3,552,844, +2.6 923,169,758 915,587,958; +0.8 16,431,487| 21,617,553} —24.0} 20,132,147} 15,485, 
Sh) bdnaminmagac 83,811,373 77,847,013) +7.7 880,755,136 848,243,271; +3.8 16,703 ,16: 18,501,172} —9. 16,670,113} 14,910,083 
a cs 60,662,925 57,769,384) +5.0 636,615,596 596,902,860) +6.7 11,590,431; 13,569,253} —14.6| 13,546,117} 13,582,372 
Indianapolis ._......-. 37,359 38,050,070; —1.8 404 ,040,508 426,801,789| —5.3 . 2 8,970,234 “—~aa 10,463 ,91 8,215,394 
ID iit im ccione 23,831,300 24,956,200} —4.5 267 132.200 281,542, —5.1 5,111, 653,200; —9. 427, 5,408, 
ED ditidoes tities maiden 17,786,397 20,123,979; —11.6 220,139,763 197,893,576) +11.2 2,719,729 4,485,248! —39.4 4,085,369 3,796,892 
a a teeet ate ena 15,859,422 14,932,716; +6.2 146,339,928 143,274,722} +2.1 3,322,114 3,906,593| —14.9 3,644,146 3,567,361 
Grand Rapids. --.--..- 12,716,249 12,148,715; +4.8 125,865,395 126,418,832; —0.4 2,434,435 2,664,919} —8.6 2,706 ,527 2,319,369 
EE niin nin ain ete 8,389,920 9,164,135; —8.5 102,081,530 103,607,120; —1.5 By 761 E 3 —23.5 2,158,002 1,946,465 . 
Evansville ........- 11,306,858 9,975,549) +13.3 113,834,562 104,088,512} +9.4 2,012,228 2,123,871] —5.3 2,340,681) 1,963,196 
Kalamazoo _-_...-... 3,145,550 2,897,593; +8.6 32,321,935 31,956,087; +1.1 : 715,8 —20.4 35,260 565,327 
Springfield, Ill _..._- 4,043,151 4,185,066] —3.4 49,298,767 47,967,118) +2.8 684,733 1,005,268; —31.9 1,013,738 1,075,000 
Fort Wayne ....-.... 4,296,989 4,417,167! —2.7 49,309,700 47,942,347; +4+2.9 78,389 1,037,989] —15.3 , 183 800,8 
aka Saaeiiags 5,653, 4,169,468; +35.6 54,776,140 44,984,268) +21.8 ,087, 1,012, +7.4 951,350 620,000 
Lexi FTES ps 3,450,419 4,287,968) —19.5 45,007,130 39,178,978) +14.9 878,591 1,285,981} —31.7 1,118,501 765,181 
Youngstown -...-.-- 4,774,719 4,070,959) +17.3 56,582,541 | 62,222,077) +8.3 954,599 980,894; —2.7 1,203 ,626 812,947 
Rockford ....-..-...- 3,250,481 3,426,113) —65.1 37,152,216 37,484,550} —0.9 743 ,698 687,607; +8.1 ,528 520,01 
PE ticheactanbin 4,759,659 4,308,092) +10.5 50,169,928 46,369,535) +8.2 972,338 1,102,501} —-11.8 ,000 719, 
al i ao 2,765,890 2,550,888} +8.4 31,946,578 29,787,543| +7.2 592,874 710,082; —16.5 636,894 505,03 
Springfleld, O_....-.-- 2,116,621 2,251,484) —5.6 26,080,772 25, 913) +1.1 454,004 432,318; +5.0 3 485,273 
South Bend. -...---.-.- 2,309,861 2,440,071} —5.4 25,394,901 25,369,647; +0.1 445,357 548,407; —18.8 561,592 471,562 
Bloomington _-.-.--..- 2,521,379 2,457,787| +2.6 1,206,725 29,394,523; +6.2 97 575,055! —5.4 11,061 470,135 
a aR 1,667,734 1,725,217; —3.4 19,514,823 19,308,423) +1.1 290,955 437,561, —33.5 369,917 261, 
ST eins thik, tae wo @ ob 1,662,905 1,736,074; —6.6 20,796,349 22,506,231; —7.6 336 ,202 382,790} —12.1 488,891 429,644 
rE 1,936,169 1,774,0 +9.1 21,206,114 20,185,186; +5.1 4,834 375, +4.0 321,708 30, 
TT ST 2,920,292 2,588,396) +12.8 29,227,373 28,377,031; +3.0 728,875 656,072) +11.1 Gh Se... s anette 
RR ee 1,711,964 1,731,556; —1.1 19,994,211 21,282,693; —6.1 331.743 436,013} —24.1 ,000 345,815 
I Siete alii cn cht an ealtiipeni 1,529,328 1,594,004; —4.1 17,934,160 16,154,702) +11.0 345,104 424,375| —18.7 358,839 288,156 
OO wn, Oe 1,798,470 1,712,400) +5.0 17,461,573 SSeS  ‘naneell -° enkeueel *omakiveds tuacnl. : daaeeal .)° eee 
Jacksonville, Til ..... 1,085,028 1,050,079; +3.3 ; 344 14,225,123} +0.01 259 ,687 262,116; —0.9 333° 4004 ,533 
Ane ArOo?... ....-+- 764,046 847,976; —9.9 8,460,318 8,780,254; —3.6 187 ,282 247,100} —24.2 332,4 214,722 
i et tile as wes 122,302 142,085; —13.9 1,824,853 1,646,031} +10.8 38,772 30,477) +27.3 36,502 20,11 
Owensboro _..-.....- 1,837,061 1,884,256; —2.5 20,286 ,303 19,963,196; +1.6 452,464 472,958; —4.3 Ge. eee 
Pi cartontbboaveed 1,550,276; Not included jin tota SO neeeeet pele Eee ee Geee-”:—é“‘“ kee | CUS weeeede eccocl °° tunnel. teas 
ARIES Re Seen 943,203} Not included jin total Cee eer fe CO = acceeegl 0s. s Gannon exces .edcommechl’. \ aeaimee 
SEED acounaeescecs 4 530,505} Not included jin total 4,667,069) Not include@Jin total Ta ree es Berit Cees eee a ek 
Total Middle West.} 1,691,522.033| 1,656.405.712) ~+2.1| 18,332.275,144) 18,251,496,4 +0.41| 355,608,973) 415,755,253; —14.5 419,254,474) 380,379,019 
Details of Pacific and JOther Western! on page 1575. p 
Total Pacific. ....-. 541,744,457 487°329,951 +11.2} 5,306,233,617) 5,125,425, +3.5|} 108,214,376) 113,063,651; —4.3} 110,273,994 91,141,268 
Total other Western 655,801,495 647,677,844) +1.3) 6,420,360,888) 6,732,055,908) —4.6)| 125,591,988; 151,576,897; —17.1| 151,238,462} 123,598,642 
i) Cid cp wectnwece 331,047,571 330,359,542; +0.2}| 3,513,441,403| 3,390,162,159) +3.6 67 ,023 ,007 79,236,224| —15.4 76,479,379 68 ,203 ,222 
New Orleans... _..- 94,941,044 99,705,119} —4.8 906,450,097 878,917,649) +3.) 23,977,588} 25,677,358) —6.6! 22,511,074} 21,500,646 
SED ivi mete 51,299,255 57,182,123] —10.3 614,075,658 614,938,646; —0.1 10,705,852 14,259,963} —24.9 15,638,828 15,117,904. 
DT ssectbucsesd 80,459,410 62,287,220) +29.2 629,679,749 613,295,247; +2.7 17,123,450 14,525,288} +17.9 15,425,288 15,834,9 
FRSC SRCE 50,907, 42,457,500} +19.4 406,884,500 340,919,500} +19.3 10,212,000; 10,092,500} +1.2 7,639, 7,085,500 
DE ocscaceémian 46,906,344 48,678,464, —3.6 319,535,415 293,049,026; +9.0 9,075,826 11,674,254} —-22.3 8,430,865 6,728,551 
Fort Worth. .......«.- 35,468,432 37,080,895} —4.3 286,702,880 307,500,401; —6.8 7,094,523 9, ,153| —26.6 8,287 ,296 6,549,128. 
PEE ' samaccmeds 35,096,559 30,465,933) +15.2 355,150,369 342,302,007; +3.8 7,361,668 7, 0444 —5.3 9,138,994 6,334,505 
DEED po cdcadcccen 72,599,149 66,345,271] +9.4 9,073,005 505,158,360) +14.6 13,130,501 15,576,723) —15.7| 12,301,699 5,979,346 
i 31,994,460 33,378,775| —4.1 258,978,435 236,643,423) +9.4 6,244,441 9,613,810) —35.0 5,839,392 5,574,312 
ES tea 21,777,051 18,373,200] +18.5 206,300,586 185,611,062) +11.1 4,460,702 4,408,387, +1.2 3,887,147 3,082,520: 
DE note wn ee sin 16,237,919 16,611,461} —2.2 151,586,472 141,953,467; +6.8 3,060,093 4,113,615) —25.6 3,828,240 3,473,046) 
Birmingham _.....-.- 12,024,554 12,664,260} —5.1 117,609,166 118,514,864; —O.8 2,713,25 2,953,370}; —8.1 2,716,128 2,199,027 
is ni ah 13,095,138 15,912,147] —17.7 115,584,584 102,305,993} +13.0 2,454,77 3,653,381) —32.8 3,243 ,68 2,340,705. 
Jacksonville _....... 12,626,421 11,285,030) +11.9 132,131,329 112,158,024; + 17.8 2,400,000 2,701,493} —11.2 2,194,546 1,674,063 
ele 7,478,585 7,214,492) +3.7 81,994,218 77,825,899| +5.4 1,605,140 1,748,298] —8.2 1,891,919 1,591,129 
Little Rock. .......- 10,569,491 11,616,779} —9.0 87,470,243 81,852,194, +6.9 2,018,336 2,653 ,772| —23.9 1,943,772 1,763 ,939 
Chattanooga _.....- 9,130,053 9,111,314] +0.2 90,921,507 82,756,666; +9.9 1,688 ,965 2,098,679) —19.5 1,863 ,096 1,673 ,937 
EE 9,877,377 11,351,812) —13.0 82,662,283 80,740,519| +2.4 1,619,476 2,800,000} —42.2 1,777 ,522 1,640,814 
DEE dbcuessceseua 6,323,859 6,964,426} —9.2 67,416,816 67,913,5 —0.7 1,250,000 1,842,724) —32.2 1,562,471 1,603 ,353 
TEER Ge 9,339,715 11,784,401} —20.7 96,961,972 112,502,758; —13.8 1,616,182 2,657,345); —39. 2,427 ,693 1,417,760 
|e et a 20,389,324 6,207 ,690] + 228.5 161,519,919 49,300,617) +-227.6 3,921,184 1,550,000} + 153.0 200, 46,5 
GEER. but casccce 4,732,922 5,054,026, —6.4 41,648,732 Ch, Genes) WOE) eee ee eo e.g ee 
SPSS ares 10,392,515 6,619,508] +57.0 107 ,297 ,660 72,932,413) +47.1 1,790,327 1,455,976] +16.1 917,488 893 ,980 
ED . «msen eece 3,016,624 2,635,052) +14.5 27 ,447 ,274 ee BD eS eer Pee Ca re oes. a ei Se eta ald Pee 
Wilmington, N.C _._- 4,171,912 4,052,553} +-2.9 35,912,326 27,917,861; +28.4 789,712 886,199)| —11.0 540,784 410,000 
Columbus, Ga_-_...-.- 2,285,582 2 242,98: +1.9 20,029,101 ¢ . 3 | 3A Ge eaeres Sew eieiie te) Oritcee Bares phair See 
Vicksburg ...--...-- 1,798,557 1,978,646} —9.1 14,070,698 14,511,563) —3.0 376,418 455,907) —17.4 434,233 604,4_. 
SEED ncanwocuwess 1,104,203 1,756 ,587| —37.1 10,257,717 SEI G Ets) “Ra ereakeod ., cdshusebl: dade!” wditeaunae:. ..\camee 
} nl adatatetatat ath sie S-gosueel 8-8 08’ Sha 'sa0 ap’esr'ean| *43 300 000 ao anal can7s|  sieanal | WKB aaa 
SE cdsotcden and 404, 2,543,145] —5.5 2 ,452,39 2,657 ,6 1. 0, 5,000} —61.2 470,000 410,000 
EE ine eitaiclline, w aie 1,826,414 2,060,900) —11.4 15,129,867 14,797,510) +2.2 AEDS TERT MR ) COR MMC ie BEE 
NO ian ta ea ds be 3,640,000} Noé included |in total 32,636,473 Nou included jin total 656 ,437)| Not included |in total 
nis te a ee wk 2,714,686; Not included |in total 28 927.252} Not included |in total 545,352! Not ineluded Hin total 
Total Southern....} 1,012,421,640 977,181,254, 43.6) 9,565,829,290| 9.001,610,504|~ +6.3 204.033,411] 234,900,403) —13.1|” 212,590,536' 184,633,350 
NE ie 14,080,339,931)13 633,427,265} +3.3/145,793,845.003|150,133,774,741) _—2.9|/3,116,006,969/3,410,021,344| —8.6|3,735,837,424/3,420,105,632 
Outside N. Y__..-- 6.006.464,217! 5.819.123.1790)” 43.2) 61.532.843 336! 600.884.079.536)” +T1|| 1.957.155,78711,.417.391.327! —-11.311,414,948.510 9,980.74 





te =6Table Clearings by Telegraph and Canadian Clearings on page 1575. “Not included in total for month and eleven months; comparison incomplete. 
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THE FINANCIAL’ SITUATION. 


It is an old saying that there is nothing new under 
the sun. Certainly there is nothing new in the message 
which President Taft sent to Congress the present week | 
on the subject of anti-trust legislation. This state- 
ment of a lack of anything expressly novel in the 
message is not meant to be in any sense derogatory to 
the President. We merely mean to say that Mr. Taft 
makes the same suggestions he has repeatedly made, 
employs the same arguments and _ expresses 
views identical with those he has been urging in his 
recent speeches while on a tour over the country, and, 
indeed, in numerous communications that he has been 
“addressing to Congress from time to time since he 
_entered the Presidential office. The truth is, some 
of the things he now says were contained in the very 
first series of messages he sent to Congress in December 
1909 and January 1910. And, as a matter of fact, in 
the present message he quotes liberally from these 
earlier messages. 

The substance of the message may be summed up by 
saying that the President expresses satisfaction, as 
he has before, with the operation of the Anti-Trust 
Law, and does not think it should be repealed or even 
amended in any of its essential parts, but opines that 
it might be an advantage to have voluntary Federal 
incorporation in addition. For this last there is clearly 
no need if the Anti-Trust Law is to be retained on the 
statute book, and the President makes it plain that it 
ts to be retained. We are inclined to agree with Mr. 
Taft in his defense of the law, construed as it has been 
in the two opinions handed down last spring by the 
U.S. Supreme Court in the Tobacco and Oil cases. In 
our estimation, the trouble in the business world arising 
out of the law has been due not to the law itself, but 
‘to the way in which it has been administered. In this 
particular the President and his Attorney-General 
have not only been carrying out the Roosevelt policies, 
from which so much injury to business resulted during 
the former President’s administration, but they have 
also followed the Roosevelt methods of going into all 
the highways and byways and declaiming against big 
combinations with such vehemence as to create the 
impression that all trade combinations of large extent, 
whatever their nature or character and whether meri- 
torious or the reverse, were operating in contravention 
of the statute and therefore were illegal. It is the fear 
thereby engendered that has occasioned so much mis- 
chief in the business world and produced a genuine 
scare. 

The fact that the OilCompany and the Tobacco Com- 
pany have been judicially condemned would not in 
itself have occasioned alarm, since the methods 
pursued in those two cases are not believed to be at all 
common among the larger trade combinations. But, 
unfortunately, the Administration at Washington 
acted and talked as if all large combinations came 
within the prohibition of the Anti-Trust Law. Of 
course that was at no time the view of either Mr. Taft 
or of Attorney-General Wickersham, but that never- 
theless was the impression created by their utterances 
and by the way in which the President iterated and 
reiterated in his long speech-making tour the objec- 
tions, as he saw them, to large combinations gener- 
ally. And the suit begun against the Steel Corpora- 
tion served. to strengthen the impression that the 
_édministration lacked discriminati»n in its trust 
crusade, for the Steel Corporation during the whole 
of its existence has been conducting itself in exemplary 





fashion and has never entered upon a policy of stifling 
competition or crushing rivals. It is to be noted also, 
as a fact of much significance,that deep-seated alarm 
concerning the Administration’s trust policy did not 
develop in mercantile circles until it became noised 
about that the Steel Corporation was to be one of the 
subjects of legal attack. 

The present message serves a useful purpose in 
making it plain that it is a mistake to suppose the Anti- 
Trust Law is inimical to large combinations. This 
is a point we sought to emphasize after the Supreme 
Court decisions last spring and the President now also 
goes into the matter quite at length. What he says 
is so conclusive in that regard that we quote it here- 
with: 


In the recent decisions the Supreme Court makes 
clear that there is nothing in the statute which con- 
demns combinations of capital or mere bigness of plant 
organized to secure economy in production and a re- 
duction of its cost. It is only when the purpose or 
necessary effect of the organization and maintenance 
of the combination or the aggregation of immense size 
is the stifling of competition, actual and potential, 
and the enhancing of prices and establishing a monop- 
oly, that the statute is violated. Mere size is no sin 
against the law. ‘The merging of two or more business 
plants necessarily eliminates competition between the 
units thus combined, but this elimination is in contra- 
vention of the statute only when the combination is 
made for the purpose of ending this particualr compe- 
tition in order to secure control of and enhance prices 
and create a monopoly. 


It will be observed that the President expressly 
states that ‘“‘mere size is no sin against the law.” Fur- 
thermore—and that is, perhaps, the most important 
declaration in his message—he goes on to say that, 
though the merging of two or more business plants 
necessarily eliminates competition between the units 
thus combined, ‘‘this elimination is in contravention of 
the statute only when the combination is made for the 
purpose of ending this particular competition in order 
to secure control of and enhance prices and create a 
monopoly.’ We believe Mr. Taft to be correct in this 
statement of the meaning and working of the Anti- 
Trust Law, and it 1s in the highest degree encouraging 
and assuring to have such an unequivocal asseveration 
to that effect from the President himself. One cannot 
help thinking, however, that if the President in his 
Western speeches had laid more emphasis on that 
point and indulged in less talk against big combina- 
tions in general, much unnecessary alarm in the busi- 
ness world would have been avoided. 

The message is perhaps distinguished above every- 
thing else for the pains taken to allay apprehen- 
sions on that score. Repeated reference to the 
matter is found in the President’s remarks. For in- 
stance, in taking up the objections urged by certain 
independent tobacco interests against the plan for the 
dissolution of the Tobacco combination—namely that 
it did not provide for dismemberment to the extent of 
leaving only relatively diminutive units of a size small 
enough to enable the independent companies to com- 
pete with the same—the President makes the follow- 
ing effective reply, which in its nature is as assuring 
as the expressions already quoted further above: 
“This contention results from a misunderstanding of 
the Anti-Trust Law and its purpose. It is not in- 
tended thereby to prevent the accumulation of large capi- 
tal in business enterprises in which such a combination 
can secure a reduced cost of production, sale and dis- 
tribution. It is directed against such an aggregation 


of capital only when its purpose is that of stifling competi- 
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tion, enhancing or controlling prices, and establish- 


ing a monopoly.’ In another part of his message he 
recurs to the same point, saying: “It is even more mani- 
fest now than it was then that the denunciation of con- 


spiracies in restraint of trade should not and does not 


mean the denial of organizations large enough to be en- 
trusted with our inter-State and foreign trade.”’ 

Mr. Taft also attempts a reply to the complaint that 
has been made against the statute that it is not suffi- 
ciently definite in its deseription of that which is for- 
bidden to enable business men to proceed without vio- 
lating the same. Those who make this complaint 
argue that a combination of two corporations might 
run on for years and that subsequently the Attorney- 
General might conclude it was a violation of the statute 
and then that which was supposed by the promoters 
of the combination to be innocent might turn out to 
be in violation of the statute. The President says the 
answer to this hypothetical case is that when men at- 
tempt to amass such a stupendous capital as will en- 
able them to suppress competition, control prices and 
establish a monopoly, they know the purpose of their 
acts. He then adds: “Men do not do such a thing 
without having it clearly in mind. If what they do is 
merely for the purpose of reducing the cost of production 
without the thought of suppressing competition by use 
of the bigness of the plant they are creating, then they 
cannot be convicted at the time the union is made; nor can 
they be convicted later unless it happens that later on 
they conclude to suppress competition and take the 
usual methods for doing so and thus establish for them- 
selves a monopoly.” 

We have gone thus at length into the President’s 
definition of the Sherman law, because with the Presi- 
dent opposed to its repeal, the Democrats likewise 
opposed to repeal and the larger number of Republicans 
in Congress no less so, it seems certain that the law will 
remain on the statute book, and hence it is most sooth- 
ing, if not actually stimulating. to have the President’s 
assurance that the law is not aimed against large in- 
dustrial organizations per se, but against the reprehen- 
sible practices that are indulged in by some of them— 
practices which no one seriously undertakes to condone 
or defend. As the President now construes the stat- 
ute—and we believe his construction is sound and in 
accord with the rulings of the Supreme Court—there 
seems no reason whatever why it should be destructive 
in its working or interfere with the country’s advance 
in industrial activity along the lines pursued in other 
progressive countries. In short, manufacture and 
production may be conducted on any scale, however 
large, with the view to reducing cost of production and 
insuring economies of operation, of sale and of distri- 
bution. The only thing forbidden is the use of these 
combinations for the purpose of suppressing compe- 
tition, crushing rivals and unjustifiably raising prices. 





When the President goes further and, after having 
so forcibly demonstrated that the Sherman Law is 
both effective and beneficent in its working, argues, 
nevertheless, that there should be new legislation, as 
has been so frequently urged by ex-President Roosevelt, 
and harks back to his earlier recommendations in 
that respect, his reasoning seems to us devoid of merit. 
He says last May’s decisions of the U. 8S. Supreme 
Court “are epoch-making and serve to advise the busi- 
ness world authoritatively of the scope and operation 
of the Anti-Trust Act,” and yet he goes on to add in 
the very same paragraph that “‘these decisions suggest 
the need and wisdom of additional or supplemental 





legislation to make it easier for the entire business 
community to square with the rule of action and legal- 
ity thus finally established and to preserve the benefit, 
freedom and spur of reasonable competition, without 
loss of real efficiency or progress.” 

He also renews the recommendation made by him 
in a special message to Congress on Jan. 7 1910 (nearly 
two years ago) for the enactment of a general law pro- 
viding for the voluntary formation , under Federal 
authority, of corporations to engage in trade and com- 
merce among the States and with foreign nations. He 
argues that such Federal corporations “‘should be sub- 
ject to rigid rules as to their organization and proced- 
ure, including effective publicity, and to the closest 
supervision as to the issue of stock and bonds, by an 
executive bureau or commission in the Department of 
Commerce and Labor, to which in times of doubt 
they might well submit their proposed plans for future 
business.” 

He is emphatic in saying “it must be distinctly un- 
derstood that incorporation under a Federal law could 
not exempt the company thus formed and its incor- 
porators and managers from prosecution under the 
Anti-Trust Law for subsequent illegal conduct.” 
Thus absolutely nothing would be gained from Fed- 
eral incorporation. The Anti-Trust Law would re- 
main and industrial combinations would be subject as 
now to Government prosecution whenever those in 
charge of the Federal Administration saw fit to pro- 
ceed against them. The great need of the hour is the 
elimination of politics from business. Federal in- 
corporation and Federal regulation wouid provide for 
the more complete identification of the two, and it is 
also to be remembered that the first step in that di- 
rection would be simply the entering wedge. Some of 
the advocates of Federal incorporation urge that regu- 
lation should go to the extent even of fixing prices, 
producing that condition against which the President 
himself strongly inveighs when he urges that the Sher- 
man Law must be maintained, and adds “it must*be 
enforced unless we are to banish individualism from 
all business and reduce it to one common system of 
regulation or control of prices, like that which now 
prevails with respect to public utilities, and which, 
when applied, would be a long step toward State Social- 
ism.’’ The President is right in this, incontrovertibly 
right, and in the quoted remarks he completely re- 
futes his own arguments in favor of Federal incorpora- 
tion. 





There is a statement of fact in the President’s mes- 
sage which deserves much prominence, because it serves 
to correct a widespread fallacy with reference to the 
dissolution plan of the American Tobacco Co. Sus- 
picion has been strong that the process of dismember- 
ment in that case may not have gone far enough. In 
the case of the Standard Oil Co. there has been a com- 
plete pro rata distribution of all the securities held, 
thus severing absolutely the connection between the 
parent company and the numerous subsidiaries, all 
of which will now have to conduct their affairs sepa- 
rately. Everywhere, too, there is commendation for 
the unqualified way in which the promoting spirits in 
the Oil Company have yielded compliance to the decree 
of the Court directing dissolution. Entirely different, 
however, is the attitude of the general public towards 
the Tobacco reorganization. The practices indulged 
in by those dominant in the Tobacco company are as 
strongly reprehended in the financial district as they 
are by the independent tobacco dealers, and it is also 
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recalled that some of the principal owners were like- 
wise identified with the ownership and management 
of the traction properties on Manhattan Island, the 
revelations concerning which so deeply shocked the 
community when general financial disaster came to 
these properties in 1907. 

As these parties escaped the consequences of their 
acts in those cases, the fear has been that by clever 
manipulation they may have succeeded in great part 
in evading the penalties which it is the purpose of the 
law and also the desire of the Court to impose for vio- 
lations of the Anti-Trust Act. In what the President 
says, however, with regard to the Tobacco reorgani- 
zation, he makes it plain that this view is entirely 
erroneous—that the reorganization is really most 
drastic, that it will ensure full compliance with the re- 
quirements of the statute and that the controlling 
spirits will incur most serious risks if they seek to re- 
peat past performances or do not honestly live up to 
the provisions of the law. We quote without further 
comment the salient parts of the President’s remarks 
with reference to the Tobacco dissolution plan: 


Under this arrangement, each of the different kinds 
of business will be distributed between two or more 
companies with a division of the prominent brands in 
the same tobacco products, so as to make competition 
not only possible but necessary. Thus the smoking 
tobacco business of the country is divided so that 
the present independent companies have 21.39%, 
while the American Tobacco Co. will have 33.08%, the 
Liggett & Myers 20.05%, the Lorillard Company 
22.82% and the Reynolds Company 2.66%. The 
stock of the other thirteen companies, both preferred 
and common, has been taken from the defendant 
American Tobacco Company and has been distributed 
among its stockholders. All covenants restricting 
competition have been declared null and further per- 
formance of them has been enjoined. The preferred 
stock of the different companies has now been given 
voting power, which was denied it under the old or- 
ganization. ‘The ratio of the preferred stock to the 
common was as 78 to 40. This constitutes a very de- 
cided change in the character of the ownership and 
control of each company. 

In the original suit there were twenty-nine defend- 
ants who were charged with being the conspirators 
through whom the illegal combination acquired and 
exercised its unlawful dominion. Under the decree, 
these defendants will hold amounts of stock in the 
various distributee companies ranging from 41% as a 
maximum to 28144% as a minimum, except in the case 
of one small company, the Porto Rican Tobacco Co., 
in which they will hold 45%. The twenty-nine in- 
dividual defendants are enjoined for three years from 
buying any stock except from each other, and the 
group is thus prevented from extending its control dur- 
ing that period. All parties to the suit, and the new 
companies who are made parties, are enjoined per- 
petually from in any way effecting any combination be- 
tween any of the companies in violation of the statute 
by way of resumption of the old trust. Each of the 
fourteen companies is enjoined from acquiring stock 
in any of the others. All these companies are en- 
joined from having common directors or officers, or 
common buying or selling agents, or common offices, 
or lending money to each other. 

a x * * * x x 

It has been assumed that the present pro rata and 
common ownership in all these companies by former 
stockholders of the trust would insure a continuance of 
the same old single control of all the companies into 
which the trust has by decree been disintegrated. 
This is erroneous and is based upon the assumed -n- 
efficacy and innocuousness of judicial injunctions. 
The companies are enjoined from co-operation or com- 
bination; they have different managers, directors, 
purchasing and sales agents. If all or many of the 





numerous stockholders, reaching into the thousands, 
attempt to secure concerted action of the companies, 
with a view to the control of the market, their number 
is so large that such an attempt could not well be con- 
cealed, and its prime movers and all its participants 
would be at once subject to contempt proceedings 
and imprisonment of a summary character. The im- 
mediate result of the present situation will necessarily 
be activity by all the companies under different man- 
agers, and then competition must follow, or there will 
be activity by one company and stagnation by another. 
Only a short time will inevitably lead to a change in 
ownership of the stock, as all opportunity for contin- 
ued co-operation must disappear. Those critics who 
speak of this disintegration in the trust as a mere 
change of garments have not given consideration to 
the inevitable working of the decree and understand 
little the personal danger of attempting to evade or 
set at naught the solemn injunction of a Court whose 
object is made plain by the decree and whose inhibi- 
tions are set forth with a detail and comprehensiveness 
unexampled in the history of equity jurisprudence. 





One way to promote the habit of reasoning and the 
ability to reason justly among people in general is 
certainly by appeal to reason and by urging coming 
together for a frank statement of differences and an 
honest study how those may be understood and 
adjusted. As has already been noted more than once, 
corporations are acting upon this somewhat obvious 
discovery. The latest instance is an advertisement by 
the telephone company concerning the telephone direc- 
tory, which now contains 275,000 names, on 760 pages, 
the book being noticeably thinner and lighter than 
heretofore, although containing more pages, because 
printed on thinner paper. For the next quarterly 
issue a specially designed type is promised, to be as 
plain and distinct as possible. The advertisement con- 
tains a reduced fac-simile of the first telephone direc- 
tory—1878—which was just a card containing 252 
names of original subscribers. Out of such a mustard 
seed of improved communication has grown a body 
more than a thousand times as large and of an almost 
incalculable increase in speed and usefulness of com- 
munication. 

What telephone users readily overlook is that quick- 
ness and value in this distance-annihilating work have 
grown along with its expansion and because of that 
expansion. The most distant person is almost as 
easily reached as one on the next block, and since each 
telephone represents a number of persons who may be 
summoned to it, the 275,000 names practically mean 
the greater part of the city’s population, in at least 
the sense of communication. This is illustrated by 
the fact that the telephone book is made to serve as a 
city directory, by which anybody, by stepping into the 
nearest place of business, can find the address of the 
store or office of a person he wishes to visit, since so 
few persons of importance in the sense of business inter- 
course are now outside the telephone. 

If the original 252 subscribers were surviving now 
and had the company exclusively to themselves, such 
an exclusive service would hardly be worth main- 
taining, since the practical value of the telephone 
depends upon ability to reach anybody or be reached 
by anybody. ‘This fact, in addition to financial and 
physical considerations, makes a “competitive” (i. e., 
a duplicated) telephone system of little value. The 


city directory, has long been a monopoly in practice, 
because one concern has a plant for the purpose and 
a rival book would not be profitable; the telephone is 
a monopoly in form, because of the nature of the 
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subject. Yet it is competitive in practice, by being | 
competitive with itself, so to speak, by continual im- 

provement of service. Impatient and unreasonable 

users may grumble at it, but its defects are slight, and 

the company gives constant evidence of desire and 

study for their removal. 





The sale of a part of a city lot at what is said to be 
a “record” price to this date is worth noting as an inci- 
dent and suggestion of growth in metropolitan values. 
This bit of ground, of trapezoidal shape, is at Broad- 
way and 34th Street, containing 1,154 square feet, and 
selling now at the rate of about $866 a square foot. 
Some previous transfers of small pieces of city land at 
similar prices are mentioned: $558 per square foot for 
No. 1 Wall Street in 1905; about $622 a foot, in 1909, 
for a part of what is now the site of the Bankers Trust 
Building; and $375 per foot, in 1908, for another plot 
on 32d Street, fronting on both Sixth Avenue and 
Broadway. This plot now sold at the highest recorded 
figure is said to have been bought for $324 per foot 
ten years ago and for a total price of $30,000 forty 
years ago. 

The factors which produce such prices are not ob- 
scure. The peculiar shape of Manhattan Island, the 
line of Broadway cutting diagonally across it and 
making small plots at the intersections with other 
streets less peculiar; the particular value through con- 
centration of amusement and hotel life; and the 
small quantity of such sites, which are impossible of 
increase, account for the payment at the rate of nearly 
3734 millions per acre. Persons who descant fre- 
quently upon the immorality of unearned increment 
may take a fresh start from such fresh examples of 
that increment. Speculations about the future of the 
city are reduced to guesswork, for successive transfers 
at figures which seemed final, yet have been passed 
and overpassed, leave the best judges of real estate 
values puzzled. It was once deemed reasonable to 
deduce the value of land from the income it brought, 
but the repeated advances in values, and the tendency 
of different business interests to concentrate in centres 
and shift those centres, put all forecasts to naught. 

All we can feel sure of is that New York’s limit of 
even rapid growth is not yet in sight. There is a 
danger in this growth, because of its incentive to public 
extravagance and unthrift. With values always 
rising, the persons to whom borrowing on a large 
enough scale appears a way to get out of debt imagine 
that the city’s credit is a rock in Horeb which can be 
smitten perpetually when “water” is needed. Borrow 
for all sorts of outlay; borrow for payment of interest 
and principal; and evade the constitutional limit by 
raising the valuations; this is a financiering equally 
bad and seductive. None the less, in the final result, 
the overloaded land must shift its load, through in- 
creased rents and increased prices, upon the shoulders 
of the entire public. Of the financial ability which was 
ascribed to Hamilton, we have enough. What is 
greatly needed—and all the; more because it is not 
attractive on the face of it—is the more homely finan- 


cial views of Benjamin Franklin and John Randolph 
of Roanoke. 





The winter-wheat report of the Department of Agri- 
culture for Dec. 1, issued on Thursday, was in line with 
expectations in showing a better condition than at the 
corresponding time last year, and a hardly more than 
nominal reduction in the area planted. The newly 





seeded area in the United States i: estimated by the 


Department to be 1.3% (or 435,000 acres) smaller 
than that planted in the previous fall, the present acre- 
age being stated at 32,213,000 acres. This aggregate 
area is 2,272,000 acres less than the estimate announced 
a year ago, but the Department explains that this 
year’s total is compiled on the basis of the Census 
Bureau’s revised statement of the harvest of 1909. 
Starting with the Census statement as a basis, and al- 
lowing for area abandoned before harvest, it is esti- 
mated that 29,301,000 acres were planted in the fall 
of 1908, 31,656,000 acres in 1909 and 32,648,000 acres 
in 1910, this latter being 1,837,000 acres less than as 
estimated by the Department last December. No 
decided changes in area are to be noted in individual 
States this year. In fact, conservatism in area seems 
to have been quite the rule. 

As regards the condition of the crop on Dec. 1 an 
improvement of 4.1 points as compared with 1910 is 
indicated—86.6 contrasting with 82.5. But the con- 
dition is much below that of 1909—95.8—and lower, in 
fact, than in all but four of the preceding twenty-three 
years. That, however, is not necessarily an adverse 
feature at this time. It is, of course, true that growth 
of the plant and germination of late seedings have 
been retarded to some extent by unfavorable weather, 
but private advices denote that early-sown wheat is 
in good condition to go into the winter. In some lo- 
calities light snow now covers the ground and may be 
of some benefit to the growing crop. A high condi- 
tion in December is no guaranty of a good yield, as 
we have frequently seen—in 1909 and 1906 for in- 
stance. On the other hand, in the season of record 
winter-wheat yield, condition on Dec. 1 (in 1905) was 
lower than now, and a considerable improvement 
was noted in the report the following April. Kansas 
reports a much better condition this year than last— 
88 comparing with 73; in Oklahoma 78 contrasts with 
58 and in Nebraska 92 with 90. Ohio shows a decline 
from 91 to 83, California from 90 to 75 and Michigan 
94 to 86. In other principal States the variations are 
but slight. 





The New York Cotton Exchange on Monday last 
took action tending to allay further criticism of its 
methods by providing for more frequent revision of 
differences between the grades traded in. It will be 
remembered that much of the criticism directed 
against the Exchange by the U. 8. Commissioner of 
Corporations in 1908 had to do with the method of 
fixing of differences between grades, but, although 
considerable discussion developed, no special effort 
towards a change was made until the current week. 
This took the shape of a proposition to revise differ- 
ences three times in each season instead of only twice. 
The same proposition came up for ballot on April 13 
last and was then defeated. : 

Recently opinion that something should be done has 
gained strength, resulting in a conference on Oct. 23 
between representatives of the local exchange and 
that of New Orleans and of various cotton manufactur- 
ing associations of the country. At that conference 
the Chairman (the representative of the American 
Cotton Manufacturers’ Association) offered a resolu- 
tion suggesting the desirability of fixing the differences 
between grades on what is known as commercial 
differences, but in case any exchange found it im- 
practicable to do so, then advising that there should 
be revision at least twice between Oct. 15 and May 1 
of each season in addition to the September revision. 
The New York Cotton Exchange acting promptly 
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upon this resolution, through its Board of Managers, | 
chose the alternative of having three revisions alto- 
gether, and prepared an amendment to the by-laws 
providing for an additional date in February which, 
on Monday, was adopted by an overwhelming vote. 
A third revision, it is pointed out, will not be feasible 
during the current crop year; the first of the extra 
revision meetings consequently will not be held until 
Feb. 5 1913. Heretofore there have been two re- 
visions—one in September and another in November. 





President Taft’s Message on Foreign Relations, 
which was communicated to the two Houses of Con- 
gress on Thursday, affords in several instances a con- 
venient text or preface for any broad survey of such 
of the week’s foreign developments as are of interest 
to the financial or business world. Not the least 
striking of the references to past events in this docu- 
ment is the explanation which, in complete form, now 
appears for the first time, of the exceedingly delicate 
and threatening conditions that last spring prompted 
the mobilization of a strong American army along the 
Mexican border line. ‘On the sixth of March last,” to 
quote the President, ‘‘in the absence of the Secretary 
of State, I had a ‘personal interview with Mr. Wilson, ' 
the Ambassador of the United States to Mexico, in 
which he reported to me that the conditions in Mexico 
were much more critical than the press dispatches 
disclosed; that President Diaz was on a volcano of 
popular uprising; that a general explosion 
was probable at any time, in which case he feared that 
the 40,000 or more American residents in Mexico might 
be assailed, and that the very large American invest- 
ments might be injured or destroyed.” 

Mr. Taft presents correspondence to show how 
actively and carefully he planned to prevent apprehen- 
sions in Mexico from unfounded conjectures of our 
real intentions. In a letter to the Chief of Staff, 
through the Secretary of War and the Secretary of the 
Navy, he explained: “It seems my duty as Comman- 
der-in-Chief to place troops in sufficient number 
where, if Congress shall direct that they enter Mexico 
to save American lives and property, an effective 
movement may be promptlymade. . My deter- 
mined purpose, however, is to be in a position so that 
when danger to American lives and property in Mexico 
threatens and the existing Government is rendered 
helpless by the insurrection, I can promptly execute 
Congressional orders to protect them, with effect.” 
It is, of course, recent history that President Taft’s 
precautions were proven to have been justified. On 
May 25 1911 President Diaz resigned and after a 
provisional President had served in the person of 
Senor de la Barra, Senor Francisco I. Madero was 
formally declared elected on October 15th to the Chief 
Magistracy. On November 6th President Madero 
entered upon the duties of his office. 

This brings us to the immediate situation in Mexico. 
“Since the inauguration of President Madero,” says 
President Taft, “‘a plot has been unearthed against the 
present Government to begin a new insurrection. 
Pursuing the same consistent policy which this Ad- 
ministration has adopted from the beginning, it direc- 
ted an investigation into the conspiracy charged, and 
this investigation has resulted in the indictment and 
the seizure of a number of officers and men and horses 
and accoutrements assembled upon the soil of Texas 
for the purpose of invading Mexico.” 

Late news dispatches from Mexico emphasize Presi- 





dent Taft’s statement that political unrest again 


prevails to some extent in our neighboring republic. 
‘There is great excitement at San Geronimo and 
Oaxaca,” we are told, “in connection with the killing 
of Jose Gomez, leader of the Juchitan rebellion, who 
was lynched December 6th at Rincon Antonio, together 
with eight of his partisans.” It is evident, therefore, 


that we still have difficulties to contend with on our 
Southern border. 


The President’s reference in his message to the Far 
Eastern situation is likewise of interest as furnishing 
a groundwork on which to judge of the progress of the 
Chinese revolt, which, unfortunately, is being so frag- 
mentarily and unsatisfactorily reported by cable. As 
affairs stand, one day’s reports frequently seem merely 
bases for contradictions the succeeding day; and a day 
later original reports are reaffirmed. An instance is 
the position of Nanking. A week ago press dispatches 
asserted that the revolutionists had been defeated with 
heavy loss by the Imperial troops after entering the 
city. This week the report of these reverses is denied 
and the city, we are told, is to become the capital of 
the Chinese Republic. 

In his message President Taft explains the two im- 
portant international loans whose conclusion has 
marked our relations with China the past year. The 
first of these, it will be recalled, was for the construc- 
tion of the Hukuang railways and followed an agree- 
ment consummated early in 1909 among British, 
French and German financial groups; the second loan 
was for the carrying out of the currency reform to 
which China was pledged by treaties with the United 
States, Great Britain and Japan. After giving details 
of the loans in question which are, of course, matters 
of record, President Taft observes: ‘‘Especially impor- 
tant at the present, when the ancient Chinese Empire 
is shaken by civil war incidental to its awakening to the 
many influences and activities of modernization, is the 
co-operative policy of good understanding which has 
been fostered by the international projects referred to 
above and the general sympathy of view among all the 
Powers interested in the Far East. While safeguard- 
ing the interests of our nationals, this Government 
is using its best efforts in continuance of its tradi- 
tional policy of sympathy and friendship towards 
the Chinese Empire and its people, with the confident 
hope for their economic and administrative develop- 
ment,and with the constant disposition to contribute 
to their welfare in all proper ways consistent with an 
attitude of strict impartiality as between contending 
factions.” 

President Taft does not in any way suggest the ex- 
tent of the progress that has been made by the revolu- 
tionists. For this information we must look to news 
dispatches. Cables from Hankow (Dec. 5) announced 
that representatives of eight provinces had held a 
meeting at Wu Chang during which they completed 
a draft of the articles of federation of the “United 
States of China.”’ Shanghai advices of the same date 
quoted leaders of the revolutionary party as assert- 
ing that “fourteen provinces are legally represented at 
the conference, which is organizing a provisional gov- 
ernment and endeavoring to agree on a President of 
the Republic.””’ The same advices quoted Wu Ting- 
Fang, who was formerly Chinese Minister at Washing- 
ton, and who has allied himself with the rebels, as 
authority for the statement that all existing differ- 
ences between the factions will be reconciled. ‘‘The 


final meeting of the National Convention,” the dis- 
patch in question continued, “‘would be held at Nan- 
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king, which had been selected as the future capital of 
the Republic of China.”’ 





We referred last week to the so-called Cottu loan 
for $30,000,000 which on Nov. 30 was approved by 
the National Assembly at Peking. This, it may be 
repeated, is a Franco-Belgian loan, and receives its 
name from having been negotiated by the Japanese 
Baron Cottu. The new week’s advices give to this 
transaction a definite importance as a factor upon 
which the entire revolutionary movement may de- 
pend. ‘Considerable of a sensation (quoting a Peking 
cable of Dec. 4) has been caused by the discovery that 
the National Assembly, the Chinese Foreign Board 
and the Board of Finance hold three different texts of 
the $30,000,000 loan agreement. It is on 
this loan that China’s future form of government prac- 
tically depends.’”’ The Chi-Li Provincial Assembly has 
telegraphed to the French Government protesting 
against the Cottu loan and declaring that the National 
Assembly’s action with respect to this loan is illegal. 
A message also has been sent to Peking declaring 
that the Chi-Li Assembly had decided to withdraw its 
representatives from the National Assembly. Ses- 
sions of the National House are being held with about 
one-third the total membership in attendance. 

What is the real position in China? How far has 
the revolution progressed ? What is the preponderant 
sentiment as to the final solution? We have taken 
pains to put these questions to a number of those 
we consider among the best informed of local mercan- 
tile authorities on Chinese affairs. And the result is 
clearly disappointing. The New York branch of the 
Oriental trade seems entirely at sea on this important 
subject. If there may be said to be any trend of 
opinion, it appears to favor what is termed a “‘reformed 
Empire’’, which will include the preservation of the 
Throne, and not a modern Republic. Even this 
must be stated with reserve, but it received some 
confirmation from latest cables that the revolutionary 
leaders have decided to accept a constitutional 
monarchy, with Yuan-Shi-Kai, or other satisfactory 
Chinese, as ruler, under a constitution and parliament. 
if a majority of the people preter this settlement, 
Mail advices that are now arriving are, too, of little 
practical value for forming opinion except to show 
that the revolution is deep-rooted. 

A straw that may be regarded as indicative of the 
political wind was the abdication on Wednesday of 
Prince Chun, the Regent and father of the Child 
Emperor. The administration, according to a Peking 
cable, remains for the present in the hands of the 
Premier, Yuan-Shi-Kai. The abdication assumes 
greater importance when it is recalled that Wu Ting 
Fang, who as we have already explained, was formerly 
Chinese Minister at Washington, and who is one of the 
revolutionary leaders, recently issued an appeal to 
Prince Chun urging him to abdicate in favor of the 
Republic. But the idea of final compromise is 
contained in the fact that Prince Chun is succeeded, 
not by one or more Manchus, but by a Manchu and 
a Chinese. Shi-Hsu is a Manchu, while Hsu Shi- 
Chang is a Chinese. Thus for the first time since the 
Manchu conquest, nearly 300 years ago, a Chinese 
shares the Imperial power. Manchuria, which up to 
the present has only ‘‘been passively rebellious, 1s, 
cables intimate, likely soon to become an active 
factor in the revolution.”’ 

But the point to interests not practically associated 
with Chinese affairs, that we believe is of distinct 











and definite importance in considering the so-called 
Chinese revolution, is that the movement is evidently 
not by any means a highly sanguinary one; the rules 
of civilized warfare are evidently being scrupulously 
observed; lives and property of foreigners obviously 
are not in jeopardy; armistices are being arranged; 
and some of the best known of China’s leaders are on 
the side of the revolutionaries—on the side—shall we 
say, of progress. All this can, we need hardly 
mention, change overnight. But let foreign lives 
and property be destroyed, and it would be difficult 
for our so-called modern nations to keep their hands 
off the “partition of China,’’ which is an issue that 
diplomacy has thus far been able to control, and will, 
it is to be hoped, be able to keep under control for 
years to come. 





No direct reference is contained in President Taft’s 
Message totheso-called Shuster incident. Persia, he 
says, ‘‘has been the scene of a long internal struggle’. 
This is one of the conditions that “‘have been the 
cause of uneasiness in European diplomacy, but thus 
far without direct political concern to the United 
States.”’ Persia is now reported by news dispatches 
to have made a direct appeal to Great Britain to act 
as intermediary im an effort to negotiate a settlement 
of the dispute with Russia. In addition, Persia is 
declared by the Teheran correspondent of the London 
‘Morning Post’? (December 6th) to have presented 
an ultimatum to Russia, demanding that the Russian 
troops shall not proceed beyond Kasbin, and an 
undertaking has also been demanded that orders for 
further drafts of troops shall be countermanded. 
‘‘Unless these terms are conceded within thirty hours 
Persia will take the offensive.” Persia evidently is 
depending on support from Turkey, the Porte having 
appealed to the Powers in favor of respecting Persian 
independence. Turkey, to quote advices from Con- 
stantinople, has long been endeavoring to establish 
a hold in Northwestern Persia in the vicinity of the 
lake and town of Urumiah. She desires to share in 
the eventual partition. Washington, we are told, 
has taken every precaution to protect Mr. Shuster 
as an American citizen; beyond that President Taft 
refuses to recognize any obligation. Sir Edward Grey 
will make a statement in the British House of Com- 
mons next week outlining the position of the British 
Government. That Government has already repre- 
sented to Russia that Persia will be unable to pay 
an indemnity without raising a loan and that the 
burden would make it harder for Persia to secure 
order on the southern trade routes—a thing very 
necessary in the interests of British trade. Sir 
Edward’s “‘surrender’”’ to Russia is keenly resented in 
influential London circles, we are told by press dis- 
patches. 





News comes from both London and Berlin indicating 
that a better business understanding between England 
and Germany is evidently approaching. The friendly 
tone of the British Foreign Secretary, Sir Edward Grey, 
in his notable speech on Nov. 27 in the House of Com- 
mons, has been followed this week (Dec. 5) by a corre- 
sponding speech, equally calm and unimpassioned, by 
the Imperiat Chancellor, Dr. von Bethman-Hollweg. 
The address was at the final session of the Reichstag, 
and ,to quote a Berlin dispatch, ‘“‘was not marked either 
by hostility to England or by unnecessary flourishes 
of friendship.” Deeds, and not words, would, he in- 
timated, govern Anglo-German relations. The sig- 
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nificant passage of the Chancellor’s speech declared 
that ‘English Ministers, with other speakers in the 
House of Commons, expressed a wish for the better- 
ment of relations between England and Germany. 
For myself, I am in accord with that wish, but I re- 
member that the same wish has been expressed re- 
peatedly by both sides for a series of years. Neverthe- 
less, we have obtained experience through what has 
occurred. My phrase, ‘a clean slate,’ has been taken 
up by England, but the slate of the recent past has 
been written on with a hard pencil, leaving permanent 
scratches which cannot be written over in the future 
if suspicion wields the pencil.’”’ At the conclusion of 
his speech the Chancellor read an Imperial rescript 
proroguing the Reichstag. 

As we showed last week, one of the ‘“‘deeds’”’ by which 
Germany will probably expect the British Government 
to give practical demonstration of friendliness will be 
the official attitude that Great Britain will take toward 
the completion of the Bagdad Railway in Asiatic Tur- 
key. In November 1910 an agreement was entered 
into at Potsdam between Russia and Germany in re- 
gard to their mutual relations in what is usually spoken 
of as the Middle East. Germany agreed to confine 
its operations in Persia to commercial pursuits, to 
avoid political ambitions and at the same time recog- 
nize that in North Persia Russia had commercial 
and political as well as strategical interests. Russia, 
on the other hand, agreed not to oppose the Bagdad 
Railway—largely a German enterprise—in any way, 
financial or otherwise, and agreed further to connect 
the Bagdad Railway with the future railway system 
of Persia, Russia itself agreeing to build a branch line of 
particular value as a connection of the Bagdad system. 
Early in the spring certain new conventions were con- 
cluded between the Bagdad Railway and the Turkish 
Government. One of these authorized the company 
to build a branch to the Mediterranean at Alexandretta, 
while another empowered it to construct a new port at 
Alexandretta and Payas. Under these conventions 
the Germans have virtually secured control of future 
land communication from the coast of the Mediter- 
ranean to the frontier of Persia. Meanwhile, Great 
Britain has developed water communication starting at 
Busrah, at the point of junction between the Euphrates 
and Tigris at the head of the Persian Gulf, where 
ocean steamers discharge their freight, which is then 
conveyed on lines of British and Turkish steamers to 
Bagdad. It is recognized that the Bagdad Railway 
will not, without liberal subsidy, be able to meet this 
water competition. England will naturally require 
that Bagdad shall remain open, so that British trade, 
which is so dependent upon safeguarding the water 
route, shall thus be protected. Germany, on the 
other hand, desires the success of the railway. The 
Anglo-German clash, therefore, is whether Great 
Britain will feel disposed to permit handicaps to be 
placed on the established water route, either by rail- 
way subsidies or otherwise. There are, of course, 
other questions involved, but this, in brief, explains, 
for practical purposes, the Bagdad Railway position. 





A sign of progress that will be appreciated in finan- 
clal and business circles is the reduction in cable 
charges between this country and Great Britain. This 
fortunate result is largely the work of Mr. Henniker 
Heaton, who has for several years been working 


through the British Government with this object in ithe item of “other securities.” 
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more for peace, than will probably at first be generally 
realized. It follows closely the lowering of the ocean 
rate for postage to the (English) penny postage; and 
is in line with the tendency of modern progress. The 
cable companies for the last twenty years—following, 
in fact, a cable rate war that resulted in a reduction to 
25 cents from 40 cents a word—have been charging 
the lower figure without break. The press rate has 
been 10 cents per word. Under the new conditions all 
the cable companies will continue to charge 10 cents 
per word for press messages that are urgent, but they 
will transmit ‘‘deferred’”’ press messages, deliverable 
within nineteen hours, for 5 cents per word. Ordinary 
code messages for business, social and other interests 
will still be charged at the 25-cent rate. But messages 
in plain language will on and after Jan. 1 go forward at 
12% cents per word. Some of the companies will 
make additional concessions, such as “day cable let- 
ters,’ to reach London or Liverpool in time for de- 
livery on the morning of the second day following their 
receipt at New York or Boston, at the rate of 74% cents 
per word for 20 words; and ‘‘week-end cables’’ (trans- 
mitted on Sundays, when commercial business is sus- 
pended) of 30 words at 5 cents a word rate. These 
week-end letters may be filed up to midnight on Satur- 
day for delivery at London or Liverpool on the follow- 
ing Tuesday morning. It is obvious that much mer- 
cantile business that now goes by mail will be trans- 
ferred to the cables. It may be taken for granted 
that a similar system of reduced charges will very 
promptly be demanded in no uncertain tones by mer- 
chants doing business between this country and the 
Continent. 





Foreign discounts are appreciably firmer, London 
leading in this respect as a result of increased activity 
in the demand for funds by underwriters. The week’s 
applications for new capital included the issue of 
£3,500,000 Treasury bills on Monday and subsequent 
offerings of loan issues, so far as reported by cable, 
aggregated £11,350,000. In this latter total were 
£7,000,000 Canadian Northern RR. debentures, 
£2,100,000 for Brazilian railways, £1,000,000 Oregon- 
Washington Ry. & Navigation bonds and £1,250,000 
Peruvian stock. The success of recent flotations, 
notably the Chilian loan, which was so largely 
oversubscribed, has apparently encouraged  un- 
derwriters to attempt to take full advantage of 
the investment situation. Responsible London cables 
suggest the possibility, but not the probability, of a 
rise in the official Bank rate before the turn of the 
year. Holiday demands for gold on the Bank of 
England are now at hand. Discounts were cabled 
yesterday at 374% for sixty days and 334% for ninety 
days—an advance of 144% for the week. Paris still 
quotes 344% for all classes of maturities. In Berlin 
the charge is 434 @5% for sixty to ninety-day bills— 
a fractional advance. Amsterdam remains unchanged 
at 374%, and Brussels also remains without change 
at 4%. 

The Bank of England, though it had no competitor 
at Monday’s offering of new gold, reported a loss on 
Thursday, according to our special London correspond- 
ent, of £250,859 in gold coin and bullion holdings. 
The Bank’s gold holdings now aggregate £37,106,384. 
The market repaid the Bank quite freely during the 
week, as indicated by the decrease of £1,422,000 in 
Ordinary deposits 


The innovation means more for finance, for | decreased £1,071,000, while the total reserve was lower 


comineree, it means more for friendly intercourse, ' by £317,000, but still leaving its proportion to liabili- 
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ties 52.45%, against 51.31% last week and 50.58% at | 


the corresponding date a year ago. Our special cor- 
respondent furnishes the following details of the 
movement into and out of the Bank for the Bank 
week: Imports, £958,000, wholly bought in the open 
market; exports, £406,000 (of which £100,000 to 
Egypt, £100,000 to Buenos Aires, £100,000 to France, 
£46,000 to Java and £60,000 ‘‘earmarked’”’ Straits 
Settlement), and shipments of £803,000 net to the 
interior of Great Britain. 





In the local money situation call accommodation 
did not again reach 6% the high point of last week, 
but on three days—Tuesday, Wednesday and Thurs- 
day—it touched 514; and on these three days 44% 
was the ruling rate. On Monday 5% was both the 
high point and the ruling figure. Out-of-town finan- 
cial institutions have again been actively calling upon 
New York for funds and there is a distinctly greater 
disposition than a week ago to look upon the improved 
demand for money as more permanent. The spec- 
tacular loss of cash—$26,540,000—by the Clearing- 
House banks and the deficit shown in reserves by last 
Saturday’s bank return proved a general surprise to 
the banks themselves. Explanations in banking circles 
are in no case specific, but we have reason to believe 
that the bank return, to some degree at least, exagger- 
ated the loss of cash. By this we mean that certain 
sums were segregated by some of the banks to pro- 
vide formal, though not physical, transfers of funds 
to out-of-town institutions. The real extent of these 
transactions we, of course, have not been able to dis- 
cover, but some indirect indication should naturally 
appear in to-morrow’s bank statement. If the loss in 
cash was a nominal one last week, then the deficit 
was also nominal. 

But it is still rather difficult to discover substantia 
basis for anticipations of local monetary stringency. 
The suggestion has been made to us by the President 
of one of our largest commercial banks that the sudden 
advance in rates may bear an interpretation that busi- 
ness throughout the country has really been gradually 
becoming more active than has generally been sup- 
posed. As a basis for this suggestion, this official 
pointed to the extended character of the demands on 
the New York banks which emanated from no particu- 
lar section, but were very general. However, we may 
still assume as a broad proposition that trade is not 
active; we may also take it for granted that specula- 
tion, neither in land, in commodities nor securities, 
is demanding even an average volume of funds. Our 
bankers are lending large amounts abroad at a season 
when they ordinarily are borrowers; our foreign trade 
returns are still in our favor, and we have within the 
last few months paid out of accumulated foreign cred- 
its for the large volume of securities that Europe turned 
back to us during the financial strain incidental to the 
Moroccan dispute. It is obvious that any re-purchases 
by Europe of the American securities recently sold 
must necessarily restore our foreign balances. Hence 
we are in a position where any sustained strength in 
money in New York could naturally draw gold to this 
centre unless foreign rates are correspondingly ad- 
vanced. 

Referring in detail to the course of call money, 
the range on Monday was 4@5%, with 5% the ruling 
figure; on Tuesday and Wednesday the range was 
4144@54%%, with 4% the ruling figure; on Thursday, 
it was 444@54%, with 4%% the renewal figure; 
and on Friday it was 4@5%, with renewals at 434%. 





Time money has been in improved demand. For 
30-day funds the rate has been marked up to 434 @5%, 
and quite a fair volume of loans was secured on Fri- 


day by Stock Exchange houses to cover the turn of 


the year at the higher figure, and 60-day maturities are 
quoted at 444%. Ninety days to four months are 
quoted 444 @4%% and five to six months at 4@44%. 
Commercial paper is not yet in active supply, ruling at 
4144@5% for 60 to 90 days endorsed bills receivable 
and choice four to six months’ single-name bills; others. 
are quoted at 54%. . 
9 
Sterling exchange has gradually declined during 
the week, though the weakness has been resisted by 
the firmer money rates abroad. On Thursday, 
demand sterling declined to 4 8595, and on Friday a 
further reduction to 48575 was announced, which 
compares with 4 8610, the minimum at the close of our 
review a week ago. On Saturday last quite a sharp 
recovery took place. The market is now at the 
lowest point since the latter part of August and under 
normal conditions should further decline. As already 
noted, our bankers are lenders abroad at a season 
when they are usually borrowers. A _ significant 
feature is that our exports of grain and cotton and 
other products, as well as products of our factories, 
are still proceeding on an exceptionally active scale. 
Inquiry among trans-Atlantic lines shows not only a 
movement of active proportions passing at the moment 
but freight accommodatiou has been engaged far 
ahead, especially for grain. This means a move- 
ment of outward merchandise that must be paid for, 
and in view of the tariff uncertainties of the next few 
months, it is not considered likely that our imports 
will show a corresponding activity. The movement 
in securities, moreover, if there is to be a definite one in 
the near future, must be in favor of this country. 
It seems fair to assume, therefore, that the outward 
gold movement has culminated for the season. On 
Friday an engagement of $500,000 in gold was an- 
nounced for Buenos Aires. This is local to the Argen- 
tine market and is a triangular transaction covering 
shipments of produce from Buenos Aires to Europe. 
An additional transfer of $2,050,000 has been made to 
San Francisco this week, but there have been no addi- 
tional exports of gold to Canada. The total ship- 
ment to date in the current movement have been 
$10,650,000 to Canada, $2,520,000 to South America. 
The total transfers to San Francisco are $6,650,000. 








Compared with Friday of last week, sterling ex- 
change on Saturday was firmer with demand quoted 
at 4 8625@4 8630 and cable transfers at 4 8665@ 
4 8670; sixty days was unchanged at 4 8290@4 83. 
Rates ruled weak on Monday, on the continued firm 
rates for call money; there was a slight recovery before 
the close, although final figures were below Saturday’s 
level at 4 8620@4 8625 for demand and 4 8660@ 
4 8665 for cable transfers; sixty days showed: no 
change. On Tuesday sterling opened firm, advancing 
about 5 points on higher discounts in London; later, 
however the market reacted and closed unchanged for 
demand and cable transfers; sixty days declined to 
4 8275@4 8285. Selling on speculative account and 
firm money rates caused a break on Wednesday, de- 
mand falling to 4 8610@4 86... for cable transfers to 
4 8655@4 8660 and sixty days to 4 8265@4 8275. On 
Thursday rates again declined quite sharply, due in 
part to a continuation of the high rates for call money 
after opening and ruling weak all day, the close was at 
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4 8595@4 86 for demand, 4 8640@4 8645 for cable 


transfers and 4 8240@4 8250 for sixty days. On 
Friday demand further declined to 4 8575@4 8590, 
4 8590@4 8625 for cable transfers and 4 8240@4 8270 
for 60 days. 

The close was at 48240@48270 for 60 days, 48575@ 
48590 for demand and 4 8590@4 8625 for cables. 
Commercial on banks was quoted at 4 8034 @4 82% 
and documents for payment 4 82144 @4 8234. Cotton 
for payment ranged from 4 82@4 82%, grain for 
payment from 4 8244@4 82%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Week ending Dec. 8 1911. Received by | Shipped by Net Interio 
N.Y. Banks.\N. Y. Banks. Movement. 
REY « giitinie ns pad bd tna n ene dbnn $10,005 ,000 $5,345,000'Gain $4,660,000 
TN ee eh wae mae 1,474,000 1,294,000 |Gain 180,000 
Total gold and legal tenders ~~~... $11,479,000 $6,639,000'\Gain $4,840,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 











Week cnding Dec. 8 1911. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, a8 above_| $11,479,000 $6,639,000/Gain $4,840,000 
Sub-Treas. oper. and gold exports-. 19,400,000 28,900,000\I.oss 9,500,000 
Total gold and legal tenders. ~~ -- $30,879,000! $35,539,000/Loss $4,660,000 














The followimg table indicates the amount of bullion 
in the principal European banks. 





December 7 1911. December 8 1910. 


Banks oj} 





Gold. Silver. Total. Gold. Silver. Total. 





£ 

35,637 626 
33 ,004 ,760/164 ,469,480 
13,343,200; 49,857,000 
6,190,000/154,272,000 
12,006,000) 67,398,000 
30,698,000; 47,102,000 
3,405,000) 42,552,000 
1,899,500; 12,156,000 
2,740,000; 8,220,000 
Mibbonae 4,476,000 
6,331,000 


£ £ 

37,106,384) 35,637 ,626 
32,285,360|160,732,760|131,464,720 
14,084,800) 54,972,100) 36,513,800 
6,044 ,000/148,116,000| 148,082,000 
11,738,000, 65,463,000) 55,392,000 
30,329,000) 47,040,000 16,404,000 
3,550,000) 44,251,000) 39,147,000 
1,159,800) 12,698,800! 10,257,000 
3,262,667; 9,788,000) 5,480,000 
eeuaodee 4,733,000; 4,476,000 
6,445,000; 6,331,000 
2,174,000) 1,916,000; ---.-.--- 1,916,000 


Total week/491 ,066 ,417/102 ,453 ,627|593 ,520,044/491,101,146/103 ,286 ,460/594 ,387 ,106 
Prev. week/493 ,172,910|103 ,077 ,793}596,250,703 491,542,812|104,474,8801596,017,692 


£ 

England. -_| 37,106,384 
France _..|128,447,400 
Germany .| 40,887,300 
Russia ...|142,072,000 
Aus.-Hun .| 53,725,000 
Spain _...| 16,711,000 
504 d _...| 40,701,000 
Neth’lands 


Nat.Belg - 
Sweden _. 
Switz’land 
Norway ..| 2,17 
































THE McNAMARA CONFESSIONS. 

The startling news which came from Los Angeles, 
on Friday evening of last week, was received by the 
general public in a manner which clearly marked the 
McNamara confessions as an epoch-making event. 
There are occasions when the public at large at once 
understands, or believes itself to understand, the full 
bearing of sensational news of the sort, and shapes 
its own conclusions and expectations accordingly. 
There are also occasions when the same public, by 
general consent, suspends judgment on the significance 
and larger bearing of the news—feeling itself in the 
presence of one of those great events which create the 
real public opinion of the future, and which may defi- 
nitely divide the future from the past. 

News which produces this impression is naturally 
rare. In the case of the McNamara episode, the pro- 
found impression created on the public mind by last 
week’s confession of the two guilty men was made, 
not because new light was suddenly thrown on a really 
doubtful question, but because the confession brought 
into absolute certainty facts whose establishment, in 
such a way as to require the acquiescence of every 
citizen of the country, could in no other possible way 
have been obtained. Whatever the outcome of the 
McNamara trial—supposing it to have been continued 
without last week’s confession—the judgment of all 
classes of the American community could never have 
been as unanimous as it has been made through last 
woek’s extraordinary news. 





The series of events which led up to last week’s con- 
fessions are sufficiently well known. During two 
years or more prior to October of last year, there had 
been repeated outrages in the form of dynamiting 
buildings or other property, owned by individuals or 
corporations who had resisted labor unions and in- 
sisted on the open shop. These explosions had oc- 
curred from one end of the country to the other. 
Sometimes it was bridges or buildings which the con- 
cerns had erected which were dynamited; sometimes 
it was the headquarters of their own business. Life 
was sacrificed in these outrages as freely as property 
was destroyed. In. practically every case the efforts 
of the public authorities to run down the perpetrators 
of the crimes were futile. 

On Oct. 1 1910 an explosion occurred at the building 
occupied by the ‘‘Times’’ at Los Angeles—a newspaper 
owned by General Harrison Gray Otis, who had stood 
firmly for the admission of non-union laborers among 
his workmen. The explosion occurred at one o’clock 
in the morning, when the printers were busy preparing 
the paper for publication. The building was wrecked 
by the explosion and destroyed by fire; twenty-one 
of its occupants were killed, including several union 
laborers. The mischief had been done by a bomb 
placed under the wall of the building, and it was soon 
discovered that another similar bomb had been placed 
by the wall of General Otis’s house. 

The City Council at Los Angeles at once appropriated 
$25,000 for investigation of the crime, and various 
public and private bodies voted an almost equal sum 
as reward for the conviction of the offenders. A 
celebrated detective, William J. Burns, who had 
already won high reputation for hunting down the 
criminals in mysterious episodes of the sort, was 
employed to do the work. He found at once that the 
clock-work bombs employed were exactly similar to 
those which were known to have been used in other 
outrages of the sort. Prolonged and patient investi- 
gation narrowed down the responsibility, and in the 
end disclosed the guilty individuals—largely through 
information obtained from the companies which had 
sold the explosives. 

Last April, the case being by that time overwhelm- 
ingly complete, John J. McNamara, Secretary and 
Treasurer of the International Bridge and Structural 
Iron Workers, was arrested in Detroit, and at the same 
time his younger brother and a certain McManigal were 
taken in custody. ‘The valises seized along with them 
were found to contain dangerous arms, and on infor- 
mation obtained from McManigal, who made the first 
confession, bombs were found in neighboring barns of 
a character similar to the Los Angeles bomb, and their 
ownership absolutely traced to the McNamaras. The 
Los Angeles Grand Jury, on presentation of these 
facts, indicted the McNamaras and McManigal. 
Under properly drawn and formal extradition papers, 
the guilty men were seized in Indiana and brought to 
Los Angeles for trial. ‘Their removal was conducted 
suddenly and with as great secrecy as was possible; the 
perfectly obvious reason for that way of doing things 
being, first, that although the papers were regular, 
other judges might have interfered to obstruct the 
case, and, second, that serious outbreaks among the 
local labor element might otherwise have fol- 
lowed. 


The trial was begun some two months ago. It was 


at once obstructed by the insistence of the McNamaras’ 
counsel that no juryman should be allowed to serve who 
held any opinion other than one completely favorable 
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toward labor unions. This attitude so far prolonged 
the mere obtaining of a jury that the public began to 
look forward, not only to indefinite delay in bringing 
on the evidence, but to a dispute throughout all time 
as to whether the jury had been fair or not. While 
this was going on—and, indeed, from the very moment 
of the arrest of the McNamaras—a most extraordinary 
attitude had been assumed by the labor union leaders. 

The action of Samuel Gompers, head of the American 
Federation of Labor, was typical. In public state- 
ments, in speeches, and in bulletins to the laboring 
men of the country, he charged in the most violent 
language that the case against the McNamaras was 
concocted from the bottom by capitalists who were 
using money without stint to fix the Los Angeles crime 
upon the unions. It was intimated even that the 
crime itself may have been arranged by capital for that 
purpose; that the prosecution’s evidence was bought, 
and that the extradition of the McNamaras into Cali- 
fornia was an aggravated case of kidnapping, inspired 
by the wish to deny the defendants a fair trial. These 
extraordinary assertions—which waived entirely the 
fact that no other motive for the crime existed than to 
punish the enemies of labor unions—was echoed in 
labor union circles throughout the country. It pointed 
to a most formidable clash between labor and capital, 
whatever might be the outcome of the trial. 

This review of sufficiently well-known facts is essen- 
tial in order to show just why the confessions of last 
week made on the public mind the impression which 
they did. As to why the men confessed, there are 
various opinions. It may have been knowledge that 
the evidence was such as no jury could possibly ignore, 
or it may have been a wish to save themselves from 
the extreme penalty of the law. This question, on the 
whole, is immaterial. 

In the country at large, the extraordinary news was 
received, first with astonishment that confessions 
could possibly have been obtained; next with a pro- 
found relief that a much-dreaded controversy had 
been averted and finally with consternation at the 
cynicism with which the two defendants had avowed 
their villainy. This is the aspect of the case which still 
makes opinion pause as to what is to be the longer 
sequel of the matter. The McNamaras in their written 
confessions expressed perfunctory regret at having 
destroyed life; but calmly avowed that their own use 
of bombs in buildings which they must have known 
were inhabited was solely a matter of ‘‘principle.”’ 

One might suppose that such an avowal would have 
instantly been received with scorn and derision by the 
responsible officers of labor unions from one end of the 
country to the other. It can hardly be said that this 
has been the manner of its reception. Both from the 
labor unions and from the various shades of socialists, 
who had been crying out. against the ‘‘conspiracy of 
capital” against the McNamaras, we have been hear- 
ing this past week of “martyrs,” “soldiers inthe army 
of labor,” and industrial “heroes.’”?’ Gompers him- 
self, who was morally involved more deeply than any 
other personage in the country, resorted to outcry and 
bellowing against the McNamaras, their counsel, the 
Government, and all concerned. 

Labor unions which have taken formal action on 
the matter have expressed indignation, and in numer- 
ous cases asked that the men be punished to the ex- 
treme limit of the law. One of them, a Connecticut 
organization, publicly urged that the officers of the 
Federation of Labor render all possible aid to public 
authorities in bringing to light ‘“‘the instigators and 
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abettors of the dynamiting outrages, whether mem- 
bers of organized labor or not.” The Central Com- 
mittee of the Federation on Thursday adopted resolu- 
tions declaring that ‘‘organized labor of America has 
no desire to condone the crimes of the McNamaras’’; 
that “‘violence, brutality, destruction of life or prop- 
erty are foreign to the aims and methods of organized 
labor of America, and no interest is more severely in- 
jured by the employment of such methods than that 
of the workers organized in the labor movement’, and 
that the Los Angeles episode demonstrates “now more 
than ever the inhumanity as well as the futility of re- 
sorting to violence in the effort to right wrongs or to 
attain rights.” 

We hope and trust, with the utmost sincerity, that 
these virtual pledges will be redeemed in future action. 
Taken as an honest and final expression of purpose, 
they do much to remove the unpleasant doubt which 
surrounded the first vague declarations of the unions— 
as to whether their denunciation of the McNamaras 
was directed first and foremost against the authors of 
a frightful crime, or expressed resentment at having 
been deceived, or simply voiced the fury of the unions 
at the two bomb throwers for telling the truth and 
removing the last refuge of denial. 

Perhaps we must wait for the labor leaders to prove 
their new faith by works; perhaps the real situation 
will be cleared when the law’s hunt for the McNamaras’ 
accomplices shall have produced results. We fear 
that it is hardly necessary to await evidence of time 
regarding Gompers. Little need be said as concerns 
this reckless agitator, save that his every action, both 
before and since the Los Angeles confessions, serves to 
condemn him. If any one thinks this judgment 
unfair, let it be asked what an honest man—not to 
mention a man with the union’s genuine interests at 
heart—would have done when the McNamaras were 
arrested. Nothing could have been simpler, nothing 
more natural, in accordance with all decent precedent, 
than for Gompers to have declared in behalf of his own 
organization that, although it believed the accused 
men to be innocent, it was itself impressed so pro- 
foundly with the outrages themselves, and with the 
unwarranted suspicion thrown on the labor unions, 
that it awaited with confidence the just and conclusive 
verdict of the courts, and would give every aidtothe 
public inquiry. That Gompers did nothing of the 
kind, but, instead, filled up the minds of laboring men 
with the monstrous falsehood that some mysterious 
organization of capital was hunting down innocent 
men for the sake of discrediting union labor, and using 
assassination as a means towards that end, is a suffi- 
cient commentary on his own culpability, whether in- 
direct or direct. 

We believe that the longer outcome of this remark- 
able affair, in its bearing on the future attitude of 
organized labor, is certain tobe wholesome. Wecan 
see the possibility of a revolution in sentiment and 
practices of the unions, such as followed the exposure 
in England, nearly half a century ago, of the use of 
explosives for purposes of murder and destruction, 
under the actual knowledge of the union leaders. 
That there are men of high character and practic»' 
common sense in the responsible places of our own labo. 
unions, this week’s events have indicated. But it 
remains for the country to see whether these men 
propose to make a thorough house-cleaning of all those 
criminal fanatics who have so long been using the 
name and resources of the unions for purposes of 
violence, arson and assassination. 
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THE PRESIDENT AND: OUR 
FOREIGN RELATIONS. 

The appearance of a special message to Congress, 
covering only one topic, followed by another one two 
days later, with the promise of several more within the 
next fortnight, introduces a new custom, that of in- 
formation on the installment plan, and makes one re- 
call, with a sort of regret, the time when a single mes- 
sage hardly longer than this second one sufficed to 
cover the entire “‘state of the Union,” upon which the 
President is Constitutionally required to inform the 
legislators. Has the country really expanded to such 
a degree and in so many respects that an annual volume 
of information and advice is necessary, or is it that the 
Federal Government is putting out new hands of regu- 
lation and undertaking to do so much? 

At least, the expanding of “our foreign relations,” 

from the mere paragraph of perfunctory assurance that 
all was quiet into a document covering a newspaper page, 
emphasizes the fact that this country, not entirely by its 
own desire, has become one of the World Powers. 
The flippant question, ‘‘What have we to do with 
abroad?”’ was once asked in Congress. Independence 
and isolation have been imagined in respect to trade 
and finance; but it is evident that we have very much 
to do with abroad. An evidence of this is the emphasis 
now laid upon ‘‘the consummation of the conventions 
between the republics of Nicaragua and Honduras 
and this country.” Further practical intervention is 
indicated, and these conventions msut be considered in 
view of ‘‘the heavy responsibility of the fact that their 
rejection here might destroy the progress made and 
consign the republics concerned to still deeper subsi- 
dence in bankruptcy, revolution and national jeop- 
ardy.’”? Panama adds her problems, and it becomes 
plain that, whatever our desires, conformity to the 
spirit of the Monroe doctrine that distant Powers should 
have little to do with our small neighbors on this con- 
tinent, compels the United States to have more to do 
with them. The relationship of big brother may be 
unattractive, but events seem to be pushing us 
nearer to it. 

As usual, treatment of the subject goes little be- 
yond a review of the situation. An important general 
movement by all the Powers towards arbitration dur- 
ing the past year is noted. New treaties were nego- 
tiated in the spring with Great Britain and France for 
extending the scope and obligations of existing treaties. 
Those new treaties now await ratification, and a silent 
argument for that is furnished by the reference to ad- 
justment of long-standing matters of difference be- 
tween this country and Great Britain, either by agree- 
ment or by arrangements still unfinished. If it be 
true, as a piece of worldly wisdom, that the voice of 
the strong man armed is always heard in respect to 
matters over which nations have heretofore resorted 
to force, it is also true that the burden of arma- 
ments increases so that war tends to become im- 
possible. 

‘The unsatisfactory condition of the present practical 
interpretation of the Treaty of 1832 with Russia is dis- 
missed, until a promised further message about it, in 
a brief paragraph. Mr. Taft believes Russia is already 
seriously considering the need of changing the present 
practice under that treaty, and that the differences 
arising will soon be adjusted. 

The President’s earlier message, dealing with the 
operation of the Anti-Trust Law, we have discussed 
at length in our article on “The Financial Situation.” 





THE INTER-STATE COMMERCE COMMISSION 
AND ITS METHODS. 

While the business situation shows an improvement 
in a number of directions—more particularly in there 
being decidedly less anxiety than there was regarding 
possible injury from the operation of the Anti-Trust 
Law—one oppressive feature remains. We refer to 
the disturbing action of the Inter-State Commerce 
Commission. The courts are all the time interfering 
to prevent acts of usurpation on its part, but even 
within the legitimate and legal exercise of its authority, 
it possesses almost infinite capacity for mischief and for 
unsettling affairs. It acts, too, in such a one-sided 
way—its great powers being used solely in the interest 
of shippers and not with a purpose to do exact justice 
as between shipper and carrier—while its methods 
withal are so reprehensible that a feeling of insecurity 
as regards the stability and integrity of railroad in- 
come has grown up and is operating as a sort of blight 
upon the whole industrial world. This is what is ailing 
the country at the present time, and, in our estimation, 
it is a matter of far more importance than any ill con- 
sequences likely to attend the operation and enforce- 
ment of the Anti-Trust Law. 

Through the acts of the Inter-State Commerce Com- 
mission, under the additional powers conferred upon 
that body by amendment of the law in 1910, the coun- 
try’s great railroad carrying interest has been crippled 
and its prosperity is being undermined. ‘The railroads 
are not able to borrow with customary freedom for the 
purpose of carrying on extensions and improvements, 
while at the same time they are obliged to curtail 
current operating expenses in the attempt to minimize 
the effects of the rise in operating costs occasioned by 
advances in wages, enhanced prices of fuel, &c., &c. 
What an influence all this is, adverse to general trade 
activity, appears whenever a batch of orders comes 
in from the railroads for equipment, or for motive 
power, or for materials of one kind or another, or for 
supplies. Almost. immediately an improvement in 
the iron and steel trade is noted, and the benefits are 
at once reflected all through the industrial mechanism. 

If only the Inter-State Commerce Commission could 
be induced to show proper consideration for invest- 
ments in railroad properties,’ thereby re-inspiring con- 
fidence in railroad securities in the world’s money 
markets and causing capital once more to flow into rail- 
road channels in the old way, a return of activity and 
prosperity in the country’s industries would quickly 
follow. We grieve to have to say there is no evidence 
as yet that the Commission has the least desire to mend 
its ways. Onthe contrary, there is much to show that 
it means to persist in its course. In the meantime 
the drift of things, and the serious consequences that 
must inevitably result unless the Commission learns 
wisdom or is prevailed upon to practice restraint, is 
revealed in the announcement which has come the 
present week that the Wabash Railroad has reached 
a, point where it must undergo financial reorganization. 

Of course, the Wabash has never been strong finan- 
cially, and it has recently had special difficulties by 
reason of its involvement in the affairs of the Wabash- 
Pittsburgh Terminal Ry. and the Wheeling & Lake 
Erie RR. But it is precisely the weak roads that will 
suffer first and suffer most as a result of the policy 
of antagonism to railroad interests pursued by the 
Inter-State Commerce Commission, and it is precisely 
the weak properties that will be the first to go to the 
wall as the outgrowth of that policy. The Wabash 
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is one of the railroad systems in Official Classification 
Territory to which the Inter-State Commerce Com- 
mission denied authority last February, after eight 
months’ delay, to make a moderate advance in rates. 
And the fact which stands out with especial distinct- 
ness at this juncture is that in the twelve months end- 
ing June 30 1911 the company, though adding $997,982 
to its gross revenue, raising the same to the highest 
point ever reached, suffered an increase in expenses in 
nearly double that amount, namely $1,829,961, thus 
causing a loss in net in the sum of $831,979. With net 
thus cut down the company fell $210,612 short of 
meeting its fixed charges for the twelve months. 
It is easy to see, therefore, how seriously its prospects 
have been impaired by the veto put upon increases 
in rates by the Inter-State Commerce Commission— 
and, by the way, the Wabash is obliged to move its 
entire freight tonnage at an average of only about 
6 mills per ton per mile. 

If ever there was a time when there was urgent need 
that the Inter-State Commerce Commission should 
proceed with the utmost caution and deliberation, 
and should seek to conserve the welfare of the roads, 
that time is now. Yet the Commission continues un- 
deviatingly in its old course, cutting rates here and 
cutting them there; and if objection is made, and the 
unfortunate plight of the railroads referred to, the 
different members of the Commission reply in a way 
which indicates that they entertain the notion that 
railroad managers and financial interests are engaged 
in engendering business depression and undermining 
the confidence of investors, when what they are really 
doing is the taking of measures for dealing effectively 
with this unfortunate situation so as to ward off dis- 
aster. Not only is the Commission persisting in its 
old course, but it is still employing fallacious arguments 
and erroneous or partial statistics in support of its 
action and orders. 

We have had the curiosity to examine into the merits 
of the Commission’s order, made two weeks ago, in 
the matter of rates from Seattle, Wash., and Tacoma, 
Wash., to points in Washington, Oregon, Idaho and 
Montana. This was clearly an instance where the 
Commission should have deferred issuing an order for 
the time being. The cases had been under considera- 
tion for a long time (so a little further delay would 
have been of no great consequence) and the Commis- 
sion had just been enjoined by the Commerce Court 
from enforcing its order for an adjustment of rates as 
between shipments to inter-mountain territory and 
Pacific Coast terminals. The injunction was granted 
on the ground that the order referred to was arbitrary 
and capricious and that in issuing it the Commission 
was exceeding its authority. If that body were really 
desirous of complying with the law instead of holding 
itself above all law it would have awaited the outcome 
of the injunction proceedings referred to, since the ter- 
ritory covered by its latest order forms part of the 
territory covered by its inter-mountain order. But 
the Commission was not deterred by considerations 
of that kind. It was anxious to get in its “lick ” 
and went ahead entirely oblivious of what was hap- 
pening or might happen elsewhere—we might go fur- 
ther, perhaps, and say with entire accuracy that it went 
ahead in flat defiance of what the Commerce Court 
might do. 

Note now the statistics adduced in support of its 
latest order. The circumstances of the case deserve 
narration. Just eighteen months ago—that is on 





June 7 1910—the Commission handed down a decision | 


in these cases, holding that inter-State class rates from 
Seattle, Tacoma and Portland to points in Washing- 
ton, Oregon, Idaho and Montana were unreasonable 
and should be reduced 20%. There were two separate 
proceedings, but they were bunched together because 
the area was much the same. The first was brought 
by the Portland Chamber of Commerce and the second 
by the Transportation Bureau of the Seattle Chamber 
of Commerce and the Tacoma Traffic Association. 
The roads involved were the Great Northern Ry., 
the Northern Pacific Ry. and two of the subsidiaries 
of the Union Pacific, namely the Oregon RR. & Navi- 
gation and the Oregon Short Line. 

It was contended on behalf of the complainants that 
growth of commerce and manufactures in the North 
Pacific Coast States was being limited by a rate situ- 
ation which confined sales on the part of jobbers and 
manufacturers to an unduly restricted territory ad- 
jacent to the Coast. The carriers admitted that rates 
were relatively high compared with rates west-bound 
from their Eastern termini, such as Minneapolis, 
St. Paul and Omaha, and with other class rates in 
various sections of the country. They pointed out, 
however, that the density of merchandise traffic west- 
bound is much greater than that east-bound, and that 
in order to bear an equitable portion of the total trans- 
portation expense east-bound, traffic must necessarily 
be charged higher rates. The opinion last year was 
by Chairman Knapp, who is now presiding judge of 
the new Commerce Court, and he pointed out that 
both the Northern Pacific and Great Northern had 
virtually proposed to reduce their back-haul inter- 
State rates about 16 2-3%—that is to say, a reduction 
of 16 2-3% was proposed in the rate from the Coast 
to Spokane, with smaller reductions, in percentage, 
graded back from Spokane to Seattle. No such re- 
duction, however, was offered from Portland by the 
Union Pacific lines, and the latter urgently denied the 
propriety of making any reduction in the back-haul 
rates. 

The Commission concluded there should be an all- 
around reduction of 20%. It was agreed, however, 
that no order should be entered until statistics could 
be obtained showing the result of the reductions pro- 
posed upon the revenues of the roads. The months 
taken for the purpose of a test were October 1909 and 
January, April and July 1910. The losses were divided 
into two general classes, direct and indirect, the latter 
being sub-divided into two classes so as to show (1) 
losses due to reductions in rates that are made by com- 
bination with some of the rates directly affected by 
the proposed order, and (2) losses due to relative ad- 
justments in rates which are not directly affected by 
the order, but which are made with relation to the 
rates which are directly so affected. The formal order 
now made and which is to become effective Jan. 2 
is based on the statistics referred to. These statistics 
were submitted in March last. The conclusions of the 
Commission followed eight months afterward, in No- 
vember, from which it is evident that a little further 
delay, to await the outcome of the proceedings with 
regard to the inter-mountain order, could have in- 
volved no great hardship. 

But observe the way the statistics are used. The 
Commission finds from the figures furnished that the 
effect of the contemplated reduction of 20% in rates 
would be a total loss in revenue of $489,070. A table 
is added to show the gross and net revenues of the 
roads involved for the fiscal year ended June 30 1910. 
The Commission then makes the observation that 
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“the total loss estimated by the carriers, even includ- | 
ing the large amount said to be due to relative adjust- 


ments, amounts to less than 1% of their net operating 
revenue.” Then, with a show of triumph, it concludes: 
“The financial condition of these defendants appears to 
be such that the Commission need not hesitatetoes- 
tablish the rates which it has found to be reasonable.” 

We think the reader will readily perceive the defect 
in this species of reasoning. The Commission treats 
these rate reductions as if they were the only rate re- 
ductions which it has under contemplation. As a 
matter of fact, the reductions involved in its order re- 
garding rates in inter-mountain territory will occasion 
losses (if the Commission shall succeed in its determi- 
nation to carry them into effect) many times the 
amount embraced in this new order. Why should not 
the Commission, when it undertakes to show the gen- 
eral effect of rate reductions, take into account all the 
various reductions proposed, instead of seeking to make 
its action seem plausible and defensible by disclosing 
merely the loss that would result in this particular 
instance. Of course, in that way the result does not 
ook so formidable. But is the method fair? 

The Commission, however, ignores still another 
vital point in this matter of rate reductions. It will 
be observed that the figures for revenues used are for the 
fiscal year ending June 30 1910. In the interval since 
then these same roads have passed through a period of 
reverses and have sustained serious reductions in rev- 
enues. Why should the Commission, if it means to 
be just, leave this shrinkage out of consideration. 
In the twelve months to June 30 1911 the gross revenues 
of the Northern Pacific fell off nearly $10,000,000 as 
compared with the twelve months preceding, and the 
other roads affected by the latest order also suffered 
decreases, though not to the same extent. But con- 
fining ourselves entirely to the net revenues, we find 
that if the year 1911 had been taken instead of the year 
1910, the net of the Northern Pacific would have been 
only $25,175,678 instead of $28,538,421, as given 
by the Commission; the net of the Great Northern 
would have been $23,637,734, instead of $25,307,343, 
and the net of the Oregon Short Line $9,494,412, 
against $11,281,273. The comparison for the Oregon 
Railroad & Navigation Co. we cannot give, since that 
company has been merged into anothercompany. For 
the other three roads the falling off in net, it will be 
seen, has been no less than $6,819,213, 

The losses from the Commission’s latest order and 
from its order in the inter-mountain cases and from 
any other orders it may have in contemplation will 
all be in addition to the tremendous shrinkage in net 
revenues already sustained How misleading, how 
deceptive, therefore, it is to speak of a loss of “less 
than 1%,’’ and then make an appeal to the credulity 
of the public by saying ‘‘the financial condition of 
these defendants appears to be such that the Commis- 
sion need not hesitate to establish the rate which it 
has found to be reasonable.”?” The Commission is sim- 
ply concealing the true facts, just as it did insuch a 
notorious fashion in its two opinions handed down 
last February. But what shall we say of a public 
body, charged with such enormous responsibilities, 
that resorts to practices of this kind? The Commis- 
sioners are all very estimable men, and in private life, 
we are sure, would not do anything questionable. 
Why should they not make their official acts square 
with their personal characters? Until they do this, 
confidence in them and in the security and stability 
of railroad investments will, we fear, remain impaired, 





THE SOUTH AND CURRENCY REFORM. 


It was a fortunate co-incidence that the annual 
Convention of the American Bankers’ Association at 
which currency reform was the main theme of dis- 
cussion by ex-Senator Aldrich and others should have 
been held in New Orleans, the metropolis of the 
South. While a solid South, politically speaking, 
may, in a certain sense, be of some advantage to the 
people there, it cannot be denied, on the other hand, 
that this condition also involves some drawbacks. 
For instance, the Southern people have not had the 
benefits that arise from the discussion of public 
questions of vital importance to the welfare and 
prosperity of the people as a whole. Their interest in 
the national welfare has been circumscribed, as it 
were, by being too absorbed in matters which con- 
cerned Southern interests alone. There was a time in 
the history of the United States when the nation looked 
to the leading men of the South for elucidation of the 
broad principles of democratic government; when 
their views were comprehensive enough to consider 
economic questions in the light of national welfare, 
and not from a sectional standpoint. Here and there 
have arisen, in latter days, political leaders of the 
South whose breadth of view detached them from 
their isolated surroundings, and placed them in posi- 
tions where they have have been able to use their 
talent and genius for the upbuilding of the nation’s 
honor and credit. Specific instances could be men- 
tioned, but the fact that the Chief Justice of the 
Supreme Court of the United States is a Louisianian 
by birth suffices to prove the point. 

It is especially gratifying that the American Bankers’ 
Association should have had a hand in re-awakening 
the national consciousness of the South, as it has 
done in having currency reform, the most important 
issue that has come before the American people in 
many years, discussed from so many viewpoints 
during the recent convention in New Orleans. The 
pre-eminent figure, of course, in the discussion was 
ex-Senator Nelson W. Aldrich of Rhode Island, who, 
as Chairman of the National Monetary Commission, 
was especially qualified to arouse public interest in 
the matter of currency reform. Notwithstanding 
the political prejudice that has existed against Mr. 
Aldrich, whom Democratic Congressmen have been 
wont to picture to their constituencies as the em- 
bodiment of all that is reprehensible and objectionable, 
advices, private and public, received from the South 
are to the effect that the Rhode Island statesman 
made a most favorable inpression upon Southern 
bankers and laymen who heard him speak at the 
Athenaeum in New Orleans. 

If Mr. Aldrich accomplished nothing else in his 
address at New Orleans, the effective manner in which 
he disabused the minds of Southern people of the 
Wall Street bugaboo that has been raised in connection 
with the proposed plan for currency reform must be 
accounted one of the most important results of the 
Bankers’ Convention in New Orleans. He demon- 
started to the satisfaction of intelligent Southern men 
who heard him speak on his revised plan that the 
National Reserve Association would be conducted 
on the broadest of lines, with a view of serving the 
varying needs of all parts of the nation and not for the 
particular benefit of the banking interests of any one 
section of the country. He explained, in particular, 
how the South would be benefitted in the marketing 
of its cotton crop, by its ability to obtain currency in 
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the crop-moving period regardless of conditions in 
New York and by the placing of our financial relations 
with foreign countries on a sound basis. 

As reflecting the interest stimulated in the South 
in the question of currency reform, Mr. Sol. Wexler, 
Vice-President of the Whitney-Central National Bank, 
who attracted attention at the Bankers’ Convention 
by the fight which he made against the adoption of the 
report of the Bill-of-Lading Committee on cotton 
bills of lading, last Sunday delivered a lecture on 
currency reform in New Orleans before the Forum of 
that city. Representative citizens, many of whom 
had been deprived of the opportunity of hearing Mr. 
Aldrich speak on that subject, attended the Forum 
meeting, and heard an admirable analysis of the 
Aldrich plan presented by the New Orleans banker, 
who expressed the deliberate opinion that the South 
would benfit greatly by the enactment into law of the 
revised Aldrich plan. 

All of these things are signs that the American 
people, even in the far South, have begun to think 
deeply on the subject of currency reform. That 
Senator Aldrich’s plea that politics should not enter 
into the discussion of a matter of such vital public 
interest has been favorably received is indicated by 
the fact that the Southern people are looking to their 
bankers and not to their politicians for enlightenment 
on the monetary question. As Mr. Aldrich stated, 
intelligent criticism of his plan will be welcomed, 
and it is to be hoped that Southern leaders in Congress 
will respond to the almost unanimous sentiment of the 
country that politics shall be eschewed in the dis- 
cussion of this question, when the measure comes 
up for consideration. 








BANK CLEARINGS AND BUSINESS FAILURES 
IN NOVEMBER. 

Our return of bank clearings for November 1911 
differs in no essential particular from that for the 
month immediately preceding. It is true, the aggre- 
gate for the whole country shows a small gain as com- 
pared with the corresponding period of 1910, whereas 
in October there was a slight loss, but this apparent 
improvement is to be ascribed solely to the greater 
speculative activity on the New York Stock Exchange 
in the latest month. It does not follow, however, that 
even at that share dealings have been noticeably heavy; 
on the contrary, they have been comparatively mod- 
erate in November, although in excess of the period of 
1910, for they record a decline from the month in a 
number of earlier years. As regards the general vol- 
ume of bank clearings, expansion is to be noted in 
quite a number of localities, but as a rule upon strictly 
moderate lines; on the other hand, the apparent de- 
crease in commercial activity indicated at many points 
has no special significance, being due, as a rule, to local 
conditions. Of the 144 cities included in our com- 
pilation on the first page of this issue, 65 record losses 
from November 1910, while for the eleven months 51 
present results below those for the corresponding per- 
iod of last year, but in only a few instances are the 
declines much more than nominal.. 

Clearings at New York for November record an ex- 
cess over the month of 1910 of 3.3%, cutting down‘to 
5.6% the loss for the eleven months of the year. Con- 
trasted with 1909, however, when stock operations 
were much more active than now, there is a loss for 
the month of 10.9% and for the eleven months of 
10.1%, but a noticeable increase over the eleven 
months of 1908 is to be observed. Outside of New 
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York, such leading cities as Pittsburgh, Boston, Balti- 
more, Chicago, Cleveland, Detroit, Milwaukee, St. 
Louis, San Francisco, Los Angeles, Portland, Ore., 
Kansas City, Minneapolis and Atlanta record gains, but 
other representative cities, among which may be in- 
cluded Philadelphia, Providence, Seattle, Cincinnati, 
Indianapolis, Omaha and New Orleans show losses. 
Combining the clearings for all of the cities outside of 
New York, we have an aggregate greater by 3.3% than 
for November 1910 and by 1.1% than the eleven 
months of that year. Furthermore, there are in- 
creases of 5.0% and 9.3%, respectively, over the peri- 
ods in 1909 and gains of 25.2% and 28.1% compared 
with 1908. It is manifest, therefore, that the result 
for the whole country for November 1911 is better than 
that forthe month in 1910, although not so good for the 
eleven months. In the first case, the increase is 
3.3%, in the other there is a loss of 2.9%. Contrasted 
with two years ago there are losses of 4.8% and 2.8%, 
respectively, due, as may be readily inferred, to the 
decline in speculative activity, but large gains are re- 
corded over 1908. 

Stock operations at New York for the month, at 
14,919,486 shares, while greater than in November 
1910, when only 10,713,469 shares were traded in, 
were very much less than in the corresponding period 
of 1909 or 1908, or, in fact, of most years since 1900. 
The sales for the eleven months of this year, moreover, 
total only 118,351,375 shares, comparing with 154,- 
327,821 shares in 1910, no less than 197,072,179 shares 
in 1909, over 174 million shares in 1908, over 263 mil- 
lions in 1906 and as much as 249 million shares as 
far back as 1901. Bond dealings, on the other hand, 
continue of larger volume than in 1910, the eleven 
months’ total of the current year, at 79914 millions 
of dollars, comparing with 58214 millions. The 1909 
transactions for the same period aggregated 1,205 mil- 
lions and for 1908 they were 916 millions. 

Canadian clearings returns for November are of the 
same generally favorable character as for earlier months 
of 1911. They exhibit a gain in the aggregate of 
26.3% over 1910, cities in the Northwest being con- 
spicuous in percentage of increase. For the period 
since Jan. 1 the excess is also heavy—17.7%. Con- 
trasted with 1909 an augmentation of 38.1%is shown 
for the month, while for the eleven months the gain 
reaches 40.3%. 

Mercantile failures for November 1911 exceeded in 
number those for the corresponding period of either 
1910 or 1909, and in fact those for all but three of the 
years since 1900. Liabilities, moreover, ran ahead 
of all but two (1903 and 1907) of the preceding ten 
years. This latter comparatively unfavorable show- 
ing, it transpires, is ascribable to a few large defaults, 
29 failures accounting for over seven million dollars 
of indebtedness. Such an exhibit would seem to re- 
flect a rather unsatisfactory condition in commercial 
and industrial circles, but that is hardly the conclusion 
to be drawn from it. On the contrary, there is much 
evidence to indicate that cause for many of the in- 
solvencies of 1911 is to be sought in conditions pre- 
viously prevailing. In other words, a goodly number 
of those who have gone to the wall in the current year 
have done so after a long but vain struggle to recover 
from the effects of the panic of 1907 and its resultant 
depression. 

As compiled by Messrs. R. G. Dun & Co., the num- 
ber of failures in November 1911 was 1,105, with 
hiablities of $15,266,337, comparing with 1,003 and 
$11,324,016 last year and 963 and $9,812,605 in 1909. 
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Disasters among manufacturers covered $6,767,347, 
against $4,598,639 and $4,375,395, respectively, in the 
‘previous two years. In a few of the industries grouped 
under this head, liabilities were relatively heavy and 
very much in excess of November 1910. In trading 
lines the month’s liabilities of $6,541,789 contrast 
with $5,471,332 and $4,877,164 in 1910 and 1909. 

The eleven months’ failures of 1911 number 12,215, 
with liabilities of $173,402,063, which compares with 
11,524 and $184,719,016 last year and 11,793 and 
$138,478 ,338 in 1909. Manufacturing failures cover 
a moderately smaller total of debts than did those of 
last year, reaching $77,646,664, against $81,823,518, 
but materially exceed the $59,164,029 of 1909. Trad- 
ing liabilities, on the other hand, were in excess of any 
year since 1908, the comparison for the last three years 
being between $76,636,210 and $68,364,533 and $61,- 
326,057, respectively. The most favorable showing 
for 1911 is among brokers, &c., who during the eleven 
months were involved only to the extent of $19,019,- 
189, as against $34,530,965 for the same period of 
1910 and $31,884,338 in 1909. 








[TEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—No bank stocks were sold at auction this week, and only 
21 shares at the Stock Exchange. One lot of trust company 
stock, 15 shares of Bankers Trust Co., was sold at auction. 
The price paid—701—is 701% points higher than that at 
which the last previous sale was made in March. Extensive 
tables reporting the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important 
cities in the United States are published monthly in the ‘‘Bank 
and Quotation’’ Section, the December issue of which accom- 
panies to-day’s “Chronicle.’’ Bid and asked quotations for 
all New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 


will be found to-day on pages 1583 and 1584. 
Shares. BANK—New York. Low. High. Close. Last previous sale. 


*21 Commerce, Nat. Bank of__.198 199 198 Dec. 1911— 198 
TRUST COMPAN Y—New York. 
15 Bankers’ Trust Co.........- 701 701 701 Mch.i911— 630% 


* Sold at the Stock Exchange. 

—The regular session of the 62d Congress opened on the 
4th inst. A feature of the communications from the 
President was that instead of presenting the usual lengthy 
annual message, he announced there would be a series 
of messages, Mr. Taft thus departing from the custom- 
ary practice of embodying his recommendations in a 
single communication. The initial message was sent in on 
the 5th and had to do with the trust problem. Mr. Taft 
said: ‘This message is the first of several which I shall send 
to Congress during the interval between the opening of its 
regular session and its adjournment for the Christmas holi- 
days. The amount of information to be communicated as 
to the operations of the Government, the number of im- 
portant subjects calling for comment by the Executive and 
the transmission to Congress of exhaustive reports of special 
commissions make it impossible to include in one message of 
a reasonable length a discussion of the topics that ought to 
be brought to the attention of the National Legislature at 
its first regular session.’’ A second message of the President, 
bearing upon foreign affairs and peace treaties, was read in 
Congress on the 7th. 


—The nomination of James 8S. Harlan for re-appointment 
as a member of the Inter-State Commerce Commission was 
sent to the Senate on Thursday by President Taft. Com- 
missioner Harlan’s present term expires on Jan. 1 next; he 
is renominated for a seven-year term. Mr. Harlan is a son 
of the late Associate Justice Harlan of the United States 
Supreme Court. 


—The National Monetary Commission resumed its sessions 
in Washington on the 2d inst. It is stated that it is the pur- 
pose of the Commission not only to submit a report embody- 
ing recommendations with respect to monetary legislation 
based on its investigations, but to frame and present to Con- 
gress the draft of a bill to carry out its recommendations. 

Contributions to a fund for carrying on the work of the 
National Citizens’ League in its campaign for the promotion 
of a sound banking system are being sought on behalf of the 
organization from merciiants and bankers throughout the 





country. A sum of about $500,000, it is stated, is required 
to further the plans of the league, of which it was proposed 
some $300,000 be raised in New York, the bankers contribut- 
ing one-half that amount. It is stated that it was first sug- 
gested that the Clearing House as a body should supervise the 
collection of the fund to be furnished by the banks. A. Bar- 
ton Hepburn, President of the Association, in referring to the 
presentation of the proposition to him by John Claflin, head 
of the New York branch of the league, is credited with stating 
that the Clearing House as a body had not the power to take 
any action in the matter, and that the proper method would 
be to solicit contributions from the individual banks. The 
league submits as its aim “to give organized expression to 
the growing public sentiment in favor of and to aid in secur- 
ing the legislation necessary to insure an improved banking 
system,’’ and a question as to the right of the banks to join 
in the movement has arisen. Legal advice, according to 
Mr. Hepburn, was sought by the Clearing-House Committee, 
together with the opinion of the Comptroller of the Currency 
and the State Superintendent of Banks. Both of these 
officials, he states, have indicated that they consider contribu- 
tions from the banks for the purpose proposed to be perfectly 
proper. Counsel for some of the banks, however, Mr. Hep- 
burn adds, have contended that a bank in this State giving 
money for such‘a cause might become criminally involved 
under the penal statutes, which forbids contributions by cor- 
porations or individuals for the purpose of influencing legis- 
lation. It is understood that some of the banks have decided 
to make no subscriptions at all to the fund; in a few cases 
contributions will be made by the directors as individuals. 

Branches of the league have recently been formed in Boston 
and Baltimore—the first named being known as the National 
Citizens’ League of New England, with ex-Gov. William 
Douglas as President, and the latter as the Maryland State 
Branch, with George Cator, President of the American Bond- 
ing Co., as the temporary President. A branch has likewise 
been established in Joliet, Ill. 


—The new Pennsylvania law, placing private banking 
houses under the supervision of the State, went into effect on 
the Ist inst. The Act does not affect private banking con- 
cerns which have been in business in one locality for seven 
years. Those to whom it would otherwise apply may obtain 
exemption from the provisions of the Act by furnishing a 
bond of $100,000 in cities of the first or second class and 
$50,000 in other parts of the State. It is stated that those 
whom it principally concerns are foreigners who are engaged 
in selling steamship tickets and in conducting banks for their 
countrymen, and a test of the law by some of these interests 
who are opposed to the legislation is expected. 


—Under a ruling of Attorney-General Albert J. Galen of 
Montana, private banks in that State are not permitted to 
purchase their own stock or that of any other incorporated 
organization unless the purchase is necessary to prevent loss 
upon a debt previously contracted in good faith, and even 
then the stock may be held for not longer than six months. 
The “Montana Record” quotes a part of the Attorney- 
General’s views as follows: 


Under the provisions of Sec. 3910 of the Revised Codes of 1907, a private 
bank is prohibited from being the holder or purchaser of any portion of its 
own stock or of the capital stock of any other incorporated company, unless 
such purchase shall be necessary to prevent loss upon a debt previously con- 
tracted in good faith, on security which at the time was deemed adequate 
to insure the payment of such debt, independent of any lien upon such stock; 
and stock so purchased must in no case be held by the bank so purchasing 
for a longer period of time than six months, if the same can be sold for what 
the stock costs, or at par. 


—The announcement of several weeks ago made by Col. 
Robert M. Thompson, special partner in the brokerage house 
of S. H. P. Pell & Co., which embodied a proposition to ad- 
vance to the planter $25 a bale on his cotton, with a view to 
the holding of the staple until it reaches 12 or 13 cents, 
has been supplemented this week by a circular issued by the 
syndicate interested in the movement, of which Col. Thomp- 
son is the head. The circular, according to the New York 
“Tribune,’’ points out that while others may lend more than 
$25 a bale on cotton, they expect the growers to pay all the 
insurance and storage charges, whereas the syndicate exacts 
no interest on the $25 and gives the owner until Jan. 1 1913, 
if he so desires, to selecta market to sell on. It is further 
stated that the entire cost to the planter of carrying the 
cotton is $1 a bale, regardless of the length of time held, 
while it would cost him nearly $5 a bale to carry his cotton 
for six months under the ordinary method. The circular 


adds: 

We do not pretend to know what the market is going to do. We only 
hope, on your account, that it will do better than it has been doing, and we 
do believe higher prices will prevail after the world is sure that you have 
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reduced acreage and that another freak year of large yield per acre is un- 
likely. The success of the plan is dependent wholly upon the farmer him- 
self, and not upon us. We are only recognizing the fact that you seem to 
want to hold cotton, and are endeavoring to provide the means whereby 
you can do so with the greatest economy, and where you can, if you desire, 
practically carry your cotton Into another crop and still own cotton at a 
less cost than you could produce a new crop. The only insurance we can 
offer you is that it will not go below $25 per bale, or, at any rate, we are 
taking that risk. We are insuring you, however, that if the market does 
advance, you can select your own date for closing out the trade and take the 
benefit of the advance. 


—A plan intended to guard against losses through the over- 
certification of checks has been devised by the Corn Exchange 
Bank of this city. The arrangement which it has decided to 
adopt embraces a form of a trust agreement to be signed by 
customers who are obliged at times to seek accommodation 
in the over-certification of their checks. This agreement is 
as follows: 


We hereby request the Corn Exchange Bank from time to time to certify 
our checks which shall be payable to the order of some third person, persons 
or corporation in amounts in excess of our balance on deposit with the Corn 
Exchange Bank at the time of certification in order that we may receive 
from the payee or payees of said checks certain bonds, notes, securities, 
merchandise or cash, or in order that we may procure the release of certain 
securities or merchandise held by the payee as collateral to a loan to us, 
and in consideration of such over-certification by the Corn Exchange Bank 
of our checks we promise and agree to hold the said checks, and all securities, 
merchandise and cash received by us with the proceeds of any checks so 
certified as trustee for the Corn Exchange Bank, to secure the amount of the 
certification granted by said bank, and to deliver said securities, merchan- 
dise or cash so obtained to the Corn Exchange Bank before the close of busi- 
ness on the day of certification of said checks. 

Any deficit or failure resulting from the non-performance of this trust shall 
constitute an indebtedness of ours to the Corn Exchange Bank the validity 
of which is hereby acknowledged. 

This agreement shall be a continuing agreement and shall cover every 
over-certification of our checks and the securities to be acquired by the pro- 
ceeds thereof, and it shall not be necessary to re-execute the same for each 
over-certification. 


All the powers of sale and transfer of the property acquired by us through 
this trust agreement shall pass to and become the ngtit of the Corn Ex- 
change Bank. 

—The stockholders of the Harriman National Bank will, 
at their annual meeting on Jan. 9, vote on the question of 
increasing the capital of their institution from $200,000 
to $500,000. Since the previous call of the Comptroller, the 
deposits of the bank have increased over $700,000, having 
risen from $6,502,000 on Sept. 1 to $7,202,411 on Dec. 5. 


—Owing to the activity of its business, the Coal & Iron 
National Bank of this city has been obliged to enlarge its 
banking room so as to provide adequate space for its cus- 
tomers. The institution has deposits under the recent call of 
Dec. 5 of $7,587,277 and aggregate resources of $9,468,626. 
This bank is one of the few institutions whose entire surplus 
and part of the capital has been earned, the surplus amount- 
ing to $464,030. 


-— The following new directors were elected to the board 
of the Equitable Life Assurance Society on Wednesday to 
fill vacancies: Charles D. Norton and William 8. Skinner, to 
serve for four years from December 31; Charles D. Barney 
and George C. Boldt for three years; John D. Crimmins, 
Alton B. Parker, Samuel Rea, Douglas Robinson, Norman 
B. Ream and Samuel M. Felton for two years; Richard H. 


Williams, Edgar J. Levy and W. W. Finley for a term of one 
year. | 


—John G. Shedd, President of Marshall Field & Co. of 
Chicago, was on Wednesday elected a director of the National 


Bank of Commerce in New York, succeeding the late John 
‘F. Dryden. 


‘—A proposition for the merger of the business of the Plaza 
Bank of this city with that of the Union Trust Co. will be 
acted upon by the respective stockholders on the 22d inst. 


The Plaza Bank has a eapital of $100,000 and deposits of 
over $4,000,000. A large majority of the stock of the bank 


was recently acquired by interests identified with the trust 


company. Particulars of this were given in our issue of 
Nov. 18. 


—Carroll C. Rawlings, Trust Officer of the Union Trust 
Co., was elected a Vice-President of the company last Thurs- 


day Mr. Rawlings has been identified for many years with 
the -institution. 


—The Sherman National Bank of this city has moved from 
34th Street and Astor Court to new offices in the Waldorf- 
Astoria Hotel, on the corner of 33d Street and Astor Court. 
Its deposits on the 5th inst. were $1,434,120. 


—Leopold Seligman, of the well-known family of bankers 
of that name, died in London on the 5th inst. Mr. Seligman 
was one of the eight brothers who founded the international 
banking houses of that name. Joseph, the oldest brother, 
who died in 1880, with his brother William just before the 
Civil War brought about the establishment of a dry goods 
firm in New York, and a branch in California, the latter in 





charge of Leopold,. Jesse, Abraham, and Henry. In 1862 
the New York firm was converted into the banking house 
of J. & W. Seligman & Co. (with Joseph, William, James and 
Jesse as the resident partners), the California branch sub- 
sequently becoming the Anglo-California Bank, Ltd., and 
later the Anglo & London Paris National Bank. Isaac and 
Leopold started the London branch known as Seligman 
Brothers; William Seligman with Max Hellman established 
the Paris branch under the name of Seligman Freres et Cie, 
and Henry and Abraham opened the Frankfort branch of 
Seligman & Stettheimer. Only two of the brothers now 
survive,—James, Of New York, and Isaac of the London 
house. Leopold Seligman was in his eightieth year. 


—George Barclay Moffat, special partner in the New York 
Stock Exchange house of White, Weld & Co., died in Port- 
land, Oregon, on the 4th inst. Mr. Moffat was born in 
Brooklyn fifty-seven years ago. He was originally of the 
firm of Carleton & Moffat formed in 1879, and which con- 
ducted a general importing and exporting business with the 
East Indies, China and Japan. In 1892 he joined the firm 
of Spencer Trask & Co. and in 1895 organized the firm of 
Moffat & White. Upon his withdrawal from active business 
the new partnership of White, Weld & Co. was formed in 
May 1910, Alexander M. White of that firm being Mr. Moffat’s 
brother-in-law. Mr. Moffat was interested in several large 
corporations, notably the Oregon Electric Ry., of which he 
was the founder. Until lately, he was a director and mem- 
ber of the Executive Committee of the Columbia Trust 
Co. of this city. At a meeting of the directors of the latter 
this week, the following memorial resolution was unanimous- 


ly adopted. 

In the death of George Barclay Moffat the Columbia Trust Company has 
lost a loyal partisan, and its directors and officers a most congenial, honored 
and inspiring friend. His sound judgment and wide knowledge of men, 
combined with a fine perception of duty and a nobility of soul, gave unusua 
balance to a mind of great activity; while his affectionate nature and strong 
purpose rounded out a splendid character. 

—The Mutual Alliance Trust Co. will move its principal 
office from Hanover Square to the Mills Building, 35 Wall 


Street, about January 1. 


—An order dissolving the Night & Day Safe Deposit Co. 
of 527 Fifth Avenue was signed by Justice Cohalan on the 
ist inst. D. Phoenix Ingraham has been appointed referee 
to settle the affairs of the organization, which under a 
resolution adopted by the stockholders last February, has 
arranged for the transfer of its business to the Harriman 
National Bank. The Harriman National is a conversion of 
the Night & Day Bank. | 


—An offer of a settlement of the claims against James R. 
Keene growing out of the collapse in January 1910 in the 
common stock of the Columbus & Hocking Coal & Iron Co., 
which carried down with it J. M. Fiske & Co., Lathrop, 
Haskins & Co. and Roberts, Hall & Criss, was agreed to on 
the 17th ult. by all the creditors of the Fiske firm except 
(the Mechanics & Metals National Bank) and likewise by 
the creditors of Lathrop, Haskins & Co. The settlement 
also affects the creditors of Roberts, Hall & Criss. Two 
actions were instituted after the failure by the trustees of 
J.M. Fiske & Co., against Mr. Keene, who was charged with 
a violation of the pool agreement, an accounting between the 
plaintiff and Mr. Keene, as well as the other members of the 
pool being sought. Similar suits were also begun by the 
trustees of the other two firms. Under the terms of the 
offer agreed to, it is stated, Mr. Keene will pay $400,000 in 
cash; of this the trustees of Fiske & Co. will receive $41,379, 
less expenses; the trustees of Lathrop, Haskins & Co. will 
receive about $90,000, while the trustees of Roberts, Hall & 
Criss will receive $150,000, which will be turned over to the 
latter firm’s creditors in full payment of claims aggregating 
$270,000. The settlement in the case of Lathrop, Haskins 
& Co., it is reported, also releases Popper & Stern, who, it is 
understood, were drawn into the litigation, from any claims. 

—The composition offer of 25 cents on the dollar, cash, 
agreed to by the creditors of Charles Minzesheimer & Co., of 
this city, was confirmed by Judge Hand on the 4th inst. 


—A dividend of 10% was paid on Nov. 27 to the depositors 
of the failed Northern Bank of this city. This is the second 
payment which has been made since the institution closed 
its doors on Dec. 27 1910. The amount represented in the 
first dividend, paid in April, was 50%, the total thus being 
60%. 

—An involuntary petition in bankruptcy was filed on 
November 21 against John B. Van Schaick and Derby 
Crandall, composing the firm of Van Schaick & Co. of 7 Wall 
Street, which assigned on September 12. The petition was 
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presented by Charles Unangst, acting for himself and two 
creditors. Mr. Unangst’s claim, it is stated, amounts to 
$49,673, representing, as alleged, money and securities loaned 
to the firm, and balance on a stock account. 


—Charles 8. Day, one of the oldest members of the New 
York Stock Exchange, died on the 29th ult. He was seventy 
five years of age and had been a member of the Exchange 
since 1869. 


—David G. Legget, Second Vice-President and Chairman 
of the Executive Committee of the Long Island Loan & Trust 
Co. of Brooklyn Borough, was elected President of the in- 
stitution on Wednesday. The office had been vacant since 
the death of Edward Merritt last February. Clinton L. 
Rossiter continues as First Vice-President, while John H. 
Emanuel Jr. has been chosen as Second Vice-President, suc- 
ceeding Mr. Legget. Mr. Legget has been a trustee of the 
institution since 1889, and Vice-President for a number of 
years. Mr. Rossiter was at one time mentioned in connec- 
tion with the succession to the presidency, but, it appears, 
yielded to Mr. Legget. The Brooklyn ‘‘Eagle’’ in its issue 
of the 6th says: ‘‘It is said that Mr. Rossiter all along has 
been willing to step aside for Mr. Legget; but that until re- 
cently the latter absolutely refused to take the presidency. 
Even now he is reported to have said that no work need be 
expected of him in connection with the office, and he is not 
to draw any salary. This leaves Mr. Rossiter virtually in 
control of the company’s administration.”’ 


—Henry M. Wells was elected to succeed the late Charles 
T. Young as President and director of the National City Bank 
of Brooklyn Borough at a meeting of the directors on Tues- 
day. Mr. Wells had served as Cashier of the bank for the 
past fourteen years; he started with the institution as junior 
clerk in 1885. At Tuesday’s meeting the directors also 
elected D. Irving Mead as Vice-President in place of Eugene 
Britton, who retires because of ill-health. Mr. Meade has 
been a director for a number of years, and is a grandson of 
John J. Studwell, a former President of the institution. 
The cashiership remains unfilled. 


—John G. Jenkins, it is announced, has withdrawn as 
President and director of the Sea Cliff Bank of Sea Cliff, 
L. I., which closed on Nov. 23. A contract of sale to the 
other shareholders of all stock in the institution owned or 
controlled by him is also said to have been signed by him on 
the 25th ult. The action, the Brooklyn ‘Eagle’’ indicates, 
was taken with a view to bringing about, if possible, the 
reopening of the bank, but apparently, judging from astate- 
ment attributed to State Bank Examiner H. L. Tompkins, 
who is in charge of the institution, its reorganization is not 
likely to be effected. 


—Frederick A. Mead, President of the First National Bank 
of Albany, N. Y., Vice-President of the Aibany Trust Co. 
and’President of the Albany Exchange Savings Bank, died 
on the 4th inst. Mr. Mead was born in Milford, N. Y., in 
1856 but entered the business life of Albany in 1878. With 
his brother, J. H. Mead, he started in that year in the but- 
ter, cheese and egg business, and built up one of the largest 
businesses of its kind in the State. Mr. Mead became Presi- 
dent of the Albany Exchange Savings Bank in 1904 and in 
May 1905 was elected President of the First National of 
Albany. 

—Henry W. Patterson, of Smith, Patterson & Co., was 
recently elected a director of the Exchange Trust Co. of 
Boston, Mass. 


—The new statement of the National Union Bank of 
Boston under the recent call of Dec. 5 shows deposits of 
$10,352,587 and aggregate resources of $13,238,644. This 
institution is one of the oldest banks in the country, having 
been incorporated in 1792. It has a capital of $1,000,000 
and surplus and profits of $1,473,837. 


—The Wachusett National Bank of Fitchburg, Mass., 
has been absorbed by the Safety Fund National Bank of that 
city, the merger having gone into effect on the Ist inst. The 
first-named institution had a capital of $250,000 and depos- 
ts of about $600,000. The Safety Fund National has $200,- 
000 capital and deposits (Sept. 1) slightly in excess of $1,- 
000,000. 

—According to its new statement of Dec. 5, aggregate re- 
sources of the Corn Exchange National Bank of Philadelphia 
have passed the twenty-five million dollar mark, being $25,- 
244,712. Deposits are reported at $22,177,016. The in- 
stitution has a capital of $1,000,000 and surplus and net 
profits earned of $1,631,197. Charles S. Calwell is 
dent and M. N. Willits Jr. Cashier. 


Presi- 





—J. R. McAllister, President of the Franklin National 
Bank of Philadelphia, was this week elected Chairman of 
Group I of the Pennsylvania Bankers’ Association, which 
includes Philadelphia and the neighboring territory. A. V. 
Morton, Treasurer of the Pennsylvania Company for Insur- 
ances on Lives, &c., has become Secretary of the Group. 


—Louis M. Wagner has been elected a director of the Third 
National Bank of Philadelphia to succeed the late Edwin 


F.Cook. Mr. Wagner is a son of Louis M. Wagner, President 
of the bank. 


—James C. Fenhagen, who lately became a partner in the 
banking firm of Robert Garrett & Sons, of Baltimore, has 
been elected a director of the National Mechanics’ Bank of 
that city. Prior to entering the firm on Oct. 1, Mr. Fen- 


hagen was Vice-President and Cashier of the Maryland 
National Bank. 


—Ex-Senator Nathan B. Scott is reported to have resigned 


as President of the United States Trust Co. of Washington, 
D. C. 


—The Union National Bank of Columbus, Ohio, closed its 
doors on Monday, its directors having voted to place it in 
the hands of the Comptroller of the Currency for liquidation. 
The suspension of the institution, the “Ohio State Journal’ 
reports, followed a week of negotiations by which it was 
hoped to avert the receivership. Proceedings looking toward 
its merger with another financial institution were engaged 
in, but without results; the Columbus Clearing House then 
took up the matter, naming a committee to look into the af- 
fairs of the bank with a view to giving it such support as 
was warranted, but the report, presented last Sunday night, 
was such, it is stated, that the association decided that noth- 
ing could be done. Thereupon the directors of the bank vol- 
untarily took action toward placing the institution in liqui- 
dation. National Bank Examiner Goodhart, who has charge 
of its affairs, is reported to have issued a statement in which 
he said that rumors about the bank had discredited it, 
caused a drain on its funds and impaired its reserve. Not 
being able to restore the impairment, its funds running low, 
the directors decided to suspend. A statement emanating 
from the office of the Comptroller of the Currency, and based 
on the reports of special examiners, is said to indicate that 
the failure will involve a possible loss of about $860,000, 
assets to that extent being reported as of doubtful value. 
The amount of the estimated loss is equal to that of the com- 
bined capital, surplus and profits—the capital being $750,- 
000 and the surplus and profits (on Sept. 1) aggregating 
$109,210. ‘The bank’s deposits on Sept. 1 stood at $2,374,- 
099. It has $400,000 of the funds of Franklin County, 
which are covered by surety bonds. The Union National 
Bank began business in February 1905, having been organ- 
ized as successor to the Merchants’ & Manufacturers’ Na- 
tional Bank. W. S. Courtright, the President,is announced 
to have been in ill-health for several months; C. 8. David ,who 
was made Vice-President early in the year, has recently been 
managing its affairs. 


—The merger of the Cincinnati Trust Co. with the Provi- 
dent Savings Bank & Trust Co. of Cincinnati, which occurred 
on Nov. 21, was formally ratified by the stockholders of the 
first-named institution on Monday. The following liquidat- 
ing committee has been chosen: B. H. Kroger, President of 
the Provident Savings Bank & Trust Co., and Theobald Felss, 
both of whom represent the stockholders of the Cincinnati 
Trust Co., and M. E. Moch, representing the latter’s direc- 
tors. 


—Beman Thomas, who had been Cashier of the Security 
Savings Bank of Columbus, Ohio, since the summer of 1910, 


| was recently elected President of the institution, succeeding 


J. A. Metcalf. Mr. Metcalf entered the management of the 
bank at the same time that Mr. Thomas assumed the cashier- 
ship, but it is stated that he consented to officiate in the 
presidency only until such time as Mr. Thomas should be- 
come familiar with affairs of the institution. Mr. Thomas 
is also President of the Citizens’ Savings & Trust Co. of Jack- 
son, Ohio. Mr. Metcalf retains his interest in the Security 
Savings Bank and will continue as a member of its directorate. 

—W.S. Bishop, lately Chief Clerk of the National Bank 
of the Republic of Chicago, has become an Assistant Cashier 
of the institution. 

—The People’s Trust & Savings Bank of Chicago, which 
began business on Dec. 1 1910, will pay its first dividend on 
Jan. 2. The directors this week declared a 2% quarterly 


distribution, payable to stockholders of record Dec. 30. 
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The institution has a capital of $500,000. Last March it 
took over the Railway Exchange Bank. 


—The Monroe National Bank of Chicago, which was taken 
over by the Central Trust Co. of Illinois in October, was 
placed in voluntary liquidation on Nov. 21. 


—Clarence W. Robnett, formerly teller of the Lewiston 
National Bank of Lewiston, Idaho, who was indicted in 
November 1909 on charges in connection with a shortage of 
$137,000 in the funds of the bank, pleaded guilty on the 
13th ult. to the indictments against him and was sentenced 
to ten years’ imprisonment. He was subsequently par- 
doned by President Taft, whose course, it was stated, was 
in accordance with a recommendation approved. by Attor- 
ney-General Wickersham, emanating from the special prose- 
cutors of the Department of Justice, in view of the conviction 
last spring of William F. Kettenbach, formerly President, 
and George H. Kester, formerly Cashier of the institution. 


—The sentence imposed on Leo Cramer, formerly Vice- 
President of the failed Idaho State Bank of Hailey, Idaho, 
by the District Court last April was affirmed by the State 
Supreme Court on Nov. 22. He was sentenced to from six 
months’ to two years’ imprisonment following his convic- 
tion on charges of having received a deposit when the in- 
stitution was known to be insolvent. 


—QOne of the finest buildings in the West devoted exclus- 
ively to. banking purposes is now under construction for the 
International Trust Co. of Denver. The building is to be of 
the Corinthian type of architecture. It will be built entirely 
of white Vermont marble, ona Milford pink granite base, and 
will be four stories in height. The site is the corner of Seven- 
teenth and California streets, and the structure will have a par- 
ticularly handsome front, with marble columns and massive 
bronze windows facing both streets. Arizona opal marble 
will be used extensively in the main banking room for walls, 
counters, &c., and the grills will be of solid bronze and plate 
glass, while the cabinet work, office furniture, &c., will be 
of mahogany. The safe-deposit vaults will be of the 
modern design, 400,000 Ibs. of steel being used in their con- 
struction; the vault will contain 6,000 boxes. The Interna- 
tional is the largest trust company in the State, having a 
capital of $350,000, surplus and profits of $800,000 and 
resources of over $6,000,000. H.M. Blackmer is President; 
T. G. Smith, Vice-President; H. H. Brooks, Secretary, and 
P. E. Cleland, Treasurer. 


—The Merchants’ & Planters’ Bank of Little Rock, Ark., 
has been organized with a capital of $300,000 and $200,000 
paid in, by interests identified with the German National 
Bank of Little Rock. R. A. Little, President of the Ger- 
man National, and E. T. Reaves, Cashier, have been chosen 
to similar offices in the Merchants’ & Planters’ Bank. It is 
reported. that after Jan.1 the German National will becon- 
trolled by a syndicate headed by J. D. Goldman of St. Louis 
and E. Cornish of Little Rock, which recently concluded 


negotiations for the acquisition of a majority of its capital 
stock. 


—A meeting of the stockholders of the Sullivan Bank & } 


Trust Co. of Montgomery, Ala., will be held on the 26th inst. 


to act on the question of increasing the capital from $100,000 
to $250,000. 


—The proceedings at the 94th annual meeting on Monday 


of the Bank of Montreal, which we print at length on another’ 


page in connection with the annual statement, sets forth 
very fully the financial condition of this important institution, 
as well as the very satisfactory commercial conditions exist- 
ing in Canada. Net profits of $2,276,518 for the twelve 
months ending Oct. 31 1911 compare with $1,797,992 last 
year and exceed by $836,518 the amount required to pay the 
10% dividend, calling for $1,440,000. An increase of $1,- 
600,000 in the capital stock was approved during the last 
fiscal year, making the authorized issue $16,000,000. The 
issuance of the new capital was decided upon mainly with the 
view of increasing the notes in circulation to prevent a possible 
scarcity of currency. Another change in the statement was 
in increasing the bank premises account, which for years has 
stood at only $600,000, to $4,000,000, this latter amount 
being somewhat less than the value of the land alone, the 
land and buildings being estimated as having a valuation of 
$9,088,000. The increase of $3,400,000 over former state- 
ments has been employed partly to enlarge the rest to an 
amount equal to the paid-up capital, and the surplus has 
been carried to the profit and loss account, making the bal- 
ance im this account Oct. 31 $1,855,156, comparing with 





$961,789 a yearago. The rest now stands at $15,000,000, as: 
against $12,000,000 in the last statement. The announce- 
ment of the retirement of Sir Edward Clouston as General 
Manager was received, and resolutions of appreciation and re- 
gret were passed. Sir Edward Clouston served the bank 
forty-seven years, twenty of which were spent in the chief 
executive office. He continues as Vice-President and is suc- 
ceeded as General Manager by H. V. Meredith, heretofore 
Assistant General Manager. Mr. Meredith has been in the 
employ of the bank since 1867. 


—At the recent annual meeting of the Canadian Bankers’ 
Association, Sir Edward Clouston, Vice-President of the 
Bank of Montreal, was re-elected President. The pro- 
posed revision of the Banking Act formed one of the 
discussions at the meeting, and it is stated that the 
bankers favor its revision at the forthcoming session of 
Parliament rather than that their charters be again ex- 
tended for a temporary period pending legislative action. 
The charters expired on July 1 last, but were extended by 
Parliament for one year in view of the proposed legislation. 








Copper Production and Consumption.—The November 
statement of the Copper Producers’ Association was issued 
yesterday. It makes a strikingly favorable showing. Pro- 
duction was only 111,876,601 lbs., while deliveries for export 
and domestic consumption reached 135,089,055 Ibs. Ac- 
cordingly, stocks were reduced in amount of 23,212,454 lbs., 
and at the end of November were only 111,785,188- lbs., 
against 134,997,642 lbs. at the end of October. In the fol- 
lowing we furnish comparisons with last year, both for No- 


vember and for the eleven months ending with November: 


--November —Jan. 1 to Now. 30— 
1911. 1910. 1911. 1910. 








Copper— 
Stocks beginning of 
period lbs_134,997,642 139,261,914 122,030,195 141,766,111 
Production 111,876,601 119,353,463 1,309,041,641 1,328,782,901 


246,874,243 258,615,377 1,431,071,836 1,470,549,012 





Total supply 
Deliveries for— 
Domestic consump- 
68,039,776 60,801,992 643,623,131 705,832,524. 
67,049,279 67,424,316 675,663,517 634,327,419 


135,089,055 128,226,308 1,319,286,648 1,340,159,943 
Stocks end of period 111,785,188 130,389,069 111,785,188 130,389,069 














DEBT STATEMENT OF NOVEMBER 30 1911. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Nov. 30 1911. For statement of Oct. 31 1911 
see issue of Nov. 25 1911, page 1437; that of Nov. 30 1910, see 
Dec. 24 1910, page 1686. 


INTEREST-BEARING DEBT NOV. 30 1911 


Amount Amount Outstanding—————— 
Issued. Registered. Coupon. Total. 


le. $ $ $ $ 
646,250,150 642,095,550 4,154,600 646,250,150 
3s, Loan of 1908-18 198,792,660 43,690,640 20.254.820 63,945,460 
4s, Loan of 1925 . 162,315,400 99,681,900 18,808,000 118,489,900 
23. Pan, : : 54,631,980 54,606,740 25,240 54,631,980 
2s, Pan Canal Loan 1908_Q-F. 30,000,000 29,640,820 359,180 30,000,000 
38, Pan. Canal Loan 1911_Q-S. 50,000,000 26,244,900 23,755,100 50,000,000 
2s, Postal Savings bonds J-J. 41,900 36,640 5,260 41,900 


Aggregate int.-bearing debt __1,142,032,090 895,997,190 67,362,200 963,359,390 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
October 31. November 30. 
Funded loan of 1891, continned at 2%, called May 18 
1900, interest ceased A ug. 18 1900 
Funded loan of 1891, matured Sept. 2 1891 
Loan of 1904, matured Feb. 2 1904 
Funded loan of 1907, matured July 2 1907 
Refunding certificates, matured July 1 1907 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent to Jan. 1 1861 


Interest 
Title of Loan— 
2s, Consols of 1930 





904,350 26 





Ageregate debt on which interest has ceased since 


maturity $1,851,810 26 $1,824,500 26 


DEBT BEARING NO INTEREST 
October 31. 


$346 ,681,016 00 
53.282 50 
28,056,118 00 
6,857,019 90 6,857,019 90 
$381,647,436 40 $381,231,068 90 
RECAPITULATION., 


Nov. 30 1911. 
$963 ,349,390 00 


United States 

Old demand notes 

National bank notes—Redemption account 

Fractional currency, less $8,375,934 estimated as 
lost or destroyed 


November 30. 
$346 ,681,016 00 
53 ,282 50 
27,639,750 50 








Aggregate debt bearing no interest 


Increase (+-) or 
Decrease (—). 
+ $10,000 00 
—27,310 00 
—416,367 50 


Classification— 
Interest-bearing debt 
Debt interest ceased 
Debt bearing no interest 


Oct. 31 1911. 

$963 349,390 00 
1,824,500 26 1,851,810 26 

381.231,068 90 381,647,436 40 


$1,346,414,959 16 $1,346,848,636 66 —$433,677 50 
Cash balance in Treasury*... 282,243,628 08 286,522,398 55 —4,278,770 47 


Total net debt $1,064,171,331 08 $1,060,326,238 11 —$3,845,092 97 
* Includes $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Nov. 30 of 


$1,346,414,959 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,064,171,331 08. 





Total gross debt 








1574 








TREASURY CASH AND DEMAND LIABILITIES.— 
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The cash holdings of the Government as the items stood 


Nov. 30 are set out in the following: 
SSETS 


LIABILITIES. 
Trust Fund Liabilities 
Gold certificates 











AS ; 
Trust Fund Holdings— - 
ECR aE 1,002 ,579,669 00 
Silver dollars.......... 90,453 ,000 00 
Silver dollars of 1890... 3,111,000 00 
Total t — RRSEER 1,496, 143 ,669 00 
General Fund Holdings— 
Certified checks....... 817,645 80 
Gold coin and bullion... 28,364,249 84 
Gold certificates.._.... 106 ,938 ,921 00 
Silver certificates. ..... 7,001,027 00 
Silver dollars.........-. 472,423 00 
Silver bullion........-. 2,446,907 48 
United States notes... 5,868 ,032 00 
Treasury notes of 1890. - 8,230 00 
National bank notes... 29,800,608 27 
Fractional silver coin... 17,490,431 83 
Fractional currency... 191 58 
I a a 1,673 ,867 36 
Bonds and interest paid 50,378 84 

Tot. in Sub-Treas’ies. 200,932,914 00 


In Nat. Bank Depositories 


Credit Treasurer of U. 8. 
Credit U. 8. dis. officers 


36,360,516 67 
11,459,725 27 





In Treas. of Philippine 
Credit Treasurer of U. 8. 
. 8. dis. officers 


47,820,241 94 
Islands 

2,906,273 37 

3,232,026 24 





Total in Philippines. . 


6,138,299 61 


and 





Reserve Fund Holdings— 


Gold coin and bullion... 


150,000,000 00 


Reserve Fund 





1,901,035,124 55 





Grand total 


Tot. gen. liabilities - -- 


Cash balance and Reserve 
Total cash and reserve- . 


Made up of— 
Available .$132,243,628 08 


$ 
1,002,579,669 00 
453 000 00 





Gen.Fund Ltabilities— 
National Bank 5% fun 
Outstanding checks an 


Silver certificates --.-..-.. ° 
Treasury notes of 1890-. 3,111,000 00 
Total trust Mabilities_ 1,496,143 ,669 00 


25,472,661 07 
12,228,416 19 
77,838,496 14 


6,169,661 35 
938,592 72 





Gold&bull. 150,000,000 00 


122,647,827 47 


282,243,628 08 











1,901,035,124 55 


Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of November 1911 show an increase over 
the same month of 1910 of 26.3%, and for the eleven months 
the gain reaches 17.7%. 





























November. Eleven Months. 

Clearings alt 

Inc. or Inc. or 
1911. 1910. Dec 1911. 1910. Dec. 
Canada— $ $ % $ $ % 

Montreal . . ./252,286 .040|191,937.442| +31.4/2,163,707,430/1,908,601,288; +13.4 
Toronto ....|185,204,936)155,443,459| +19.1/1,679,421,685/1,439,815,830| +16.7 
Winnipeg... |159,586,897|126,717,720| +25.9)1,042,645,008) 852,272,613) +22.3 
Vancouver..} 54,031,618} 43,041,230} +25.5| 493,808,692; 402,257,939) +22.8 
Ottawa ....} 20,730,753) 17,299,162} +19.9] 193,048,009; 177,752.033) +8.6 
Quebec... .. ,324,063} 12,281,292} +8.5) 120,491,733) 111,515,763) +8.1 
Halifax ....| 8,852,691] 7,384,639) +19.9 79,510,187 88,521,798; —10.2 
Calgary ....| 23,546,992} 15,817,040) +48.9| 196,544,442) 135,121,140) +45.6 
Hamilton...| 12,758,264) 10,048,849} +27.0) 112,398,728 91,647,975) +22.6 
St. John.... ,083,960| 7 022,296; +0.9 70,039 ,942 71,089,198; —1.1 
Victoria ...| 12,869,885} 10,386,173} +23.9| 123,176,473 91,383,004; +34.8 
London ....| 6,632,363} 5,709,654) +16.2 64,612,954 60,546,416) +6.7 
Edmonton..| 14,179,630; 8,022,620| +76.8) 107,309,499 63 347,332) +69.4 
na ....| 8,698,769} 6,375,370) +36.4 64,534,325 44,918,850) +43.7 
Brandon *..| 3,876,877| 3,297,877) +17.7 26,046,683 19,502,336) ..... 
Lethbridge *| 3,225,540} 2,821,760) +14.3 25,926,776 6,768,145)  ..... 
Saskatoon *_| 9,059,092} 4,815,249) +88.1 55,404,475 4,815,249} __... 
Moose Jaw..| 6,245,488iNot includ.| in tot. 35,031,863|Not included |in total 
Brantford _.| 2,544,767|Not includ.| in tot. 25,273,193) Not included |in total 
Fort William; 2,758,000|Not includ.| in tot. 5,145,883|Not included |in total 
Total Can.|779,786,861/617 ,486,946} +26.3/6,511,519,107/|5,538,791,179| +17.7 








* Not included in total; comparison incomplete. 

The clearings for the week ending Dec. 2 make quite a 
satisfactory comparison with the same week of 1910, the 
increase in the aggregate having been 17.0%. 





Week ending December 2. 











Clearings ai— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 
da— by $ % x $ 

i i i 41,811,654 38,924,310| +7.4| 46,967,788! 32,963,552 
. TR RR Re 38,781,967) 35. ,000; +10.8) 32,196,113! 29,165,255 
EE aL IT 34,369,787) 28,263,015) +21.2) 27,845,410) 20,329,839 
Vemoouve? ....<<<c<<-- 12,059,164; 9,236,265) +30.6] 7,416,159| 3,894,351 
EEE aa 4,162,680) 2,982,057) +39.8| 3,655,851); 3,366,851 
ER a 2,769,066; 2,413.252| +14.7| 2,474,712) 2,395,507 
a eg 1,872,536, 1,378,786) +35.9| 2,268,340! 1,700,670 
a a RE eR 5,062,544, 3,655,443) +38.7| 2,763,620!) 1,908,960 
I i 2,795,535) 2,419,093) +15.5) 2,042,871) 1,697,232 
ae a a A i 1,525,306; 1,406,788; +8.5| 1,436,934) 1,379,453 
en 2,465,261; 2,376,499) +37.5| 1,244,673) 1,084,338 
ea eae 1,555,231) 1,228,357| +26.6| 1,182,269) 1,264,463 
i 3,023 ,638| 1,797,940) +67.6) 1,194,710 867,014 
TT AIR. SSS 2,093,082; 1,386,811) +51.0} 1,132,766) -—...___. 
ES REAL SE 756,950 re 
Lethbridge ............- 663 ,531 TS 
ETRE Sa SRT a, rr eee 
ee ae ee he Foy yl YS RRR nee 
I es ane ST We OE cacucacel) oeseeet, 
pore Wwrem.......--. 653 .003iNot thelud.| t toé.i ........]  ~....... 
Total Canada.......-. 157 ,684,289| 134,794,892) +17 0/132,822,216/102,017,485 




















Clearings by Telegraph—Sales of Stocks, Bonds, ib ns 


The subjoined table 


usually appears on 


covering clearings for the current week, 
the first page of each issue, but on account 


of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 























Clearings—Returns by Telegraph. Per 

Week ending Dec. 9. 1911. 1910. Cent. 
eS EE IRE Sac a RS $1,536,887 002 | $1,559,010,391 —1,4 
a i te ISR SE a a Re BE 140,039,845 135,667 ,272 +3.2 
RRR i atten IP far Rie pa 138,260,102 121,487,865 | +13.8 
REI la Si I ae 32,967,410 29,268,544 | +12.6 
AEA A oT pp RR A ae 251,389,895 234,274,686 +7.3 
ER RT EE ee 68,772,411 67,396,665 +2.0 
a 23,795,728 20,535,145 | +15.9 
Seven cities, 5 days........___-__-- $2,192,112,393 | $2,167,640,568 | +1.1 
ee ee, OD... cccccceuccecces 527,698,473 510,418,792 +3.4 
Total all cities, 5 days..........-.--. $2,719,804,866 | $2,678,059,360 +1.6 
Rn 586,397,241 541,016,126 +8.4 
Total all cities for week........-..--. $3 ,306,202,107 | $3,219,075,486 +2.7 

















Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 


for the eleven months of 1911 and 1910 are given below: 


























isis Eleven Monihs 1911. Eleven Months 1910. 
crip- 
tion. Par Value Actual Aver.| Par Value Actual Aver. 
or Quantity. Value. Price.| or Quantity. Value. Price. 
Stock\Sh,s. 118,151,37 154,327 ,821 
J Val_|$10661,658,650/$10209,384,421) 95.7/$13865,422,975/$13415,061,621| 96.7 
RR. bonds} 706,992,7 674,636,316) 95.4 : ,200 25,936,636) 97.0 
Gov't bds. ,30l, 3,414,418)103.4 7 375,484/106.8 
State bds--. 89,302,400 88,908,574) 99. 39,733 ,9 39,628,899! 99.7 
Bank stks. 1,525,2 3 ,950,671/259. 1,165,8 2,478,983)112.6 
Total .. 


$11462,780,450 $10980,294,400 95.8/$14449,124,625/813983,481,623 96.8 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1911. 


1910. 





.. Number. 


of 


Values. 





Shares. 


Par. 


Actual. 


Number. 
| 


Values. 





Shares. 


Par. | 


Actual. 








.|10,416,526| 907, 
10,194,217; 902,448,900 


6,823 ,868 


$ $ 

563,875, 872,467,41 
879,948, 
619,067,575| 600,479,48 





9)24 ,538,6 
rile 03 





24, 9 


$ $ 
49/2 ,255,816,775)|2,236 641,564 
1,423 ,073 ,275). 407,743 ,928 


14,988,179)1,336 ,803 ,725|1,327,476,419 





lIstqr 


27,434,611 


2,429,080,350)2,352,895,617 


5,539,454)5,015,693,775/4 971,861,911 





April 
May 
June 


11,115,578 
10,508 ,400 


5,639,350) 471, 


983, 


951,730,450 


409 ,900 
924 ,050 





456,396,404 
971,047,984 
940,178,916 


11,918,978 


od 


1,004 681,480 


14,089,639 398 tr S001 ,256,488,974 
455,025 


16,292,870)1 


,0 
,452 


1,385,474 ,622 





2d ar 


26 ,993 328 


407, 


064 ,400 


2,367 ,623 304 





42,301,487 





»787 ,434 050 





3 ,646 645,076 





6 m’s 


54,427,939 


4,836, 


144,750 


4,720,518 ,921 


7 ,840,94 1/8 ,803 127 ,825 8,618 506 ,987 





July 
Aug. 
Sept. 


14,994,533 
17,395,957 


5,476 559 





503, 
1,371,606,250 
1,594,873 ,875 


137,300 


486 ,492 ,746)14,254,713 
1,308 ,437 ,416|10,392,788 
1,401,457 ,498 





7,673,529 


1,284 ,761,925 
919,409,9 
666,140,100, 600,999,980 


1,235,461 ,645 
855,016,748 





3d qr 


37,867,049 


,469,617,425 


.196,387 ,660 


2,321,030 


2,870,311,975}2.691,478,376 





9 m’s|92,294,988/8,305,762,175 


7,916,906,581 


130161 971 


11673,439,800}1 1309,985,363 





Oct - 
Nov. 





10,936,901 
14,919,486 





1,003 848 325 
1,352 ,048,150\1,349,488 ,964/10,713 ,469 








942,988 876 





13,452,381 


1,229,096,411 


1,228 ,154,7 
| 963 828,475) 875,979,847 





The following compilation covers the clearings by months 


since Jan. 1 


MONTHLY CLEARINGS. 





Aug -_. 
Sept... 


3d qr. 
9 mos. 


Oct .. 
Nov .. 


Clearings. Total Ali. 


Clearings Outside New York. 





1911. 


1910. 


% 


1911. 


1910. 


cy 
/O 





$ 
14,476,209,784 


-|12,251,508 563 


13,451,984 ,608 


$ 
17,174,732,652 
13,133 ,952,233 
15,053 ,917,520 


—15.3 
—§.7 
—10.6 


$ 
5,945,961,214 
4,955,343 ,115 
5,830,383 ,704 


$ 
5,925,656 671 
4,982,812,172 
6,007 ,733 ,917 


| | + 
NOS 
OH Co 





40,179,702 ,955 


45,362 ,602,415 


—11.4 


16,731,688 ,033 


16,916,202 ,760 





- |12,382,727,993 


13,505,702 ,320 
13,813 ,415,822 


14,045,487 ,677 
13,178,504 ,840 
13,841,758 ,765 


—11.8 
+2.5 
—0.2 


5,411,915,500 
5,548 078,310 
5,597 880,955 


5,703 ,725,505 
5,371,635,283 
5,477 ,437 ,653 


_ 
~~ 


| 


+41] | 
No Go 
pies 





39,701 ,846,135 


41,065,751 ,282 


—3.3 


16,557 874,765 


16 552,798,441 


S 
Oo 


+ 





- |79,881,549,090 


13,050,997 ,907 
12,645 ,891,029 
12,590,769 595 


86 ,428 353 ,697 
13 312,852,487 
11,537 ,521,793 
11,395,370,432 


—7.6 
—2.0 
+9.6 
+10.5 


33 289,562,798 
5 ,535,161,493 
5,261,768,815 
5,405,792,451 


33 ,469,001,201 
5,434,185,690 
5,075,253 ,966 
5,164,355 ,487 


“10 Win 


+44 
0 





38,287 658,531 


36,245,744,712 


+5.6 


16,202 ,722,759 


15,673 ,795,143 





bo 





118169,207,621 


122674,098,409 


—3.7 


42 492,285,557 


49,142,796 ,344 





13 .545,778,628 
14,080,339,931 





13,826,249 ,067 
13 ,633 ,427 ,265 








—2.0 
+3.3 


6 ,035,£74,738 
6,006 464,217 





5,922,160,013 
§,819,123,179 











The course of bank clearings at leading cities of the country 


for the month of November and since 


last four years is shown in the subjoined statement: 
BANK CLEARINGS AT LEADING CITIES. 











an. 1 in each of the 








November Jan. 1 to Nov. 30———— 
(000,000s 1911. 1910. 1909. 1908. 1911. 1910. 1909. 1908. 
om $ $ g $ . $ $ 
New York......-. 8,074 7,814 9,064 8,191 84,261 89,250 93,682 70,010 
Chicago -........- 1,171 1,145 1,162 1,020 12,685 12,738 12,557 10,720 
ES 769 736 #763 #£=712 ~=#« 7,60 . ee 618 
Philadelphia... -- 642 643 627 £44537 46,992 7,024 6,275 5,366 
St. Louis_........ 331 3830 318 #268 3,513 3,390 3,119 2,777 
Pittsburgh -....-- 208 205 215 168 2,3 2,366 2,127 1,882 
San Francisco. -..-. 228 204 188 155 2,211 2,211 1,786 1,606 
Baltimore ......- 170 150 = 141 108 1,622 1,473 1,324 1,120 
Cincinnati_......- 105 106 #113 110 1,165 1,138 1,225 1,116 
Kansas City..--.. 230 228 #226 175 2,355 2,402 2,172 1,666 
Cleveland ......-- 86 84 82 62 923 916 794 682 
New Orleans. ...-.. 95 100 100 76 906 879 797 693 
Minneapolis .....-. 119 #110 127 ~=106 954 1,053 923 959 
Louisville .......- 51 57 56 47 614 615 586 516 
DEED baintictces 84 78 71 57 881 848 697 608 
Milwaukee ......- 61 58 57 49 637 597 548 495 
Los Angeles...... 85 73 62 45 857 737 606 453 
Providence -...-- 35 41 42 31 371 378 359 305 
EE Bee encoun 62 66 63 50 691 767 674 544 
“een 43 43 43 35 473 461 425 375 
Ch Dicnestenes 52 54 59 47 489 524 470 439 
Indianapolis ..... 37 38 38 34 404 427 380 342 
Es hn comene 44 43 45 38 418 451 425 369 
Richmond. .-..-..- 35 30 34 27 355 342 324 268 
Memphis ..-..-..-. 47 49 34 29 320 293 255 226 
Seattie.........-- 48 48 58 39 503 539 531 388 
Hartford ........ 19 17 16 14 205 198 166 125 
Salt Lake City.... 35 31 33 28 297 295 304 228 
NE en ae 12,966 12,581 13,837 12,258 135,017 139,810 141,199 110,921 
Other cities.....-- 1,114 1,052 949 732 10,777 10,324 8,771 7,095 
Tetel ef ....-- 14,080 13,633 14,786 12,990 145,794 150,134 149,970 118,016 
Outside New York. 6,006 5,819 5,722 4,799 61,533 60,884 56,288 48,006 
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fe 
Pacific and Other Western Clearings brought from Ist page. | uneasiness, for he indicates very plainly that there is danger 
of a total disagreement between Northern China and South- 
| November. Eleven Months. ern China, and that that may lead to danger to foreigners, 
Clearings at— | ns Inc. or | tO foreign intervention, and to disruption. Altogether, 
1911. | 1910. 1911. 1910. Dec therefore, there are a great number of causes urging extreme 
s ¢ % $ ; % caution. Yet, in spite of the anxieties, the stock markets 
San- Francisco. 228,464,938/203 504.361) + 12.2/2,210,866,4852,120,878,914 +4.2 | have been more peeve during the week than for a long time 
Los Angeles..-| 84,945,878, 72,746, ; 477, 6,921,158) +16.3 ivitv i ; : 
——...... 47,676 .580| 48,106,114] —0.9| 502'627.974| 544'828'295| 78 ote gig ob > gape eee vt Bo stimulus given by 
Portland .-.-- 487,652| 45,076,552; +12.0| 512,062 537| 472,317,582, +8.4| the rise in New York. ew York plays so very great a part 
WP 18,949,841) 20,599,979) —8.0| 200,874,842) 220,683,226) —9.0| in economic matters all over Europe that when it is active 
Salt Lake City.| 34,861,233] 30.642, +13.8| 296,865,915) 294,727,311] +0.7] «ng Fr b & atoele h b 
som ...... 18,802, 18,452,695 +-1.9} 200,120,987| 256,894,065) —22.1 é€ mMuropean pourses and stock exchanges become more 
Oakland - - - -- 15,431,275 13,404.03 +152 157,094,799 142,039,849} +10.6 | or less active likewise. 
ee ae 5°628°656] 454.3 78°168" 61'538:704| 1276 |. A second cause is unquestionably the ending of hoardin 
Fresno --.---. 5,255,674) 4,117,544 $37.6 $5,871,155 34,389,044 +4.3 | in France and the more liberal employment of French capita 
Stoc ton “«eeas ’ ’ ve ’ . , , ’ ’ + 5.2 , ; 
oe lap | 3'501,795| 3,145,974) +11.3| 37,831,132, 37'108'140 11.9 | 9 home and abroad. France now is lending freely, oth 
n Jose... .-- 4,157,182) 2,587,358] +60.7| 28,425,429 25.725,138| +10.5 | to Germany and to Austria-Hungary, and French investors 
orth, Yenine SAS saat  S’aen'aeal chia ee’ aee one 22,469,759 —4.5) are buying on a fairly liberal scale here in London, while 
Coeur d‘Alene- , 850,000 , 881,408 3.6 10,336,908, 11,424:020, —9.5| the Paris Bourse is much more animated than it has been 
BEE ones gun ,388,803| 1,274, +1.1) 12,833,474; 12,901,865, —0.2] oj ay er ; 
Geden ..222..| 4°3027483INot incl, in total | 27:746,320(Not included iin toral | Since the Agadir incident. In Germany trade continues 
| | active, and there is a considerable amount of speculation. 
Total Pacific}641,744,457\487,329,951) +11.2/5,306.233,617/5,125,425,002, +3.5} There is also much doubt as to what may happen in Berlin 
Kansas City - .|229,971,205|227,733,134| +1.02,355,204,42412,401,582,058| —1.9| if New York finds it necessary to call back much of the 
Minneapolis- - -/119,091,657,110,248,151) +8.0) 954,007,890)1,052,864,880| —9.4 | money lent by it to Berlin. At the present time German 
Omaha... .--- 61,811,450} 66.192,9 6} 690,820,285 767,309,984) —10.0 | hankers are offering 434 per cent per ann f f 
St. Paul....-- 52,414,504 54,036,276] —3.0| 489,327,048 523'867.898| —66| 24 : & 44 Pp p um for money tor 
Denver ag | yr ey $5 .073,673 Py $17 $00,286 $00 oot 106 —7.3 | a month certain, and 5% per cent per annum for money for 
ne | 27,463, 492, 456, ,976,660 —6.6 : : . : : 
St. Joseph_.-.) 28,481,870) 28,267,645, +0.8| 325,353,004) 318,694,541) +2.1 two months certain, whic is taken to indicate that they 
Des Moines -..| 17,911,235) 16,043,758} +11.6 192,997,322} 190,265,947) +1.4 fear New York may call in more money than Germany can 
Sioux City....| 10,160. 330,030) -— 116,550,428, 138,886,410; —16.1 : 
Wichita _.___. | 141054.705| 14°649.693] —4.1| 151'204'034, 145°284°438 44.1 | CONVeniently spare, and are trying to replace what may have 
Topeka -....- 6,435,625, 6.021.246 +6.9| 72,666,854 61,462,603) +18.2 to be repaid by European money. The rates are high 
incoln ._... | 24, 539, +4.4| 74,164,575) 74,921,238; —1.0 i 
Davenport...2| 6:324°327| 6.919:305] 8:6 71'397,086| y2'720'70n1 is | Cnough, Pele bably, to sy a good deal of French capital, 
Cedar Rapids _ 5,003,127) 5,952,505 —15.9 61.283'836 60,484,988 +13 — prey ess t o will be oe a if they are 
OD in nad 010,386 991,642) +0. 36,818,185, 40,389,096) —8.8 nd to t equate t n : it i 
Sioux Falls _..| 2,207,281) 4,857,485] —54.6 38,236,742) 46,346,437| —17.5 heli d d has th piped ri =e st I . oe A Pr ences — 
Colorado Spgs_| 2,658,604) 3,017,365, —11.9| 30,518,330; 34,048,120; —10.4 ; Desleve at the pressure for banking accommodation in the 
Pueblo Sooo | 3.207.785 3,456,855 bry 30,321 416 28,629,788) +5.9 | last week of the year in Berlin will surpass anything that has 
Hastings .....| 763,008) 844.4311 —9.6| 8°672'620, + 8'081'122, 17.4 | Hitherto been witnessed. The pressure was very great at 
Aberdeen. . --. 1,610,629, 2,582,100) —37.3, 16,353 026) 22,036,843) —25.8 the end of September. The best informed in Europe believe 
aterloo ....| .319,825) 5,025,650! —14. .733 ,678 ,157, +7. ; 
Helena ....-.. 4,457,696, 4,348,560 +2.5| 44,141,076, 42,631,374, +3.5 that most of the advances made by New York to Berlin are 
Billings ...... 1,825,821) 714,070/+155.6, —_ 9,099,1! 7,909,134, +15.0 | not repayable until January. But it is also understood 
GOinacacsts 2,925,346 Not incl. In — 26,994,238|Not included jin total that a minor amount, but still a considerable amount, will 
Tot oth. West 655,801,495 647,677,844) | +1.3|6,420,360,8886,732,055,908) —4.6 fall due in December, and the forced repayment of all the 
| | . | loans so falling due will undoubtedly inconvenience Berlin 
unless French,capital is employed there upon a liberal scale. 
Week ending December 2. r ¥ : 
Clearings at— - The India Council offered for tender on Wednesday 40 lacs 
ses PO ae te et ee sin of its bills, and the applications exceeded 615 lacs at prices 
ene . ranging from Is. 4 1-32d. to Is. 4 3-32d. per rupee. Applic- 
$ % $ $ ants for bills at 1s. 4 1-16d. per rupee, and for telegraphic 
San Francisco... .-. .--- 46,762,259] 47,597,227} —1.8| 46,426,538] 40,341,757 : 
Los Angeles .......-... 18'849.957| 18'827'304| +0.1| 15.059/944| 13.043.763 | transfers at 1s. 4 3-32d. per rupee were allotted 48 per cent 
Padé ne diicncndesi 10,466,725} 11,096,450} —5.7) 13,210,427) 9,832,664 | of the amounts applied for. 
Portland ........----- 9,467,490] 9.495.583) ~-0.3/ 8.730.397) 6,051,418 The following returns show the position of the Bank of 
NE isi itil asic « 3.490.451} 4,900,000] —28.8| 5,109,806] 3.897,632 : , 
Salt Lake City........-. 6,719,680 7.715.635 —12.9 8,467,578 7,517,739 England, the Bank rate of discount, the price of consols, 
MK: daneadddecdiee-ws 3,593 ,25 ; 438); —15. 46 ; : : ° 
ee 4 3'263.534| 3°566-489| —-5.7| 2'012'690| 1°779'367 | &C-, Compared with the last four years: 
Sacramento .......--.- 1,605,258} 1,685,163} —4.8| 1,578,766] 1,113,132 1911. 1910. 1909. 1908. 1907. 
TER EE eee 797,331 957 ,938| —16.5 00,733 729,210 Nov. 22 Nov. 23. Nov. 24. Nov. 25. Nov. 27. 
I CR 937,149| $68,677! +7.9| 813,379] 617,904 £ £ £ £ £ 
ED pcs awh does 760,02 785,973| —3.3 Eid Circulation... ..._.- 28,501,405 28,152,970 28,494,065 28,526,350 28,909,370 
GOR TOE éiikcciudantnn 750,000! 540,611] +38.7| 650,000, 533,503 | Public deposits.... 12,818,407 11,261,366 6,920,432 9.275.713 7,784,072 
North Yakima_..__-__- 396,271, 497,272) —20.23| 431,766} 300,000 | Other deposits. ___- 39,687,004 38,999,841 40,430,234 42,792,875 43,008,775 
in nib wis bitiais tiie 255,000; 302,131] —15.6| 269,545,  ...-- Governm’t securities 14,438,210 14,643,568 14,412,788 14,730,533 14,332,136 
Other securities._._.. 28,979,562 27,510,260 24,184,418 29,593.091 32,584,411 
rotal Pacific. ....._-. 108,214,376 113,063,651, —4.3|110.273,994| 91,141,268 | Reserve,notes&coin 26,817,810 25,888,054 26,502,090 25,501,364 21,785,603 
Coin&bull.,both dep 36,869,215 35,591,024 36,546,155 35,577,714 32,244,973 
memes CHOP. oc cacnwses 43,478,712; 53,341,407| —18.5| 51,317,886) 40,887,414 | Prop. reserve to lia- 
Minneapolis _.........- 2,000,000) 26,687,172| —-17.6| 28,752,885| 26,745,668 | _ bilities_____- D.¢. 51 51% 5515-16 48 15-16 48% 
i 12,168,041; 14,660,144) —17.0| 14,722,518; 13,884,000 | Bank rate__-_-_- p. Cc. 4 5 5 2% 7 
NS on a cdblianlie i 11,530,862) 13,927,238} —17.2| 12,325,665) 11,923.671 | Consols, 24 p. c__- 78%, 78 15-16 R2 4 824% 
DON cdikssdncddneonh 8,404,683; 9,800,032} —14.2} 10,129,031} 9,101,519 | Silver _.......___- . 25 9-16d. 23 34d. 22%. 264d. 
Duluth Din dala dade’ 4,840,952) 5,790,107 —16.4 7,906,848 5 175333 Clear.-house returns 241,229,000 241,514,000 224,904,000 211,736,000 212,393,000 
“= oS Rp 5,655,427| 6,277,358] —9. 443, 175, ; 
NR cae 3,162,112) 3,031,944] +4.3| 3,688,706] 3,086,562 The rates for money have been as follows: 
0 ESA 1,975,905} 2,620,094) —24.6) 2,544,470) 2,661,397 Nov. 24. Nov. 17. Nov. 10. Nov. 3. 
Wes ccndcdcacess 2,578,161) 3,515,759 —26.7; 3,050,110) 1,675,472 | Bank of England rate... .-_- 4 4 4 4 
Topeka ___.- bitinabadd 1,129,536) 1,463,262) —22.8) 1,494,418) 1,173,572 | Open market rate— 
FS SEES 1,463,473 1,584,543) —7.6) 1,475,842) 1,351,395 Bank bills—60 days __.-- 3% 3% @3 7-16 3% 3% 
SS Fee eae 1,500,000, 2,213,825) —32.3| 1,759,161) 1,306,523 —3 months.... 3 7-16@3% 3% 3h 3 7-16 
Cedar Rapids. _.....__- 984,453} 1,432,107} —31.3|) 1,219,665 842,713 —4 months-.--- 3% 3% 3% 3% @3 7-16 
SOE occas’ 6B RAS: oh 654,202) 889,149) —26.3) 1,051,431 798,415 —6 months.... 3 1-16@3% 3% 3% 3% @3 7-16 
Colorado Springs. ---.. -- 600, 679,000} —11.6 621,889 514,787 Trade bills—3 months- --- 4 3% @4 4 3% @4 
is cites ctsetiiigibindtnatain 523,542 678,422) —22.8 580,375 550,022 —4 months.._._. 4@4\% 4 4% 4@4% 
Bs 233,163 290,784, —19 8 285,592 382,042 | Interest allowed for deposits— 
MAGUS «© oo c, bcanccns. 181,869 eT 5 eres eae By joint-stock bonds- -- -- 2% 2% 2% 2% 
RO ib woddduacniben 00,000 450,000| —33.3 Gee... sssere By discount houses— 
NS din biidndumnmdes Seek RR OeRE BRS ©. waiceasl |... coonse TOE” 2 ae 2% 2% 2% 2% 
eg 2-2 -----0-5---- a rob 1 oa 7 RTT ae ie See 2% 234 234 2% 
cae MB Nr i tl _ bas The bank rates of discount and open market rates at the 
Total other West... -- 125,591,988 | 151,576,897 —17.1| 151,238,462) 123,598,642 | chief Continental cities have been as follows: 
ae Nov. 25. Nov. 18. ngvor. a1. - Nov. 4. 
~ Rates of Bank Open Bank pen a pen an pen 
c 4% Ht Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
MonetaryiGommercialEnglishBews |. yeraca— we Market. Rae Market. Role. Market. Rale, Marke 
ares incre eaaaaaanaaaanenaaaaaaaaaaaannde weer wey ee tee 4% 5 45% 5 43% 5 44 
(From our own correspondent.) Ss 5 434 5 45% 5 4% 5 rit: 
London, Saturday, Nov. 25 1911. yin <r eaa : 47 : a hen: HS . rite 
The debate upon the Franco-German agreement has not | Brussels -.._-~~-7~- 4% 4 44 4. 446 4) 4% 4% 
yet begun in the French Chambers. It cannot, however, be | YienBa, ------------ . Ae fe OS a ee ee 
very much longer postponed. But the debate that will then | Maaria......---777. 4% 4% 4% 4% 4% 4% 4% 4% 
arise is not looked forward to with the same interest as that | Copenhagen -------- 5 ee. 5 5 5 5 


in the House of Commons, for it is understood that those 
who in the French Chambers were a little while ago threaten- 
ing to resist to the utmost the cession of any portion of 
French territory now see that it would be unwise to carry 
out their threats; and, therefore, it is hoped that the ratifi- 
cation of the Agreement will be carried without serious oppo- 
sition, and without indulgence in any language that might 
cause bad blood. 

Naturally this absorption of all classes of the population in 
political affairs prevents anything like great activity in the 
stock markets, and there are other causes also urging caution. 
No indication can be discovered yet of any inclination «n the 
part of Turkey to come to terms with Italy. The revolution 
in China is likewise a disturbing factor. Especially an inter- 


The quotations for bullion are reported as follows: 


GOLD. Nov. 23. Nov. 16. SILVER. Nov. 23. Nov. 16. 
London Siandard. s.d. s. d. Londor Standard. d. d. 
Bar gold, fine, oz-___-- 77 ~«=9 77 9 | Bar silver, fine, oz__..26% 25 15-16 
U.8. gold coin, oz.... 76 4 76 4 * 2 mo. delivery, 02.25% 25% 
German gold coin, oz... 76 4 76 4 {Cake silver, oz...-.--. 28 3-16 28 
French gold coin, oz.. 76 5% 76 ie hap we dollars... .. nom. nom. 
Japanese yen.....--- 76 «4 76 #4 





Messrs. Pixley & Abell write as follows under date of 
Nov. 23: 


GOLD.—The gold for disposal in the market amounted to upwards of £700,000. 
India took £108,000, and after satisfying a small Continental order, the balance 
of over $500,000 is expected to go into the Bank of England. The Egyptian demand 
is checked for the time being by the dearness of money, and Argentina is being sup- 
plied by the United States, £310,000 having been shipped during the past week. 
Since our last the Bank has received £557,000 in bar gold, while sovereigns to the 
yalue of £100,000 have been withdrawn for France, £10,000 for Java and £5,000 
for Gibraltar. Next week we expect £966,000 from South Africa. Arrivals—South 
<frica, £617,000; South America, £23,000; India, £73,000; Australia, £53,000; 





view with Yuan-Shai-Kai, published this week, gives rise to 





total, £766,000, Shipments—Bombay, £116,500. 
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SILVER.—During the past week there have again been some large fluctuations in 
silver. The price at first declined on the easing of the cash position, but after drop- 
to 255<d., bears tried to cover and the cash market recovered sharply to 26d., 
vancing again to-day to 26%d. At this price America has been a ready seller, 
but not in sufficiently large quantities to bring the cash quotation down to a healthy 
level, while on the other h forward is kept down by sales against spot purchases, 
and further by some selling from China, where exchange is so much helow forward 
silver that even at this large discount sales are profitable. The market remains 
highly artificial, and the advance in the premium from %d. to %d. is an indication 
of the unsettled conditicn prevailing, for even at a discount of 3% genuine buyers 
are not attracted, while the cash price is reluctantly paid by ‘‘shorts,’”” who are being 
heavily penalized by the speculators, who continue to lock up large supplies of spot 
silver, The outcome of the present speculation is awaited with some anxiety. Its 
success depends on the ability of the speculators to finance their already large hold- 
ings, and, furthermore, to keep control over the new supplies. The cxistence of a 
‘bear’ account has so far made their efforts successful, but any attempt on their 
part to take advantage of the spot premium helps the bears to reduce their commit- 
ments and thus takes away one of the elements of strength in the speculative position, 
Whether the Indian Government will come to their rescue remains to be seen, but 
it may at least be assumed that they will do so with great reluctance, and only at 
the very last possible moment. The latest returns from the Currency Department 
indicate the growing use of notes, for, largely in consequence of shipments from Aus- 
tralia to India, goid has increased 1% crores, silver has dropped only 11 lacs and 
the note issue has increased by 130 lacs. This feature cannot be regarded as com- 
forting to the bull party. There is no improvement in the up-country demand in 
Bombay, and stocks are only 200 bars down on the week. Shipments this week to 
India are larger, and are expected to exceed £250,000, being for the most part a trans- 
fer of stocks from London to India. The Bombay quotation is Rs. 64% per 100 
tolahs. Arrivals—New York, £172,000; China (coin), £4,000; Australia, £7,000; 
total, £183,000. Shipments—Port Said, £1,000; Bombay, £80,000; total, £81 ,000° 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Eleven weeks — 1911-12. 1910-11, 1909-10. 1908-09. 
TT: so bd bnihhdinn db ee ene ewt_21,240,800 23,339,200 22,879,900 18,922,400 
DE Sager sdondbeedaccasboce 9,089,300 5,696,800 7,479,800 8,406,800 
DE Cb itis Suithinteokawseucnbaed 4,244,100 2,853,500 4,512,700 2,942,000 
ned kk east aekhdneamage 800,471 577,925 375,170 387,070 
DPE Cie ci dstbagtaucethoode ss 474,530 241,010 1,060,280 395,750 
Pn SOEs Saba dedndechwus@os 4,907,800 10,352,600 9,403,000 8,242,100 
DT hited knh danp a >nenekion= 2,755,600 2,378,700 2,894,800 2,710,200 


Supplies available for consumption (exclusive of stock on 
September 1): 








1911-12. 1910-11. 1909-10. 1908-09. 
Wheat imported..........- ewt_21,240,800 23,339,200 22,879,900 18,922,400 
a ne nae 2.755,600 2,378,700 2,894,800 2,710,200 
Sales of home-grown........---- 8,210,852 6,264,717 5,785,468 8,370,539 
I i data a edhe es 32,207,252 31,982,617 31,560,168 30,003,139 
Average price of wheat, week.... 33s. 4d. 29s. 8d. 32s. 5d. 3is. 2d. 
Average price, season_._.....-.-.-- 32s .9d. 30s. 4d. 32s. lid. 31s. 2d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week, Last week. 1910-11. 1909-10. 
ER ESE NIE: SRT ge ars. 2,605,000 2,715,000 2,390,000 1,805,000 
paour, Catial $0... .ccese< ars. 180,000 200 ,000 185,000 220,000 
RS a re ee ars. 230,000 195,000 900 ,000 430,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London. 


Week ending Dec. 8. Sat. Mon. Tues. Wed. Thurs. Fri. 
ee: HOP O68. . 6 cncu-.-. d._ 25 11-16 259-16 257-16 25% 25 9-16 23% 
Consols, 2% per cents__-_._- 77% 77 3-16 77 77 76 13-16 76 13-16 

GEES Mie EEN Te 77% 77 7-16 77% 77% 77 1-i6 77% 
French Rentes (in Paris)_fr. 95.65 95.90 95.82% 95.75 95.67% 95.77% 
Amalgamated Copper Co___. 64% 65 64 3% 64 34 62% 615% 
Amer. Smelt. & Refining Co. 74 75 74% 74 72 71% 
bAnaconda Mining Co-_-_---- 7% 7% 7% 7 5% 7 5¢ 7% 
Atchison Topeka & Santa Fe.109 109% 109% 10914 108 14 107% 

I 106% 106% #£=106% 10644 10634 106% 
Baltimore & Ohio. _._____-- 105 195% 105 105 104 103 4% 

WEGGEEIOG 2. «ssn Sag RS 92 92 92 91% 914 91% 
Canadian Pacific _.. _- .-----247% 247% 24654 246% 244% 244% 
Chesapeake & Ohio-_-_--_.__- 7634 76% 76% 76% 76 753 
Chicago Great Western... _. 20% 21 21 20 16 2 20 
Ciicago Milw. & St. Paul___113 114 134 114 113 113 
Donver & Rio Grande__--_-_-- 22% 23 8% 23 % 23 22 21 

RE REE Ge AES 49 4916 49 49 484 47% 

Ee aR rate 2? Ke Siere 324% 32 54 32% 3214 31% 31% 

First Preferred._......-- 53 53 4 53 4 53 14 53 51% 

Second Preferred__--_--_-- 44% 44 44 43% 43 43% 
ee Ce 147 147 147% 147% 147 146% 
Louisville & Nashville--_--_-- 160 161 162% 161% 160% 159% 
Missouri Kansas & Texas... 3134 32 32 3134 3044 29% 

nas 68 4 68% 68% 68 68 67% 
Missouri Pacifie_......_..-- 39% 41% 41 40 39% 3914 
Nat. RR. of Mex., lst Pref... 70 70 70 70 70 7 

Second Preferred ------.-- 34% 3434 34% 354 35 34% 
N. Y. Central & Hudson Riv.108 34 10914 109% 109% 198% 108 4 
N. Y. Ontario & Western... 4114 41% 41% 4114 41 41%4 
Norfolk & Western_...___-- 111% #£=%112 112 111% #£®110% 110% 

i 93 % bag 93% PS 93 14 9314 
Northern Pacific....... __- 120 121 12144 1214 «119% 11914 
@Penneylvania ___.__.. __.. 62% 63 62% 62% 625% 62% 
ESE Se Se eee ees 2 76% 77% 77% 77 76% 76% 

aFirst Preferred__..._..- 46 46 46 46 46 46 

aSecond Preferred _------ 48% a aa w 48h tl 48s 48% 
a i Ke TS a 26 34 27 26% 26% 26 24% 
Southern Pacific... ........114% 114% 115% 114% 113% 11234 
Southern Railway--------- 30% 21% 31 3034 30 4% 29% 

NE og: Gils gas no hia wha 73 73% 73% 73 72% 72% 
ee ee ce eu 178 179% 173% #$.9178% 176% # 175% 

Pee 95% 95% 96 95% 95% 
U.S. Steel Corporation_..... 64% 654 65 3% 64% 6414 63 % 

PE éo: Walinedaees aos 112 2% 12% #1126 1124%~=«#2112% 
, RR ARERR “Ts Sp Cae 10% 10% 10% 834 8 7 

0 ES tn aa. 20 34 23% 23 14 20 18% 7% 

Extended 4s___- b 


ee 


a Price per share. 0£ Sterling. 
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National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS NOV. 25 TO NOV. 29. 


10,104—-The First National Bank of Kenefick, Okla. Capital, $25,000. 
Jas. R. McKinney, President; B. A. McKinney, Vice-President; 
Jno. T. Petty, Cashier; E. S. Matlock, Assistant Cashier. (Con- 
version of the Kenefick State Bank.) 

10,105—The People’s National Bank of Greenfield, Ohio. Capital, $50,- 
000. J. A. Harps, President; J. N. Douglass, Vice-President: 
C. B. Lair, Second Vice-President; C. B. Lair, Cashier; B. Lough, 
Assistant Cashier, (Conversion of the People’s Savings Bank 
Company of Greenfield, Ohio.) 











en ee 
—_—_— 


10,106—The First National B ay of Baidwin, Wis. Capital, $25,000. 
F. H. Wellcome, President: L. A. Christenson, Vice-President; 
. L. Swanson, Cashier: Oscar Swenby, Assistant Cashier. (Con- 
version of the State Bank of Baldwin. 
10,107—The Capital National Bank of Sacramento, Cal. Capital, $100,000. 
Iden Anderson, President; F. W. Blewener, ice-President: 
, . Bassett, Cashier, (Succeeds Commercial Department of 
the Capital Banking & Trust Company of Sacramento.) 
10,108—The Jefferson Park National Bank, Jefferson Park, Ill. (Post 
ffice, Chicago, Ill.) Capital, $50,000. Gee. M. Hayes, Presi- 
ent; Peter F. Thomsen, Vice-President; Fred H. Esdohr, Cashier. 


VOLUNTARY LIQUIDATIONS. 
8,121—The Monroe National Bank of Chicago, Ill., Nov. 21 1911. Ab- 
sorbed by the Central Trust Co. of Illinois, Chicago, Ill. 
7,830—The Ferdinand National Bank, Ferdinand, Ind., Nov. 27 1911. 
Succeeded by the Beckmann State Bank of Ferdinand. 
EXPIRATION OF CORPORATE EXISTENCE. 
4,712—-The New London National Bank, New London, Ohio, expires by 
limitation at close of business Nov. 27 1911, and will be succeeded 


by No. 10,101, the Third National Bank of New London, char- 
tered Nov. 15 1911. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 


show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 














Bonds and Legal Tenders 
on Deposit for 


i sii 
1910-11. frie ae Circulation Afloct Under 


Legal Legal 
Bonds. Tenders, Bonds. Tenders. Total. 











£ 3 $ $ $ 
Nov. 30 1911) 715,560,170 | 27,649,008 | 712,115,338 | 27,649,008 | 739,764,346 
Oct. 311911) 714,170,320 | 28,065,375 | 711,099,938 | 28,065,375 | 739,165,313 
Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 | 28,811,903 | 737,788,358 
Aug. 311911) 710,141,420 | 30,025,825 | 707,181,923 | 30,025,825 | 737,2u7,748 
July 31 1911; 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
June 30 1911) 698,605,810 | 33,169,435 | 695.025,073 | 33,169,435 | 728,194,508 
May 301911) 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
April30 1911) 695,657,540 | 36,675,998 | 691,468,720 | 36,675,998 | 728,144,718 
Mch. 31 1911) 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Feb. 28 1911; 697,088,760 | 35,815,326 | 603,119,715 | 35.815,326 | 728,935,041 
Jan, 311911) 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Dee. 311910) 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 




















The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Nov. 30. 





U.S. Bonds Hadld Nov. 30 to Secure— 
Bonds on Deposit 








Nov. 30 1911. Bank PublicDeposits| Total 
Circulation. in Banks. Held. 
$ $ 

4%. U. 8. Loam Of 1925. ............ 22,841,800 3,763 ,000 26 ,604 800 
3%, U. 8. Loan of 1908-1918__._.._- 18,308 ,880 3.984 300 22.293 ,180 
Se... 3), B.C OF Bee. nos won cnc 593 ,990 450 14,700,900 | 608,691,350 
2%, U. 8. Panama of 1936__.__..--.- 51,985,300 2,072,500 54,057 ,800 
2%, U.S. Panama of 1938__..._..-- 28,433,740 712,000 29,145,740 


3%, U. 8S. Panama of 1961 
4%, Philippine Loans 














Oe. en ee I ee ei ae eeu ctuweed 754,000 ,000 
3.65%, District of Columbia.........} .......... 872,000 872,000 
Vartous, Terreters of Hawall........6) ~-<-<.«--. 685,000 685,000 
GS s Fe DONWON occ Se cc eckad coccde cscs 146,000 146,000 
Various, State, City, and Rajlroad....}  .......--.. 2 238,000 2,238 ,000 

DP SACRE va cwasedlondsbuoaus 715,560,170 48,142,700 | 763,702,870 








The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Nov. 1 and 
Dec. 1, and their increase or decrease during the month 
of November. 


National Bank Notes—-Total Ajloat— 
Amount afloat Nov. 1 1911__._.-- "ep 8 eT oe Pe AE aw ere Tape) Ae $739 ,165,313 





Net amount issued during November._.............-.---..-.-....-. 599,033 
Amount of bank notes afloat Dec. 1 1911_._._.-...----- i ciel $739,764 ,346 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Nov. 1 1911.... $28,065,375 

Net amount of bank notes retired in November_...........--.-..-- 416,367 





Amount on deposit to redeem national bank notes Dec. 1 1911_.. $27,649,008 


GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
November. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 11 months of the calendar years 1911 and 1910. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






































1911. 1910. 
(000s omtited .) 
Sept. | Oct. 1 Nov. |11 Mos.|.Sept. | Oct. | Nev. |11 Mos. 

Receipis— $ $ 3 3 3 $ $ > 
Cc cneen se oenk 24,746'25,757)24.704|276,575)27 ,558/| 25.294) 27 ,508/|299 620 
Internal /fOrdinary--/|26,148/25,536/26,648|263 ,845/25 ,937 | 26,433|25,151|278,224 

Revenue\Corp. tax -. 207 61 47\28,604 5 
Miscellaneous .....--.. 5,234) 4,700) 5,189) 66,054) 2,489} 3,539) 5,812) 47,850 

Total receipts... .- 56 ,335/ 56,054 |56,588/635,078/55,984/ 55,266|58,471|625,694 

Disbursemenis— 
Civil and miscellaneous. | 13,789) 17,250) 14,286! 169 333) 14,206) 16,249) 14,691/169,001 
WE cba tosressidedda 13,566) 14,505/13 ,591) 153 ,054| 15,027) 14,590) 12,771/| 144,026 
BE 4 oka baat 11,341/)11,682/10,530)115,856| 9,786/12,845) 9,631/112,365 
ie alba a 882; 1,900} 2,694) 20,611} 1,222) 1,475] 1,348) 17,575 
Pee. okeetancice 12,340/ 11,280) 14,807) 144,328) 13,154|11,437/) 15,356) 146,443 
Postal deficiency - ~~ --- ..-.| 2,000 55| 3,174) 2,001] 1,000; ....| 4,599 
Interest on public debt. 346; 3,266) 1,951) 21,375 108} 3,264) 1,980) 21,136 
Panama Canal_....--- 2,318) 2,990) 3,375) 32,095) 3,888! 2,895) 2,852) 34,212 

Total disbursements _|54,582/64,873|61,289|659,826| 59,392) 63 ,755)| 58 ,629| 649,357 
Less repayment of un- 

expended balances__} 1,453) 1,696 865 680) 2,977) 2,300) 1,545; 2,310 

oe 53 ,124|63 ,177|60,424/659, 136|56,415)61,455)| 57,084 /647 ,047 























FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we giveJthe 
following figures for the full months, also issued by our 
New York Custom House. 
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Merchandise Movement to New York. 





Imports. 


Exports. 


Customs Receipts 
at New York. 





1911. 


1910. 


1911. 


1910. 


1911. 


1910. 





January -. 
February . 
March ..-. 
April .... 
May 

June .... 


$ 
74,513 ,31 


66,677, '912| 77,826,788, 


84,252,892 
71 
57,570,521 
69,527,171 
69 247,13 

74,673,583 
73 313,594 
77,295,842 


065,446) 78,224, 


$ 
78,656,123 


102,955,233 
201 
68,497,815 
72,216,599 
69,966,872 
81,340,437 
68 590,619 
70,317,977 


$ 

61,365,707 
61,749,886) 
71,039 369 
73 279 673 
66 ,065 ,070 
65,127,72 

58,702,124 
62 055,957 
70,132,541 
65,514,265 


$ 
52,644,329 
49 ,927 ,253 
56,874,809 
52 ,027 ,284 


65,279,115 
66,183,119 


$ 
16,898,957 
16,334,953 
19,847,785 
14,903,015 
16,013,192 
14,917,580 
16,481,668 
18,023 ,013 





15,834,097 





$ 
17,545,140 
18,778,746 
21,988 ,922 
16,276,428 
14,999,384 
17,119,870 
16,911,067 
20,276,113 
17 ,699 ,966 
16,381,800 





61,166,950 16,968,775 





Total. _./718,137,412 











580,338,769|196,403 ,035 


17 





7,977,436 





The imports and exports of gold and silver for the ten 


months have been as follows: 





Gold Movement ai 


New York. 


Silver—New York. 





Imports. 


Exports. 


Imports. 


Exports. 





1911. 1910. 


1911. 


1910. 


1911. 


1911. 





$ 
421,946 
1,912,799 
2,425,426 
470,490 


$ 
1,325,148 
2,423 
1,158,724 
470,074 
3,850,931 
2,319,280 
519,068 
1,873,940 
1,661,591 
2,045,191 


9, ‘335 ‘389 
431,581 


689,290 2, 


$ $ 
871,445 3,113,576 
351,125 2,786,542 
436,292 1,644,417 
591,794 36,168,360 
600 


816,299 


132,185 


556, 492 
644,005 
532,385 
855,434 


$ 
4,858 ,676 


3,585,088 


4,764,044 


3,742,414 


4,312,224 
4,679,370 
4,449,553 


3,920,270 
3,774,911 


4,182,162 








21,618,923 








15,856,370 


6,045,267 44,999,342 








7,367 ,161)4 


2,268,712 








DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or i “es 
Dividends announce 


ortant corporations: 
this week are printed in italics. 





Name of Company. 


| Per 
Cent. 


When 
Payabie. 


Books Closed. 
Days Inclusive. 





Railroads (Steam). 
Alabama Great Southern, ordinary 

Preferred 
Albany & Susquehanna 
Atchison Topeka & Santa Fe, prejerred.. 
Atlantic Coast Line Co. (Conn.) (quar.)-. 
Atlantic Coast Line RR., common 
Beli Ratiway of Chicago 
Boston & Albany (quar.)....-.......... 
Boston & Lowell 
Boston & Maine, common (quar.)_._..- 
Canadian Pacific, com. (quar.) (No. 62)-_-. 
Boston Revere Beach & Lynn (quar.)_..-.. 
Chesapeake & Ohio (quar.) (No. 21)... 
Chicago Burlington & Quincy (quar.)_.-.- 
Chicago & Eastern Illinois, pref. (quar.)_ 
Chicago Ind. & Louisville, common 

Preferred 
Chicago & North Western, com. (quar.)- 

Preferred (quar.) 

Chicago & Wesiern Indiana (quar.)....-- 
Chicago Rock Island & Pacijir Ry. (quar.) 
Cin. New Orl. & Texas Pacific, common. 

Common (extra) 

Colorado & Southern, common (annual) _- 
Delaware & Hudson Co. (quar.)......-- 
Delaware Lackawanna & Western 
Delaware Lackawanna & Western (extra) 
Detroit & Mackinac, common and pref... 
Erie & Pittsburgh (quar.)..........---- 
Fonda Johnstown & Gloversville, pref .(qu.) 
Greene RR 

Hocking Valley 

Illinois Central, Leased Line, guarantecd _- 
Interborough Rapid Transit (quar.)....-.- 
Kanawha & Michigan 

Manhatian Ry.. guar (quar.) (No. 111)-- 
Morris & Essex, DTEMGOEG ... cesacecece 
New York & Harlem, common and pref -- 
N. Y. Lack. & Western, guar. (quar.)-_- 
N. Y. New Haven & Hartford (quar.) .. 
Norfolk & Western, common (quar.)_---. 
Northern Securities (annual) Pees Ae a 
Pitisb. Fi. W. & Chic., reg. guar. (quar.) 

Special guaranteed (quar. aren erat ticket os ne ale 
Reading Company, second preferred_.--_. 
Rensselaer & Saratoga 
St. Louls & San Francisco— 

C. & E. Ills., com. stock trust certifs_-. 

Preferred stock trust certifs. (quar.)_ 

K.C. Ft. 8. & M. pfd. stk. tr. etfs.(qu.) 
St. Louis Southwestern, preferred 
Southern Pacific (quar. ) CNo. 21) 
Union Pacific, common (quar.) 
Valley Railroad (N. Y.) 

Street and Electric Railways. 

American Railways (quar.) 
Brooklyn Rapid Transit (quar.) 
Brooklyn Union Elevated, preferred___. 
Cleveland Ry. (quar.) 
Continental Passenger Ry., Philadelphia. 
Duluih-Superior Traction, common (quar.) 

Preferred (quar.) 
Indianapolis Street Ry 
Loutsville Traction, common (quar.) 
Massachusetts Electric Cos., pref 
Northern Ohio Tr. & Lt.. com. (quar.)-_. 

Common (extra) 

I I ns a 
St. Joseph Ry.,L.,H.& P.,pf (qu.) (N0.37) 
Sao Paulo Trum., L.&P.,Ltd. (qu.) (No.39) 
Second & Third Sts. Pass. Ry., Phia__-.- 
Tri-City Railwuy & Light, pref. (quar.)_- 
Twin City R. T., Minneap., com. (quar.) 
w@ Preferred (quar. ) yh NR 
Union Traction, Philadelphia 
Virginia Railway & Power, preferred ____ 
West End Street Ry., Boston, preferred... 
West India Elec. Co., Lid. (quar.) (No. 16) 
West Penn Traction, common (quar.)._. 

Banks. 
Mercantile National (quar.) 
Trust Companies. 
Guaranty (quar.) 
New York Lije Ra sennere & Trust 
United States 


2% 
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Dec. 
Feb. 
Jan. 
Feb. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 


21 
24 


2 
1 
9 
10 


31 


30 


2| Holders of rec. 
Holders of rec. 
9| Holders of rec. 
Holders of rec. 
Holders of rec. 


bet CD ae) 
 ttoo DOM NRK NO 


— 
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= CO a 
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Nov. 29 to 
Dec. 16 to 


Nov. 27 to 


Holders of rec. 


Dec. 21 to 
Holders of rec. 
Dec. 2 to 
Dec. 2 to 
Dec. 16 to 


Dec. 12 to 


Dec. 16 to 





Holders of rec. 
Dec. 28 

Dec. 10 to 
Dec. 16 to 


Dec. 17 
Dee. 17 
Dec. 17 


to 
to 
to 


Holders of rec 


Dec. 23 
Dec. 1l 


to 
to 


Holders of rec. 
Holders of rec. 


Dec. 5 to 


Dec. 23 
Dec. 23 
Dec. 8 


ec. 24 


to 
to 
to 


to 











Dec. 20 to 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of ree. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
5|Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
9| Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders cf rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 


Holders of rec. 
Holders of rec. 


Dec. 2a 
Feb. 3a 
Dec.15a 
Dec.29a 
Dec. 8 
Jan. 10 


Nov.29a 
Dec. 2 
Dec. la 
Dec. la 
Dec.15a 
Dec. 8a 
Dec.19a 
Dec 16a 
Dec.15a 
Dec. 15a 
Dec. la 
Dec. la 


Dec.15a 
Dec. 2a 
Dec. 2a 
san. 1 
Nov.27a 
Dec. 17 
Dec. 17 
Jan. 3 
Nov.30a 
Dec. 9a 
Dec.l4a 
Dec. 8a 
Jan. 4 
Dec.23a 
Dec. 31 
Dec.15a 
Dec. 9a 
Dec. 15a 
Dec.lla 
Dec. 9a 
Nov. 30a 
Jan. 10 
Jaa. 2 
san. 8 
Dec.26a 
Dec.15a 


2 
2 


Jan. 
Jan. 

Jan. 2 
Dec .30a 
Dec. la 
Dec. la 
Dec.10a 


Nov.30a 
Dec. 9a 
Dec. 22 
Dec.16a 
Nov.29a 
Dec.16a 
Dec.1l6a 
Jan. 1 
Dec. 15 
Dec. 2 
Nov.30a 
Nov.30a 
Dec.15a 
Dec.15a 
Dec. 11 
Jan. 4 
Dec. 22 
Dec.12a 
Dec.15a 
Dec. 9a 
Dec.16a 
Jan. 1 
Jan. 2 


-_ 


Dec. 15 
Jan. 2 
Dec. 30 


Dec. 5a 
Jan. 1 





| 








Name of Company. 





Miscellaneous. 
American Bank Noite, preferred (quar.)... 
Amer. Beet Sugar, pref. pce ) Go. 50)- 


American Can, preferred (qua 


rT.) : 
Amer. Car & Fdy., com. (quar. (No. 37) 


Preferred (quar.) (No. 
American Express (quar. ) Sbidiiddboccaoe 
American Manufacturing (quar.)........ 
American Pipe & Construction (quar.)... 
Amertean Radiator, common (quar.)-_.-.- 


American Smelting & Refining, com. (qu.) | 


Prejerred (quar .) (No. 50) 
American Snuff, common oar. Fiduwben 
Common (extra) 
Common (special) 
Preferred (quar.) 
Amer. Sugar Ref., com. & pref. (quar.)-_- 
American Thread, preferred 
American Tobacco, pref. (quar.) 


American Woolen, pref. (quar.) CNo. 51)-: 


Borden’s Cond. Milk, pref. (qu.) (No. 40) 
Brooklyn Union Gas (quar. ) GNo. 43)-.-. 


Extra 
Gelamet & Hecla Mining (quar.)......-.- 
Canadian Car & Foundry, Ltd., common 
Canadian Gen. Elec., Ltd., com. (quar.)-_ 
Celluloid Company (quar.)........-.-.-- 
Extra 


Central Leather, pref. (quar.)......-.-.-- 

Chesebrough M anujacturing (quar.) 

Chic. Junc.Rys.& Un.Sik. Yds ,com.(quar.) 
Prejerred (quar.) 

Chicago Telephone (quar.)...........-.- 

Chieas Co., GOR. (GUBTD). ccencccncccccs 
Preferred (quar.) 

Cincinnati & Suburban T'elephone (quar.). 

Columbus (O.) Gas & Fuel, prej. (quar.)-_- 

Commonwealth Water (N. Y.), preferred 

Cons. Gas, El. L. & P., Balt., com. (quar.) 

Consolidated Gas, New York (quar.)-.-- 


Crex Carpet 

Crucible Steel, pref. (quar.) (No. 33)-_---. 

Cuban-American Sugar, preferred (quar.) 

Diamond Match (quar.) 

duPont(B.1.)de Nemours Pow.,com.(qu.) 
Common (extra) 
Preferred (quar.) 

du Pont Internat. Powd., pref. (quar.) -- 
Preferred (extra) 

Eastman Kodak, common (quar.)-.-.-.--- 
Preferred (quar.) 

Equitable Ullum. Gas Light, Phila., com. 
Preferred 

Federal Mining & Smelting, pref. (quar.) _| 

Galena-Signal Oti, preferred 

General Chemical, common (extra) 
Preferred (quar.) 

Gen. Chemical of California, Ist pf. (qu.) 

General Electric (quar.) 

— Consolidated Mines (quar.) ~~. - - 

zira 

Great Lakes Towing, preferred (quar.) - _. 

Guggenheim Exploration (quar.) (No. 36) 

Ingersoll-Rand, preferred 

Internat. Harvester, com. (quar.) (No. 8)- 

Intercontinental Rubber, preferred (quar.) - 

International Siiver, preferred (quar.)..-- 
Prejerred (extra) 

Internat. Smokeless P. & Ch., com. (qu.) 
Common (extra) 

Laclede Gas Light, com. (quar.)_...-..-.- 
Preferred 

Lansion Monotype Machine (quar.) 

Mackay Companies, com. (quar.) (No. 38) 
Preferred (quar.) (No. 32) 

Manufacturers’ Light & Heat, Pittsburgh 

ae - apigag Linotype (quar.) 

Mich. State Telephone, pref. (quar.) --.-~-. 

Muskogee Gas & Electric, pref. (quar.) - - 

National Biscuit, com. (quar.) (No. 54)-- 

National Gas, Elec. L. & P., pref. (quar.) 

National Lead, common (quar.)......-- 
Preferred (auar.) 

National Surety (quar.)......-.-.-.------- 


Nevada Consolidated Copper (quar.)--.-..} 


New England Telep. & Teleg. (quar.)--~- 
New York Edison (quar.) 
Niles-Bement-Pond, common (quar.)---.-. 
North American Company COE Decades 
Philadelphia Electric (quar.)_.....--.-- 
Producers Oil (quar.) 

Quaker Oats, common (quar.)-..-....-.-.-- 

Preferred (quar.) 

Quincy Mining (quar.) 

Railway Steel-Spring, pref. (quar.)-.-.-- 
Realty Associates (No. 18) 

Republic Iron & Steel, pf. (qu.) (No. 40) 
Rubber Goods Mjfg., common (quar.) 

Preferred (quar.) (No. 51) 

Safety Car Heating & Lighting (quar.)-- 

Extra 
Sears, Roebuck & Co., pref. (quar.)-_-.-.-- 
South Porto Rico Sugar, com. (quar.)-.-.-- 

Common (extra) 

IS. 4 SU Ln nog ennana 
Standard Gas & Electric, pref. (quar.)--- 
Standard Motor Construction 
Standard Oil of New Jersey 
Standard Oil of New York 
Boas Tee GRP.) . 6 cece ce cc ccwdes 
Sulzberger & Sons, rong (quar.)_..-- 
Swift & Co. (quar.) (No. 101) 

Teees Coeenes Ger.) . . . wc cccwoced 
Union Carbide (quar.)..---..---.------ 
United Fruit (extra) 

U. 8. Steel Corp., com. (quar.) (No. 32)- 
Utah Copper (quar.) (No. 14) 

Woman’s Hotel Co. (No. 9) 


DMN AOH OMe eh 


olders of rec. 
‘Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
‘Dec. 23 to 
Dec. 28 to 
mec. 16 to 
Holders of rec. 

olders of rec. 
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2tHolders of rec. 
: olders of rec. 
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15 
15 
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Holders of rec. 
‘Holders of rec. 
Holders of rec. 
‘Holders of rec. 
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olders of rec. 
olders of rec. 
Holders of rec. 
olders of rec. 
2}Holders of rec. 
Holders of rec. 
15fHolders of rec. 
31}Holders of rec. 
31}Holders of rec. 
Holders of rec. 
Dee. 16 to 
‘Holders of rec. 
Holders of rec. 
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Holders of rec. 
2}Holders of rec. 
15iDec. 2 to 
15iDec. 2 to 
30fHolders of rec. 
2}Holders of rec. 
Re pate of rec. 


30 
30 
1 


on 
KKKKRRAK 


Holders of rec. 
‘Holders of rec. 
Jan. 14 to 
15}Holders of rec. 
15\Holders of rec. Dec.284 
1;Dec. 27 te 
30iDec. 9 to 
1L5iNov. 18 sito 
2iDec. 23 + to 
30iDec. 9 to 
— of rec. 


1 
20 
2 
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‘Holders of rec. 
15} Holders of rec. 
30i Holders of rec. 
15}Helders of rec. 
29| Holders of rec. 
23) Holders of rec. 
20\Dec. 7 to 
15} Holders of rec. 
‘Holders of rec. 
yo ‘Holders of rec. 


22 
22 


Holders of rec. 
Dec. 2 to 
Holders of rec. 
Holders of rec. Dec 
Holders of rec. 
Holders of rec. 
Dec. 17 to 
Holders of rec. 
Dec. 12 to 
Holders of rec. 
2 to 
Dec. 9 to 
15} Holders of rec. 


30 


19 
30 
30 





Yukon Gold Co. (quar.) (No. 10) 








Dec. 30}/Dec. 13 to 





a Transfer books not closed for this dividend. 
g Payable in stock of the Lackawanna RR. of N. J. 


é Payable in commen stock. 


b Less income tax. 4d Correction. 


h Payable in common stocks of the George W. Helme Co. and Weyman-Bruton Co. 


—36 4-11% of each. 





> 





Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 


auction in New York, Boston and 


hiladelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 

8 Westchester Fire Ins. Co 5 
10 Rockland County Trust Co_...141 
15 Bankers’ Trust Co-__-. 701 

100 U. 8S. Motor Co. common. $16 per sh. 
Subscription to 100 Muldoon 
Underwear Co. pref., 


paid 25 lotiB 
aibaerio to 110 Muldoon Un- 
derwear Co. pref. 10% paid.$85 lot 


er cent, 
7 


Shares. Per cent, 
Subscrip to 110 Muldoon Un- 

derwear Co. pref., 10% pd.$25 lot 

50 Oll Fields of Mexico Co. - 22% 
$5,500 Certificates for organization 
expenses of State Savings Bank, 

Sty of New York 
Per cent. 





<0. 00 U. S. Motor Co. 5-year wir 
6s; A. &O 
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By Messrs. Francis Henshaw & Co., Boston: 


Shares. 
1 Nat Shawmut Bank... 


3 Chicopee Manufact 
15 Massachusetts Cotton 


$ per sh. | Shares. 
iia Tasca 410%/|25 Waltham Watch a pref 
5 Amer. Glue Co., 
2 Con. & Mont. RR. glans ax-dlv. 160% 


Co....115 
ilis....115% 


By Messrs. R. L. Day & Co., Boston: 
Shares. 


$ per sh. | Shares per sh. 
17 Arlington Mills.............. 3 5 secvinnnedk Mfg. Co., pref... -- 100 % 
1 Boston Athenaeum, $300 par. 305 1 New Boston Music Hall. ------ 6% 
2 Boston Belting Co........... 80 | 13 Pepperell Mfg. Co....-- 280%-280\ 
4 Cabot Manufacturing Co... .- 120 8 Proprietors of Revere House. .160 
100 Concord & Mont. RR. Co., class | 4 Waltham Watch Co., pref....105%4 
S, CU Sos ncicccccnes 160- 16034 4 Warren Bros. Co., com, $50 ea. 24% 
@ Bemtees BING... eos ne 150%} 4 York Manufacturing Co-.-.-- 134 
10 Hamilton Manufacturing Ce-- A Bonds. Per cent. 
19 Lowell Bieachery............ 210% | $5,000 Sedalia Light & Trac. Co. 
60 Mass. North. Ry. Co., com.... 35 ist 5s, 1926, June 1910 coup. on.37 flat 





By Messrs. Barnes & Lofland, Philadelphia: 
sh. | Shares 


’ $ per 
10 Amer. Pipe & Constr. Co.93-94% 


10 Mutual Trust Co., 


$ 
$50 each 


per sk. 
. 47 


50 Anglo-Am. Oil Co., Beau- 7 Nat. State Bank, Camden, 
mont, Tex., $1 each..... ree: oS co Toveesdoobas 109 
40 Assets Realization Co_._.._- 105% 12 Penna. Co. for Insur. on 
10 Bergner & Engel Brew.Co.pf- ” BE Gk ckus Ktéuaduece 602% 
5 Buff. & Lake E. Tr. Co., com. 16 Phila. Bourse, com., _ ea.3 4-3 % 
1,000 Chrysolite Mtn.Mg.Co. $1 oa $11 lot | 1,000 Phila. Bullfrog Mg. Co.,$lea_$3 lot 


10 | wy Pass. Ry. Co 126 4-127 
ceeds & Smelt Co., 
* Corn Exchange Nat. Bank. _296 
1 Dela. & Bound Brook RR.Co.195% 

1 DeLong Hook & Eye Co....105% 
3 Farmers’ & Mech. Nat. Bank 
23 Fidelity Trust Co....10114-1012 


1,000 Chaffee Mg. 


7 Fire 7 Co. 


ar... "se =< =— = 


$50 p 50% 
12 First Nat. Bank of Phila. .231-232 
14 Fourth Street Nat. Bank...300 
2% Fruit ons ig Nat. 


Smyrn 


Del 90 
32 Cheenti ¢ enmameetal Accident 
each 10 


Co., 


5 Germant’ n(4th&8sthSts.)Pass118% 
arine Ins. Co.285 
20 Guar. Tr. &SafeDep. oa 


10 Girard Fire &M 


of Phila., 


Bank, 


200 —— Trust Co 


44 Kensington National a: 


5 Logan Trust Co 


1 Merchants-Union Trust 6027110 
By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares 
; Amer. Pipe & Constr 


$ per 
15 Enterprise Mfg. Co., nf ® 5 C...115 
Sa a 
Logan Trust Co... ..-- 1 
5 Nat. Bk. of Germant’n, par $50_145 
10 Phila. Wareh. & Cold Storage. _150% 


142 


714-72 


h 5-105 34 
10 Lumbermen’s Ins. Co., $25, ea. 95% 





sh. 





$1,000 


Co., 


1942 


$1 each 
3 Spring Garden Ins.Co.,$25 ea. 90 
9 Standard Ice Mfg. Co., pref. A 
1 13th & 15th Sts. Pass 255 
15 United Firemen’s Insurance - 


0 each 


61 Phila. Life Insurance OS 10% 
20 Phila. Trust Co 670 
10 Phila. National Bank 3 
21 Phila. Warehous’g&ColdStor.150 
1 Real Estate Tr. Co., pref.... 98% 
7 2d Nat. Bank of Phila., Fkfd.260 
1,000 Southwestern Develop. 


$1 
3 West Laurel Hill CemeteryCo.180 
16-4000 parts Ins. Co. of State of Pa$50lot 


Per cent. 


$5,000 New Jersey Gas Co. Ist 5s,’40 90 
— Ice Mfg. Co. Ist 


$16,000 Beaver Creek RR. Co. re- 
ceiver’s certificates 
$10,000 Allegheny Vall. 
gen. 4s, 


5s, 1929 
$1, 000 Spefd. Wat. Co. 5s, 1926-- 
0% | $1,000 No.Spgfd.Wat.Co. 58, 1928. 100 
$600 Zoological Society of Phila... 20 


.100 


Per cent. 


~-—-<—_—-=— =e = «= = = — = 


Bonds. 
$2,000 Colorado Sutiags Light, Heat 
& Power Co. 5s, 1920 91 
$1,000 Indianapolis Northern Trac- 
tion Ist 5s, 1932 90 
$1,000 No. Springf.Wat.Ist 5s, ’28_100 
$1,000 Springf. Wat. cons. 5s, 1926 100 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Dec. 2. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 

made up, see “Chronicle,’”’ V. 85, p. 836 

banks, and V. 92, p. 1607, in the case of t 
DETAILED RETURNS OF BANKS 

We omtt two ciphers (00) in all cases. 


h 


in the case of the 
e trust companies. 























Banks. Capital. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| its, Aver. \serve. 
$ $ $ $ $ 3 % 

Bank of N. Y_| 2,000,0| 3,657,6| 20,826,0) 3,722,0 980,0| 18,509.0) 25.4 
Manhattan Co.| 2,050,0) 4,496,8/ 33,550,0}; 8,859,0) 1,500,0) 38,900,0) 26.6 
Merchants’ _...| 2,000,0} 1,887,9| 19,546,0} 3,310,0) 1,554,0| 19,430,0) 25.0 
Mech.& Metals} 6,000,0| 8,317,8) 53,341,0) 10,766,0) 1,728,0| 50,463,0! 24.7 
America ...-. 1,500,0} 6,039,6) 26,358,0| 4,527,0) 2,060,0| 26,337,0) 25.0 
Pd ochadonné 25,000,0| 27,475,2| 179,423,0| 35,130,0|} 6,682,0) 169,331,0| 24.7 
Chemical - - . - - 3,000,0;} 6,799,9| 29,092,0; 4,948,0) 1,747.0} 26,311,0) 25.4 
Merchants’ Ex 600,0 574,6 6,444,0| 1,221,0 226,0 6,230,0| 23.2 
Gallatin... .-- 1,000,0;} 2,538,9 8,878,0) 1,312,0 441,0; 7,053,0) 24.8 
Butch. & Drov 300,0 156,7 2,321,0 701 0 76,0 2,555,0) 30.3 
Greenwich -.. 500,0 905,5 8.527,0; 2,321.0 220.0 9.842.0) 25.8 
Amer. Exch.-_| 5.000,0) 4,624,3) 41,563,0| 6,906,0) 3,828,0) 40,880,0) 26.2 
Commerce...-.| 25,000,0) 15,532,1) 139,017,0|} 22,080,0) 6,522.0) 113,241,0) 25.2 
Mercantile ...| 3,000.0} 2,771,7| 13,682,0| 1,551.0 993, 10,124,0, 25.1 
ie 500,0 940,4 3,953,0 506,0 539,0 3,627,0| 28.8 
Chat. & Phen.} 2,250,0) 1,160,3;| 16,517,0; 2,815,0) 1,246,0| 16,320,0) 24.8 
People’s ...-- 200,0|. 473,3 1,894,0 479,0 154,0 2,159,0; 29.3 
Hanover --.-. 3,000,0| 12,744,2| 66,499,0] 13,122,0] 5,184.0] 72,440.0| 25.2 
Citizens’ Cent_| 2,550,0 1,882.8 21.928,0) 4,898,0 632, 21,072,0| 26.2 
EE “is. <a subs os 500,0 590,5 9,740,0}| 1,706,0 896,0| 11,108,0) 23.4 
Market & Fult} 1,000,0} 1,799,5 9,184,0} 1,194,0) 1,031,0 8 ,963,0; 24.8 
Metropolitan _| 2,000,0} 1,605,5) 11,894,0) 2,821,0 253,0} 12,179,0) 25.2 
Corn Exchange} 3,000,0|; 5,555,0| 45,423,0) 7,967,0| 5,785,0| 53,531,0) 25.6 
Imp.& Traders}; 1,500,0 ,080,4; 26,368,0| 3,616,0) 1,801,0) 23,195.0) 23.3 
SE on cides w e 5,000,0| 12,947,5| 84,246,0) 20,122,0| 1,224,0} 86,703,0) 24.6 
East River... 250,0 98 ,2 1,442,0 364,0 109,0 1,695,0| 27.9 
Pourtm ...... 5,000,0; 5,783,4| 32,536,0| 7,080,0| 1,900,0| 34,735,0) 25.8 
Second ....-.- 1,000 2,290,2;} 13,950,0| 3,300,0 121, 13,611,0| 25.1 
SS eS 10,000,0; 21,189,3| 116,087,0) 21,976,0) 4,143,0) 107,388. 0) 24.3 
Irving Exch..| 2,000,0} 1,904,1| 24,578,0| 5,156.0) 1,755,0) 26,663,0! 25.9 
Bowery ....-.. 250,0 809.7 3,438,0 851,0 64,0 3,625,0| 25.2 
N. Y. County. §00,0; 1,684,1 8,359.0) 1,370,0 685,0 8,300.0 24.7 
German-Amer. 750,0 710,5 3,958 ,0 700, 225,0 3,631,0| 25.4 
0 5,000,0; 8,444,5| 87,102,0; 19,932,0) 4,391,0; 96,804,0) 25.1 
Fifth Avenue. 100,0| 2,089,2} 12,590,0; 2,438,0) 1,131,0) 14,005,0) 25.4 
German Exch. 200,0 872,7 3,582,0 430, 467, 3,502,0) 25.6 
Germania -..- 200,0} 1,047,1 5,592.0; 1,443,0 152,0 6,490,0! 24.5 
Lincoln ....-- 1,000,0; 1,667,6) 15,254,0; 2,668,0) 1,463,0| 16,254,0) 25.4 
Garfield... ..- 1,000,0| 1,234,9 8,477,0; 1,695,0 545,0 8,556,0!} 26.1 
a 250,0 517, 3,509,0 372,0 551,0 3,618.0} 25.5 
Metropolis ...}| 1,000,0) 2,154,4; 12,615,0} 1,704,0) 1,482,0| 12,796,.0| 25.0 
West Side...- 200,0| 1,017,1 4,330,0 998 ,0 238 ,0 5,032,0) 24.5 
Seaboard... -_-_ 1,000,0} 2,082,1) 23,957,0)} 5,007,0) 2,404,0) 28,279.0) 26.2 
Liberty ....-.. 1,000,0} 2,709,5| 16,896,0) 3,233,0) 1,138,0) 16,954,0) 25.6 
N. Y. Prod.Ex| 1,000.0 820,6 8,124,0) 2,048,0 480,0 9,648.0) 26.2 
7a 1,000,0 878,9| 16,271,0; 5,192,0 371,0} 21,297,0) 26.1 
Security .._-. 1,000,0 503,2} 10,192,0) 2,503,0) 1,209,0| 14,257.0) 26.0 
Coal & Iron..} 1,000,0 446,5 6,137,0) 1,076,0 510,0 6,272,0) 25.2 
Union Exch..| 1,000,0 952,9 9,490,0; 1,157,0) 1,245.0 9,583.0) 25.0 
Waeseu ......- ,000,0) 1,063,2 7,551,0| 1,415,0 282,0 6,906,0) 24.5 
Totals, Avge - -/135,150,0)196,029,3|1336,231,0|260,708,0|74,363 ,0/1330,404,0) 25.1 
Actual figures |Dec. 2..| ...__.- 1324,118,0/246,511,0}73 582.0) 1304,956,0) 24.5 


























—_ 


Circulation —On the basis of averages, circulation of national banks in the 
Clearing House amounted to $50,758,000, and according to actual figures was 


$50,601,000. 


| 
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DETAILED RETURNS OF TRUST COMPANIES. 






































On Dep. Net 
Trust Cos. (|Surplus.| Loans. | S . | Legals. \wtthC.H\ Depostis.| Reserve, 
00s omitted. Average. | Average.|Average.| Banks. | Average. | 
$ $ $ % % 

Manhattan ...| 2,155,8) 20,601,0| 2,244,0| 186,0] 1,996,0} 15,856,0)15.3411.1 
Brooklyn -....| 2,400,7| 19,024,0) 1,655,0| 412.0) 1,541,0; 13 ,690,0]15.0+10.0 
Bankers -..-- 13,142,7/126,224,0/13,436,0| 673,0)10,516,0) 93,922,0/15.0+- 10.0 
= Tr.| 4,476,1 ,230,0) 3,450,0| 728,0) 5,666,0) 27,841,0)15.0+16.7 

BEE. 2 cddéc was 1,032,7| 15,814,0| 1,909,0 32,0) 1,385,0) 12,557,0)15.4+ 9.5 
Title Guar.&Tr/11,439,4| 35,632,0) 1,816,0) 1,287,0@ 2,482,0) 21,833,0)14.2+10.0 
Guaranty..... 22 697 ,7|145,722,0/)15,522,0) 1,313,0)13, '923,0 ~ ,002 ,0)15.8+11.6 
Fidelity .....- 1,274,8 777,0| 472,0; 241, 588, 4,649,0115.3+10.4 
LawyersT.I.&T| 6,176,4| 19,919,0) 1,339,0; 886,0) 1,730,0) 14,623,0)15.0+ 10.5 
Columbia... . 1,824,1| 16,697,0] 1,588,0| 100,0} 1,586.0) 11,043,0|15.2+12.5 
Standard _...| 1,432.5} 15,237,0| 2,023.0 39,0) 1,613.0} 13,080,0/15.7+-10.9 
Peoples ...... 1,681,1| 16,576,0) 1,969,0} 407,0) 2,066,0) 15,632,0)15.14+11.6 
New York..-..|11,532,6| 44,571,0| 4,582,0| 130,0) 3,254,0) 28,146,0)16.7+10.3 
Franklin ..... 1,357 ,3| 10,770,0| 1,141,0} 344,0) 1,160,0| 9,374,0)15.8+10.9 
Léneoin ....... 551, 9,351,0; 1,015,0) 215,0) 1,048,0) 8&,307,0)14.7+4-11.2 
Metropolitan__| 6,096,8| 24 ,078,0| 2,471,0 12,0] 2,440,0| 16,325,0)15.34+-13.0 
Totals, Avge- _|89,271,7/564,223 ,0/56,632,0, 7,005,0|52,994 ,0|412,880,0/15.4+11.3 
Actual figures |Dec. 2_/558,876,0/61,316,0| 7,080,0}51,476,0/406,274,0)16.8+-11.2 














The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 


$1,000,000; Bankers, $5,000,000; 
000; Title Guarantee & 


U. 8. Mtge. & Trust, $2,000,000; Astor, $1,250,- 
Trust, $4,375,000; Guaranty, $5, 000, 000; Fidelity, $1,- 


000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1 ,000, 0C0; Standard, 


$1,000,000; People’s, $1,000, 


. New York, $3, 
Lincoln, $1,000,000; Metropolitan tan 


000,000; 


Franklin, 


, $2,000,000; total, $34,625,000. 


‘$1,000,000; 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 




















Week On Dep. 
ending | Capital. | Surplus.| Loans. Specie. Legal with C.H. Net 
Dee. 2 | Tenders.| Banks. | Deposits. 
Averages. $ $ $ $ | $ $ $ 
anks _..|135,150,0'196,029,3)1,336,231,0 260,708, 0) 74,363,0) -.._-- 1,330,404,0 
Trust cos.| 34,625,0) 89,271,7| 564.223, 0) 56,632, 0 7,005,0) 52,994,0} 412,880,0 
Total. -. .|169,775,0,285,301,0 7,900,454, 0817 340.0 81,368,0) 52,994,0:1,743,284,0 
Actual. 
AJ. ‘esendl ime ehew 1,324,118,0246,511,0| 73,582,0} —_. _ _ ..|1,304,956,0 
 ¢ =r sao 558 ,876,0) 61,316,0) 7,080,0| 51,476,0| 406,274,0 
, ES: eS Sey 1,882,994,0307,827,0, 80,662,0) 51,476,0)1,711,230,0 

















The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 














State Banks Trust Cos. State Banks Trust Cos. 
Week ended Dec. 2. in n outside of outside of 
Greater N. Y .:\Greater N. Y .|\Greater N. Y .\Greater N.Y. 
$ bd $ 3 
Capital as of Sept. 29_--- 22,771,000 61,956,000 9,417,974 9,525,000 
Surplus as of Sept. 29_--- 38,568,700) 174,752,800 11,456,214 11,378,230 
Loans and investments._| 286,996,800,1,099,482,000} 103,418,800} 157,561,900 
Change from last week. —981,500) + 10,433,000 —157 ,600 + 136,300 
a NSE EN NC ee ae Ae Seen oa eon: econnakeen 
Change from last week. “Gn “a fe nsssoeeammel » eamuaabec 
Legal-tenders & bk. notes 23,128,900 Ne ae Sige ge Nn 9s * 
Change from last week - —123 ,500 : aichiemdutmell .titkinindcaneiben 
gn cat re 338,297,800) 1,184,288,700| 109,744,100) 164,169,400 
Change from last week - +167,600;| -+4,509,500 — , -+- 128,100 
Reserve on deposits ----- 95,596,100} 133,482,700, ° 22,489,000 22 532,100 
Change from last week- + 421,700} +1,887,100 —12, —141,200 
P. C. reserve to deposits - - 28.5% 16.2% 21.5% 14.4% 
Percentage last week-- 28.4% 16.3% 21.5% 14.5% 











+ Increase over last week. 
Note.—‘‘Surplus”’ includes all undivided profits. 


represented by certificates , 


— Decrease from last week. 


‘*Reserve on deposits’’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 


and also exclusive of deposits secured by bonds or 


obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of ‘bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for it by any public department. 


—Trust Cos.— —State Banks— 
Reserve Required for Trust Companies Total Of Total Of 
and State Banks. Reserve which Reserve which 
Location— in Cash. Required. in Cash. 
SON), co npncecctinn s¢ccebane 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7%% 
Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan.._..15% 15% 15% 15% 
I ne i beediwoedales 10% 5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an regate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST..COMPANIES. 


In addition, we have 





Clear .-H ouse 
Members. 
ActuaiF igures 


Clear .-House 
Members. 
Average. 


State Banks & 
Trust Cos. not||Banks &Trust 
in C.-H. Aver.||Cos. Average. 


$ $ $ s 
}Nat. banks 
Capital Sept. 1 and] 169,775,000|/ 169,775,000 
S 


tate banks 
Surplus 285,201,000'; 285,301,000 


Sept. 29... 
Loans and investments|1,882,994,000)| 1,900,454 ,000 
Change from last week : —25,283 ,000;| —15,649,000 


Deposits fi,711 230,000) |1,743,284,000 
Change from last week | —49,512,000)| —25,341,000 


307 ,827 ,000;; 317,340,000 63,415,500 
—17,368,000|; —11,386,000 +- 1,029,800 


80,662,000 81,368,000; 610,840,300 
96,: 


Total of ail 


Week ended Dec. 2— 





34,652,000 
93,130,300 


609 ,886 ,400 
+ 8,007 ,300 


a603 ,704,200 
+9,999,700 


204 ,427 ,000 
$78,431,300 


2,510,340,400 
—7,641,700 


2,346,988 ,200 


380,755,500 
—10,356,200 


92,208 ,300 
—703 ,300 


347,814,600 


Legal-tenders 
Change from last week 





— 2,299,000) —607 ,000 —6 300 
Banks eash in vault..| 320,093 ,000) 
24.52% | 


335,071,000 12,743 600 
Ratio to deposits -- - - 25.19% 


13.97% . 
61,512,200 


74,255,800 
+933 ,500 


Trust Cos. cash in vault 63 ,637 ,000 


398 ,708 ,000 
—11,993 ,000 


68,396,000. 


388,489,000! 
—19,667,000 


125,149,200 


472,963 ,800 
—11,059,500 


Ager’te money holdings 
Change from last week 


Money on deposit with 
other bks. & trust cos. 


51,476,000. 
Change from last week 


—3,137,000'| —3,626,000| 


439,965,000! 451,702,000 
—22,804 000'| —15,619,000| 





52,994 ,000 20,573 ,900 


+ 915,600 


94,829,700 
+ 1,849,100 


73,567,900 
—2,710,400 


546,531,700 





Total reserve 
Change from last week 














| 
2,470,000) 
1,705,000) 


4,175,000. 
—5 ,200,950 


Surplus CASH reserve}— 
Banks (above 25%) - -|def. 6,146,000 
Trust eos.(abovel5%) sur 7,454,900) 





sur .1 308,900 
—7 ,663 400) 
% of cash reserve of trust eos.— | 

Cash in vault 16.83% | 15.41% 
Cask on dep. with bks. 11.25%, 11.38% 





26.79% 


























| 28 .08 % | 


Boston and Philadelphia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omti two ciphers (00) in all these Sigures. 
j 


Captial 
and 
Surplus. 





Banks. Specie. 


. paths 


Circu- |Clearnigs, 
lation. 





Boston. 
ay 


Ow 
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286 ,651,0 
282,057 ,0 


336,518,060 
337 ,869,0 
330,335,0 
328 ,730,0 


oooooSceo 
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Swe 
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we 
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15,320,0/ 162,23 
29,408 ,0}15,433 0,148,315, 
331,372 ,0115,470,6)| 163 ,966,7 














272,090,0 77,696,0 








a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,162,000 on Deeember 2, against $3,151,000 
on November 25. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 2; also 
totals since the beginning of the first week in January. 

VOREIGN IMPORTS AT NEW YORK. 





1911. 


$2,406,721 
13,862,504 


$16,269,225 


1910. 
$3,248,034 


1909. 
$3,750,651 


1908. 


$3 ,267 ,420 
12,666,086; 13,656,147| 12,383,383 


$15,914,120; $17,406,798) $15,650,808 

Siace January 1. 
I i $129 656 .397|$145,802,160 $156,023 ,869'$116,272,490 
General Merchandise 680,853 323) 694,455,947) 652,306,496) 474,310,246 


$810,509,720 $340,258, 107 $808,330,365|$590,682,736 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 2 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK. 





Dry Goods 
General Merehandise 














Total 48 weeks 














-+- Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust eompanies in New York City’; with this item included, 
deposits amounted to $681,608,300, an tnerease of $3,727,200 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ for both 
the average and the actual figures. 0 Includes bank notes. 


The averages of the New York a Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit teeo ciphers in all these figures. 





Loans and 


Tot. Money Entire Res. 
Investments . 


Holdings. |on Denosit. 


Deposits. Specte. Legals. 





$ 
411,994 ,6 
403 ,975,7 
402 ,340,7 
399,322,0 
403 ,805,5 
401,382,5 
398 ,091,6 
398 ,222,3 
391,111,7 
380,755,5 


$ 
2,404 ,638,2 
2,382 ,520,9 
2,388 ,182,0 
2,380,090,9 
2,380,965 ,6 
2,384 ,031,8 
2,376,207 ,5 
2,875,438,3 
2 ,362,329,5 
2,346,988 ,2 


$ 
2,536 ,059,1 
2,520.644,0 
2,526 ,299,8 
2,519,188,7 
2,517 ,979,4 
2,525,948,9 
2,524 ,634,5 
2,518,727,7 
2 517,982,1 
2,510,340,4 


$ § 
506,389,2| 587,161,9 
495,520,7 
493 ,452,8 
493 ,233 ,6 
496 ,801,6 
494 ,626,7 
491,300,2 
491,978,6 
484,023 ,3 
472,963 ,8 


$ 
94 ,394,6 
91,545,0 
91,112,1 
93 ,911,6 
92,996,1 
93 ,244,2 
93 ,208,6 
93 ,756,3 
92,911,6 
92,208 ,3 




















560,301.6 
546.531.7 








Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Dec. 2, based on average daily results: 


We omit two ciphers (00) tn all these figures. 





Legal 
Tender 
and 
Bank 
Notes. 


Net 
Deposits. 





New York City. 
Manhatian & Bronz. 
Washington Heights_ 


OD ~1 Dinko 


TOSnDO* 


Ccoocoooooooeso 


Ccoocoocooo 


Yorkville 

New Netherland 

Battery Park Nat... 

Aetna National 

Gotham National... 
Brookiyn. 

Broadway 

Manufacturers’ Nat-.- 

Mechanics’ 

National City 


First National 
Jersey City. 

First National 
Hudson County Nat-.- 
Third National 

Hoboken. 
First National 
Second National 125,0, 


5 

Totals Dec. 2 6,947,0 12,051,2/89,356. 
Totals Nov. 25. .-..|6,947,0 12,051,2/89,838, 
_ Totals Nov. 18. -...'6,947,0 12,051,2 90,559, 
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91,0 

61,0 
370,0 
104, 


137,0 


47,0 
51,0 


7,074,0)14,171,0 
7,173 ,0)13 ,946,0 
7,086 ,0'15.717,0 
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For week. 1911. 


$12,690,830 
| 707,089,033 


1910. 


$15,954,435) $14,524,168) $11,984,646 
622,070,973) 563,827,142} 576,566,052 


$719,779,863|$638 ,025,408/$578 ,361,310)$588,550,698 


1909. 1908. 





For the week 
Previously reported 


Total 48 weeks 




















The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 2 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports. 


Geld. 





Since Jan.1 Since Jan.1 
$73 ,067 
509,786 
2,578 
1,529,623 
436,975) 7,659,196 
9,538} 2,901,027 

4,989; 1,919,885 


$453 ,628/$14,595,162 
164,411} 21,662,972 
422,404} 8,376,396 





Great Britain 
France $3,503,745 
3,500 
1,871,020 


4,215,430 
172,250 


$9,765,945 
,400| 45,218,138 
3,781,900) 91,150,617 


West Indies 
Mexico 

South America 
All other countries 


$2,126 





$930 ,040/$43 ,037 ,563 
2,824,034 
167,149 
103 ,695 


36.617 
7,548 


$940,.040/$46, 176,606 
666,913} 39,501,037 
1,034,852) 41,167,302 


$172,576 
11,767 
26,919 
78,886 
3,055,100 
$45,332) 1,715,073 
766, 1,432,918 


$46,098) $6,493,239 
88,044} 4,511,937 
57,598} 4,950,739 


South America 
All other countries 


Total 1911 
Total 1910 
Total 1909 




















Of the above imports for the week in 1911, 
American gold coin and American silver coin. 








STOCK OF MONEY IN THE COUNTRY.—The followin 
table shows the general stock of money in the country as we 
as the holdings by the Treasury, and the amount in circula- 
tion on the dates given. The statement for Dec. 1 1910 will be 


found in our issue of Dec. 10 1910, page 1554. 


—Stock of Money Dec. 1 1911- —-—Money in Circulation—-— 
In United Heid in Dee. 1 Dec. 1 
States. Treasury.d 1911. 1910. 


616,777,641 601,492,185 
895,640,748 842,874,397 
74,242,944 75,527 ,638 
483,451,973 480,727,412 
146.589,955 141,572,284 
3,102,770 3,484,374 
$40,812,984 340,511,925 
29,800,608 709,963,738 706,425,099 


3,616,526,676 345,943,923 3,270,582,753 3,192,615,314 
Population of the United States Dec. 11911 estimated at 94,679,000; circulation 
per capita $34 54. (See Note.) 
* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 
a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 
b A revised estimate by the Director of the Mine of the stock of subsidiary silver 
— Ay FE adopted in the statement of Sept. 11910. There was a reduction ef 
d This statement of money held in the Treasury as assets of the Government doés 
not include deposits of public money in National Bank Depositaries to the eredit 


of the Treasurer of the United States, amounting to $36,360,516 67. 


$ $ 
Gold eoin and builion_._.*1,797,721,560 178,364,250 
ee rr i“ whee a a. 106,938,921 
Standard silver dollars._.... 565,168,367 
Silver certificates_a_...... ..--. Den ae 
Subsidiary silver b164,080,387 
Treasury notes of 1890_._- 3, ,000 
United States notes 346,681,016 
National bank notes 739,764,346 
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Banking and Financial. 





BANK OF MONTREAL. 


PROCEEDINGS AT THE NINETY-FOURTH ANNUAL 
MEETING OF SHAREHOLDERS, 
HELD DEC. 4 1911. 








- 
‘ 


((From the Montreal “‘Gazette,’’ Dec. 5 1911.) 





The 94th annual general meeting of the Shareholders of the Bank of 
Montreal was held yesterday at noon in the Board Room, at the Bank’s 
headquarters. 

Amongst those present were—Mr. R. B. Angus, Sir Edward Clouston, 
Bart., Sir William Macdonald, Sir Thomas G. Shaughnessy, Messrs. D. 
Morrice, H. V. Meredith, E. B. Greenshields, Hon. Robert Mackay, 
James Ross, W. Molson Macpherson, C. J. Fleet, K. C., Dr. H. B. Yates, 
G. F. C. Smith, Rev. G. H. Parker (Lennoxville), C. H. Cahan, K. C., 
William H. Evans, Hugh Paton, George Hooper, Henry Joseph, M.S. Foley, 
W. R. Miller, John Hamilton, George Durnford, C. S. Garland, W. Black- 
ader, William Stanway, Mr. Archibald, C. Meredith, Mr. Alexander, 
Bartlett McLennan, James Crathern, P. F. McCaffrey, John Beatty, 
H. Meredith Smith, H. Dobell, J. B. Learmont, John Patterson, H. B. 
Scott, C. W. Buchanan and James Skeoch. 

On motion of Mr. W. M. Macpherson, the President, Mr. R. B. Angus, 
was requested to take the chair. 

It was then moved by Mr. C. J. Fleet, K. C., seconded by Dr. H. B. 
Yates, that Messrs. G. F.C. Smith and Bartlett H. McLennan be appointed 
to act as Scrutineers and that Mr. James Aird be the Secretary of the meeting 
This was carried unanimously. 


THE ANNUAL REPORT. 


Sir Edward Clouston, Bart., the General Manager of the Bank, w 
then called upon to read the annual report of the Directors to the Share- 
holders at their 94th annual general meeting held 4th December 1911: 

The Directors have pleasure in presenti ng the Report showing the result 
of the Bank’s business for the year ended 3ist October 1911. 

Balance of Profit and Loss Account 3lst October 1910-....-. $961,789 11 
Profits for the year ended 3lst October 1911 after deducting 
charges of a ym og and making full provision for all 4 
bad and doubtful debts 2, th 518 75 


I a in hw od kde ae 677 50 
Adjustment Bank Premises Account -._.-.---------------- 3,400,000 00 





























$7,003,985 36 
Dividend 2%% paid Ist March1911 ....--..-- $360,000 00 
Dividend 24% paid Ist June 1911 -...-.-.-. 360,000 00 
Dividend : 4% paid ist Sept., 1911 ....-.-.-.. 360,000 00 
Dividend 24% paid lst Dec. al nya 360,000 00 
$1,440,000 00 
Amount credited to Rest Account -_.......-.-. 3,000,000 00 
Amount expended on new Premises during year. 708,800 00 

5,148,800 00 

Balance of Prefit and Loss carried forward _.-....-.........$1,855,185 36 


Since the last Annual Meeting Braanches have been opened at Grand 
S, , West Summerland, Suffield, Alta., Athalmer, B. C., 

Kamloops, B.C. ., and Port Haney, B. C. 

of the Shareholders, held on 5th Se 


Ata — Meetin tember 1911, 
an issue of $1,600, new we gear noon was authorized, making the 
total mare-ap Capital of the Bank $16,000,000, and at this date $1,013,000 
of the New Stock has been subscribed fer. 


It has been decided to increase the Bank Premises Account to an amount 
which, while still thoroughly conservative, more closely approximates 
the value of our land and bull tings as assets than did the former practice. 

All the anes. ef the Bank, including the Head Office, have been in- 


spected during the year. 
(Signed) R. B. ANGUS, President. 
Bank of Montreal, 
4th December 1911. 





THE GENERAL STATEMENT. 
The General Statement at 3lst October 1911 was read as follows: 


Liabilities. 
RIES LE ER LE al yet, RE Ts Pee $14,887 .570 00 
ES PR Tee Es SPS, $15,000,000 00 
Balance of Profits carried forward... _.._- 1,855,185 36 





$16,855,185 36 
I: 1,508 O1 
Quarterly Dividend, payable Ist Dec. 1911- 360,000 00 





17,216,693 37 


$32,104,263 37 
$15,914,654 00 
46,187 ,554 74 





Notes of the Bank In circulation... 
Deposits not bearing interest_.___...__ -- 














Deposits bearing interest.__............. 135,538,261 10 
Balances due to other Banks in Canada_.-_- 175,687 44 
hi. 197,816,157 28 
re $229 920,420 65 
Assets. 
Gold and Silver coin current._.__...__--- $9,627,050 47 
Government demand notes___________--- 9,71 17,605 75 
Deposit with Dominion Government re- 
quired by Act of Parliament for security 
of general bank-note circulation... - 700,000 00 
Due by agencies ef this bank 
and other banks in Great 
ER ee Senne ho ee $14,566,291 85 
Due by agencies of this bank 
and other banks in foreign 
ID oe a ae 3,408,981 89 
Call and short loans in Grea 
Britain and United States 42,602,772 00 
60,578,045 74 
Dominion and Previncial Government 
ee SE TOE ee aS ah 675,479 94 
Rallway and other Bonds, Debentures and 
Te, ote ere AP hoevene 86 
Notes and Cheques of ether Banks._______ 7,013,395 71 





$104,445,885 47 
4,000,000 00 


Bank Premises at Montreal and Branches (valued at $9,- 
,000 00; land, $4,735,000; buildings, sot 353,000 

Current Loans and discounts in ‘Canada and 

elsewhere (rebate Interest reserved) and 

kw $121,053 065 71 
Debts secured by mortgage or otherwise__- 88,204 43 
Ovese, of im mot specially secured (loss 

pro 


233,265 04 





121,474,535 18 


$229 920,420 6 
Bank of Montreal, Moatreal, 3lst October 1911. : 
Ee. S. CLOUSTON, 
Generai 











——>" 
THE PRESIDENT'S ADDRESS. 


The President, Mr. R. B. Angus, then moved the adoption of the Report, 
seconded by the Vice-President, Sir Edward Clouston, Bart. The Presi- 
dent said: 

I beg to move the adoption of the Report; and in doing so I have to cal; 
attention of the Shareholders to two important changes in the Annual 
Statement. 

The one that was authorized by you at the Special Meeting of 5th Septem- 
ber and subsequently approved by the Treasury Board provided for an in- 
crease of the Capital Stock by $1,600,000—mainly with a view of extend- 
ing to that amount the right to increase the issue of notes in circulation. 
This appeared to be urgently demanded, as the circulation of this Bank 
had reached the legal limit, the amount of the paid-up capital; and as other 
Banks were much in the same position, it was feared that a great scarcity 
of currency would soon be experienced. 

Another considerable change in the Statement at this time will be seen 
in the treatment of Bank premises account, which for years had been repre- 
sented by the comparatively insignificant sum of $600,000, notwithstand- 
yng the large expenditure recently incurred for Bank Buildings and for 
providing suitable accommodation for the increasing business throughout 
the country. Your Directors have been frequently criticized for having 
charged the full amount of the cost under this ahead against the profits of 
the year, and it has been suggested that we should alter our system to 
conform to that of other Banks in the published statements. We have 
therefore had a conservative valuation made of the property, which results 
in the figures now submitted, namely, $9,088,000—land $4,735,000 and 
buildings $4,353,000, and have taken back less than half that amount, or 
$4,000,000—more adequately to represent this item in the balance sheet. 
To adjust bank premises, consequently, the sum of $3,400,000 has been ap- 
plied and the balance carried forward. 

The calls on New Stock extend over a period of nine months, and, the 
payments being completed, the capital will stand at $16,000,000, and the 
rest at a like amount. 

On 15th September last we sustained a loss of $271,721 00 by burglary 
at New Westminster, one of our important branches, where a considerable 
amount of money had been provided for the payment of wages. A small 
portion so far has been recovered, in addition to the insurance, and the 
balance has been written off. 

The business of the bank has been fairly prosperous during the year, al- 
though the employment of spare funds In call and short lo ans has been less 
productive than usual, the prevailing rates having been extremely low in 
New York and London during the whole period. The ordinary deposits 
show a gratifying increase, while those of a temporary character have to 
some extent fallen off, as we have been unwilling to encourage them ata 
higher rate of interest. 

The money markets of Great Britain and the Continent of Europe have 
taken freely of Canadian bonds and stocks, municipal, railway and indus- 
trial. There was a brief interval of dullness, but that condition seems to 
have passed and well-vouched-for securities are again in good demand. 
There is ample room for the employment of foreign capital in this rapidly- 
developing country, and it becomes the more imperative that no issue hav- 
ing any taint or doubtful value should be submitted to the foreign investor. 

During the year under review Canada has enjoyed a period of great pros- 
perity, and in almost every department of trade and commerce, and has 
undoubtedly added largely to her permanent and productive wealth; al- 
though this has been more marked in the prairie provinces and British 
Columbia, Ontario, Quebec and the Maritime Provinces have not failed to 
participate. 

The mining industry of British Columbia has taken on a new life, although 
the prolonged coal strike has seriously interfered with the operation of the 
mines and lessened their product. The mines in Ontario have been won- 
derfully productive. The iron and coal of Nova Scotia have had a large 
output and promise to be more profitable when their organization is more 
complete. 

Manufacturers have been fully occupied and new industries of every 
description are springing up in all parts of the Dominion. 

In immigration from Europe and the United States Canada has attracted 
348,633 souls to her population, an increase over the previous year of 56,369. 
This item alone represents a very substantlal gain, the value of each immi- 
grant in money and property brought into the country has been variously 
estimated, and in the aggregate we know it must be very great; but still 
more to be valued is the advantage of the advent of so many additional 
hands, mostly farm laborers, who repair at once to the lands which lie open 
to their enterprise. 

The increasing immigration, the consequent development of new acreage 
and the various climatic conditions make it difficult to estimate the result 
of the harvest. For instance, the generally accepted figures for last year 
ranged from 80 to 95 millions of wheat, while the final outturn showed 
actually 118 millions in round figures. I have from a capable and well- 
informed source the following estimate for this year. He says with regard 
to the Western crops: 

Early estimates made by competent judges were in the neighborhood of 
200 million bushels. However, since then these estimates have been re- 
duced to about 180 millions, owing to subsequent unfavorable weather con- 
ditions. While the quality this year, as a whole, is not all that could be 
desired, the average prices being paid for the lower grades are even better 
than the prices obtainable in many previous years for the higher grades, 
and consequently the net cash returns will be the largest ever obtained from 
our Northwest. 

When considering the effect of the wheat crop in relation to its influence 
on the prosperity of our Dominion, the value of the other cereals produced 
in our Northwest must not be overlooked. If we accept the present esti- 
mates of the various important grains, which are as follows, 

sole co ch eile 180,000,000 bushels Barley 35,000,000 bushels 
oo eee ee 200,000,000 Flax 7 ,000, 000 
the cash value to the farmer, at the average prices prevailing to-day, would 
be approximately over $235,000,000—no inconsiderable sum, considering 
that this is exclusive of the farmers’ receipts from various other sources, 
such as live stock, hay, root crops and dairy products3. 

Railway construction, especially in the Northwest, continues to manifest 
great activity; and while in its immediate effect it benefits the country by 
the expenditure of money and the employment of labor, where the lines are 
judiciously chosen it prepares the way for settlement and affords facilities 
for intercourse and ready access to markets. 

Most worthy of note are the extensive irrigation works in the Northwest 
by which the arid lands are converted into fruitful fields destined to become 
the homes of a large farming population. As to the ready-made farms, 


they cannot be supplied fast enough to meet the wants of would-be settlers. 
While the railway took the initiative in this enterprise, it is being followed 
by large landholders and capitalists of Great Britain, who, from patriotic 
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motives in some instances, are making such investments with the view of 
supplying homes and giving a fresh start in life to the surplus population 
of the mother country. Experimental farms for the instruction and con- 
venience of settlers are also of immense advantage and are gradually being 
extended to every province of the Dominion. 

A review of the various branches of trade and industry throughout the 
Dominion is beyond my province, although the Bank in its widespread op- 
erations is vitally interested in the commercial life of the country, and 
touches it at every point. I, therefore, attempt but a brief summary. 

The dry goods trade of 1911 has been somewhat unsatisfactory. In the 
spring stocks were heavy and the demand light, this being to some extent 
a legacy of the previous year. But a decided improvement has set in, with 
much better prospects. 

In Canadian cottons a largely increased trade has been experienced, 
with firm prices, and imports are gradually decreasing. 

Early in the year, also, our Woolen and Worsted manufacturers suffered 
from the competition of foreign imports. Goods Intended for the United 
States, where the markets were overstocked, were, according to Bradford 
reports, sold in Canada at a sacrifice, but that condition of things has been 
overcome and the mills are now well employed in goods for next season. 

Indeed, competent authorities report the wholesale trade to be at pres- 
ent in a comparatively flourishing condition and increasing in volume. 

The iron and hardware trade and groceries are said to be decidedly 
good, although profits are somewhat curtailed by excessive competition. 

In boots and shoes a large and apparently profitable business has been 
transacted, notwithstanding the high price of leather. A most remarkable 
change has taken place in the values of butter and cheese, as compared 
with those of a year ago. Farmers have been receiving 3c. more per Ib. 
for cheese and 5c. to 6c. more for butter. The advance has been realized 
on a considerable portion of the season’s make—indicating that the farmers 
have received at least $3,000,000 more for their exports of dairy products 
than for the corresponding period of last year. 

The hay crop of the Dominion for 1911 was less than the previous year, 
but the farmers have realized from it a larger return by $2 to $3 per ton, 
and a good demand exists both in the United States and Great Britain. 

The export of cattle continues to grow less each succeeding year, this be- 
ing due in a great measure to the larger consumption of the home market 
and the increasing population, both in the East and West. 

The fisheries on our Atlantic Coast have been exceedingly prosperous, 
and last year every one who handied fish made money through the trans- 
action. The fishermen had the biggest catch and obtained the highest 
prices recorded. This is true gencrally both in regard to our Maritime 
Provinces and Newfoundland. 

With regard to the Pacific Coast, the salmon pack is reported to have been 
an average one. The market is active and prices good. Other fishery con- 
ditions are generally satisfactory. 

Recent changes in the tariff of the United States and the comparative 
failure of the Water Powers in that country have brought the pulp and 
paper making in Canada into prominence. Several of our mills have been 
successful in their operations; and with our extensive spruce forests and 
unsurpassed hydraulic powers, this industry is sure to find a natural de- 
velopment in this country. 

The Lumber trade has been poor throughout the year, especially in 
British Columbia, which has had to face the keen competition of the Western 
States, whose lumber has been forced upon the Canadian markets in conse- 
quence of the almost complete paralysis of business in their own neighbor- 
hood. In the East, and especially of late, there has been experienced a 
marked improvement both in export and local account. In the latter 
there has been an unprecedentedly brisk and profitable demand in conse- 
quence of the activity of building operations. 

This leads me to remark upon the Real Estate transactions, which in 
some districts savor too much of speculation. In Montreal and other 
large Eastern cities prices have long been in a measure dormant, until 
recently, when the public suddenly realized the necessity of providing 
homes and commercial buildings for the vastly increased population. 
Hence the rise In values, which is not without justification. 

The business of the port of Montreal shows a healthy increase. The to- 
tal quantity of grain exported during the season of navigation is about 
29,388,359 bushels, as compared with 26,349,514 bushels last season, 
while the exports of flour have almost doubled. 

With the high prices of agricultural produce prevailing the farmers of 
Canada have had a profitable year, which is reflected in the satisfactory 
condition of the general business in all portions of the Dominion. 

There can be no more certain indication of the business activity and 
general prosperity of the country than the railway earnings, which are 
phenomenally large. 

I regret to announce the retirement of Sir Edward S. Clouston, Baronet, 
from the General Managership of the Bank. After 47 years of service, 20 
of which have been passed in the Chief Executive Office, it is natural 
that he should seek some relief from the arduous duties of that position. 
I am happy to say, however, that his mature judgment and great experi- 
ence will still be available to the administration, when required, in the less 
strenuous office of Vice-President. 

He will be succeeded by Mr. H. V. Meredith, an able and well qualified 
officer, who will surround himself with such capable assistants as are always 
to be found on the Staff of the Bank. 


SIR EDWARD CLOUSTON. 


In seconding the adoption of the Report, Sir Edward Clouston said— 

As the President has dealt with the general business of the country, I 
will confine the few remarks I make to the statement a copy of which you 
have in your hands. 

To meet the wishes of the Shareholders, expressed at several of our 
meetings, and to conform to the custom of the other Banks in Canada, 
we have shown the amount expended on new Bank Premises during the 
past year. We have also obtained valuations of ali our lands and build- 
ings, and I do not think we can be accused of overvaluation when we 
place the value in our statement at $4,000,000; somewhat less than the 
value of the land alone. In fact, to the amount of $9,000,000 should be 
added the cost of uncompleted buildings, making it $700,000 more. The 
increase of $3,400,000 over former statements has been employed partly 
to increase our Rest to an amount equal to our Paid-up Capital, and the 
surplus has been carried to our Profit and Loss Account. Speaking as an 
individual, and in no way as a mouthpiece of the Board, I would not 
advocate increasing, in future, our Rest beyond the Paid-up Capital. I 
should always like to keep the Profit and Loss Account at its present 
amount, as a Reserve, to be used when the Directors might see fit to do so 
in the interests of the Bank, and any surplus profits, after full appropria- 
a have been made, I would suggest distributing among the Share- 

olders. 

The shrinkage in deposits, as compared with last year, is accounted for 
by the fact that at that time we had very large special deposits, which 
were shortly after distributed. The regular deposit business of the Bank 
has been satisfactory. The increase in our Loans is an evidence that our 
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Canadian business is steadily increasing. I think you will agree with 
me that the statement is a strong and satisfactory statement. 

The President has mentioned that I have decided to retire from active 
executive work. T have held the stage for a long time, for I find my service 
in the General Manager’s position Is more than double that of any of my 
predecessors. I have kept in mind, however, that while corporations may 
go on forever the men who manage them come and go, and with that in 
view I have always tried to arrange that the exit of any one man should not 
in any way interfere with the business of the Bank. In passing over the 
reins of office to my successor, I feel I am doing a good thing for the Bank 
and its shareholders. Mr. Meredith has spent all his active business life 
in the service of the Bank, tis familiar with its policy, is trained in its tra- 
ditions, and has been uniformly successful in his previous appointments. 
I have no doubt he will be equally successful In the high office to which he 
is called, and I am quite satisfied your property will be handled conserva- 
tively. 

Rev. G. H. Parker then made a brief address, enquiring whether there 
was a prospect of increased dividends to the shareholders with the increased 
earning capacity of the Bank. 

Mr. R. B. Angus—‘This question has already been dealt with by the re- 
tiring General Manager. He was, of course, only speaking for himself and 
without any knowledge of what the year might bring forth, when we shall 
be in better position to ascertain what the profits are. There is no doubt 
whatever that if the profits are adequate an additional dividend will be 
paid, but this depends so much on the outcome of the year’s business that 
nothing definite can be said in anticipation.”’ 

The annual report was then unanimously adopted. 

It was moved by Mr. Hugh Paton, seconded by Mr. George Hooper, that 
the thanks of the meeting be presented to the President, the Vice-President 
and Directors for their attention to the interests of the Bank. 

Mr. Hugh Paton—‘I am informed that it is not usual to speak to this 
motion. I will therefore content myself by remarking that it is peculiarly 
applicable to the present occasion, Judging by the events of the year, and 
the work of the Bank as shown by the report just presented. 

The motion was then unanimously adopted. 

The President—‘‘Gentlemen, on behalf of the President, the Vice-Presi- 
dent and Directors, I wish to thank you for this mark of your renewed con- 
fidence. We have been able to carry on the affairs of the Bank during the 
year with the loyal support of the staff, all of whom have been anxious to 
work for the furtherance of the interests of this institution. I feel that all 
the officials and staff have done their duty, and on behalf of them I wish to 
express our appreciation of the cordial support we have always received 
in our work.” (Applause.) 

Moved by Sir Thomas G. Shaughnessy, seconded by Mr. C. R. Hosmer, 
that the thanks of the meeting be given to the General Manager, the Assist- 
ant General Manager, the Superintendents, the Inspectors, the Managers 
and other officers of the Bank for their services during the past year. 

This was unanimously adopted. 

The General Manager (Sir Edward Clouston)—‘*‘On behalf of myself, 
the Assistant General Manager and the other officers of the Bank, I wish | 
to thank you for this kind motion. I have always realized that the success 
of any one in the position I have held depends largely on the efficiency and 
loyalty of his staff. I feel that I have had that to a great extent in the past, 
and on behalf of the staff I have much pleasure in thanking you for your 
sign of continued confidence .’’ 

Mr. C. H. Cahan, K. C.—*‘As a shareholder I think it would be an ex- 
pression of the feeling of all the shareholders of this bank if we, as share- 
holders, moved an expression of our regret at the announcement oi the 
retirement of Sir Edward Clouston from the chief executive office of the 
bank, and an expression of our appreciation of the valuable services he has 
for so many years rendered to this bank and its clients. Sir Edward Clous- 
ton has during many years held a very important and distinguished place 
in the banking ajfairs of Canada. Not only have his experience and ser- 
vices been of invaluable assistance to this bank, but by his clear judgment, 
keen insight and extended knowledge of business affairs, his advice has 
been of invaluable assistance to the clients of this Bank, who have frequently 
used it in times of need. 

““As a shareholder, therefore, I beg to move a resolution expressing our 
appreciation of the services of Sir Edward Clouston and our regret that the 
circumstances of his health and long service have rendered it necessary in 
his opinion for him to sever his connection with the bank as its chief ex- 
ecutive officer.’’ (Applause.) 

This resolution was seconded by Mr. James Skeoch and unanimously 
adopted. 

Sir Edward Clouston:—‘‘I must thank the mover and seconder of this 
resolution and the Shareholders sincerely for all that has been said. I have 
always tried to do my best in the interests of the bank during my long con- 
nection with it, and feel very keen regret that I am now compelled to sever 
my connection with it as Gencral Manager.’’ 

The ballot for the election of Directors was then proceeded with, and 
without much delay the Scrutineers appointed for that purpose reported 
the following gentiemen duly elected, the old Board being re-elected: 

Messrs. R. B. Angus, A. Baumgarten, Sir Edward Clouston, Bart., E. B. 
Greenshields, C. R. Hosmer, Sir William C. Macdonald, Hon. Robert Mac- 
kay, H. V. Meredith, D. Morrice, James Ross, Sir Thomas Shaughnessy, 
K.C.V.O., Rt. Hon. Lord Strathcona and Mount Royal G.C.M.G., 
G.C.V.O. 


OFFICERS ELECTED. 
At a meeting of the Directors held later, the Right Honorable Lord 
Strathcona and Mount Royal, G.C.M.G., G.C.V.O., was elected Honorary 


President of the Bank; Mr. R. B. Angus, President, and Sir Edward Clous- 
ton, Bart., Vice-President. 
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_Baukers’ Gazette. 


Wall Street, Friday Night, Dec. 8 1911. 

The Money Market and Financial Situation.—A prospec- 
tive readjustment of the Wabash Railroad’s finances, accom- 
panied by a decline in the outstanding securities of the com- 
pany, has been a prominent factor in the security markets 
his week. The matter has, of course, had a depressing in- 
fluence, and, as nothing has occurred to counteract it, the 
result is seen in limited transactions at the Stock Exchange 
and a lower range of prices generally. Later in the week the 
announcement that the New York Central had acquired con- 
trol of the Ontario & Western Ry. attracted attention in rail- 
way circles, but had little, if any, effect upon the general 
market. ‘The President’s message to Congress, the substance 
of which had been repeatedly set forth during his recent 
Western speech-making tour, also passed without effect. 

Money market conditions have undoubtedly had a tend- 
ency to restrict operations at the Stock Exchange, especially 
those of a speculative character. Rates for call loans have 
ruled from 41% to 544%, and as interior banks are reducing 
balances here it would seem that the low rates recently pre- 
vailing may not be again reached until after the year-end 
settlements have been accomplished. Financial conditions 
abroad go on improving. The Bank of England reports a 
reserve equal to 52.55% of liabilities, gold holdings larger 
than at any corresponding date for 16 years past, and the 
Bank of France has largely reduced its loan account, while 
increasing its cash reserve. 

There is a feeling more or less generally prevalent that a 
turn towards better business conditions has already been 
made. How well grounded this feeling is remains to be seen; 
1912, with all its possibilities, will soon open before us. 

The open market rate for call loans on the Stock Exchange 
during the week on stock ann bond collaterals has ranged 
from 4 to 54%. To-day’s rates on call were 4@5%. 
Commercial paper quoted at 44%4@5% for 60 to 90-day 
endorsements, and for prime 4 to 6 months’ single names 
and 5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £250,859 and the percentage 
of reserve to liabilities was 52.45, against 51.31 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows an increase of 650,000 
francs gold and 950,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
































1911. 1910. 1909, 
Averages for Difjerences Av vages for | Averages jor 
week ending from week ending | week ending 

Dec, 2. previous week? Dec. 3. Dec. 4. 

$ % $ 

SER ae Pe |... tecnmeashin 133,350,000; 127,350,000 
se Ee 196,577,100} 180,024,400 
Loans and discounts_ - ~-|1,.336,.231,000|Dec. 17,781,000 1,229,080,500/1,192,793,100 
Circulation.........-.- 50,758 ,000\ Inc. 90,000 48,449,000 52,889,500 
Net deposits.......... 1,330,404 ,000| Dec. 29,909,000 1,199,337,800/ 1,168 ,629,800 
NE A on on wn ences anes 260,708 ,000|Dec. 12,043,000 243,588,700) 230,668,400 
Legal tenders.......-.-. 74,363 ,000/ Dec. 614,000 68,122,800; 69,203,700 
Reserve held......... 335,071,000/ Dec, 12,657,000 311,711,500; 299,872,100 
25% of deposits...... 332,601,000|\Dec. 7,477,250 299,834.450|; 292,157,450 
Surplus reserve..... 2,470,000|Dec. 5,179,750 11,877,050 7,714,650 
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Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well sa the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 
second page preceding. 


Foreign Exchange.—After somewhat of a recovery on 
Saturday, adecline set in which continued through the week. 


To-day’s (Friday’s nominal rates for sterling exchange were 4 83 & for 
m= | and 4 86% for sight. To-day’s actua! rates for sterling exchange 
were 482 %@4 82% for sixty days, 485%@4 85% for cheques and 
486 %@4 86% for cables. Commercial on banks 4 80%@4 82% and 
documents for payment 4 824%@4 82%. Cotton for payment 4 82@ 
482% and grain for payment 4 82 % @4 82 &%. 

The posted rates for sterling, as quoted by a representative house, have 
ruled as follows: Saturday, sixty days,4 84: sight, 48744. Monday, Tues- 
ony. Wednesday, Thursday and Friday, sixty days, 4 83%; sight, 4 87. 

o-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21% @ 
5 21 % less 1-16 for long and 5 19 © 5 18 % less 3-32 for short. Germany 
bankers’ marks were 94 5-16@94 % for long and 95 1-16 less 1-32 @95 1-16 
for short. Amsterdam bankers’ guilders were 40 4 @40% plus 1-32 for 


ort. 

Exchange at Paris on London, 25fr. 23c.; week’s range 25fr. 23 Ke. high 
and 25fr. 20 %pf. low. 

Exchange at Berlin on London, 20m. 45 4pf.; week’s range 20m.47 Kpf. 
high and 20m. 45pf. low. 

The range for foreign exchange for the week follows: 


Sterling Actual— Sirty Days. heques. Cables 
High for the week._- 83 486% 4 8665 
Low for the week... 482% 485% 486% 

Paris Bankers’ Francs— 

High for the week... 5 +s, less 1-16 518% less 1-16 517% less 3.32 
Low for the week... 5 21 519% 5 18 % 

Germany Bankers’ Marks— 

High for the week-__- 94 95 1-16 95 3-16 
Low for the week__. 94% 95 95% 

Amsterdam Bankers’ Guilders— 

High for the week. -_- 40 06 40 30 40 35 
Low for the week_.- 40 40 25 40 30 


Domestic Exchange.—The following are the rates for domestic exchange 

at the undermentioned cities at the close of the week: Chicago, 20c. per 

1,000 premium; Boston, par; New Orleans, 50c, commercial, per $1,000 

unt, and bank, $1 per $1,000 premium; San Francisco, par; St. Louis, 

20c. per $1,000 premium bid and 30c. per $1,000 premium asked; Mon- 
trea], 15 %c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $166,000 New York 4s of 1961 at 101% to 
101%, $224,000 New York Canal 4s, 1961, at 101% to 102, 
and $137,000 Virginia 6s deferred trust receipts at 46 to 48. 

Trading in Wabash ref. & ext. 4s on an enormous scale 
and heavy dealings in American Tobacco and Third Avenue 
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2s, coup., at 100%. 
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bonds have made the market for that class of securities again 
active. The former advanced over 4 points early in the 
week and later reacted. They have covered a range of 7 
points and close with a net loss of 144. Allis-Chalmers 5s de- 
clined 4 points and recovered 1. The American Tobacco 
issues have been strong. 


United States Bonds.—Sales of Government bonds at the 
Board include $4,000 Panama 3s at 102%, $22,000 4s, reg., 
at 1134 to 11354; $1,000 3s, coup., at 10134, and $13,000 


Closing prices have been as follows; for 
yearly range see third page e allowi 














i ng. 

Interest | Dec. | Dec. Dec. Dec. Dec. | Dec. 

Pertods 2 : 4 5 6 7 8 
RRR ee registered /|Q—Jan |*100% *10044/*100%/*100%/*100%/*10014 
iy Bb aien bie chien coupon |Q—Jan |*10014 *100%4 |*100%!} 100%/*100%4|*100% 
38, 1908-18______. registered |\Q—Feb |*101% *1014% |*101% |* 101% |*101 &% | #101 % 
38, 1908-18 _........ coupon |Q—Feb |*1013% *101%4/*10134| 10134/|*101 44 |*10134 
iy chien: te ites ck registered |Q—Feb |*113 54 *11354! 113%! 113&/|*113 %4/*113% 
Me RTs coupon |\Q—Feb |*113%4 *113 34 /|*113 % |*113 &% |*113 % |*113 & 
2s, 1936.Panama Canal regis 'Q—Feb |*100% *100% *100 4% |*100%/*100 4%'|*100% 
38, 1961....Panama Canal_|Q—Mch /|*102 |*102 *102 |*102 /|*102 102% 

















*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull for the season and generally weak. 
Nearly all the active issues sold on Monday from 1 to 2 points 
higher than they closed on Friday, but this advance was not 
sustained. Prices declined rather sharply on Tuesday, in 
sympathy with a drop of from 3 to 5 points in the Wabash 
issues, and have not recovered. 

Wabash preferred sold to-day 8% points lower than on 
Monday and the common 4% points lower. Canadian Pa- 
cific has covered a range of 434 points and closes near the 
lowest. Union Pacific is down over 4 points and Underwood 
cid ye nas over 5. 

n the other hand, the Texas Co. shows a net gain of 4 

oints, Am. Tobacco preferred 414 points, Louisville & 

ashville is fractionally higher and Pennsylvania, Great 
Northern and Atlantic Coast Line are unchanged. 

For daily volume of business see page 1592. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Dec. 8. jor 
Week. Lowest. Highest. Lowest. Highest. 

Am Brake Shoe & F, pf. 100)130 Dec 2)130 Dee 24122% Oct/138 Feb 
American Snuff, pref...| 100/104 Dec 6/104 Dec 6/96 Augil04 May 
Comstock Tunnel. ----. 100; 20c. Dec 4} 20ce. Dec 4)18c. Oct | 34c. May 
Crex Carpet........... 25175 Dee 2; 75 Dec 2{ 60 Jan|' 75 # July 
Cuban-Amer Sugar, pref} 100|' 97 Dec 7,197 Dee 7} 88% Jan 97 Dee 
Federal Sugar Refining.| 100 67% Dec 5 6734 Dec 5) 35 Jan| 67% Dee 
General Chemical, pref -- 20/1107% Dec 5)107% Dec 5)103% Janil08 Apr 
Homestake Mining. --.-. 20} 86% Dee 5 8644 Dec 5) 81% Sept; 87 May 
Lake Shore & Mich Sou_| 9350 Dee 8350 Dec 8350 Dec,350 Dec 
N. Y. & Harlem._____- 50340 Dee 71340 Dec 7/340 Dec340 Dec 
Norfolk Southern. --.--' 300; 52% Dec 6) 52% Dec 6) 454 Oct! 60 Mch 
Quicksilver Mining - - - -- | 100) 344 Dec 6 3% Dec 6) 2 Apr) 4% Nov 

COE cakdismendene | 100| &5 Dec 5 5 Dec 5 2% June, 5% Nov 
Sears, Roebuck & Co, pf; 300)12144 Dee 4)121% Dec 4) 119% Jan 122 Mch 
Standard Milling, pref. 200; 51 Dee 4) 51 Dee 4) 50 July; 5234 Oct 
Texas Pacific Land Trust; 200; 89 Dec 4|' 90 Dee 95) 84 Sept) 92 Jan 
United Cigar Mfrs, pref - 140:106 Dec 7106 Dec 7/1004 Septil06é% Oct 
U S Industrial Alcohol - - 100; 26% Dec 7; 26% Dec 7) 24 Aug; 30 May 

PEE céuccseuces 100; 9334 Dee 5) 93% Dec 5) 90 Sept) 99% July 
Virginia Iron C & C..--| 950' 61 Dec 4 76 Dee 6) 52 Jan| 97 July 




















Outside Market.— What the ‘‘curb’”’ market lacked in the 
way of activity this week was made up in the diversity of its 
transactions, both as regards stocks and bonds. The latter 
especially came in for a large part of the attention. Price 
movements were irregular. But few sales of American To- 
bacco, old com., were reported, the price advancing from 
500 to 510 and receding to 490. The new Tobacco issues were 
traded in as follows: Geo. W. Helme Co. at 205; Liggett & 
Myers from 185 up to 205 and down to 197; R. J. Reynolds 
Co. at 200 and 195. P. Lorillard up from 200 to 212 and 
back to 200, and Weyman-Burton Co. at 205. United Cigar 
Mfrs. com. ogee 2 points to 48. United Cigar Stores moved 
up irregularly about 5 points to 260 and dropped to 233, the 
p tes to-day being at 234. Intercontinental Rubber com. 
was traded in down from 19% to 18%. Julius Kayser & Co. 
Ist pref. appeared in the trading at 101144. M. Rumely Co. 
stock, w. i., was active, advancing from 98 to 98% and 
dropping to 97%. The close to-day was at 98%. Stude- 
baker Corp. com. improved from 5714 to 58% and sank to 
551%. The preferred sold at 103 and 102%. Bonds were 
active. The Tobacco bonds sold as follows: Liggett & 
Myers 5s up from 884 to 89 and down to 87 , with the close 
to-day at 88; the 7s ranged between 1157 and 1164, the 
final figures to-day being 11614; P. Lorillard 5s improved 
from 8834 to 89% and reacted to 88%, with sales to-day at 
885%; the 7s from 116 reached 11634, receded to 116% and 
closed to-day at 11644. Met. St. Ry. new 4s, w. i., lost 
over a point to 8044. The new 5s, w. i., weakened from 
5214 to 503% and finished to-day at 514%. N.Y. Westchester 
& Boston Ry. 4s fell from 98 7-16 to 97%. N. Y. City 
414s from 102 13-16 reached 103 but weakened to 102 11-16. 
Transactions in N. Y. State new 4s, w.i., were at 10154 and 


101%. Braden sold off from 55% to 5% and back to 
554. Butte Coalition lost half a point to 16% and 


recovered to 17%, resting finally at 1714. Giroux rose 
from 4% to 4% and fell to4. Greene Cananea moved down 
from 8% to 74% and ends the week at 73%. Inspiration was 


conspicuous, and after advancing from 93g to 10 sank to 
87%, the close to-day being at 9%. 
Outside quotations will be found on page 1592. 
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January 1. Range for Pr. 
STOCKS Range since 
STOCKS—HIGHEST AND LOWEST SALE PRICES. yore gs NEW, YORK STOCK | On dasts o/ 100-share toi Year 1910. 
Saturday onday Tuesday | Wednesday | Thursday F Week Lowest. Hughest, Lowest, Highest, | 
baat. ‘bee Dec. 5 | Dec. 6 Dec. 7 Dec. 8 | Shares. 
. —_ Railroads 9? 27| 1165, J’ne 5|| 903, J’ly | 1241, Jan 
tch Topeka & Santa Fe} 997: lg J’ne 12|| 297 J’ly | 10414 Jan 
a ee ier Oe ee see) toed tee, nee 100% Jan 3) 10512 J’ne: 4 
elds lo amt 10] Lot toe i368 18715) 13614 13614] 138 1s6ts] 4,800 An pe Coast Line RH=-| 117 "Jan §) 1304 Nov2s loate Jy | 1372 Jam 
102 I02%1 1018 102 “| 101% 102°] 101 + 1017%| 1008 101 °| 100%, 1001s 8°15] JPaltimore & Ohio... 2Aug30] 91 Jan 4|| 874Sep| 94° Jan 
he A = le Bi ee I ee il ene ge cos 851g Aug 30 an 45 
*o,, $0 “0, Sot] Se Beal ee ak] Sil 8 |g | Brooks Rasd“Aiaaai| "Sra SiS | Sat Fob | tA 
Bags 265 | Ss Zi ae 240 zat at | esata Em am) 29.20] (Nadia, Rese --| 300° Anat] So, Reval] Sas" S'y | Sd 
* . ’ 
"7 7dl4 7455) 74557455) 741g 7424] T3ty TAla] 7312 73%s| 270% 72 | 6,730 Chere se Afton HRI222| 15, Aug2s| 31ig Mav23|| 23% Sly | 66% Jan 
te 30 | #24 30 | #23. 30 #24 28 | *24 «28 | ---.-- Chicago “"="| 82 Oct 2) 653 Jan 19]| 647% dine 69, Apt 
035 60. | +35 45 | 35 60 | e353 46/435 46.| 935 48 | well Chic Gt West trust otfa.-| 17 Sep 13] 264 J'ne || 19 iy | 4 Jan 
*20 2019} 201g 20lg] *19l5 20%! 1919 1910} 191g 191p/ 1914 191, 400 D f trust ctfs_....| 36 Sep 13} 4914 Feb 6|| 40 J’ s ~ 
AS Hut] GHOE 008] Ue sR abe Gee SSE 1888] BO Ml oo 0 cnaeRMtde'a Se Paai--| abt Get 4] 9 ECE Sl att ae] St J 
%| 1101 10934 11 9 s : e - 
1474 147ie e1a7 148 , 0147 8 47s 147 4 147 eae Pte pe 14zle ; bo Chdenae ke ieok Wiaze 138lg Sep 2 es Jae 3 13714 eA eet 2e8 
: 142 14 
sm RP a eee HS ice Et LA |i oggot asa onal tbe ape ft imu 1 har fd 
Sine . tan leiee? ae ete 380 uk i hi eee or 
ve 8 Ha eg Hee leg ogi eek | cab um ssc spall Bo lh BOS al bp OSs [0a te 
Be ahh lakh |e PS) BH 58) came Belen ava | Suk Wl dena of 62] tata 
*59 «863 | *59 863 | *59 8 63 | ------ ~_.| 94l4 J'ly + FR 
a Ue | Se HR Se [ee Yee |e ok | He Be Re sccisecan==| Sos al $8 Seed] 8 | "a 
#45 49 | #46 «8949 | 3460 «49 | «47 Sool De lat wren. x. = .% hte 
761g 76%| *76 77 263 Sep 25] 7512Mch 2 ug| 81 
268” 15 : *68 7 *65 75 | 965 15 +65 751465 75 | ....-- 7 “m ea 1592 Sep 20] 174% J'ne 8]| 1491, wily 185 Jan 
168 168 |*165 168 /|*166 168 |*166 168 | 16514 16514) 166 166 300 ws , Lack & West_| 505 Sep 25] 670 Novi0j/ 4v0 “a = ; 
Sac Pee ee oe er a) “cial Dogar a ante “tbe a] Pave “ahd | Bf 
24 21 iy 4 4 ‘ ig 
e460 | 946 49 | #712 “ate 46% 471s| 4512 46 °| 42% 4514| 1.850 Dehnth be hae hikes) “6 Nov25| 15% Mch30)/ 10° J'ly | 188% Jan 
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Battery Pk.| 130 | 140 |} Vity....... / ~_.| 275 | 290 |iLincolu__..| 399 | 410 || New Net 4, > coe eose 
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Broix Nat-| 175 | 180 |)Volumbia {|-| 360 | 400 |/(jerm’n Ex] .... 575 || Mech &Met’s} 262 | 266 || Pacific}....| 270 | 280 ||Union Exc.| 165 | 170 
Bryant Pk q) 150 155 Vom imerce “ 1198 1199 Germania i- 155 Vlercantile 148 152 Park ies fo tk Sc 368 3721» Wash H’ts 276 ow 
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; emadeonthisday. +x-rights. §Less than 100 shares. { 
+ Sale at Stook Exonaug ro oF at suction this week. & First installment paid. Sold at private sale at this price. 2 Bx-dividend. 
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e108" 1081 104i 105 Ric aim 10512 104" O3i2 10512 1031 3.855 P =, Gilat Kevtc ).| 1021 Aug22| 109 ton 19 103 vy 1163, = 
) 2 10 0312] 1031 2.706| People’s ©) . 2 
#106 108 "| 10612 10612 asia LON4| 1ORig 104 | 1OSig 10S%e| 1OBig 10Gie| 3.70 Pnlladelphia CocPintsb'n)| 99° Sep 26| 18te Jue si] 86 J'ly | 106t2 Jan 
 *s 19 a8 a *17 184i 17 178| 17ig 17ig} 17 1 1,200) Pittsburgh Coal Co...... 17 Dec 6) 23yJ'ne 5) 13 J'ly| 278 Jan 
83 | 86 83 83 | *81 84 | #8llg 84 | *8lle 83 en BO 673, Jan 4) 907g J‘ly 26); GOlgJ’ly| 85 Jan 
*33 034 $34 33%, *33 34 1433 34 1433 34 1433 £34 260) Press ed Steel RRS 25 Sep 25) 375gJ'ne2lj) 25 J'ly| 51% Jan 
*98 100 99 |§100 100 | #98 100 | #98 100 | #991, 101 ee 2 eee 91 Sep 21] 1023, J'nels}| 90 J'ly| 107l2Jan 
#108 113 elos 113 {#108 113 } 1 1 109 109 |§109 109 250} Pub Servies Corp ry N J.| 108 Oct 27] 120 Feb 7}) ......---|...---.<e 
15S%4 158%4)+158 159 | 158lg 1581 158 1661p) 188ig 158i) 158 158 967|Pullman Company-..-._- 154 Sep 23] 163 Jan 30|/ 155 J’ne} 200 Jan 
8lig 3llgi #381 3lloi #31 311 pe 34 S2ig 33 200 Repay Stee! 3) eine 26 Oct 27} 39 J'nel4 28 J'ly| 65l%g Jan 
+108 103 102%. 1027g/*100 104 aan 100 | #9814 103 200 yee 92 Jan 3] 103 J’nel5}| 290\y Sep} 107 Jan 
143, 15 15 = 1B’ “iam isi 1st] “1s aie 15 15lg} 6,200|\dRay ConsCopier Par $10| $12 Sep 25| $18lg May18})_........-|......... 
2314 2314] 23 231 25 23 225g 231g} 4,810| Re ubite Iron & ---| 18 Oct 27) 354 Feb 6) 27 J'ne) 45% jan 
S3ig 83lgi 83 83 eat 3 81 82I5 81 8llo| 2,430 ne Sara aie aera 74lg Oct 27) 99% Feb 1|} 82% J'ly | 1041; Jan 
142 142 | 142 142 |*138 142 +138 ° 14ll9i*138 141% 330 Gears, "Roabeck & Co...| 12612 Sep 21] 192 Feb 6/| 150 J’ne| 190 Nov 
*40 45 | *4llo 42 “40 0643 | «39~—(40 300}loss-Sheffield Steel & Ir} 34 Sep =. 56144 Feb 6/| 4844 Dec] 86i2 Jan 
*37 3712] 37 36 36 | 34g 36 | 2,100)dTennessee Copp - Par $25) $301, Sep $44 J'nel3}| $193, J’ly | $4053 Jan 
81 87lp 8412 86 85 8514; 4,037) Texas Co (The)________. 741g Novas 136\2 Feb 1 4 144 Oct 
106 109% 108 108 | 106lg 107 5,560 [J mderwood Tyecwtlen. S)> See BAe SSO. scnccdhelounbis oa oo 
*11ll4 112 *111 120 |*111 120 270 OT BES COR SE 103 Mch31| 1137, oly Bill idenecnetll ods boas 5 
58g Sp *47g 534, 47g 47) 3,120 non 8 & Paper....-. 473 Dec 8| 9 Feb 9 6 J’ly| 134 Jan 
*50 55 *50 55 | *50 55 a | EL 501g Nov 1) 59!2 Jam 30\| 521g Dec} 73 Jan 
*977g 100 *98 100 | #98 100 | .....-. united” a... Goods Cos..| 97!2 Sep 26) 108 J’me20)| 96 Aug) 122 Jap 
*104 106 *104 106 |*#1031¢ 106 | ......| Do pref.......-..... 1003, Se” 25} 10712 J’l 901, Aug] 1137, Jan 
14% 15 165 15 | 15 161] 1,700 US Cast I Pipe & Foundr 11 0 19 Fe l4ig J'ly | 32 Jan 
*48 50 50 48 48%, oe OR RSE pie . 1 Feb 9 J'ne| 84 Jan 
“84 8&8 86 | $85 85 235 Unite States Expreas... Deo 105 Jan 27|| §93ig Deo | 145 Jan 
*68 70 *67l9 70 68 681 200} U S Realty & Improvem’'t 6515 an 25 7934 May29}| 643, J’ly | 84l4 Jan 
46 461 46 4614) 45%, 46 600) United States Rubber...| 301, Sep 25) 4773 Mch 1j| 27 J'ly| 521g Jan 
10914 1 109 109%g/*10812 10919} 1,200) Do ist pref..........| 104 Sep 25) 115l, ay 7}| 99 J'ly| 116lg Jan 
*74 76 *73 75ig] *73tg 75ig) _..__- Do 24 geet.....<- w--| 6 Sep 9 Mech 1] 5912 J'ly Jan 
633, 64 618g 6253) 60le 6134 374,700| United States Steel..... 60 QOct 27) 821g Feb 6j; OGligJ’ly| 91 Jan 
10913 10933 10834 1091} 1083, 109 | 6,4 RS SR 103 Oct 27| 12073 Feb 4/| 110ig J’ly | 12583 Jan 
5084 51% 491g 50 | zZ48lg 491g) 23,051 tan Copper...Par $10| $88 Sep 25] $523, Nov22/|t$39%, J’ne| $60l, Jan 
*5384 54 gs} 53 5212 63 300) V olina Ohem..| 431g Sep 25) 7033 Feb 28}; 47 Feb} 661g Oct 
118% 118%, *118 120 |*117 122 Ts RES --| 114 Sep 25] 12812 Mchi5/| 117. J’ly | 12914 Jan 
*147 150 *147 151 (#147 161 | -...-. wae 2 Faigo ry. eae 139 Sep 25) 177 ay26)| 14412 Dec} 195 Jan 
a fae 38 is 00%], Gas de"| 44" Gu] 00] westnghfact ais sssa| gst Gap asl fo" Mayaal| fouZiy | sa) 
es *se assen. P ay ‘ly an 
118 ‘115 118 '*113 ° 118 ‘#115 ° 118 “118 it: *1ts od De 168 HO8l.. cc acess 110tg Aug16! 123 Jan 5 0” 0’ F 
BAN KS AND TRUST COMPANIES—BANKERS'’ QUOTATIONS. 
Banks | Bid | Ask Banks | Bid | Ask || Trust Co's | Bid |) ast || Trust Co’s | Bid | Ask || Trust Co's | Bia | Asx || Trust.Co’s |) Bid | Aad 
Br-eokiyn Brookiyn Y Guar’ty Tr.| 705 | 805 ||N Y Trust_/ 580 | 600 Brooklyn 
385 | 400 || Nat City...) 280 | 295 ||B’way ‘Tr../ 145 | 150 |iG Tr} 100 | 115 Voy¥....,.| ----| 90 || Brooklyn 445 | 455 
-u--| 155 North side f 150 | 170 ||Central Tr..j1010 |1030 || H ioe oad ard Tr| 375 | 400 ||Citizens’ ...| 120 | 130 
ae ae: 290 158 | 166 umbia ..| 300 | 310 || Knickerb’kr| 285 | 295 || TitieGué& Tr] 480 | ....]/Flatbush ..| 200 | 21 
i wznl ~---| 125 Prosp cePicd 140 | 165 |jCommercial | 105 | ..../;|Law T 1&Tri 230 | 240 || TrCoofAm/ 335 | ....}/Franklin._.| 275 | 2 
: este: ----| 100 pire ...| 300 | 310 || Lincoin Tr.| 110 | 120 n Tr_..|1240 |  ....j/Hamilton ..| 265 | 276 
| ufac’rs j 415 | 430 || Trust Co’s Equit’bie Tx] 490 | ....{| Manhat ..--| 400 |} US Mte& Tr} 460 | 475 
a 225 | 240 arm Lo ~«-.|1425 || Metropol’t’n] 430 | ..../] Unit States_|1125 [1150 
‘Mon 7.j] ~...| 150 N Y City elity ...| 2171s] 22210 Muta\(Ny) 125 {| 1 Washington! 360 | 375 
assau ....j0212 | 225 ||Aster ...../ 350 | 360 || Fulton ..../ 200 | Ii NY r11000 {1040 || Westchester! 150 | 160 
Barkers’ Trit70l | .... Windsor ..} 190 | 195 
*Bid and ; mo sales apen ae 4 $1.ess than 100 shares. i oe hts. 0 New stock. a Ex-div. and tats. d Quoted dollars per share, 
|. Fig ond gated prices: no ax this week. #Ex stock dividend. {Banks marked with a paragraph (]) are State banks. « Ex-dividend. -: 























New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1999 the Brchangze method of quoting bonds was changed, and prices are now all—“‘and interest’’—ercept for income and defaulted 
a a - 

































































































$ Range 
N. Y¥. srock xcHANG SE] fran Since N. Y. stock. EXCHANG 
-' Week Ending Dec. 8. a January 1} Week Ending Dec. 8 
ae vern ; Bid High| No.|\Low High|iChesapeake & Ohio— 

Us is ouner P 41930/Q-J oe 1001 cone Nov’ 1 «---|| 10014 10 11g Gen funding & impt s... J- 

U $8 28 consol coupon__..d1930/Q-J 10034) 1 ree 13||1001g 1018, ist consol gold 5s....... <2 

U S 3s registered _....-..- k1918/Q-F 1oid 1017 Se WS 101% 1031, OE ie onaadan 11ltg Nov’1l1)---- 

GO 8:20 Gees oben k1918/Q-F| 10 1 General gold 4 Rannent~~ sea 

U S 4s Saaibuered ESR eS 1925 -E bai |©=22 i13t¢ 116 Sem. iccncename 1992 N 

U S$ 48 coupon _......-.-.-.- 1925|Q-F/| 113l¢ 1137 oe Oct ‘11)....}|113% Hi GMs Convertibie 4 4%8_.------1930 : 

v ° pon Canal 50-90-75 2s meee “5 10019 J’ne 11]... alate ws 10015 Big Saad mag hoe ent ‘ A & 87 May } ae 
TSW aes Craig Valley 1st g 58..~.1940 100g 10491023 Jy, “1)-—- 
Foret Potts Creek Br ist 4s__.-.1 87 

te Bees y mee 5s of 1900_|M-S 97 Dec ‘llj....|| 96% 99 R & A Div ist con g 48._1989/ J- 2. w 
Chinese Ee eitavonens y _.--|9°D 2\| 9534 99 2d conso! gold 4s._....1989 v214 J’ne ‘11)-.-. 
Im apanese Gove nt Warm Spr Vai ist g 5s_.1941 11314 Feb ‘U5}-.-.-- 
terling loan 4 %s.....-.-. 1925|F-A 12} 92 Ry ist gug 48 1940)M-N/ 380g...) 95 Oct *10).---//-... -... 
2d Series 4s IES : 5 .¢ 11}! 921, 9514 Chic & Alt i be Seoudew 
ling loan 48......... 931\J3 ~<<-|| 865g poms, * lien 3 %s._..1950) J- 68te Nov’11}---- 
Re Ebile of Cuba bs exten debt M-S 1021, 104 |/Chic B Denver Diy 4s. .1922/F- 
xternal loan 4s... -._. 1949|/F-A Nov’1lj.... 9715 100 Liltnols iT 0 Stsasaccen 949 
ae Paulo (Brazil) trust 68.1919) J-J 97 es 
S of Mexico sf g 5s of... 1899 7 Nov’1l|...-/| 951g 98 Div 48.-.....--- i 99 
Gold 4s of 1904......... 1954|J-D 93 | 921, Nov’1l|----|| 891g 94%¢]] _ Registered__........- 1949) J 100 Jan ‘11|-.-- 
t on $5 w0 2.1 Iowa Div sink 5s__.1919 10453 ....|105l4 J’ly “11)---- 
Sate and city Securities nking fund 4s_....-.. 19 
MY City——<4 (8.......... 1960|M-S 39}| 10034 103 Nebraska Ex ~-1927 
rpora ee gate s9|M-N 985g 10014}, Hegistered..-......... 192 
4 Stock....1958|M-N; 100 Sale + ose Southwestern Div 4s_.._.1921 
4% Corporate stock..._. 57|M-N Joint bonds See Great North. 
2 SES Lee 1957|M N Sa 34 05 100% een py Deis diario oot 1913|M-N 
)  § SS E 1917|M-N 107i "11j}-.--|/101 RRR im tgiap 
ayeee orporate goer eg aN 10753 Sale + an 58 106! = om & E ill whe imp 4 gs.195 ‘ae 
® assessment nds.1917|\M- Ov | a weet i 
oH 2 Corporate Stock... 1954|M-N 8 , 87 871g 89 Gen ral consol ist 5s....1937/M 10912 10934) 10912 
N Y¥ State—4s_.......__. 1961\M-S 1017s 168 10112 103%j| Registered._......-.-. 10884 Mch’*11)--- 
Canal fmprovement 4s_.1960\J-J 1011s eevee ----||10119 10614]] Chic & IndO R #3 Ss_.1936 f 
Bo Carolina 4%s 20-40__..1933 “; bikpcumilie, th Incr chiiais & Chic Gt Western ae-3 5 
enn new settlement 3s__..1913 “4 Oct IY ..--|| 96 98 {}Chic Ind & Louisy— S nel 63 947 
1s doterved Brown Bros eta |"— ere Now 1/57] 9 8, Rerun Gols Sea-g-a-apti|d-3| = #0 90% Ape ll 
rown ee, FE aed - o--- 
pees: ) ol Ind & Loulsv ist gu 48..195013-3| .-.--...| 97 J’ne*l0)----]].._. ...- 
asber tor Bj 6\| 78%, 85 Chic L Ls $& est ts Ag ; 
nn acacia 1 7 cL --- 
tchison Topeka & - Neale Ma ’ Chic Mit & St P termi g 5s__1914/)J-J) .... 102! 1017, Nov'11 eke 
WOE Wc imenn 1995)A 121/| 98 99% d 4s Series A. .£1989 J 987 
de ba ep RS 95|A- 311 97 98% Se RE” 7 Osis Nov'li aeee 
Adjustment gold 48___.n1995|Nov 3]| 90% 92le Gen'l 3 \s Series B .¢1989| J-J 8 
eT Pepe Nov BR Htc sagt: = gannnn nan as as J-J 86 J’ne’1l|---- 
Se SEE M-N 9 907, 921 48_.......1934/ J-J 
Conv 4s be gen of 1909___..1955| J-D 11485 J*ne’1t ~---105 1143, oh Say > Div g $e- "1021 J- os 10619] 10633 Aug ‘11)---- 
Conv gold 48_...._.__.. 55|J-D l 15/| 103% 1157, % Mt ° hiv Di 6\J- 1083, Apr ‘11)..-- 
Conv is ak of 1910)__1960|J-D 460] 9612 1055s1] Chic & P Ww ist g Ma eS. J- 2 
Deb ear conv gold 5s____1917| J-D ----||105lg 11619if CM & Puget Sd ist gu 4s 194 J-J 
any 4s Series J._..1912\|F-A St SD Mi acral cam sinee Dak & Gt So gold 5s_...191 7-3 
EE a ae 1913|F-A 00t4 J'y. "L1/.-..|| 991g 99%)} Dubuque Div s f 6s..1920\J-J 
Bast Olle . Div ist g 4s_..1928|M-S oStg 5 96 971 Far & assum g 6s....1924/J-J 
Short Line ist 4s gold__.1958) J- 3|| 921e 941,}] LaCrosse & D ist 5s_.... 1919| J-J 
S Fe Pres & Ph ist g 58. _1942|M- * No v’11)..-.j| 1081, 10912 Wis & op Re Div g 58....1921|\J-J 
Chic & St L ist 6s__.._- M- 106% J'ly. *11|..../|1063g 106%) Wis Vall Div ist 6s__.__. J-J 
Ati Coast L ist gold 4s8___h1952 “3 95% 96 O}| 933, me o No ist cons 6s.---191 fe Spee 102 Se 
la ofa 1 se old 58...1928 se , -«~--|}108 10853]}Chicago & N W cons 7s .191 9: 108i «---|109l2 Oct at 
runs & W ist gu gold 4s 1938) J- cond tension 4s.....- 1886-192 98 
les & Sav 1 7s <i ¢ "ee: CSR JE: Ae Seer ~-<--~-1886-1926) F- 75g ....| 97% Nev’il 
I N coll gold Saptari 01952|M-N 70|| Giz ~96ig)] General gold 3is__.....198 871s 
v F & W ist gold 6s_..1934;A-O 4/11241 Registered__--------91987|0- 85g .... 8634 Nov'l 
lst 58 "ene eee e 34 A-O eee 110% Illy 48... ~.-198 9712 
Sil Sp & G gu g 48._..1918|J-J a FS fund 68... 1879-1929) A 
Bultime & Ohio— ~<--<<-1879-1929 .-.-jlllly Nov 
Prior i gold 3 }4s.......- 25\J- i Ollg fund Ss... 19 
ippabapiseperdeu eninel hi925 = 9114 Nov’I1j----/| Ollg 911 79-1929) A- 
— ..........-.. hi94s|A-O il| O71 901g] Debenture Se..-..-.-..1021)A 
menuihtesamdvend 1948/Q-J J'ly “lij----|| 97 O8ig asl tices titi eniad 
its Juno ist goid 6s- ~~ - 1922] 3- 112, Nov'tl a 112 d deb 5s... _- 1933 
Vv 8 > a r seoece 2s ee e@<e e- @ & 
LE & W Va Sys wet ae i941/M- : 2a eo Soil] Frem Elk & MoV iat 63- 1933 A-O 
thw Div Ist gold 3 \s 1925) J- B8lg Olle G 8 & NW ist3 
Cen Ohlo R ist og 4 s__1930/M- 100%, . Moh °10)..--/].... - Milw & 3S L ist 3 x68 tal J 
Ci Lor & W con ist g 58..1933/A-O)| 110i, ilil, 1105s Nov’ I1)---- 1105s 1111, LS & West a es -S 
Monon Riv ist gu g 5s...1919|F-A/ 1021, _...)1021g Feb ‘11).... 102ig 1 Ext & s tf gold 5s_.1929/F-A 
Ohio River RR ist g 5s__ 1936) J - r "11)...-}/109le 100lg Ashiand Div ist g 6s_.1925|\M-S 
ha 1937|A-O 106 Ty *11 ----106 109%2 Mich Div ist gold 6s_.1924/\J-J 
Pitts Cley & Tol ist ¢ 6s.1922/A- 113ig Aug ‘11}-.--}/113l, 113% Northw Union ist 7s ¢_.19 -5 
Pitts & West Ist g 4s____1917|J- Sep ‘11)-.-- 97% 971s} Winona & St P ist ext 7s 1916) J-D) 11112 1147 11334 Aug ‘tl 
Stat Isi Ry ist gu g 4 48.1943) J- Nov’ 1lj---- 95 Rock Is & Pa 6s__1917/J-J)| 109 
Buffalo R g Ss.... M- 11253 Nov’11).... 11255 118 1} Registered........... -J 
Consol 4 348_......... M-N *11)...-f107ig rr General gold 45_........ 1988) J-J 
All & West ist g 4s gu.__1998)A-O eS eo==t] 97 Registered._.......... -J| 95 96 | 983, Feb ‘10)....4.... .... 
Cl & Mah ist su g S5s._...1943) J- ereneliinti ais teen gold 4s.....- 1934\/A-O 
& Pitts ist gold 6s.1921|)F- ll wonnt L138 sia trust as coteiniel 
Consol ist g 68... .. 1 J- ee Mch’ _ ~<<-}| L16le 116% St Mivanonmrendioan 
Buff & Susq ist ref g 4s_..d1951\J- M ie tain coin ne en calinmnasioe 1 9612 Nov’ LH}... 
an So ist ext Gs... .... 13| J-J 6|/ 10 11g 1037 icciianduewpeetidiel 1916\M-N a 
ior NR Ge isis 4-8] 10 * 11003) Jan ‘1 " oon loon P rH SIE AAI De He 943, J’ne’1l 
ss. se se oe Sh ee vad an ‘ eee eseaaeeGeaeeeeecanecuned @ af --—<— «= 
Oentral of Ga ist goid Bs_-p194 ical ios 112 Nov'lt|--—- ua 1idiel| Chic RI & Pao RH 4s_--2002 72ta 
a inal bet ani vada kiadhimwredill 5|M- ~---/107 10712 RI Ark & Louis ist 4 4s 1934 M-S 9219 Oct fa: Ra 
ist F sisadhee income g Ss_...p1945)Oct 7 LH Lod BurC R & N—istg =. fee Nov’ 1lj..-.- 
“ea eee@eeeenncaee|* eee eae 2 —<<e«8 =< « -aeellin ee = = = & 
2d reed heneaaa g 58_....pi945\Oct 91 10614 ORIF & N W ist gu 5s '21|/A-0 
pref income g 5s stamped-_|._... aaa 100 M & St L ist gu g 78...1927|3-D| ..-- .-..|.---- _----|----9---- ---- 
3d pref income g 6s....p1945/Oct 35 107 Choc Ok & G gen g 5s..01919| J-J 
3d pref income g 5s stamped_./_.- 851g Oct *10)..-. “ere ° Consol gold 5s_....... 
Chatt Div pur mon g 4s. .1951/ J- 881g Oct *11)-.-.!| By 88lp Keok & Des M Ist 5s_...1923 
Mac & Nor Div ist .~1946) jJ- Aug '1lj..-.-. 10st. 10619]| Chic St P M & O con 68_... 
Mid Ga & Ati Div 5s_...1947) J- 115 Nov’05|-....}|...- -.-- redu to. 3 48...1930 sah. PeaRRli wheat 
Mobile Div ist g Ss_..... - 2--~- 100% May 11)..../|/108%, 1005, t _o Mipo ist g 6s__ 
n RR & B of Ga col ue..3032 - pov --<-}/ 10112 103 Nor W mp ist @..... 
aos The pees eee .--1987|J- ov’}1)....|| 1201 125 StP @ 8 City ist eS 
DU ciate tnewe h1987 = 12114 Nov’11|-...j]120 12312]] Su ort L ist 58 ¢.1930/M-S| 108 ....|..-.  ~---|----f---- ---- 
ami Book, & Tmap gu Se, -1981 :- 10619 J’ne’11)....} 1061 1081,]| Chic wes So-year as g. oe. -4188819- 
g - baat wleeeceiiqe@«@eece oer-*hi ~*~... « »2~i- aan. "77""" 
Leh & Wilkes B Coal 5s..1912 1601; A -«n«/{100l9 1001g}} Cin ld 4 %s....1937 
N Y & Long Br gen g 48.1941 ; ug’ te 00! 1 gure enennt ail’. Mamet 
Cent Vermont ist gu g 4s..¢1920 Q- "Ll! 871g O2ly 2 Eoaminhesl Tntine «i 1959! J- 89 May’ll!... 













Street Railway. 

Brooklyn Rap Tran ¢ 5s...1945)A- 

tee v gold 4s. .2002)J- 
ES ist con 5s 1916-1941) J 


& S con od Raga rt - 


AM Oo & S ist 
am n El ist Booed 4-58. .19 
feet <-08-= 2288 F- 


949 
Say wh guar 4s......1949 
Nassau a old 4s. 1951 





Stamped guar 44s. ....-. 1951 

enver Con Tram cons g 58.1933 

et United ist cons¢ Ss eReTS 
and Rapids Ry ist ¢ 58... 


60 “ 
Conn Ry& Liste re ref Sg 4348.'51 Hi 
* 


1916) J- 
avana Elec consol ba. --1053|F- A 
terboro-Metrop coll 4 4s.1956)A-O 
[nterboro Rap bs Ser A.1852/M-N 

















94ig 99%, 
774 83 
10184 104!2]} 


102 104%4})f 
828, 883 Mantiat R 
101g 103 
97 100 
idiiy 2 LOdt5 10314 
10084 103 
841g 86 
821g 86lg 
10184 101% 
101 * 1024 


Street Railway. 


sbernat Trae coll trust 4s. .1949) J- J 
(NY) cons g 43.1990) A-O 
tax-exempt. _.. 1990 

leo ist & coll 58...1953 

ET Ry gen coll tr g 5s... 





* ®No price Friday; latest this week. 


eDueMay. A Due July. 





k Due Aug. o Due Oct. 
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Fe bes 
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5 ZEEE EEE? 
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PEz8 
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Ave Ry ist ¢ 5s8...1937|J-J 
p.Due Nov ¢ Due Dec. 





~3 
— 
~3 


~ 
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* jew. 





a Option sale. . 


1586 








New York Bond Record—Continued—Page 2 











(VoL. LXXXxI. 

































































































































































































































ND Price Week's Range D Price Week's Range 
x. x, sr8eh?Exonanan| 4] Atty sores, \a|, 2ES JP wees SekD Romance suet |Gs| aos 
' Week Ending Dec. 8. Dee. Sale January 1 Week Ending Dec. 8. 4 Dec. 8. Last Sale January 1% 
Cin Ham & Dayton (Continued) Bia Ask No.||\Low High||\St P & M (Continued) — Bid Ask\Low __ High| No.|\Low 
in, D. yee 7 .~--1941|M-N/ 10344105 [108 Nov’llj...-|/10214 104%]] P xt guar 4s £....1940)/J-J|} 9219._.- 02s Mon "11 -n<=|] 925 
: i aa 48¢1923|M-N/ .... .... 88 ch’llj..../| 88 88 E finn or a ist £481948 A-O|} 9634 9919) 96 Oct ‘11/..../| 96 
int a wi ist ----1953/ 5J-J| 8714 ....| 8712 Nov'llj.. 871g 88lp Minn Union ist g 6s...1922/ J-J| 115ig ____|115ig Aug’11)-..- (1 dag 
eT toa © xy cons 446 ROSIE WCl anos sees bit ai ila saschloene seed Mont © ist gu g 6s__..1937| J-J| 12714129 hy Nov’llj_... 
n st ¢ Ss....1935|)J-J| 104 _--_|104 Sep ‘11/-...||103 105 Registered......... PS os 2 13614 May’06)...-/|/.... -. 
ole ist guar gold bs i 935) Jed} 2... 2... 1071g Dec ’02}...-|/.... ...- ist guar god waite +74 111 113 [{1123,Sep ’11}...-|/112l, Lida, 
oe Re RS Ee eee ee ee ee er ees, oe 3 ee OT ie tip whiiks ee | eee 
Q neral gold 4s..__... 1993 13 $3 41s} 93 93 931 2\| 92 5 wilés Fi ist gold 5s.1938)J-D/ 113 __.. 11219 Sep iy) | Peale Lidtp 115% 
Div ist gold 4s__..1939| J-J sone 94 || 92 Gulf & SI istref &t¢g ae; 2135 52\ J-J 94 | 94 Nov’ll|....|| 88g 95% 
& M Div ist g 4s..1991/ J- y @ 201g 93 Oats Deo ¢ SR Reger BUORPRUOIOG. . cccennns eS OR oe Ara RS Peed od 
' StL Div ist col tr g 4s..-1990|M-N| 9114 92-| 9214 Nov’1l|-..-|| 904 94 ook Val ist t cons ¢ 4443. 1009 J-J3| 101 1025:|1021, 103 91/101 1 
is ree 1990|M-N} 90 ....}| 91 Oct ‘07|-.-.--/|....--.- eer iis ad b-gni BES i 0019 Sep ’OS}..-- | ition ‘ 
Col Div 1st g 48...1940/M-§S| 90 96 Dec ‘09)..../|..- oosedh Seen ist extg 45271948 A- 943,_...| 94lp 941 2) 04 95. 
' W Val Div ist g 48...1940)J-J} 91  ... | 911, Dec '10)-... ii Col & Tol ist ex 4s_____. 5\F-A| 048_._.| 96 Feb ‘1li|....|/| 96 96 
; CIStL & C consol 6s...1920|M-N| 105le ....}105!1g Nov'11) ....//105l2 1063;]] Hous Belt & Term ist 5s...1937|J-J| .... i101 |101 J'ly ’11)_...||100lg 10 1lg 
} Ast gold On a RA 1936/Q-F| 971g ....| 971g Nov'll|-...|| 96 971s]] [ilinois Central— 
Registered.......- k1936|Q-F 12718 ---- Q7ig 71g) 10)| O7ig O7ig ist gold 4s_._.. Guan ciel 1951 4-3 102 ..../103 103 1)| 10014 103 : 
, Cin 8 & Cleon ist g 5s...1928)J-J} 107... ./10714 Oct *11)....|/106 1071 Registered ........... 1951/J-J/ 100 ....|100 Sep ‘11/..../|100 100 , 
{+ OCC &I consol 7s_.._.. 1914) J-D| 106 107 |1071) Aug‘11|....||1071g 107% ist gold 3 4s........... 1951\J-J| 90  ...] 91 Aug’ ui ----|| 861g 91, 
/* Consol sinking fund 78.1914] J-D| -..  -...|....  ~---/|----/]/--- NI oi nhc tases ts on co dies 1951;J-J| 90 ..../ 89 -.--|| 89 89 | 
; General econ gold 6s. ate 4-3 12319 ~~ ~~ |13i8 Ook “1i)--- - 121% 1 1251, Extended tee y g 3 348...-1981 ws mi tide: Ssbiahia 9315 RT Op gat Calhabllhayhee? . 
' qnd Blew W ist pref 4s_..1940/A-O;} 90 ....] 04 J’ly ’08)..--/|.......- i gold 3s sterling...... 1951/M-S} .... ...- a eee ee | hy 
Ind & W a pref 5s..d1938/Q-J) ._.. ...- Fa ain earn cdi Voce Ri adiniuniinn oa O51/M-S/ .... .... a a 
' Peo & East 1st con 4s...1940)4-O Ilg ____| 9ilg Deo ‘11).... 93 Coll trust gold 4s....... 1952/A-O; 98 ___.| 998; Oct ‘1l1/_...|| 98 9988 
EE Been a Rae 1990\/Apr| 40 4019) 401g 40ig} 13)| 40 61l, | RTT 952;A-O| 61, 98 oer? Aug’1lll....|| 98l¢ Gols 
Col Midland 1st g 4s__..... 1947|\J-J)} _... 60 | 68 Nov’'llj....|| 57% 69 2, ROR 955|/M-N le O6%8 961g 
Colorado & Sou reel 4s_...1929/P-A 9614) 9573 957si 61) 9484 Q7ie Purchased lines 3 Ws__...1952|/J-J| .__. * Oct *1li}_...41] 86 88 
Refund & ext 444s_....- M-N| 971g Sale| 97 9719} 102), 96 98%i) LN O & Tex gold 6...~ 1958 M-N sain O0tg 991 Q7lp I9lg 
Ft W & Den C 1s ¢ 682.1921 J-Dj| 1111g112 [11312 Nov‘11)-....||11184 11312 CRIESCTES ... nnancccae aS 961g 98 943; Jan "11/_...]| G48, 04% 
en a ee ene S06 @ GB. JOG AOE nck cccclecon  cascleseciaces cons Cairo Bridge gold 4s____- 1950 J-D/*_... 9619] 9719 Feb *11)_.../| 96 971g 
Cuba RR Ist 50-yr 5 ¢__.-- (RS | SRR 160° MGSO <6 Boeke ceen Litchfield iv Ist g Syottt J-J 8, ._..| 75lg Sep "1H_...|| 75lg 75g 
el Lack & Western— Loulisv Biv & Term g 3 4s1953|J-J| .... 85 8512 Sep *11/_...|| 851g 87ly 
Morris & Essex ist 7s..1914 mR 106 108 |1063, Nov’‘l1l/.... 4 1C FP ag A RRR 1953) J-J} ........ 83 14 Nov’ AA: chelheg FRG 
ist consol guar 78....1915 10914 .... 10912 Oct A} oe 10912 11183] Middle Div reg 5s......- 1921/F-A! 1051g..../123 May’99/_._.//.... .... 
Registered ........ os 3S peepee ats IE BOD Bil nop cBapnn sien he pee Div ist g 3s..__- 1951|\F- 73 2...) 76lg J'ne'll -.--|| 751g 76ig 
ist ref gu g 3 48....- 2000 32D 85 91 Jan ‘lj... 91 t Louls Div & term g 3s.1951|J- 731g 77 761g Jan "11|__..|] 75lo 75lg 
Lack & W ist 6s_...1921|J-J| 114 1161. 13Sta os 11)... 11312116141]  #§§$Registered........... SOUR e* SE wake Shee lait Dede onic died aise 
Construction 5s.____.- 1923|F-A| 106 __.- 196% Novi1] ~~ ~|| 10683 10712 Gold 3 48 i alin ia we--1951 3-4 84 8634) 87ig May'll|__..|| 86 87ig 
Term & Improve 48...1923|M-N/| .... 981 981 0734 Dlg 1 Br icitimminbad 1951|/J-J(|* 84ig 85 [1011g Oct '99)..--j}/_..- .. 2. 
Warren ist ref gu g 3 448.2000) F-A/ .... ...- 102 Feb ‘03)...- Spring iv ist g 34s8....1951 1-5 isithcn seiehines BOY Dil ocwsBcene wane 
Del & Hud 1st Pa Div 7s_..1917|M-S| ___. 115lg 115t2 Aug” 11]... .||1181,116— 2 Be RRR SOPOT bas akc ae canine wee 
egistered .........-- 2 es ly tae eatern lines ist g 48....1951|F-A| 96l2____| 96 Oct ’11/__._|| 9553 O6lg 
, 16-yr conv deb 4s._..... 1916|J-D| 98 Sale| 9712 98 | 107|| 9633100 RRS RIT Pl. 6 wie o6en BARTS Rai eA “ 
. ist lien equip g 4's... 1922) J-J| 1008, 10184101 * Nev'1l ----//101 102 Bellev & Car ist 6s... - 1923|J-D) 115  .... 1171s RN 
ee ae eee 1943|M-N/| 98lo Sale| 9 4) 841! 977, 1009 Carb & Shaw ist ¢ ot... -- 1038 M-S| 04% __..| 9514 Oct a SRA. Cet Ne 
- Alb & Sus conv 3 %s_...1946/A-O 90% 9314] 92 9234) 20|) 8012 9414]) Chic St L & N Og 5s__..1951/J-D) 113% 1i6%|113% Sep *1 w= {113% 117 
Rens & Saratoga ist 78..1921|M-N)|*122le _.__|122 122 10}/122 12415 Registered ........... 1951; J-D/ 113 2... Fe Hd enone 113 116 
Denver & Rio Grande— of 5 Se as 1951; J-D| 84le.... 00 ee Wala ti ns wae _ 
st consol gold 48....... 1936] J-J| 908, 9114) Olle Olle 311 90 94 Registered__..__._- OGRE, ih wikes BEE SR ie Cae s 
nsol gold 4 %4s_....... | RES: ee eee 98 Sep ‘llj..../| 98 98 Memph ted F an g 4s...1951/J-D) 95 _...] 97iog Mch’l0}_...j/.... ... o 
\ mprovement gold 58....1928) J-D| 9712 98ig) 98 Nov’'ll/....|| 98 101 Registered......... SOE ME écnd wenn ioe dpa 5, xia caiieso epugliiaistasen: exten e 
by ist st & refunding = Skeet 1955|F-Al| 8514 Sale| 851, 87 87/|| 841g 935, St L Sou ist. eug i Sadan 19031)/M-$/ ........ PR a 8 eee 
f Rio Gr Junc ist 58..1939 3-D ES. ogg OTL 10434 Mch’‘11)..../|1043, 1043,}j/ Ind Ill & Ia ist g 4s______. 1950|\J-J| 94g 95 Nov’llj_...|| 94lg ity 
| Rio Gr So ist go | ----1940)J-J} .... 72le} 6llg Apr ‘11/....|| Gg 6ligijInt & Great Nor ist g 68_..1919)M-N; 1091g ..__|1091g 10919) 1)/10712 1098 
Guaranteed ......... SE oe ee Iowa Central ist gold 5s.._1938/ J-D 1014 10216 1018 101%, 1/|10012 103 
' Rio Gr West ist g 4s_...1939|/J-J| .... 8819 88 Nov’llj-... te 92%,]| Refunding gold 4s _.__._- 951/M-S| 661g 6653] 6@1g  GGlp} 11)| 63 71g 
Mtge & col trust 4s A_.1949/A-O} .... 80 | 81 81 85le]] Famestown Franklin & | 
Utah Cent ist 4 48.@1917\A-O}] .... ~~. Oe ee i eee Clearfield Ist 4s..____. 1959| J-D oe eile 94 Nov’llj..../] 04 rag 
Bet Moi Un Ry ist =o w0i917 M-N} 99  ....|110 Sep ‘04)-...-//......-. k""5 City Sou 1st gold 3s_.1950|/A-O; 7312; Sale| 73 7 731i, 74 
et s 5 a ng 1st lien’ g 4s8...199 13 92 95 | 92 Nov’llj..../| 92 92 Registered ......... ag es apse 2eee }j 
ll i aa ia i a 1993) J-D| 89 ....| 911g Nov’1l}|...-.|| 881, 95 Ref & impt 5s__....Apr 50| J-J “99% 100g 981,102 ¢ 
yer r Ny i—O S Div ist g 481941/M-S f 70 Aug‘llj....| 70 70 {| Kansas City Term! ist 48..1960)J-J} .......-. li] 96%, 
ul Missabe & Nor gen ~1941) J-J| 10412106 |105 Sep °11)..../|106 1061, Ls*e foe A W istg 5s_..1937|J-J 1083, Sale —e lil 
5 & Iron Range ist 58...1937)/A-O0| 106 1 106 Nov’ll/..../|105l, 10914 Be wee Ob cucccuncia 41 $8 1041g 105 1 104 1 
— cee hataiciaies eave 1937|A-O/} .... ..-- 1061p Mch ’@8}....j/.... ..-- North Ohio 1 ist gu g 5s___1945)A- 105 106 |10712 Oct ‘11/....//1071, 11 
ais cel lin wniiatlcietis gh tulnianp 1916] J-J Feb ‘11/....1|104 104 Mb N Y ist gug 4%s8_1940| J-J/*1 Re! roms Se aaleod aes 
Loi eae 5s__..1937|J-J| 104 ~ 10712} 108 Jan ’11/..../|108 108 «Regis ae. 1940; J-J| 104 105 [10412 Oct °11)..../|10414 
iets Jol & East ist g 5s..1941|M-N 10813 .. .- 112 J’ly *11)....1/112 112 Lah V Vall (Pa) cons g 4s_2003|M-N| 9634... | 97% Oct "11)_...|| 96%, 
ie Les consol gold 78_...1920/M-§ wnee/118 Nov’llj....9117% 1 Ro Ry ist gu g 5s__1941|A- - 11119 1141g)1137 Nov’11)__..||1121 11 
& Erie ist ext g 48..1947|M-N ‘es 101le J’ne ’11}_...||10012 1015, Regis RE aisha 1941)/A-Q| 11114112 [111% Nov’ll)....j/111g 118; 
at ext gold Ss__...... 919|M-S/ 104 _.../1057g May’11)..../|1041, 108 —_ Coal Co ist gu g 5e8..1933|)J-J| 107ig..../108 Nov’09)..../)...... et 
3d ext gold 4 }4s8_...... 1923|M-S/ 1021g ..../101 Oot ’11/....1/101 104 RIOR SIE ac ae a OSS 2° Sl mone cuce niad® ‘eieelanes sane chm | 
‘* - 4th ext gold 5s....... 920;/A-O/ 105 10784)105ig 1051 105 106%, let Se Sen OP Oh... Seema! anne couclosar | guagieeoes "gar 
'~ - §th ext gold 4s....... 1928) J-D| 1 101 | 9919 J’ne’llj....|] 991g OOleijLeh & N Y ist guar g 48...1945|M-S; 93%. ... “$83, Oct ‘11)_..- “re 
t y L E < Ww lst g fd 78-1920 M-§ eave 1201 118 Oct _ seen esoak: etnaie istered iin tia ome eee ee 1945 M-§ eeee weeaeleees i se2e) eee4 -<<< pica: ; 
' e ist con g 4s prior...1996) J-J| S871, 8 87ly 87lgi 138) 847%, 90 EI C & N Ist pref 6s... _. 1914;A-O/; 103 .... 1011p Feb "Etlasechooes wong | 
7 SD inetkace nee 1996) J-J| 84l2..._| 8414 Oct ‘11/....]] 821. 86 eee 4\A-O/} 10014 ..../101lg Sep *00)..../)/.. 2. nee | 
ist consol gen lien g ia= 1996 J-J| 78ig 79 | 783, 79 32|| 731g 70%)] Long Island— 
rR egistered........- 96) J-J|*_.... 7719, 77 S'ly ‘11)_...1 77) (77 ist consol gold 5s...... h1931/Q-J| 10912112 [110% Oct ’11|_...||10012 112g 
* + Penn coll tr g 4s8...... 1951 F-A| 89 8919) 8912 Nov’ll|....|| 86 91 ist consol Y | ieAS h1931\Q-J mleseshoses os 
0- year conv 48 A_...1953/A-O/} 84%Sale| 841g 8512) 13]| 73 3 General gold 4 ar APPS 938) -D| 931g 951} 984 931 lj) 92%, 564 
: Series B_....1953/A-O;} 76 Sale! 76 7 50|| 69 Aa go gf RARE te 1922|M-S/| 9612100 |100 Aug’1ij..../} 9812, 100 
, Buff N Y & Erte ist 7s..1916) J-Dj| 108!g .._./1093g Oct ‘11)_..- tr 18 EE iin AR iy Saale. 1932) J-D| QOllg 97 | 9914 Oct A eoccllecse oo - 
; Chic & Erle 1st gold 5s_.1982|M-N 11 lig tigi: 1121 11053 113 United EF eR 1949|M-S; .... 93%; 93 May’llj..../) 93 
. Clev & Mahon Val g 58..1938/ J-J} 1095g_...j/111 Apr ‘1li_.../|111 1118, ebenture goid 5s8...... 1934| J-D| 102 10419 10412 Dec 08 ination. saat 
| Registered... .....-.«- 38/Q-J/ 106 2... ORIEN aR 8 > ous ref gold 4s__...._- 1949|M-S;| 96 9619) 9514 96 30}| 94 4 
| Long Dock consol g 68...1935|/A-O} 1221, __ . _|1261g Nov’11|_.../|i23 125ig Register SS SRG ET. Pea 949\M-S/| ..--.-.- 95 Jan ‘11/....}| 95 
' Coal & RR ist cur gu 68.1922|M-N 104ig Oct '11|----||1041g 104ig]| NY B & MB ist con g 5s 1935/A-Q) 10484 - - - -/1104 Nov ‘06 iniinedhamen ame ° 
' Dock & Imp Ist cur 6s_. ~1913) 5-4 1021g Nov’11)..../| 10053 102ig}] N Y & RB ist g 5s__.-- 1927|M-S$| 103% .... a ale MU Ee or 
| NY & GreenLgug spe Tot M-N 10219 Sep '11)....||10012 10zig]}_ Nor Sh B ist st cong 5s 01932 Q-J| 104 .._. y M ~ag-||108i2 106 
NY Sus & W Ist ref 58_.1937| J-J 103ig_ 103 1]|1018, 1043,]] Louisiana & } Sa...19 7|M-S| 9412 961 "97% Sep ‘11/....|| 04 98% 
2d gold 44s._-...... 1987) B-A 10014 Deo ‘06|.-.-||_..___- Louisville & Nash 
;' General gold 5s._..... 1940) F-A 88 88 83 88 General BE Gh icccens 1930) J a 11473 Sale |1147 2. — - 8112 T16e, 
: Terminal ist gold Ss....1943/M- N 10819 Nov’11/....|/108191101e}] Gold S58............-..- 1937|M-N/ 11214....j112 Nov’lljl...j/1¥2 11 
Mid of N J 1st ext 5s____1940/A-O -|11019 Oct *11}__..|/110lg 11019 United LR RRS AS 1940 "4 991g 9933} 9914 oo 81); 98lg 
Wilk & Ea Ist gu g 5s._.1942)] J-D 1003, 1003 2|| 981g LOLI, egistered........... yk ag 8 Ee eee 9784 Nov’10)_...||.... ~~. 
4 & Ind ist con gu g 6s...1926) J-J/| 1 ----j|110 Aug’llj....j/110 110l, Collateral trust gold 6s_.1931 a 10934111 |108%, Sep il ~-~~|| 10884 100%, 
vans & T H ist cons 6s...1921/J-J} 111% ..._|111% J’ne’11)_../11112 113 H & Nash Ist g 6s___.1919/ J- lll 115 jill Sep 11 wae-fLll 133 
ist general goid 5s___..-. 1942);A-O 102ig Aug ’*11/..../|101 102l, L Cin & Lex gold 4 %s___1931)M-N/ ....--.-.- 105le J’ly ‘ll ..-~|| 1043 1051g 
Mt Vernon ist gold -rstee A-O) 108 Nov’ll/....//108 108 N O & M ist gold 6s___.1980|J-J| 12084125 |121 Sep °11)__..||11884 12213 
Sull Co Branch ist ¢ Ss s_.1930]}A-O a ee N O & M 2d gold 6s__..1930) J-J yt LS, 1181g Nov'1l)_... 1181g 11888 
florida E Coast ist 4 4s..1959| J-D 97 07 | all 93 9812]} Paducah & Mem div 48..1946)/F-A} 9434 96 | 95% Nov'll)_.../| 95 
Y ort St U D Co ist g 4s.1941) J-J ee Pensacola Div gold 6s...1920|M-S/ 10512109 |105%4 Mch‘1lj__.. 10534 105% 
Ft W & Rio Gr 1st as..--1928] JJ vee 4| 83 Nov’llj..../| 82l2 84lo]} St Louis yt ist gold 6s. 4 +. M-S vo 1141g}113 Oct ‘11)..../)113 113 
al H & H of 1882 ist 58.1913)A-O} 961g.___| 9712 Oct ’11|_..-.|| 9712 Q8ig ee Oc cums 1980|M-S 7383) 7112 Feb ’11)_...|| 7ilg 7g 
ireat Northern— Atl Knox & Cin Div 48..1955|M-N 92% Sale| 92% 921 92.6 
& Q coll trust 4s....1921;J-J}| 968, Sale| 961. 9634) 363]; 9512 98 Atl Knox & Nor ist g 5s_1946|) J-D/} 11234115 |112 Oct ‘1 wawn|Lillg 112g 
” Reg ag Oe RE 1921 9-9 963, 967, 9615 Nov’ if ----|| 958g Q8lg Hender page lst sf g 68.1931)/M-S/| .... ..-- 106 Apr ‘1lj....1|106 106 
ist & refund 4 4s ser A.-1961 - J| 1003g Sale |}1008g 10183) 173/|100 1011» Kentuch ent gold 48.__1987)J-J| 9412 95 | O4lg_ 94! 1), 94 #96 
Registered__._.......- TTT Betieal Gere: Pek aeeempa, RRR Mp ERR. is L&N & M ist g 4 481945|)M-$/ 105 106 |103 Dec '10j....//.... --- ° 
St Paul M & Man 4s..... 1933 J-J| 991g Sale| 991g 991 2}| O8lg OOlgii L& N-South M joint 4s_.1952)J-J| .... 91 | 905s Nov’llj..../| 88 91 
ist consol gold 6s..._- 1933) J- J} 125lg _.._.|1255g Oct °11)....1|125 127i, Registered.........- h1952/|Q-J| .....-..-- Oe We Wsteonon wen 
Registered ......... 1933 374 is os iii pees We diet is ck ea N Fla & S ist gu g 5s___.1937|F-A/| 108  ....}10814 May’ll|.... 10814 Lim, 
- _ Reduced to gold 44481033 J-J| 10512106 |1057g Dec '11)_...1/105 1061, & O Bdge gen gu g 4 4s 1945) J-J} 100% .._- coellecce soe 
Registered ....... 1933 be ab ineh wean ome gs REET Re ens & Atl ist gu g 6s...1921)F-Aj 11014112 1101, Nov'll ---~//110 110% 
Mont ext ist gold 4s..1937/)J-Dj| _... 988s oy 2 971 lili 951g Q8le & N Ala con gu g 58...1936|/F-Aj 111 1115g111 Nov’ll|....|/1108, 112ig 
Registered ......... 1937) J-Di .... .... J’ne’1ll_..../} 98 98 HL & Jeff Bdge Co gu g 48...1945)M-S! 9114 Sale| 914 9llg) 1}' Ollg 04 
Be ep BONDS—Continued on Next Page. 
Street Railway. Street Railways. 
et W S El (Chic) 1st g 48.1938|/F-A] _.__ ___. 31g J’ly ’06)...- _H United Rys St L ist g 48...1934/J-J| 771g 80 | 77 77 1 
live Elec Ry & Lt cons g 581926|R-A|*i04lp ____ Oats Now't0 ~7 77127 =2 277TH St Louis Transit gu 5s...1924/A-O| ____ 8433! 83 Nov'lll/..../| 83 85 
Refunding & exten 4}48.1931|J-J| 9314 ____| 9319 3|| 9312 9312}| United RRs San Fr sf 4s._1927/A-O 6834) 69 69 1]| 65lg 725, 
Minneap St ist cons g 5s...1919] J-J| 101 ...-|10712 Feb 8 cS Scere oe 
New Orl Ry & Lt gen 4 48.1935) J-J| ____ 8684) 8714 Aug’1l|_..-|| 84 871g Gas and Electric Light 
Portland Ry ist & ref 5s_..1930|/M-N| 998i, 9915 9834 Aug’11/_.../| 98lg 983, 
Portiand Ry, Licht & Pow— Atlanta G L Co Ist g 5s....1947| J-D; 103  .._-./.... ageleneen 
Portland Gen Elec ist ef ae: ROE RAMA,” Sindee ay ho tee Bkivn U Gas ist con g 58..1945|M-N; 106 107 /|107 107 i 10584 168% 
St Jos Ry, L,H & P is 58 1937|M-N| 98 _._.| 98 Nov’08\_...l|_..._... Buffalo Gas ist g 5s-.-.-.- 1947|A-O;} ___. 63 | 62 Dec ‘ll)....|| 501g 63 
St Paul City Cab cons g 5s..1937|J-3| 105 ~~~ "1105 Nov’1l|..../|105 10614]]/Columbus Gas ist g 5s....- 1932|J-J| 948, 947, illinbae chet 
Guaranteed 5s gold....- eR OST fe eras she eos see Hort. Detroit City Gas g 5s__.... 1923) J-J| 100g 10084 10014 Nov‘il ----}}100 101 
Tri-City Ry & Lt ists f 58.1923)A-O| 96%, 971] 97 Nov'll|____|| 97. 99 |] Det Gas Co con ist g 5s_...1918)/F-A/ ____ ___. 9553 Sep '08|...-/]_--- ---« 
Underground of London 5s.1920|M-N/ ____ ___- 6 An... 0... Det Edison ist coll tr 5s...1933) J-J tt 1014/1018 1018 2||100 168 
S368 cncqcucconeccecone 38) J-J| 951g 96 | 95le 96 6|| 9014 97 I|Eq GLN Y ist cong 5s-...1932/M-S +s 106 |106 Oct il)...- 1056 106% 
SUGUEED C8, necsecnccuce Ciisnc.] cose OO 1 6512} 8]| 3814 6612]]Gas & Elec Berg Co cg 5s_.1949) J-D ----| 611g Oct ’O1)..../|.... .-- - 
Union Elec (Ghic) ist g 58s._.1945)A-O/} .... ...- S6' Oot We st Gr Rap G L Co Ist g 5s_...1915|)F-A "90% 101 |100 Oct *O9)...-j/.... ...- 
United Rys Inv 1st lien coll Hudson Co Gas Ist g 5s....1949|M-N 10414 1051g}105 105 3/103 ~ 106 
| trust 5s Pitts issue...... 1926)M-N/ .... 8514) 83 Oct ’11j....|] 83  séigtiKan City(Mo)Gas ist g 58..1922/A-O! 98 9934) 9812 981 2 97% 991 O01 
,. #No price Friday; latest bid and asked this week. aDueJan. b Due Feb. d@DueApril. 4 DueJuly. k Due Aug. o Due Oct. s Option sale. 
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D Price Week's Range D : Price Week’: Range 
Ww. Y. stocn XCHANGE n — Range or Since N, % gTOR. oyna age Range or 3 Since 
: Week Ending Dec. 8. 5 Dec, Last Sale January 1 mA | Dee. Last Sal: January 1 
: Btd k| Low High Low Highii Michigan —— on) Bid =—s Ask\ Low High| No.|\Low High 
anila RR—Sou lines ts.19361M-x ween és RS S:, e  T: nee. Star isteue 38.1989) J-D} .... .... aged peek RAS OEM 
Cent cons g 4s_.1911/J-J} ......../100 May’ll/....|) 993, 100 N Y Chic & StL iste 48. 1937|A-O| 993,100 {100 Nov’lll...-|} 99 100lg 
cheng ino 3s trus SOO 555 eee @ “se ee ee« 251, Apr "09 eee®ellenee eo «@ @@ pees ens ee eee ee 1937 714-0 981g 2. = 98%, Nov’ ll care 9834 
> te coll g 5s we i917|A-0| -... 277: eat Che Slane 1931/M-N| 9014 9085] 91 Nov’ll|....|| 8984 928 
ie ain h oleial 1919)A-O} .... .... LAGS RRS Ri adi Ge West Shore ist 4s guar..2361|J-J| 101 Saie 101 10114; 40]) 971s ion 
Mex beaten z con 4s..1977|M-§| ......-.| 77 Mcoh‘l0|_...|}_-_- <7" So marered Ginot news 2361\/J-J3| 973%, 98 | 98 98 1}| 97 100 
s guar eancdPe tre sons OO 1 10 BOC cocks oon N Y Cent Lines eq tr 4 5 1923 O° 8) anes vce 10019 J’ly ‘11/..-- 10019 10012 
tL ist sold 78....1927)J-D/*130 ..../130 Aug’ll|..../1130 130 I}N Y New Haven & H 
Pacific ext 1st gold 6s_..1921)A-O/} .... .... 1101g Aug '11/..../|/1101g 1101 Non-conv deben 43......1955 SOR! wth aan 9483 Aug’11)-...|| 9314 943g 
4 ist consol gold 5s....... 1934|M-N/| 104 Sale/104 104 2/1103 109 Non-conv 48...........- 1956|M-N| 9114 9319} 92 Nov’llj..--|| 92 Q4l, 
/ 1st and d gold 4s...1949|M-S; 70 Sale! 70 70 51 65 75 Cony debenture 3 4s. ...1956 4-3 93 Sale| 923, 9314; 62]| 89 1001, 
Pe oat & Ft D ist gu 48..1935)J-J| 78% ....| 78% Nov’ll|_...|| 78% 8llpj]] Conv debenture 6s_----- 1948| J-J| 13112 Sale 131i 132 | 13 126% 134% 
&SSM con g 4s int gu.1938| J-J| 97 9734 97 973 8] 953, 98 Harlem R-Pt Ches ist 4s.1954|M-N/ .... .... Oct ‘1Lij.... 
aM &A no A Fg} int gu. te he eked: Casa Ole Jan °10)....i/.... ....- Cent New Eng ist gu 48.1961|J-J| 931g 931, O3lg 9314; 28 oat » 29% 
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1021 Apr "11 
1057g Nov’ 11 
132 Aug’ll 
9614 Nov’11 
10819 Feb ‘11 
110lo =6. 110% 
70 Mch’l 
9910 Apr *11 
106lo Nov’04 
110 Dec’ll 
112 Sep ’09 
104 Nov’ll 
92 Oct ’l1l 
99 Nov’'ll 


8712 Sep ’11 
68 6819) 
75 Nov’ll 
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1)| 971e 
47|| 89%, 
13); 78 
33|| 75ig 
8]; 86 
8712 Oct *11/----|| 8534 
“| 873g 8784) _10)] 8434 
5] Silg 82 | 38]| 741g 823% 
81%; 82 | 30)) Blle 824 
oie Ape nil-.-.1 1% 83% 
4 Apr ’11/---- 
103 May’ll eces 103 
10534 Apr '11|----|| 10534 106%, 
107 Nov’l1lj----||104 107 
1041p Oct °11)---- 
109 May’l1l)----j|109 109 
92 9219} 147/| GOlg 937g 
911g Nov’llj----|| 90 Qils 
963, 9714) 97)) 941g 200 | 
9615 96%) $1) 96 971 
2 ie. he a ieee: 
901, Nov'11|----|| 90 
921, Nov'1l1|----|| 911g 933 
107i, __ 1071 41/1061 1085 
103 May’1i|---- 03 103 
105 J’ne’llj----||105 105% 
10415 Aug '11)----|/ 10412 105 
1095, Aug °11/----|| 10919 1108 
1071, Sep °11]----// 1071 10914 
951g NOv’11)----|| 9334 96 
1191, Mch°10)----//___. .--- 
108 Oct ’11j----||108 108 
1121p Sep *11)----/| 11219 115lg 
111 Mch’1l|---- ll 
~~~ 189% 1113 ~ Feb °07|----||- ~~ 7777 
101 102 J’ly ‘1llj----//102 102 
1011p May’11)----1/ 10112 1021, 
1141p Dec °04)----})_ 22. 228. 
116 May’07)----j).... -... 
90 J'ly *09)----j)_... .._. 
91 91lg 903g 93lg 
10lig Sep ’11/----|}1011g 1017, 
10153 May’11/----||10153 103 
95 951g 9353 96 
107 108 | 010412 1091 
105 Sep *1lj----|}105 105 
781g = 7914) #59|| 743, 80g 
86 8619, § 88 
108 Oct ’1i|----jj/108 1091 
873, Nov’11|----|| 8612 89 
1077g Nov "10)----j).... .... 
9015 NOv’11)----|| 90l2 Q0l, 
821, J’ly "11|----|| 821g 82l, 
105% 10584) + 3/}10512 107 
10784, Nov '11)----||1075g 1081 
1107, 111 | 4153/|10919112 
1063, Nov’11}----/|105 107 
65 Nov’09}----j|_... ...- 
11212 Oct "11/----||11212 114 
115lg May’il}----|/115ls 116 
10519 Nov ’10)----j/._.. ...- 
78 Nov’llj----/| 78 781, 
104 Oct ’11)----)104 10575 
10412 104to) 1110412105 } 
71 Mch’lij----j} 71 71 
10353 Nov’11}----/|103 1041 
112 Oct "O6j----j/.... -..- 
10414 J’ne’11)---- 
106 Mch’11)---- 
105 J’ne’l0j----jj/_... _._. 
1078, Nov’11|----//107 108 
110819 J*ly °11)----||108 110 
| 9753 9 2]| 9412 9 
96 Nov’ilj----/| 96 96 
10434 J’ly °11)----||104tp 105 
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Amer Ice Secur deb ¢g 6s.._1925/)A-O 
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Ill Steel non-conv deb 5s.._1913 
Ingersoll-Rand ist g 5s__.¢1935 

aaa 1935 

Int Paper Co ist con ¢g 68._1918 

Consol conv s f 

Int St Pump Ist s 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 











































































































































— = 
STOCKS—HIGHEST AND LOW8ST SALE PRICES. Sales STOCKS Range Previous 
. , — : Bole CHICAGO STOCK | Range since January 1 vor 1910, 
Saturday | Monday | Tuesday Thursday Friday Week EXCHANGE ensinias ars 
Dec. 2. Dec, 4. Dec. 5. Dec, 7. Dee, 8. | Shares ; Highes: Lowesi, Hiohest, 
#170 190 on ae cine 190 Last Sale|i90 Apr’ll Chteago ol nee 100 190 A 2811 160 Oct 
* ecncece -<=-- pr 185 M 
*] 3 3 | *1 3 Last Sale\\ie July’11} ...... iChi ogee & Oak Park.100 lig J’ne 16 lip J’ly Be Jaw 
*3 5 *3 Last Sale|3 June’ll] ..... . og og ee pee 6 Mch23 ‘ly 71g dan 
Bre OR Ss 3 *29 eichiiial “angeahthed tecdea ids|onto Elev Rys com_.__-- OO: OV Mined’ ence 
cand ee obits - *9 lig 9319} Last Sale\94 Noy’ll) ...... } D oref... tibwanwasasse we OV ib Re ict de eee 
*95 97 | *95 *95 Last Sale|96 Nov’llj ...... Chic LS part pe! ww wee 101 Aug 2 6083 Sep | 100 Jan 
331g 331 33%, 345s 3414 3 34ig 3473) 34 3414] 3,000)/\Chic Rys part ctf a 35 Dec 6 111, Sep 36 Jan 
11 ll Il lily yee *11 llls 7 1lly 290/Chis Rys part ctf “3”... 12lo Aug 3 8 May! 16 Jan 
*5lp 6! 6 6 #53, *6 Blo e 135. Chio a ae oe ctf “4” =| 7ig Aug 3 May Vig Jan 
Ig Ip | ae *3g Ip = le 220/C way --.--100 6 Mch 1 2igJ’ne| 61g Aug 
*18 22 '*18 22 | *18 Last Sale\20% Novy’ll} .....- Kans Shey. Ry L mt 25 Feb 23 20 Aug} 39 Jan 
*50 8662 52 | *50 SO. . BD Linden dene 50} Do pref... 00 721g Feb 25|} 69 Feb| 773% Mch 
*8 81 8 8 *8 7 8 badd eemtia 120 — W Stabie CG ei 100 1314 Feb 23 7 J'ly Jan 
*38 40 *38 40 *38 *38 40 *38 40 oneane@ ' pre -~ete errr rere 50 Jan 8) 40 J’ly 104 Jan 
Miscellaneous 
12 28 11% 1%) 11% 107g il 1t 661i 900 oo Can 100 121g May 9 65g J’ne} 135s Jan 
9212 93 92 9253) 901 91 91 91 91 785 AE cg enrages 93 Dec 1 62ieJ’ly | 82 Jan 
*.... 304 7 *3 Last Sale\300 Nov’llj ....-- Aineniden Radiator... 100 304 Oct 11}} 240 ore 261 Deo | 
*____ 133 [#13253 133 [*1325g 133 413233 134 |*1325g 140 15| Do ot Se Se pica tee 133 Nov28}, 126 J y 135 Apr 
50 | *47 49 | #47 4 Last Sale\48 PALE snows iAmer Shipbullding.. .100 79 Feb 6 72 Fe 841g May 
#103 105le/*100 1031s/*100 105 105 Last Saie|l0Gle Sep’11) ...... Do cibtinannet ee 118 Mayi8i| 107 Au 112 Jan 
139 13914 13934} 1391, 13910} “138% 13914} 13812 1381p) -... san. 215|Amer & Teleg..... 15214 J’mne12}) 13114 J’ly | 142ig Mch 
61 61 4712 51 5 8 50 47%, 48 45 46 2,019| Booth erles com.... 691, Mch 4 i J’ne 
nce <a ome . pocek Un 500 54 45 45 339; Voting trust ctl... 5734 Mch 9 29 Aug] 4Fr 
77io S3igi 84 #88 87 C6: 06.4 wns |) ntl GA De Sees esis seins oe 4 66 J'ne| 74 Jan 
50 | *49 50 | ¥49 Last Salei50 Nov’llj| ......Cail & Canal & D.100 52 Feb 2 46 Dec 55 Feb ; 
*1 ligi #1 ligj *1 Last Saie\ig Oct’ll] ......j/Chic Brew’g & Mait’g.... lig J’ne 7 1 Feb 1 Feb 
* £ 8 +*6 Last Sale we, pe ae eRe eae 7 Nov il 3 Sep 3 Sep 
*4514 *45l, 46 | 4514 45%, | 47 47 878iChic Pheumatic Tool .100 551, Feb 23 2512 J'ly | 47 Deo 
138 13815 13824 13834] 13834 1383, 13716 138 143 1371 1370 1,141 ae 4 Teicphone...100 14llg Nov25/i} 110 May] 137 Jan | 
wes wn--/*170 174 [#170 174 Last Salei171 Novy'll] ..... .iChic Titic & Trust __.100 1731g Oct 23}; 142 Aug} 163 Mch 
1333, 134 1335, 134 134 134 133 133 1323 133\g 512|\Commonw’ th- Edison. 100 1374, J‘iy 15}; 10812 J’ly | 12119 Jan 
ll il iiss . mail ated *10 ll *10 il 75\Corn Prod Ref Co com... 153, J’ne 15 1312 J'ly 22%, Jan 
and inad esas ‘ade Last Saie\78 Jan’llj ......| Do do nei 78 Jan 18 79144 Apr| 82 Feb 
#10915 110 109° 10919 10819 1081» 10714 1071p} 105 10612 314|Diamond Match.....100 1103, Nouv 28 8219 Sep | 127 Jan 
102 102 | 102 102 102 102 10214 10255| 10234 1031, 600|;Hart Shaffner & Marx pi. SEO: OO Shade oe. dalootsde Coc 
* 563, 56%) 57 S| ah wees 260/Illinols Brick........100 70 Jan 20 63 J'ly| 91 Mch 
Bee BEE ocne. seo bade wbte ~weedl bad Wade 75\internat Harvester Co .. 129 May 6& 947g Aug| 115 Nov 
7 *47 50 | *47 Salei50 Aug’ll] ...... Masonic Temple........ 50ig Aug 2 4312 Mch A Jan 
4ilo 4119] 41 41 | #40 *40lo 41 | #4019 41 55 my ng Note Co..100 67 Jan ch Deo © 
#139 141 |*138 140 [*140 142 Last Sale\i4i Nov'lli ..... -| National Bisouit.....100 141 Novi3jj 101 Aug! 119 Dec 
*126 128 f*124 127 125 *126 128 |*126 128 i5 De PC... case tH 130 Mch3l1ij 118 J’l 125 Jan 
103 108 [*103 104 104 *102 105 104 104 53  * onai Carbon.....100 120 Mchi4i| 104 Fe 145 Oct 
11914 119%4/*#118 120 |*118 #119 120 (#119 120 10 PE, ccnpwrce 120 Mch23}} 112 Feb| 123 Nov 
10512 10519} 104%, 10514] 104%, ° 1035_ 1035g| 1031g 103%) 344 Peopte's Gas L&Coke_100 10853 Jan 19/| 103 J’ly | 115% Jan 
140 14084] 141lg 142 | 141g 142 1401p 14114; 140 14019] 1,878|Sears-Roebuek com ..100 1923, Jam 31/} 148 Fe 1863, Nov 
121 122 }*121 122 |*12iy #1215 122 |*121lg¢ 122 25} Do pos bGenawe ~-.100 122 Mchll}ij 116%, Aug; 122 Mch 
1011g 10119} 101lg 1013s] 10114 10115 10114 101ta} 101g 101% 795|Swift & Co_.._- sag ioe J’ne 51] 100 Dec} 1095gJan | 
*197 199 | 199 199 /|*200 *200 205 | 203 203 35|The —— Oats Co..100 Dec 8/j| 155 J’ly | 186 Feb 
105 105lc/*105 105le ee. 1051» 105!e 105lej] .... «.+. 56; Do pref... AR 1072 Sty ly ‘7 101 J’ly | 106 Jan 
1% «l’g] 1% 2 *} 17 *1%, 2 1 134 260)Unit Box Bd & P Co.100 5lg Apr 158g Jan 
627g 631s} 6312 1,875| United States Steel com. 


6334, 63 
7150 =«616 140s 4 |: #13 


Note.—O. [ficial sheet rjo longer repjorts transac 





6lis 62ig 60% 617s 


*13 0s «15 


‘tions of legsithan 10 shaj-és. 
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80|Western Stone......100 Jan °7 16 J’ne| 26% Dce 
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BONDS ee es Outstand- | Surplus Dividend Record 
CHICAGO STOCK Week’s B’ds| Range NAME : ing Pipes 
EXCHANGE esi Ranye or Sold jor ; 2S 8 Stock Profits In in |Per-| Last —- 
Week ending Dec. 8. Pertod Lasi Sale Year 1911 ‘ oR é.. Bhs (DP (PD 1909 | 1910 | tod. ; 
Low High) No. |Low High Gatenee M -rgrceneer $100,000}  $52,2 6 6 | AniJan ‘11,6 
Amer Strawb’d ist 6s.1911/F - A 10019 Jan’llj....] 1001, 1001, Conti a-ccu.---| 500,000] 266, 453 10 10 | JJ Wuly ‘11,5 
Armour & Co 4% $...1939 3 -D Olly 913, 9llg 935, an Comm Nat _/21, 500, DO] + 8,694, "826 ence | ---- | QI [Jan °12, Zig 
Booth Fish Co DebG 53°17\J = J 100 Mch’llj....] 99ig 100 iixchange Nationa: 3 ‘000,000 5, 814,152 12 16 {QJ Wan °*12,4 
- Deb 5% tend see Je«ed 100 Mech’llj....; 90 100 Domina ee beat | e .....-. Beg. blue May/31 ‘1/1. V.92,p1538 
Sink Fd Debés tr rec ..jA-O Qslg Apr’lij....| 98lg 99 reset be 000 45,712) 9 8 {QJ Oct ‘11, lig 
Calumet & South Chi oleae ed Meena 600,000; 445.639) 10 10 {QJ {Oct ‘Ll, 2lg 
me 306 Ghe cuii « 7iF -A 991, July’llj....| 901g 991,/) Emglewood State... 200, 000 49,904 6 6 [QJ Oct “11, 1% 
AV&FG (st Ly 2iJ - J 101ig QUT kécul cies dee Fine pn be a ~}10,000,000/911618417] 12: 123 }Q-Misep 30°11,3u 
Chic Bb of Trade 481927|J - D 00 oéeel otek sacctt ues Nas Englewood __ 150,000 193,¥9¥ 10 -M/Sep30' 11 21g 
sponge City Ry 538...1927/F - A 11} 102\g 103ig || Foreman Bros B’k’g Co_| 1,000,000 ate Berek -f...«<é.0 
c Censo: Br & Mit 6s...iJ - J j-.-.| .... «...}| Fort Dearborn National 2,000,000 3 {QJ oct *1, 2 
Ghic Consoi Trac 4s 1930)J - D -e«-] ..-. «--.}| Hibernian B’k’g Ass’n__| 1,600,000 8+2 Juiy “11,2 
Chic Auditorium 1st5s1929/F - A "06)-.--/ .... ....|| Kaspar State taa..-: 600,000 10+ 15] J-J jJuiy “11,5 
Ohicago Elev my Ss_.1914/3 - J «o<s| O75, Lake tate.........} 200,000 Beg. blus Apr}8‘11]/V.92,p. 1004 
Ohic Jc Ret ot hh g os_iv45ia- d -o+s] coce oo || LS Salle St N ~~} 1,000,000 us. Maly’ 10} V.90, p.1277 
Chic No Stiore Elec 6s.1912}A - O 20] .... .... || Live Stock Exch*’ge Nat} 1,250,000 10 |Q-M/sep 30°11 ,21g 
Ghic Pne fool ist 5s.41921]) - J 37| 8714 91 || eMonroe National_____ 300,000 4 |Q¥FINoy “11, 
Gee cer Geo 27iF - A 18} 973g 1001, jj Nat ‘Bank of Republic. .| 2,000,000 8 |Qu}Oct °11,2 
Chic itys 4-Gs series “A” |A - U 31] 931g 97 National City._......./ 2,000,000 6 (QU }0c* ‘Ll, lis 
Chic tiys 4-5s series “LB” }J - D -.-+| 82g 90ig/) National Produce ___. 250,000 4 | Qv “som "11, llg 
Chic iiys 4-5s series “C”" |F - A ae 8 OE North Avenue State__.| 200,000 634] Q-J "12, 1% | 
Chic Rys coll 68...1913}/F - A ~.-=| 995g 100%/| North Side State Sav'gs| _ 50,00¢ 6 {QJ et "11, 1ig ' 
Chic itys Fund 63s..1913)F - A 1} 100 100 North West State__.__ 200, 000 4 1QJ & “2, Ug | 
Chic Rys Tem Ctfs ist 5si...-.- _.<-| 07% 100 Peo ~* Stk Yds State.} 300,000 7 {QJ jOct ‘Ll, 2i, 
Chic it 1 & P RR 4s_.2002|/M - N <etth suse ogun eacbuencest a,c 6 {Q-MjiOct ‘11, lig 
Collat trust gz 5s...1913 oM 74 Ss oa** «ee i Securit -<—Ge wee @eaeec ee @| 400,¢ JU 4h Q-J Oct *1l, lig 
hic Teiep 5s....1923)4 ~ D ----| 102 10381, 200,000 7%i QJ fOct ‘11, 
mmonw-Edison 53.1943)" - 5S 10012 103ig|| South Side State... __ 200, 00C 6 |QJ}Oct ‘11, lig 
Ghic Edison deb sa 1913}J - J wa+-| ---- ---~}) State Bank of Chicago | 1,500,000 12 |QJiJan °12,3 
ist ¢ Ss....July 1926/A - U 1j..--}] 100 100 {| Stock Yards Savings.._.| 250,000 8 |Q-Misep 30°11, 2 | 
Debenture 5s 5s_.. 1920 Me 5S .e++| ---. -.--}]| Union Bank of .| 600,000 6 |M-N)Nov ‘11,3 
Commonaw Elect 58b1943/"- S _.--| 1003, 103 |] W ton Park Nat'l] 100,000 90, p.| 159 
Match Oon db 6s... 1920/.-.-.. ----| 1031g 1101p{] Wend State........ 60, 00C None |Q-M Deo31'08, lig 
inois Tunnel 58_._. J -bD -uc+| sees «e+ |] Z0Central Tr Co of Iil_.| 2,000,000 7§&i QW lOct ‘11, 
Kan Oity Ry * Light Chicago Sav Bk & Tr_./ 1,000,900 6 |Q J |Oct ‘11; ll, 
5s . 1913/7 -e+-| 963g 9734|| Chicago Title & Trust__} 5,000,000 7%] QJ fOct “11, 2 
Enick*b’ ker a © 1st 5s.1928|A -e--| 97% 100 |} Citizens Trust & Savings 50,000 6 | QJ fOct “11, Zig 
Lake St El- -18t 5s...1928}J ---+| 77 89lp]j Colonial Trust & Saving 600, 00C 8+2 |QJ \Jan ‘12, 2g 
incluso ie a ee 25 05 --—-= oe22@ mere Cont & Comm Tr & Sav 3,000, UU ee aw 
Met W Side sce Drovers’ &Sa 200,000 ‘Il, 2ig 
sai iadettitiais a er --«~| 821g 863,)|| ¢ First Trust & Savings_jr2,500,000 -MiSep30° 11,4 
Extonsiee g 45....1938}J ..-«| 78lg 8273|] Ft.Dearborn Tr&Sav Bki| 250,000 us.Apr|3’ 11/V. 92, p. 929 
orris & Co, 4%__..19391J seee 893, 9134}; Greenbaum Sons Bk & Tr} 1,600,000 eat 11, 21 
orth West El let 4s.. 1911/M .---| 961g 100 || Guarantee Trust & Sav} 200,000 Incorp | orated . il 
Werth westeh Gas Light & Harris Trust & } Savings. 1,500, 000 11+5 11,3 
Tiniidacahs 8 a: M 27] 9912 100 || Home Bank & Trust....| 300,000 us Apr 1004 
on. Gas 58.......1945;//" - N --+-| 92 O6l¢/) [ilinois Trust & Savings| 5,000, 00¢ 16+4 1, 3 
arsons-Tart Ss.....1916})J - D ««--] -.-- ----|| Kenwood Trust &Savgs| 200,006 T+1% "11, 1% 
hates cnecmeccs M- 5 a=] seee ~---]} Lake View Trust &Sav 200, 000 5% "Li, lig 
‘ ‘Ses Series B.........|M- N a«--] ---- ~---|} Merchants’ Loan &Tr 3,000, 000) §6, 12 11, 4 
| @,80s Serfes F...... M-N ----| 981g 9814|| zMetropolitan Tr &Savj 750,00¢ 6 “11,11 
Peo Gas L & © Ly 6s. 1045 6: O pou Michigan Ave Tr Co... 200, 00C us, 1.p.1 
Refunding & Gs ~2-n19471/M + § 1) 1013, 102%,}| Mid-City Tr & Sav Bk.| 500,00¢ us. A L1V92 p1004 
Chic G C ist toy J - Jit ~-«+«| 1027g 10819/} Northern Trust Co... ./ 1, ,UOG 8 p30°11,2 : 
. OConsum Gas Ist 5s_1936)J - D «o<<| 10112 102 || North-Western Tr&Sav| 250,00¢ 6 July ‘11,4 
Mut’l Fuel Gas 1st5s1947/M - N -a-«} 101 1015, Old 6 Ooheny Tr & Say Bank} 200,000 us J’ .92,p. 1637 
uth Side Elev 4348.1924)J - Jit 95 «senw] 038 953}; le’s Tr & Sav Bk..j 500,000 Gs an 12.2 > 
t & Co 188 ¢ 5s_..1014/) - J ---~| 100 10153 Pull man Trust &Savgs_| 300,000 30°11. 2 
nion Fi god 9 Ss..1945/A - 0 a««e] -... ~.-.|| Sheridan Tr &Sav Bank] 200,000 us. 89.0.141 
nited Box Poeard col 6r'26}_._.. acu] oeue ----|| Standard Tr & Saving 1,000,000 enced 6 1910 
ucnc +" bk athena ° 2 Mite @ Stockmen’s Trust & Sav 200,000 5 ‘tls 
‘Western B Ss...1922\3 «J 10233 Nov’llj....| 100%, 103 Union Trust Co.......} 1,200,000 k8+ 11,2 : 
= West'n Trust & Savings) 1,250,000 6 il, ll 
| Note,—Accrued interest all Chicago bjond | prices. West Side Tr &SavBauk| 200, 00C | 6 July “11, 2 
eS. vit Woodlawn Tr&SavBank! 200,000 7% QJ Oct 2 
} * ~~ _ asked prices; no sales were made on this day, Tf Sept. 1 (close of business) for national banks and Sept. 2 (opening ef business) for State institutions. tf No 






this week. 


y; latest 
wor ‘sin dition, the equivalent of 4% more came from First Trust & Savings Bank. ¢ June 30 1911. wu In addition, the equivalent of 1% came ; 
r Cap. to be ine. to $5,000,000, a stock div. of 100%to be declared. V. 93, p. 1436. » Monroe Nat. Bank to be taken over by the Tr.; V.93° ) 
1162; w Mech: 31) igil. z Central Tr. and Metropolitan Tr. & Sav. Bank consolidated; V.93,p. 1363 yJune8191lk. eSept.8 1911. §Decé6 1911. "Poeess 


b Due June. c Ex-stock dividend of 33 1-3%. & Aiso 20% im stock. at Pixisente am bald C.J, with extm pay. 
from 


1911. 











BOSTON STOCK BXCHANGE—Stock Record, Daily, Weekly and Ye 
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ees 
; L. Range jor Previous 
SHARE PRICBS—NOT PER CENTUM PRICES. -_ ae - oso Se x Pages ery rena ecr (1910). 
Monday , Tuesday | Wednesday | Thursday | Friday | Week EXCHANGE ”" eae <> Meh 
“Dek Dec 4 Dec Dec 6 Dec 7 Dec8 | Shares Lowest. Hvohest. en nscrel 
wf Railroads 
‘105 Sep 25| 11614 J’ne 5|| Olle J'ly | 12%1g Jan 
sie togaame tosis toon, 100410, amet SN bl ANB Temas Fo-neshig Bop 4] Me tne Sle | oat 3 
2 B =2==100] 219 - Apr 21 e . 
1201p 130 “| 120% 130°°| 120% 130 | 120% 130 | 120%, 120%] 120% 129%] 427 Boston ee ae 12g Sep 23 19s Aus tisise te or rep 
oston we i e 
*212 215 |*213 215 | 214 214 | 214 214 |*214 215 |*214 215 30 ein cos Goam atl adits Poe tsiiaiis Deel ime Pep 
soe Miceee,, cen | neers LOOts FSD: 10%e| Lie see ee aoe "3 Boston & Providence 100 202 * Meh2i| 400” Meh tl| 285 Oct | 400 Nov 
7 not tales "ala = sia 7 te pt Sale\14. Nov’ 11 Boston Suburban El Cos.| 12 Sep 1} 16 Mchl5 a8 ae 16lg Po 
Last 11] .....-|. Do. pref...........-| 70 Oct 9} 764 J’nez2 
took Balin it sorte. “oH: gen Belts. Sordi |Boston & Wore ities Gos if, Feb 18] 18° Yily sl] 8 Moh} 1012 Sep 
“64 58 |e... 65 |*.... 65 |*_--- ~--- 55 | 54 55 Wl onie June Re CUNT iss) lhe Aen] ick Ane all ind Sew 160 Deo 
161 161 [#162 ..../*162  -...|*162__. . ./*162 "3 rat iii ei eas ay” © USE .i00 107 Mehi7 1151» J'ly 25}, 109 Oct | 118 Jan 
*110 112 | 111 111 | 111 111 [*110 112 [#110 112 abit tS Connectlout” Hiver.-7i00| 265 Jan 31| 272-3 ne Gil 260 Oct | 270 Meb 
$266 -o--|*206 #266 --../#266 eat on #12619 12814, 6|Fitohburg, pref......100| 125 April0| 130 Jan 4]| 1241, Sep | 13312 Jan 
Sig Tah 1280 ate HSS aaee FAR eae Lal i | Slay 19) tte aH] tat Gael dat ie | ts Oa 
2 , ; 0h 86 Feb 20] 38le J’nely pr 
*91 9llp *9019 9llo *90lo 9llo *90 92 Last —_ st Piet eeeoeee we. / dk eta +4 135 Sep 20 an” ton is 202 Feb 118 Dec 
Hag MIMO ME Ha Mas Tetag MAG | aw SSG 05 Dt) Giles alee Caac==-A0o| “Ws, AG fo] “at dime ll “Tease | “ata Rov 
2 4 2214 2 o aeuu-....100| 83% Jan 9| 96 Nov22 r 
oe 94 | 93% 94 | #93 94 | 93 9312) 93 12312 wae is37 He N v N yy Harttord.100| 12714 Sep 14] 151% Feb 23|| 149 (Apr 16433 Mch 
een cer: sary woes Vom LO0iy EE | Tie 1% ie ter hl Northern N H__.___ 100] 139 Jam 13] 142. Mch 6|| 139 141 
ae) aoe ie”) eee Pont Sale|214 Nov'll| .--.-.| ch & Wor pref.100/ 210 Jan 26) 214 Novw27|| 210 May] 112 Meh 
|, ee | ae! ae Ast 71o/*187 188 |  79|/Old Colony. 00} 183 Mch15/ 190 Novis/| 18ll, Sep | 200 Jan 
ae oe) oe ee "3510 Mat B5tc] #35 20|Rutland pref___-~~"~ 100| 32 Jan 26] 43 Feb zi|| 25 May| 4412 Nov 
*106 107%3|*106 10733|*106 107 |*106 107 | 106 06 |. ae + . wa 3 100] 97!g Mch13| 104 Aug2s|} 983, Aur! } ch 
174 17459] 17414 17415] 124° Lael 173ie Lye] 170% 172 “| i70” 171 | 1,128|Unlon Pactis..272~7100| 15312 Sep 25] 192% J'ly 22|| 15314 J'ly | 204g Jan 
17483 1745s) 1741g 17413) 17414 1747.) 173ig 17414) 170% 172 *92l9 931ei ° 91 Do --.. 2.100} 90° Mch 9} 951g Mayi2|| 8914 J'ly | 103%, Jan 
cise lates Pel gg” ML get Ms UPL, Sacliearow'tl| .... [Vermont Siasic--100| 168 Men2i| 104° Fnetol| ist Ook | les den 
at aed oe Rliel RAle 8Blel BGle RGlol 344 West End St 0 D cn2. : 2 
*i0iig 10312 102% 10273} 103 103 | 103 1031p} 1031g 10319|*1021g 10319} 150] Do. pre gown enaee 10) Augi7) 1 an “@ 
Amer Agri hem..100} 46 Sep 25) 60lg Mayisj) 36 J'ly 2 Oct 
55lg 55le 554 56 | 56 56 | 54% R -, m5 abet aoe D- a 00} 99 Jan 6} 10514 Mch 1]| 081g Deo 
108, 4 ae 104, = or 3 oe or 1083 tl a. a'|  iailAmer Pneu Sacvice.” 50 i3iz Aug 25 2 Jan 20 4 33's 4 
2 2 4 2ig Aug 25 4743 ¢ 133, 
116%, the iets 1161 11614 11617 11612 11632 116" 11614 1145, 118 bil Amer shout Wide" -160 112 Sep 25 ®t Feb 7 ates a Ny - ? 
2 2 2 0} 111% Jan ay ; ‘ 
cate tant soe tien) 1G ioe] ibete agent! ise 139 7 138 1383 4,178 Amer Tele ~& Teleg_100| 1315, Aug30} 15314 J’ne 8]| 1271, J'ly | 143%, Nov 
sar ail Soot Weed are | 29a 1s aA aaelatle Novl| [American Woolen-**-100] “21 Sep to] aes Menaul| 0 Sy | Su 
2) -n-- «--- 2] "S7ie GS | S7le 87iol S75e 88 | 398}. Do opref_......_- OU 19 Oc 2J ne 2 : 
8 | “Sti, BH | arg 88 | “Siig BS| sriz 712 8755 S| wie titel Whe ff her... 
80 | 79% 79%/*_... 80 |... 79%) 79 7914 Bk BA. a DS Met 100 Nov16j 1001g Deo 5//_.....---- w-eeeneee- 
“iain Vahl "etn va"| tty wad] ‘er Ve | "0g "8 | "trav | SGalach Guha w Ys8'L:is6] "Deo 8] Maral! 7 Mehl “Titian 
° ° 2 Do l4lg Nov 3} 26 Jan 3 : 
*16 «617 | 16lg 16lg| 163, 16%) 17 17 | 17 17 | 17 17 207) ea Saher ae ee ig Jan 10] 1592 J'ne15|| 13812 J’ly | 1521g Mch 
SUE Tie] TOS, 1EGts| LOSie LTi2] TSNy IET%4| 160% 157ig) 108 1EEle) §.S5S/ EES Ee Seat tel regan isl is’ May iil ve Apr | 1183 Jan 
4) 984 984) 984, 10 10 | #88 +4 * 110 ‘| '390| Eastern Steamship...100| 78’ Feb 3| 118 Nov23|| 70 Jiy| 86 Oct 
112 112 | 112 116 |*113 116 | 11219 11219} 11212 11219] 110 0 $00| dison Else Iiimes ~~ 109] 278° Sep. 9| 204 Oct sollnzay Jan | 292tp Nov 
"168 163 | 182 leat 188 iss |. | 12 issat| -po|General Blectrio..-~~100 142, Sep 22) 1673 May20|| 135, Jy | 1602 Jan 
e202 fee 4 “a ae Gas Cos100 8734 an «6 4 ug 4 
SMe 894) 90 90 | 90 90 | 904 904) 904 904) 90 90 501 ig J’ne27| 981g Oct 17|| 89 May| 97 Meh 
oe Peltier, ene a, ote ee a | 796| Mergen aler Lino227100| 2117 Jan 4| 235° Aug || 21212 Dec| 223 Nov 
229 227. 227 lee 280 |*---- 230 |#225 230 | -... ---- 4|Mexican Telephone. 10| 3 Oct 47 Jan 31|| 23,Jan| 6%, May 
"312 s3ig 4 Sig Sia! S3lg 4 | 8 4 | A ~_ 50|N EB Cotton Yarn 0} 103 Oct 18} 119 Mchl4/} 107 Sep] 124 Jan 
*103 106 105 105 |*104 106 *103 106 | 105l2 105 A ie a Se pean a 101 Nov25| 116!2 Mch13]} 9912, Aug] 115 Jan 
ae eT Bae eee | ee Sale . att ---acale & Telephone’ * "100 137 Jan 14| 156% Dec 8]| 1291, AU} 138%, Dee 
*150lg ..../*150 ....| 152l_ 15219] 15219 155 | 154 eo s00is Oae'l © Coast Power. 100 Jan 9] 105 J'ne28}| 931, Nov| 100 Jan 
we Bik coes eine > nee 1 7 ene HI eo oH Bre Portland (Me) Elec..100! 62% J'ly 29) 73% Novi8'|......- Se | sescogese 
198 teecl eo ib0"|.teete eats] ie ise 9159 15814] 227|Pullman Co. ~100; 153 Sep 25] 163 Jan 30.) 153 J’ne| 200 Feb 
a. ote oo el | 1314 1344]  130|Reeee Button-Hole-~ 10| #12, Jan | 15 May il}. 114 Jan | 14 Ooe 
sit. 1021.) 1017. 1h11. 3 "ne 
111g 10119] 10119 10119] 10114 10119] 101ig 1Olte| 10ity 10119] 10114 10115 628 Swift & O~ = 2 ------=100 97 « 300 = = Jan 3\| 23 Mech! #7 ° 
*2901g 2034) 2934 2934) *293, 30 | *293, 30 2984 2934 tee > Si = Do pret. ~~~~"~~" 25] 27 Mch23} 31 Jiylzi| 27 Jan| 31 May 
20 | £20 30 | #29 + He Ni + SE A 8 180le 182 1.702) Uni _ penne ~-2100|2178 Deo 4| 19712 J’ly 15|| 1651, Jan Sep 
wr pA vp A et Magi = — “a. ob ne. 46 46 '971|Un Shoe Mach Corp... 25| 4014 Aug26| 587, Fe 18 Aca bi a4 pr 
2 2 2 4 AR 2612 Sep 20| 2914 Jan 3 4 
SON, G5] Gate O8Te| cate cotel cote saat] cite atte! sola satel 17 seriU Steel Ooeprz 7277100] 80 Ocs 37| ase Feb || Gis diy RE oe 
| _. 25} 4 Sep22} 7igJ'nenf 4 J'ly| 1 Fe 
Be Se) “oe Sul “au, “eal SQ fh, S| hy Stl BSlAlgoman baningzez-s 36] ite Oct 10] 1 *Jnels 74, Dec| 143, Se 
2 4 : 21 Aug23i ; an ; 
ee ore ame OS | Site OMay OL OMG OO OMe 2410 pe 1:301)2m Zine Lead & Sm. 25} 19%,O0ct 5] 305sJ'nel4|| 19ted'ly| 4012 Jan 
Be" 20°] 5 3o"| 258 334 3" 3] 2b BM, 208 38°) Mattie one” Goamerait> 43] <p Novas] ieedneid|| iat se| So Jen 
; ; y : 30 Oct 24! .7 ay22i| . sh) 
OSE. Wel Oy Su, oe TL te 1. te til Ole alal SarelesaUnetam amills 6] o% Auase Usiz Mavai|| “10 Ma3| 2444 Jan 
8 ‘ 4 : 3 Nov 6l2 Jan 37> 4 
SU tetel isle totl lee deel tae a | cla af | anit al ofblbutes Coalition ” isl 18 Augzsl Sots Mayssll jstg'ae 2812 Jan 
16%, 1634) 161g 16%) 167g 1673) 167 17 | *16% A 5 2 5a ° 4.626\Calumet & Arizona... 10| 45 Sep 25| 63 J’ne 6|| 443, J’ly 103 Jan 
ae geet] 56 = S8ls 86 S7ig| 56 Si%s| 56 Sle] 56 "79|Calumet & Hecla.... 25| 360 Sep 20| 545 Jan 4 J'ly | 68. Jan 
898 398 | 399 400 400 | 396 397 | 398 398 | 390 390 Toone S ---- 8 Aug24| 15!2Jan 4|| 13i,J'ly| 38 Jan 
SY ae ae ae ae | tt clon horitl ee eetia.-- 11 8 Hoe 6) is s’ne15i| 04° diy] 16 Jan 
+, vane’ a nes eons Sato — 93, Feb 5 an 
we 2) Fh 2] Sila 8 | ile 52, | Sola Site ste, Sot] “B.s34 apne canes Con Co 100) 4 BoB 25) Coe Fnezi|| sty Se | ets Moh 
Sig Sgt «=6lg Sg] Sg] SI *5l4 ons +533 = East Butte Gop Min. 10| 8% Aug25| 14%, J’ne24 64, J'ly| 14 Nov 
lllg 117%] 11 117%. a 113 llig 1li2) 11 lily) 10% Allg) 3,694 easiieiin -* - ble Aug24| 14 J’ne 8 9 Dev Z2le Mch 
Sie Sha) 88, 84) 8% 8 15-1 2 Olle teal % a1 ors Giroux Consolidated. 5| 33gSep 22} 8ig Feb 6|| 6 d'ly| l:igJan 
30 * 30° ‘30 30 ' e201 31! “Jou 30 "| 30 31 30 30 | | '267|Granby Consolidated.100| 26 Aug25 4312 2 neal 2 4 ett o 
: %6 Oct ¥ Ov Ort “i 
8 27tel 27 30. | 27s 30 | 260 aris] gop 26%] otf ont3| 1e'soo|Hanoock Consolidated 25| 17° Sep 26| 30g J’nel9|| 144 J'1¥| is Jan 
a at, af i rst, ote ae ty “1° Bt b lig} '125|Helvetia Copper 25, % Sep 21 2 Feb ‘ nt cis Pn o 
4 4 a 4 st ole tie 614, Oct 18} 16 J'ne 4 
1llg Illg] 118g 1183) 11t,4 1119) 1llg I1lp} 101 10% 10. 1014 7 035 gate a bien Rens 2 Bae em $41 0 Deo Bl... i as 
MR Tee See] 0% 9 16-1 «BS 5 Baer Sader Olg 4015} 2'914|Island Creek Coal... 1| 2914 May 9| 41% Dec 2/|" "303, Deo | “333, Gos 
87 87 | 87 aru] aon ar'| a7* a7°| ar at | noe AO) te DO prefecse cs. 1) 82lg Sep 25 itp Nov27|| isi May| ate jun’ 
4 8 Bi Pe. nae Cer aeecwee i é ov 2 2 a 
19M 2014) 20 -20l>| 19% 20 | 19le 19%) 191g aa on core or toe ivi * Mn Oot rH dig Jan 2) Sep} 11 Jan 
« 0. a 80 as eo i“ * 80° i’ a 80 | te 70° 6718 Keweenaw Copper... 25| 1%t2:Novl5| 38, J’ne 1 RS v7 =, — 
. one . on . . ‘ ° ° ° ap > ’ ‘ ery 24 40 ‘ne 2 
Mite a] by hie] Sark Sal Saat 2) Bee Sl 8hte | eel ane CePBeepee-n--- asl 3 Aurii| “@ Jan s|| “ea Deo| Wo'dan 
4% 473) 54 Sle} lp 6 ae 6 os 841o| 323; 34141 §'382|\Live Oak Developm’t.10| 2014Nov 1| 36 Deo 5]/..... arene |-neenece-- 
“1 $3 | “9% 107| 10° 10 | 107 107 10 10° * x.:| °"805|Mason Valley Mines.-.5| 61g Apr 24 io? Sen isil’ ais idee "ibs, Ooo 
. 4 etes  wddd . 4lo Aug24| cl0 J'’nely 2 
. isd wl a es ee a % 3 310 Son geen 35} 20 Feb 18| 3 Mayisl| 36 Oct} 173 Jan 
3g 2 | 183g 19) 1% 2 1% 1% Iv ig 8s .2 1, Miami Copper... 5| 16% Sep 25| 22% J’ne2]|| ‘17 J'ly| 29 Jan 
211, 2214; 22 22 221g 22384) #2214 221o) #2134 2214) 2lle 2llo 211 pes ly coecece 25 lly Nov 9 3ieJan 4 1, Dec Sis Jan 
SS SS) ee Se A fg + AS 178 173, 426 Nevada Consolidated. 5| 15 Sep 25) 2114J’ne15|| 175s zAy 2712 Jan 
pt  . ta hy 3 e 5 . Me 3° St “*27 Big 130|New Arcadian Copper 25 2 Auglé ts our 7 oy he 108 ae 
8 8 4 issin 5 Jig J’ly 24) 11 e ra 
a2” o4ts| 237 ont] ont ool anit opel ont on] “Za ou 2 641 Narth Butte. 22-72~ 15| 20° Sep 25| 36i¢J'ne 2|| 18‘J'me| 50 Jan 
ath — ans . eae ¥ 3 aa. 3° : "3" "3" 385 North Lake......... 25| 38% Aug23|} 934 J’ne 3 oly Deo 25%, Meh 
2 8 Gig 8 G2 ming..... 25| 37g Aug25| sig J'ne 6 4Ja 
- voce Sul Suc Sl te ak at Sg Set kee ss] dee 6] say 10 Aug| 13, Feb 
*2 24) 2 21-16) 2 2 21, 2a 2 ; 12 ‘saiOld Dominion Oo 25| “3414Sep 25| 49 J’nel3|| ‘20igd'ne| 5s Jan 
45 46 | 45lg 4612] 461g 473;) 451g 477s) 45 46 “ 2 Aan eet +d ~--- 25) 81 Sep 22) 124 Jan o|| 114 J’ly| 166 Jan 
mip lett ‘te fem -0ee bone is | 8 39+ aie dat 110|Parrot Silver & Cop. 10} 7%Sep 22) 13 May22/| 11 Dec| 21% Jan 
ll) 612 | #11) «612 | #11 12 | 11 ~=«12 as 641 eat eat] 17] cuine ---- 25) 55 Sep 22) 74 J'ne2l|| 66 J'ly M 
"i4% bug] Tae $8 | S8tq Spiel $6 Sotel Sa%e $3 14% 1514] 1,145|Ray Consol Copper - S| a heessl tesa iies| “stian 
*] - a i *] mg lie ie Ne “lig 18s “me 12 114 Ng 190 seats a Gold & Cop. 10 7* Ot 4 1214 Feb 9 83, J'ly 18 Jan 
8 2 9p 4 oy 4 . ub M& S222 5) 60 Sep 5] 1% Mayls|] 3 3%, Jan 
*.62 70 |*.62 75 | 70° 70 |*.60 .70 |*.60 .70 (83-85 370|South Utah M BE wwe Fe Gel aheden sll os Sel eee sen 
Big 35] stg 4” wig 4 | alg 4°| alg -3ul +. 2° |  jaglSuperlor & Boston iin 10| aig Oct 26 ssc dinels|| Ma Dee! 28 dee 
“a” . ae ray 2 an 
ie A ee Sie FE ~ 26 | "— ni a ai. a aioe CAGE i 25 2s Oct 27 Nov22|| 4igDec| 11% Jan 
4 3494) S4le 351g) 3484 3434! B4lp 3419| 3414 34lo| 1,031 - 50| a5 Aue26| 49tcJnez6l| 45%J'ly | 63lg Jan 
471g 473, 4784 4734 4734 4734) 471g 4719) 478g 473g) 471g 48 738 a ese Seesestte Ss 173 Now 3 3ieJ’ne 15 2 Dec Si, Jan 
50 bot! Bl bir] how br. 7 ae mh Bem uw art tan ¢ Co...-- 10] 88 Sep 25} 52 J’nel4|| A39%J’ne| 012 Jan 
50 4} 51 51%4) 5084 507s} 4934 501e) 493, 50 | 248le 491g]  '665|Utah Copper Co..... 25| “1 Augi?| SteNov ill 2 53, Jan 
#21q 86234) + F2lp 284) 25g 234) 25g 23, 23, 23% 234 23, OE Le ae 25 33, Nov 4 Yis Feb 6 5 A 15 Jan 
eat 90 | sii 88 | 58° 00'| 90° 06° so* 85°] a8 oo] AslwileBAse-------77~ 35] 74" Nov 2) 1297 Feb 20]| 120 Sy 180, Jaa 
30 30 '*.30 .50 '*.30 .50 '*.30 .50 30 35 *.30 .40 60’ Wyancott .....-.<<«9< 25' 30 Nov23 3 Feb 6 lly J‘ly 4 
“® Bid and asked price. C Nev ctocs. ¢ Ass't paid. v ix-stock div. «a Hx-rights. @ Bx-div. and rigats. 
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Price Week's BONDS Price es, 
STO Boe EXCHANGE i: —s Range or 2 BOSTON STOCK EXCHANG toe | 
es Seek’ Bading Deo Dec, Last Sal: 2 Week Ending Dec. 8 my Oy Dec. 3) ome sanuary 3 3 
Bid = AskiLow High| No. Low High : - | Bid o,f No. 
Chem ist ne» -tas A-O}| 10214 Sale |102 10214 38 1005g 10219}j Illinois Steel deben 5s8.....1913)A-O/} 10012101 |10012 1001 6}) 100 Huge 
& ip coll tr 929| J- “4 9014 Sale| 901g 9010] 105|} 891g 92 I} la Falls & Sioux C 1st 7s...1917 we RR i 117 Apr ‘08}... 
“Conyertib SD hs csteicechieinaneh 6|M-S| 10734 109 Lillis Novy’11)....||104 11119]f Kan C Clin & Spr ist 58._..1925)A-O) ...-.-.-... 9414 Feb ‘11/.... 
Am gg Pa rst f dag PSE apes aund 983, Oct ’11/-...-|| 90 Kan C Ft Scott & Mem 6s..1928|M-N/ 11612118 a Dec ‘11 
Am L & 8 de duane 1915|M-N/ 102 _._.|106 106 2|| 98 12219}] KanCM & B ten - is ailhn ane 1934\M-S| 92 93 Nov'll 
Ariz Bin ¢ Co ty Aas 6s_.1920|J-D;| 33 35 2|| 36 Assented income 5s. _... 1934iM-S/; .... 89 89 Nov'll 
Atch Top & S Fe gen ¢g 48..1995)A-O; 99 Sale| 99 99 21| 98 KanC &M Ry & e Br ist 58.1929) A-O/} 10212103 10212 Nov‘1l1 
ustment ¢g 4s._...July 1995) Nov; 9114 9214) 9114 Sep °11/....|| 91 Maine eo —_ BD Fan aitecien DET EES ome wbion 02%, Feb "11 
oe eg July 1995|M-N; Q1lg 9214; 92 May’ll/_...j} 91 92 Cee Be Ge calc cocanuusa ig eee ae 1011, Sep 05 RE 
poh the’ conv 46...... 1955; J-Dj ....-... 107 107 21107 113 Marg Hou ae & Ont ist 68..1925|A-O/} .... ...- 1156 J = ee 
cony 58...... BORIC * All i c<u eee 1105g Mch’11/_._-/|1081, 1105g]] Mass Gas 4 }gs_........... 1929) J-J| 993,Sale| 995, 16|| 9914 1008, 
Atl Guil & 1 wi Ye Lines 58.1959; J-J| 69 Sale 8|| 633, 73 |] Mich Telephone ist 58..... oe Re 3 Eee 9915 May’ 11}_...]] 9915 O91, 
n & Lowell 48....... 3 8 CS , ee re ae 10014 Moh ’09}...-j/.... .... New Eng Cotton Yarn 5s_.1929|/F-A/ 9914 991y| 991g 99 1 
oston & Maine Oss in Es Rett 1944 Og gph RS. ay 1041 '08|_...||_... _...1)] New Eng Teloph Ss... .. BOER ACOF acikc Kans 1013 Mch'11)_._./]101% 102 
Bur & Mo Riv cons 6s. .... 1918) J-J} .... ....j103 Jam ‘11/_._.||103 103t, OO ne ei atin alll aie al we Ns | ee 001s Sep ’08}_.../]_... .... 
Cedar Rap & Mo R ist R rag ths RBS 1115s Sep ‘11)_.../|1115s 1118,]] New England cons ¢ 5s__..1945 - atanagalle apache 988. Sep "a1j....]] 98%, 08%, 
Oent Vermt ist g 48...May 1920 8 -Fi .... 90 5j| 871g 905g Boston Term ist 4s__... 1939/A-O| ...- --.-)-2- -----2]/--- RE ella 
0B &Q Iowa ist oe....1838 9 STS by i, ee Ree. New River (The) conv 5s__1934 te eg ce 75 Oct *10)....//.__. Be 
Iowa Div ist wocne----} PONE ee cg | RRR RSE NH & H con deb 3 48.1956) J-J| ....-... 963, May’11/_.../| 96%, 991 
Debenture 6s8..........1 913 OMT cmam ewan 100%, Ovt *11}....}| 1008, 1011, Cony deb 9 (ctf ...... SUG E“O! cconmnce 12919 Oct *11)...- 1201 134% 
Denver Exten 4s........ 922 2 ee aa: 997g Sep °11)..../| 991,100 jj Old Colony gold 4s_......-.- 1924|)F-A} .... .... ee | ap RR RE egatonies 
Nebraska Exten 4s.._... 1927|M-Nj ........ 991g May’ili.._./| 98%, 9915 8 Nav con g 48.1946) J-D/ ........ 987g Sep ’09]..-.//.... ... Pa 
"en Oe FEE Gio wodnoceca 1921|M-S/| ........ 991g Feb ’11/_._.}) O9lg 99g Sh © ist g 6s...... J 4 | ae 11314 : 1131 1113 114% 
Illinois Div as aa 1949) J-J 2....| 871g Nov’11|..../| 87% 881,4]]| Pere Marquette deb g 68...1912)J-J/ ....-.-... 98 J’no’l 98 98% 
Ohic Jct Ry & Yds 5s_.1915) J J} 101 101lg/101!g 10114) 13)/100 1021 ub V Set 6.1.66... 1919 dedi <2... one 103 Jan ‘ll 103 103 
ll trust sy ary Hy 48.1940/A-O| 871. ___| 871g Nov’1ll_._.|| 871g 903,]] Savannah Elec ist cons 5s..1952) J-J/ ....-..-. 7014 Dec *10)_.../}.... -.. at 
Milw & St P Dub D 6s_.1920|)J-J/| _....... 14 Jan ‘11/_.../|114 114 || Seattle Elec ist g 5s_...... 1930}F-A| ___. 10419/1041o Novy "11)_...11104 105 
hM & St P Wis V div 6s_.1920)J J/ ....-_.. 1135g Feb '11/_.__//1135g 1135g}] Shannon-Ariz ist ¢ 6s....- 1919|M-Nj ........ 80 Nov’ll).. 80 «93 
Ch & No Mich Ist gu 5s____1931 M-N 9814 100ig 1001g) || 9812101 || Terre Haute a yee 1929 j-3 ENE OT 97 Apr’ ABN 
W Mich gen 5s_.._. 921|J-D)} 100 * Toltg! 10016 100ig 2}| 99151013, oS a arb odadce SULEIEM OR! caom cone 10034 Mch ‘10 wipioavwiini ° 
Concord & Mont cons 48._.1920) J-D/ ......-.- 9712Sep ‘11/_..-.|| 9712 971o}] Union Pac RR “. lgrg 48..1947) J-J} .... -.-..} 1007g Oct *11)_...||1008g 101 
Cudahy Pack (The) ist g 5s 1924/M-N/ ___. .__- 10014 Aug’09}...-}/.-.. --.. 20-year W Gicennkiaue 18 Simi ones 103ig 1031 2||1031g 1045 
t River ist Ss_.... * | eee te ee 97 1] United Fruit gensf4%s__.1923/J-J| 9614Sale| 961, 961 7i| 957g 971 
Det Gr Rap & W ist 48____1946/A lo .._.| 8512 Oct ‘11 B5le 873s]] Debenture 4s.._.._.- 5iJ-J 96lo 961g 961g) 5] 95lo 96% 
Dominion ists {Ss_...1940|/M-N; 973, 9819) 9753 Nov’ 11}... 981,]] U S Steel Co 1 yr 5s Apr 1963|M-N; .... .... 10134 1018 21100 106 
hace GC RR, baie 1915|M-S/ .... .... 1031g Apr 05]_...}/-... ...- West End Ry 49..--1915 go > abe sigaserts 991g Sep ‘11/_...|| 98l2 901g 
aE SA RR RES 1927|/M-S| __....__| 96 Apr; ER RRO Gold 4 348..-...........1914|M-S| ._.. ..../10012 May’11)___. 10015 10019 
Fremt Elk & Mo V ist 6s__.1933 ‘2 ae ae ae 128 J'ly ‘11)....||/1271, 128 ld = ture 4s_..... 1916 m- NE eC aS Re 
Unstamped ist 6s_..___. 933)A-O} ........ 1 Aare Whos. die cee «ode GE. Us dtnhink mm ecnnes 1917|}F-Aj .... .... 98lo Nov’11/___./] 98g 
Generai Motors ist my 63.1915)/A-O] 98le 9834) 971pSep ‘11)_._.|| 9712 991g]] Western Teleph & Tel S58_..1932/J-J| 99%Sale| 9934 _ 10 8/| 963, 1001, 
Gt Nor C B & Q coll tr 4s__1921/ J- 9653 Sale| 9612 963 | 95le 983,]} Wisconsin Cent ist gen 48_.1949) J-J} .......- 931, Jan 11/_...]) 932 
Registered 48......__.. 1921/Q- 9615 Sale| 963g  961o) 54|| 95%, 98 

















NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 
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* No price Friday; latest bid and asked. { Fiat price. 














Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































































































































Share Prices—Not Per Centum Prices | Sales ACTIVE STOCKS Rang: Since | Range for Previous 
—— , &... Grer Bonds . , Jan. 1 1911 Year (1910) 
Monday Tuesday Wednesday | Thursday Friday eek or Bonds and Inactive 
Dec 2 Dec 4 Dee & Dec 6 Dec 7 Dec. 8. Shares. Stocks see below) Lowest H wghes! Lowest Highest 
Baltimor 
904 QO4lei*#_.... Q41o] O4lg O4loi *O4le ..../ 95 95 | #95 —.-.. 250\Con Gas EI L & Pow. = 64 Jan 9} 95 Dec 46 Mch;| 641g Deo 
QVlg DVle| DVlg OVie| #99  VYOle| #99  O9loi BGlg Ble) #99 091, 30 Do 89 Jan 9] 101 Sep isi; 80 Mch; 90 J'ly 
S7ag ....| *7 734i *7lg = =7% 75g ET ey 600} Houston  aewunan 7 Meh3l} 10 Augild i) 9 Nov 
Ee  § To yi 70 670 691g 691) 69%, 70 550 ae. Cee aoa 100; 45 Feb 8 79 J’ly3lij 35 J'’ly;} 61 
CER: ncmnll.. adit \iainma 126 127 {*126 137 | .... «...| 126 126 8| Northern ‘Gential- 2 50}; 121 Jan 11} 1303; J'ne26)/| 115 J 132 Feb 
Steed. cel: aaneltetsn a. a 5 2619) #26 2619] ....-.-. Seaboard 1st pret----100 21 Jan 4} 283gJ’ne 3/| 185, J'ly| 27l4 Jan 
99 68699 ~<«= Q9le} Q9lg B9le} BVlg Yl) BIg 99! 568 Do S me..--18 80 Jan 6] 9912 Dec 6j| 7212 Feb; 80igJan 
Cocen: TS Becus:? SO coer cool: &:. 64 641s; 64 64 540 Do ‘= lisahcinge 100 43, Jan 4| 65 Nov20 40 47 Jan 
@18lg ....| 185g 185g) *18leg ....| *18lg ....| 18lg 181g] 18lg 18l, 500/| United Ry & Electric. 50} l6igJan 9] 197, sly 20]; 1253 May} i16l, Deo 
Philadelphia 
a oo oo 7 7 7 7 T=. & mn 35,American Cement... 50 5 a 17igJan 4]} 17 Dec} 28 Jan 
45 4 46 46 | *#45lg 46 | 46 46] 4 45%4| 45lg 451, 73\|American Raliways.. 50| 42 5} 4613 Nov16|| 41% J’ly| 650 Jan 
@44ig 44ly; 44 44 44 44 43lg 44 43lg 4334) 43le 4 991;|\Cambria Steel_...._ 0 407, Sep 22} 48%, Feb 18 401, J’ly 531, Jan 
#12 1212 11% 11%] #12 121g] #12 121g) #12 12ig] 12 12 301| Electric Co of America 10; IlligJan 4] 12i9Jan 14|j ili J’ly| 121, Jan 
53 537%) 53%, 54 | 53% 54 | 54 54 | 53% 54 531g 537s| 2,729) Elec Sto Battery.100|} 48ipJan 3) 56igJ’ne15|| 42 J'ne| 6414 M 
Blig] 303g 301g] 287g 30 | 291g 29%] 2912 2901p] 291g 2953} 4,948|/Gen Asphalt trctfs_..100| 2812 Aug25} 3914 Oct 23/| 194, J’ly | 3433 
7llig 72 tat ae 70le 72 7Ug Tilp| Tila Tile| TOle 70%) 1,240 Do pref tr ctfs.100 “a Aug26} 837g Jan 30 64 J'ly 84l, Jan 
mesiten C ehh een teense enee. dasa: re ead. a A ee 6|Keystone Telephone. 50 3s Dec 7 Gig Jan 10 7 sJ'ily| 13 Jan 
2612 26l9| 26 26lp] 26 26 26 26 26 2614 2614 795|Lake Superior Corp..100 oe Sep 14; 32 Feb 6 léig J’ne| 297g Deo 
S89le 90 90ig DOlg; 891g 903g) *89lg BOlg| *88le 8914) 897%, 90 364|Leh C & Nav tr ctfs.. 50 83lg J’ne29} 98 Jan 14 J’ 123 Jan 
8834 89 | 88156 891g) 88%16 89 | 88i4ig S94) S88lz 8914 873316 88l4; 707)Lehigh Valley..._... 50| 753, Sep 14) 901g Feb 3)} 6212 J’ly | 121144 Mch 
S5g Sos} *8le 9 *8lo 9 *8l, 9 *8l, 83, 425|Leh V Trans tr ctfs _. 50 6i4 Jan il gs Oct 24 3le J'ne Dec 
23le 2319) *23 Z3lei 23 23 2334) *23 23leo} 23ig 23ls 400} Do ref vot tr ctfs 50 18ip Jan 16; 2533 Oct 23 121 Jan 20 Deo 
61 6114 Glig Gl5i19i 61 Gilg] Gl 6156) 60%, 61 607g 61 1,149) Pennsylvania RR... 50; 69%g Sep 25} 65 Feb 2//6l%4i¢6J’ly | 69°16 Mch 
53 B3lp &3 534} 53 53 | *52lg 53 | *521g 523, #5215 53 485 Philadel Co(Pittsb) -- 50} 481, Sep 21] 59%, J’ne 5j} 42 J’ 5314 Jan 
1Gig 16g 16 16 16 16 16 157g 1573, 155g 157g] 3,324|Ph a Eleci]._.. 25 1519 Nov23; 18 J'ly 10]| $1373 Feb 16l4 Mch 
23lg 2314 +23tg 2319} 23lg 231g} *23 2314; 23lg 23lg 2 1,805 Phil” R T vot tr ctfs_. 50 17 Apr = 241g Aug 1 5 Ape 2812 Jan 
75ig Tone 73M 75%s6| 745g 747g| 75ig 75lg) 74 7419 733g 74g) 7,395) Reading........... - 50/| 6615;6 Sep 25) 803, Feb 10]; G5loJ'ly| 86 Feb 
7 7 7 7 65:69 64516) 6 5ag 7416) 6% s¢ or 854|Tono Mining..... 1 Sie J'ly 28 Jan 17 6lo Jan alt Jan 
521, Bat, 5g 5233] 523g 5233) 521g 5233) S2lg 5233) 508, 2,382) Union Traction...... 50}; 43 Jan 3) 523%, Aug 1j| 38 Oct Jan 
*86lg 8633) 8614 8644] 86 86 | 8534 85%) 855g 855, S515 35% 1,913) Union Gas Impt_..__ 50! 84l4 Sep 25 8985 Jan 9}) 79 J'ly' 95ig Jan 
PHILADELPHIA Bta | ase PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O C Ry Ext&Imp 5s '32 M-S} ..--/.... 
American aa PE 10; Wy 1 Prices are & “and Ex Imp M 4s 1947.A-O Chas City Ry ist bs! 23 J-J} 103 |... 
Deiea Iron....sece Oe ae a interest Terminal 5s g 1941.Q-F Chas Ry G & ‘99 M-S 9612). . 
tral Coal “é Coke..100} 781s) 7910)| Alt & L V Elec 4 s’33F-A/ ..../....|/|P W & B col tr 4s '21.__J-J City & Sub ist 5s 1922 J-D/ 105 /|105l¢g 
LAr CREE 79 Am Gas & Ae 58 '07.F-Aj| 841 ad Trac lst 6s ’33__J-J City & Sub(Was) Ist 5s °48) 104 /|105 
Oonsol Trac of NJ....100) 75ig/_.../;/Am R ettnd A ----| 96 |} Roch Ry & L con 5s’54 J-J Coal & C Ry ist 58 '19 A-Oj 1053,/___. 
Germantown Pass_... 50) ....}/....//AtlC owe 5s 1938.M-S/ ..._/...-./|Spanish-Am Ir 6s '27__J-J Coal & I Ry ist 5s’20_.F-A/ 101 |... 
cuataeten & B T....50) ..__}._._|| Berg&EBrew ist 6s’21 J-J| _.- Stan'd Gas & E 6s'25 M-N Col&Grnv ist 6s 1916 J-J| 10534)___ 
Preferred .........- 50} 14 | 18 || Bethleh Steel 6s 1998_Q-F/| 116 11614|| Stand Sti Wks Ist5s'28 J-J Gas 5s 1939...J-D| 1083/1091, 
lena Union Tr....100) ..../__..|| Choc & Me Ist 5s 1949.J-J} ....)....|| U Trac Ind gen 5s '19_J-J Gen 4s 1954....A-O/} 9714) 98 
nsurance Co of N A...10] 21 | 21l4j)/Ch Ok & Ggen 5s 1919 J-J/| 103 |....|| Un Rys Tr ctfs 438'49__J-J Cons GE & P 4s '35 J-J| 8814) 88, 
ree Sm Pow & Chem .50} ..../....||Con Trac of N J ist 58.°33| ..../.._.|| United ya Inv ist coll tr air & Ci Tr ist 5s’°38 A-O] 99 {100 
terstate Rys, -mebeaae 3+ ....}| Del Co Rys tr ctfs 48’°49J-J | ..../..-- of Ge 1986... 2. -N Ga & Ala ist con 5s "45 J-J} ...-/_ 2. 
caeeny E Secu mies... 80 -«--/....|| Blec & Peoples Tr tr ctfs..}| .... Weisbach s f 5s 1930__J-D Ga Car&N ist 5s g '29_J-J} ___. 
Preferred ........- ~--~/..../| Ft Tac&H ist 5s 1940.J-J| ....|_...|| Wil-B G&E con 53s'55_J-J Georgia P ist 68 1922..J-J} _.._j__ 
Keystone T Telep vt <a -..-|....||Gen Asphalt 5s 1916.M-S/ 95l9/..../| York Rys ist 5s 1937.J-D)} ____ Ga So & Fila Ist 5s °45-J-J/ ____/108lg 
aS eRe O22 SD, aid Indianap Ry 4s 1933..J-J| S82ig/___- G-B-S Brew 3-4s = -M-S} 35 6 
Keystone Watch Case.100| 95 |__../| Interstate 4s 1943__.F-A| 58 | 58l¢ BALTIMORE Knoxv Trac ist 5s '28 A-O} __../___. 
S BROGRE. cauccoce- ....}....|| Keystone Tel 5s 1935.J-J| 83 | 83le Inactive Stocks MaconRy &Lt ist 5s’53 J-J| 1 101 
ttle Schuylkill... . ----|----|| Lake Sup Corp inc 5s'24 - O} ....| 66 || Ala Cons Coal & Iron.100} ___.| 41 || Md Elec ist 58 °31.A-O} _.__}__ 
inehill & Schuyl H_..50 i3]---- Lehigh Nav 4 4s '14..Q-J] 10034)__.- gi: ree 100} 56 | 65 || Memphis St ist 5s °45_J-J| 98le1___. 
Nat Gas Elec Lt & Po.100}) 20 j.... Gen M 4s g 1924. _Q-F 104 |....||/ Atlan Coast L (Conn) .100) ___.|263 || Mt Ver Cot Duck ist 5s_.| 7719| 777% 
Pee 0} 70 j....liLeh VC ist 5s ¢g 1933_J-J} ....|109 || Canton Co_...__.... 100} .._.j....]/| Npt N & O P Ist 5s’°38M-N/ _.._j.. jes 
orth Pennsylvania...50) _.../_.__|| Leh V ext 4s ist 1948.J-D| _...|....}| Georgia Sou & Fla....100) ..../...-.|] Nor&Port Tr ist 5s’36 J-D} ... joo. 
ennsyivania Salt_.... 50 11019|11i1 Conso! 6s 1923_...- WOEPt -wocubuwes ist preferred. .....- .---|--~-/|| North Cent 4 48 1925.A-O} ... I. ce 
Pogatptvease Steel...100) -.../..../;/ Consol 4s 1923...J-D} ...-|..-.-.|| 2d preferred..._... 100) .._./....]| Series A 5s 1926....J-J] 1... 
pee BOE hs es Annuity 68... ..... J-D| 147 |.__.|| G-B-~ Brewing... . 100 lo & Series B Se 1928.... BG aoa yo 
Phila Co (Pitts) pref._..50 433, Gen cons 48 2003_.M-N| 97%) 98 || Seaboard Air Line....100} 25 | 26 || Pitt Un Trac 5s 1997__J-J| ____ aenieie 
German orris..50] .... Leh V Tran con 4s °35 J-D| _.._|_.-- Preferred ....<ca< 100; 48 | 49 || Poto Val ist 5s 1941__J-J| 10610109 
50 84 1st series A 4s 1935.M-S/} ...-/..-.- Sav Fla & West 5s '34 A-O} _. 2 I. 
ist series B 5s 1935 M-S/ ___-/._.. Bonds Seab Air L 4s 1950...A-O} _. iL. 
MarketStE! 1st 4s'55 M-N| 6lo\___- ——, are aul “and Adjust 5s 1949__._F-A 
NatLH&P ser B 5s '19 J-J| _..-/ 97lp est” Seab & Roan 5s oes St inulaene 
New Con Gas 5s 1948.J-D}| ___-/_..-.-.|| Balt city 3 ¥s 1930_..J-J South Bound ist 58_.A-O} .._ IL 
N Y Ph & No Ist 48°39 J-J | 9814)___- 4s 1954-1955_.. Various U El L&P Ist 4 s’29 M-N 
Income 48 1939....M-Nj ...-/.... Oe -3ORGy ie ee M-N Un Ry & El ist 48 '49 M-S 
Pa & N Y Can 5s *39.A-O _.-.|.-.-|| Anacostia & Potom 5s A-O Income 4s 1949...J-D 
Penn Steel ist 5s '17.M-N/ ..../__-_-|| Atl Coast L(Ct)ctfs 5s J-D Funding 5s 1936_..J-D 
People's s a tr ctfs 4s 1943} ___- O2ia} Ctfs of indebt 4s____J-J Va Mid 3d ser 6s '16__ sis Ble 
P Co ist &coll tr 5s’49 M-S| ____/102 5-20-yr 4s 1925... _- J 4th 3-4-5s 1921_M Mae Gk AM 
Con y —~ tr 5s°51 M-N/| 9612} 9634); BS P & C ist 4 4s 63 F-A Sth series Se 1926_. Sas 
Phil Elec gold tr ctfs._.A-O}| ____/1021,4)| Balt Trac 1st 5s "29.._.M-N Va (State) 3s new ’32.J-J| _.._. 
kes Gas & Elec....10 Trust ctfs 4s 1949 _.J-J| 793, 79% No Balt Div 5s 1942 J-D Fund debt 2-38 1991 J-J} _... 
ork Rallway........ 5 P & E gen M 5s g ‘20.A-O/ 106lo/__..|| Car Pow & Lt 5s 1938 F-A West N C con 6s 1914.J-J 
_- Preferred .........- 5 Gen M 4s g 1920_..A-O} 993,).__-.})Cent Ry cons 5s '32..M-N Wil & Weld Ss 1935...J-J) ____ 
_ SBid and asked: nosalesonthisday. {Ex-div.& rights. [$15 paid. #313 % paid. 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY, 




























































































- Week ending Benet 
Dec. 8 1911. Shares. | Par value. | Bonds . 
Gaturday ..........] 214,679) $19,435,400} $3,744,500 
Monday .........--| 231,070) 21,213,500} 5,016,500 
I a ocibwswiia 256,418| 23,456,8 4,648, 
Wednesday ........ 318,475} 29,180, 3,329,000 
Thursday........... 446,928} 41,507,800) 3,679,500 
Friday ..... -..| 479,066} 43,279,100] 2,951,009 
Total. ....- eeaneu-! 1,946,636'$178,072,600) $23,868 ,500 
Sales at | Week ending Dec, 8 
+ New York Stock 
| Exchange. 1911. ; 1910, 
Bt No. shares...|  1,946,636| 3,490,365 373, 
—— PE Se $178'072,600'$309,766,750|$10,863,073,200 $14,331,162, "575 
Bank shares, par..... $2,100 $5,600 $1,514,7 $1, 
Government bonds ee ° $500 
State bonds _....- tas 808,000 489,500 
RR. and miso. bonds.| 23,868,500} 10,380,500 
Total bonds .....-- | $24,716,500] $10,870,500 $828,032,600! 
DAILY PRANBAGTIOUS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 
, Boston. | 
Week ending 
Dec, 8 1911. Listed | Unlisted; Bond 
shares. | shares. sales. 
Saturday........-..| 11,819} 10,436; $30,000 
ET ities bn mine 13,942} 19,443 74,000 
el I eae 23,425] 14,524 79,500 
Wednesday......... 15,876 10,094 50,000 
Thursday ....-.- auoal Saaz 11,314 33.000 
a 18,259] 20,575 77,000 
yaa amie 106.678} 86,386! $343,500) 











Inactive and Unlisted Securities 





All bond prices are now “and interest” 


exce,t where marked * 





- Street Railways 


New Y ork City 
Bieeck St & Ful Fy stk_1 
lst mtge 48 1950 J-J 


Dock E B — 
gold 5s 1932......J3-D 
Sorip 5s 1914......-.. P-A 







8Sth & 29th Sts 59 °96_.A-O}/ 19 
enty-third St stock... 100 
nion Ry ist 5s 1942_._F-A 


Westohester lst 5a '43 J-J 


Brookiyn. 
Atlan Avenue RR— 


eae City Stock..._. 10 


n Ss—See Stock Exch 


Bkiyn Hgts Ist 5s 1941 A-O 
Bktyn Queens Co & Sub— 
é ist ¢ 5s °41 op 1916 _J-J 
6 Ist con 5s °41 op ’16 M-N 


Bkiyn Rap Tran—See Stock! 
Coney Ist & Bklyn_..._ 100} 


oa cons g 4s 1948..._J-J 
ng Or aeGs. ... «cs. J-J 

Bek C & N 5s 1939.._J-J 
Kings Co El 4s—See Stock 
Nassau Blec pref......_ 1006 
53 1944 


lst 48 10951—See Stock} 


N W’bd’e: & Flat lst ex 4s 
Seelawer Ist 63 1922... .J-J 


Other Cittes 

Buffalo street Ry— 
lst consol 53 1931...__P-A 
Deb 6s 1917 


Pre 
Colum Ry con 63 1932 J-J 
Crosst’n ist 5s 1933_.J- 


¢ Conn Ry & Lig ywignbos' 


*7- ft ef ee & @ 


Preferred 
Grand Rapids Ry ae 


@ Louisy St 53 1930 J-J 


Lynn & Bos Ist 5s 1924_J- 
6 New Ori Rys & Lgt...1 


tsopol St Ry—See Stk 
nth Avenue stock. ...100 














25 
66 
150 
101 
list 


LO1!p} 103 





Ask | 


So side El 


Preferred 
Preferred 


Ist g 53 1 


5s 1938 





a 
= 





7914 $0 


ed 00 
Gen M g 434s 1935—See Sitk Ex} list 


Tr ctfs 2% to 6% pernet 
North Jersey St a0. 


Ist 43 1948 


9. J-bD 
ew k Pas Ry 5s °30_.J-J 





107is'1081e 


100 

elst 5s 1949........M-N i 

Indiana Lighting Co....100] 37 
4s 1958 op F- 

Indianapolis Gas 


A-O 
Jackson Gas 5s g Or ie 97 
é Laclede Gas—See § 


é Preferred 


aoe 
Madison Gas 6s 1926... A-O 
Newark Gas 6s 1944....Q-J 
Newark Consol Gas a 


Street Railways 
Pub Sery Corp N J (Con)— 
Rapid Tran St Ry....100 
ist Ses 10281....... A 
J C Hob & Paterson— 





Pat Ry con 63 1931._J-D 

2d 63 opt 1914_...A-0 
Republic Ry & Light...1 

Preferred 1 





Syracuse R T 5s 6 Ss 
Trent P & H ds 1943.._J-D 
United Rys of St L— 
Com vot tr ctf3 
é Preferred l 
Gen 4s 1934—See. Stock 
Unit Rys San Fran—sSee Stk 
Wash Ry & El Co 
Preferred 


Gas Securities 
New Yo 

Cent Un Gas is 1987 .....3-3 
Con Gas (N Y)—See Stock 
¢ Mutual Gas l 
New Amsterdam Gas— 

lst consol 5s 1948... J-J 
N Y && R Gas Ist 5s.’44 J-J 


Nor Un Ist 5s 1927___. 
¢ Standard Gas com....10U 
é Prefe red 1 

Ist 53 1930 


Other Cities. 
Am Gas & Elec com 








50 
Amer Light & Tract__.. 100 
l 





eferred 
Bay State Gas re 
Bingh’ton AJ Y¥) Gas Y br 





Brooklyn Un Gas—See ‘sex 

Buffaio City Gas stock. . 100 
Ist 5s -1947—See Stock 

Cities Service Co 1 








Consumers’ L H & Pow— 


Gas & El Bergen Co....100 
é Gr Rap ist 5s 1915 .. _F-A 

















[Vou. LXXxXxIT 


























Bid 
Chicago 
Gr’t West Pow 5s 1946..J-J| 83 
é@ Kings Co El L. & P Co.100} 125 
Narragan (Proy) El Co...50] *88 
N Y &Q EI L & Pow Co. — 52 
Proferred ........ 73 
Uni nited ineetiié of N 3271 88 
let ee 1949... J-Di 78le 
Western Power com....100} 28 
PROMTOR in Comcccece 60 
Telegra graph and Tel 
¢ Amer Teleg & Cable.._1 75 
e Central & So Amer._... 114 
Comm’l Un Tel (N Y)...25] 108 
Empire & Bay State Tel_1 65 
A NITIIID isk as ldh onal anien seaside, l 40 
é Gold & Stock ‘Teleg.. 1 110 
e Northwestern Teleg. ._. lll 
Pacific & Atiantic.._.... 65 
é Pac Telep & Teleg pref 1 97 
Southern & Atilantic..... 85 
Ferry Companies 
B&N Y Ist 63 Olle JeJ 88 
N.Y & E R Ferry stk.._1 5 
“© 8. ihpegees 50 
N Y & Hob 5s May ’46_J-D| 9814 
Hob lst 5s 1946... 1041 
NY&@NJ 1946 


: Union Ferry stock....100] 18 
é ist 5s 1920_..___.__ M 93 
Short-Term Notes 
Amal Cop 58 Apr 1 1913.. 
American Cig.r— 

Ser B 43. Meh 15 12.. 
Balt & Ohio 44s 1913_J-D 
3ethieh Steel 63 1914..M-N| 997s 
Ches & Ohlo 4193 1914_J-D} 99 
Chie & Alton 5s 1913_..M-S} 99 
Cin Ham & D 48 1913___J-J| 99g 
erie 6s Apr 8 1914... _A-O8/ 101 
eGeneral Motors 6s'15A&0| 977s 
ludsen Compa 


KC Ry & Lt 6s ’12____M-S} 94 
aga dg dy, 1913..F-Ai 94 
Mo Kan & Tex 53 May1‘13| 99 


MoPacific 53 1914 .. ..J-D} 9614 

Nat Rys of Mex 444s'13J-D} 4 

éN Y C Lines Eq 5s '11-'22)0412% 
44s Jan 1912-1925 b4 










West Telep & T 5s "12_F-A 
Westingh’se El & M 6s 1913 
¢5% notes Oct 1917-A 


Chic Peor & St L— 


1OLl, 
95 


Income 5s, July 1930.._.|7-. -- 
Chicago Subway Siimiaaacuial 100 
Northern Securities Stubs. . 
Oregon-Wash RR & Nav 


ist & ref gu 4s ‘61 op-J-J 9258) 


















Pitts Bess & L, BE... ...-. *31 

re 50 *65 
é Railroad Securities Co— 

Ill C stk tr ctfs ser A_.__52} 90 
Seaboard Company—See Baj!t Exc 
West Pac Ist 5s 1933..M-S} 894 

industrial and Miscel 
Adams Exp g 4s 1947..J-D i 84 
Ahmeek Mining...... _=-25)*205 
Alliance Reaity........ 100} 120 
Amer Bank Note com... 50} *38 
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American Book........ 165 
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Preferred 100 
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Preferred .....-.-.-- 10 


Chesebrough Co....100} 700 
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Consol Rubber Tire....1 $8, 
Preferred ...........10U} 24 
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Industrial and Miscel. 
e Cruelbie ice a camnne es Ot 
@ Preferred....--..<«- 100 


Dayis-Daly Copper Co.._10 
é Diamond Mate opt 
duPont (BE Il de Nem Po 1 
e Preferred.......... 
¢ Gold 4%s 1936....J+D 
Empire. Steel.......... 1g ( 
Preferred 
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Gold Hill Copper........- iy 
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Hall Signal Co com_.... 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 






































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. lsuty 1 to Latest Date, 
ROADS, Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year, Year. Year. 
Ala N O & Tex Pac- $ 3 3 $ 3 3 $ $ 
N O & Nor East-_jist wk Nov 66,000 60,000] 1,282,530] 1,219,559 1] N Y N H & Hartf.. October ../5,735,127/5 ,571,071/22,180,322!22 046,413 
Ala & Vicksb -list wk Nov 33,000 30,000 586,874 635,423 || N Y Ont & West... October...| 720,399 743,446] 3,394,140] 3,482,661 
Vicks Shrev & P.jist wk Nov 33,000 26,000 502 ,080 545,033 || N Y Susq & West... October...| 345,061) 335,527] 1,338,430] 1,246,136 
Ala Tenn & North..j|October... 15,727 10,361 49,530 34,231 || Norfolk Southern..|October..-. 278,227| 248,034] 1,051,851 940,040 
AUR AFUCT..cecin< 4th wk Nov 59.615 59,796] 1,007,119 905,876 || Norfolk & Western. October... |3,495,794/ 3,300 ,513/13 ,469,729/12,591,375 
Atch Topeka & S FelOctober.../9,945,875/9 ,931,805/35,789,388/36,091,145 || Northern Pacific... October... /|6,604,918 6,368,880 23,369 ,816|25,491 957 
Atlanta Birm & Atli3d wk Nov 65,242 57,110] 1,291,377| 1,080,919 || Pacific Coast Co... Septem ber 706,337) 753,157] 2,150,966] 2,337,542 
Atlantic Coast Line jOctober ../|2,782,164|2,557,255) 9,684,142| 9,021,843 |j Pennsylvania RRB__jOctober —.| 14353710) 14237091/54,591,091/55,250,101 
@ Baitimore & Ohio./October ../8,259,823/8,168,817/|32,150,795132,684,444 Balt Ches & Atlan October as 20,216 20,269 133,946 134,271 
B & O Ch Ter RRiOctober...| 153,824] 144,573 560,644 552,505 Cumberland Vall._jOctober ..| 268,425; 295,272) 1,007,854) 1,115,074 
Bangor & Aroostook) October._..| 303,322] 269,559) 1,145,214 995,959 Long Island... October ..| 876,743; 891,846] 4,315,988) 4,038,928 
Boston & Maine.._|October.../4,115,342/4,085,314/16,413,608)16,215,892 Maryl’d Del & Va October .. 11,263 11,096 875 6 76 
Bridgeton & Saco RjOctober... 5,486 4,456 920 ,479 N Y Phila & Norf|October .. 289,718 282,124] 1,188,142) 1,236,221 
Buff Roch & Pittsb.j4th wx Novi 257,935) 255,477) 4,178,250) 4,221,435 Northern Central.;October ../1,201,495)1,174,251| 4,358,235) 4,370,268 
Buffalo & Susq....|September 211,211] 202,422 626,328 594,764 Phila Balt& Wash/|October ../1,667,126)1,653,173| 6,623,443) 6,832,116 
Canadian Northern.|4th wk Nov] 568,500} 465,200] 8,503,300} 6,791,200 W Jersey & SeashjOctober ..| 446,619; 451,603) 2,813,736) 2,813,264 
Canadian Pacific...|4th wk Nov/3,194,000/2,768 ,000/ 51,739 ,800])46,918,129 |j Pennsylvania Co... October ../4,877,945/4,933,070/19,128,576/| 20,202,768 
Central of Georgia. ._j4th wk Nov} 382,500) 351,800} 5,993,307] 5,486,451 Grand Rap & Ind|/October .._| 453,119; 446,106) 1,882,294) 1,886,264 
Central of New Jer.|October.._|2,646,423/2 ,418,345/)10,127,744, 9,645,744 Pitts Cin Ch& StL|October ../3,533,146/3,641,968/13,880,995 14,213,555 
Ghee te Ohio Lincs isd Ge Wes] aceseel seraerlisaiypeviteserace i Topat lines 28: ates Be iegig! Mpeeaeste Gupmatiae Src 
€3 o es. w Ov is ,437)13, 97| #3354, o nes— 
Chi o & Alton...j4th wk Nov] 285,362 316,156] 6.703.621 6,527,253 East Pitts & E._|October  ../| 20449432) 20281727/80,590 ,945/81,417,345 
Chic Burl & Quincy|October_._/8,320,216/8 ,909 593/31 ,465,144/32 ,759,270 West Pitts & E|/October —~./| 10231175/| 10387929) 40,101,618/41,626,399 
Chic Great West..j4th wk Novi 233,009] 239,656) 5,675,593) 5,545,415 All East& West!October ../| 30680608) 30660657) 120692564! 123043744 


hic Ind & Louisv_|4th wk Nov] 144,739] 148,659] 2,868,248] 2,747,772 || Pere Marquette_-_-__|/October-_-_|1,609,287/1,453,528| 6,045,183) 5,716,375 
Chic Memph & Guif|September | 20,638] 10,263 1 24,662 || Raleign& Southport/September | 14,424] 12,5388 42,534 36,816 
Chic Milw & St PauljOctober.__|6,141,525]6,508,261|22,643,790|24,352,306 || Read Company |— 

Ch Mil & Pug Sd_|October__- 5.647.119] 4.795.113|| Phila & Reading_|October-_-_/4,116,724|4,003,362/15,109,778|14,892,138 
eChic & North West|September 20,555,614/21,113,082 Coal & Iron Co. -|October_-_-_|3,748,332/2 ,992,642| 9,932,500] 8,679,040 
eChic St Paul M & O|September 3.922.109| 4.349.309 || Total both cos___|October-__-|7,865,056|6,996,004|25,042,278|23,571,178 
Chic TH & S E_..-|October___ 627.412} 828.323 || Rich Fred & Potom,;September | 189,650) 176,133} 569,351| 550,070 
Cin Ham & Dayton|September 2,796.644| 2,579,002 || Rio Grande Junc.._.|September | 110,241) 100,463| 277,122] 287,359 
Colorado & Midland|October - _- 733,997| 758,162 || Rio Grande South..|4th wk Nov}; 12,71 210,818| 277,987 
Colorado & South._/4th wk Nov 6,474,921 7,565,907 Rock Island Lines__|October.../6,188,324/6,622,782|22,953,189|24,282,659 
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Copper Range..... geen 0,551 70,733 || Rutland -........ October...| 320,819] 331,918] 1,284,433] 1,298,690 

COERWGE ..accceeo October .. 63 ,669 60,125 || St Jos & Grand Isl_jOctober...{| 153,834) 183,319 609 ,314 639, 

Cornwall & Lebanon|October .. 117,118 131,681 || St Louls & San October.../4,122 ,871/|4,074,796/14,558 ,118/14,821,545 
ba Railroad___-_. tober... 1,037,957] 821,883 f Chic & Bast Ill_|October-.-}1,471,325/1,400,321| 5,429,806] 5,260,537 


Railroad Oc 
Delaware & Hudson|October... 
Del Lack & West..jOctober._ 
Denv & Rio Grande/4th wk Nov 





’ e * 0, 
7,599,833] 7,212,815 Total all lines... .|October..~/5,594,196/5,475,117'19 987,924 20,082,082 
6| 12,897 ,463/12,654,823 || St L Rocky Mt & P_jOctober~-. 542 3 707 
10,725,148/10,915,158 || St Louis Southwest. 
San Ped LA 











Western P c..|October_. [OG ak &SL.iSeptember | 748 299| 634,845] 2,227,913! 1, ,160 

enver N W & Pac.i3d wk Nov 548 993 529,753 || Seaboard Alr Line_.i4th wk Nov| 536,306| 523,505] 9,141,272| 8,388,308 

oit Tol & Ironti3d wk Nov 737,665 850,713 || Southern Pacific Co)October.-./|11925,128/}12478,958/ 45,815,975|47,372,616 

oit & Mackinaci4th wk Nov 515,647 507,003 || Southern Railway._j/4th wk Nov/1 ,545,797/ 1,588 ,633/26,706,250/25,701,135 

ae & Iron ——— October... 3,952,082) 4,516,927 Mobile & Ohio...}4th wk Nov} 297,713) 345,915) 4,825,108] 4,557,733 
ul Sou Sh & Atl__i4th wk Nov 1,414,394] 1,487,754 Cin N O & Tex P.|4th wk Nov} 257,335) 261,623) 4,031,673) 4,001,1 


El Pase & Sou WestiOctober.._. 
i Octo 


© nin awuianedianne aiid 5,115,689|20,587,865/ 20,231,648 Georgia Sou & 3d wk Nov) 48,767; 48,599) 951,513) 935,055 

airchild & N E..-./October..- 2,193 1,9 7,550 8,016 |} Tenn Ala & Georgiai3d wk Nov 1,514 1,770 45,213 36,827 

Fonda Johns & Glov|September 277,334 || Texas & Pacific._._|4th wk Nov! 622,301} 586,891| 7,379,393) 7,181,960 

Georgia --|Oc 1,042,208 || Tidewater & eS ess October... 8,681 6,643, . 35 

Grand Trunk t..}4th wk Nov 21,719,578) 19 218,579 || Toledo Peor & Westi4th wk Nov 36,188 38 ,816 
Grand Trk West.i3d wk Nov 





2,629,308] 2,301,526 || Toledo St L & Westi4th wk Nov 75,389 77,872| 1,726,272} 1,663,174 
Det Gr Hav & Mili3d wk Nov 954,759 805,211 |, Tombigbee Valley..|October_.. 8,602 6,440 32,17 , 
Canada Atilantic.i3d wk Nov 883,715 786,752 || Union ae ae October... ./8,714,435/8,905,657/32,191,461|33,911,422 
Great Northern Syst| November. 31,548 ,159130,165,351 a 5| 107,181 430,320 310,068 
Gulf & Ship Island.jOctober._-_ 651,830 655,570 


314,866] 1,580,778] 1,150,553 





2,673,710} 2.945.970 































































































i ee mgd an soee October... , : 772 ,294/12,799 ,804|13,273,648 
liinois Cen atin re peng 5 15,902,153/15,451,.728 665,658] 1,893,604) 2,003,356 
Internat & Gt Nor./|4th wk Nov 4,414,824| 4,199,419 si 612,581} 2,821,833) 2,580,589 
a Interoceanic Mex.|4th wk Nov] 175,030) 260,87 ery the 3,556,392 || Wrightsv & Tennille}/October..-. 40,956 34,989 122,911 105,910 
Iowa Central.....- 4th wk Nov 73,732 75,791) 1,526,765) 1,500,180 || Yazoo & Miss Valley|September | 781,779; 791,358] 2,323,440} 2,182,901 
Kanawha & Mich._|September 294,593; 313,402 895,965 891,324 
City South.|October _.| 860,200} 951,102] 3,208,093) 3,527,437 Current Prevtous 
C Mex & Orient..i2d wk Nov 38,610 39,183 669,217 738,155 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... - October ../3,465,305/3,384,099/ 13,393,641/12,409,082 
Lexington & t..};October.__ 6,30 39,858 194,724 173,594 $ 3 
Louisiana & Arkan.|September | 114,164} 120,03 320,311 ; Delaware pi Jan 1 to Oct 31/17,823,842/16,780,429 
Louisv Hend & St LiSeptember | 115,903} 116,171 328 ,329 317,667 || N Y Cen & Hudson River.e.jJan 1 to Oct 31/86,427,585/82,941,863 
Loulsv & Nashv../4th wk Nov/1,441,295/1,427,943)23 ,640,269)33,173,174 Lake Shore & Michigan SouthiJan 1 to Oct 31/40,261,350/41,299.387 
acon & Birming’m)October .. 17,783 16,188 56,386 51,694 Lake Erie & Western.n_...- Jan 1 to Oct 31] 4,518,754! 4,573,64 
aine Central... October ..| 983,622) 909,216) 3,911,326) 3,617,580 Chicago Indiana & Southern.jJan 1 to Oct 31] 3,129,786) 3,032,34 
aryland & Penna./October._. 43,170 42,284 166,818 163,085 Michigan Central.........-.. Jan 1. to Oct 31/24,881,790|24,609,403 
@ Mexican Railway-_j3d wk Nov} 158,700} 151,400} 3,085,800] 3,300,300 Cieve Cin Chicago & St LouisjJan 1 to Oct 31/25,276,891|25,039,728 
Mineral Range... . 4th wk Nov 19,993 , 11,32 313,429 Peoria & Eastern.........-.-. Jan 1 to Oct 31] 2,673,516) 2,909,083 
Minneap & St Louis/4th wk Nov 90,259 99,531) 2,008,237) 2,365,077 Cincinnati Northern... -.- Jan 1 to Oct 31) 1,021,663) 1,074,413 
Minn St P &SSM)/4th wk Nov} 603,872) 517,034/11,895,588/10,184,116 Pittsb & Lake Hrie..... Jan 1 to Oct 31/12,747,907/14,588,878 
Chicago Division j New Yor vange & St Louis|Jan 1 to Oct 31] 9,250,748) 9,326,499 
Mississippi Central_|October _-_ 77,758 77,541 308 ,686 307,977 Toledo & Ohic -«----|Jan 1 to Oct 31] 4,078,520) 4,151,566 
u Mo & Texas.j4th wk Nov) 863,134) 958,301/12,970,914/|13,227,737 EE ee ls, ii we eanan Jan 1 to Oct 31/214268 5111213546 809 
issouri Pacific....|4th wk Nov/1,475,000/1,403 ,000/24,169,919/23,231,006 || Pennsylvania Raiiroad_._..._- Jan 1 to Oct 31/129916 773|133798 975 
ashv Chatt & St L) October __~./1,057,483/1,019,241)| 4,082,439] 3,873,282 Baltimore Chesap & Atiantic.j/Jan 1 to Oct 31 239,20 238 ,847 
@ Nat Rys of Mex.t. |4th wk Nov/1,645,119/1,664,982/26,817,632/26,573,302 Cumberland Valley... .-.- Jan 1 to Oct 31] 2,399,137) 2,606,816 
evada-Cal-Oregon |3d wk Nov 6,553} 7,357; 160,059; 173,142 Oe, oe Sa Jan 1 to Oct 31) 8,999,383) 8,352,932 
evada Central__../September 5,512 ,046 16,629 18,110 Maryland Delaw & Virginia._jJan 1 to Oct 31 116,950 112, 
N O Great Northern/October._. 140,754 138,901 571,169 $75,113 N Y Philadelphia & Norfolk..jJan 1 to Oct 31] 2,786,588} 2,928.79 
N_O Mobile & Chic. Wk Nov 25} 43,419] 38,752] 754,058| 703,088 hern Central.........-- Jan 1 to Oct 31/10,566,038/10,508,539 
@N YC & Hud RiviOctober .. 9,553,551|9,166,923/37,618,921 35,971,065 Philadelphia Balt & Wash... _jJan 1 to Oct 31/15,742,782/15,894,685 
Lake Shore & M S/October ~../4,351,609/4,399,008/ 17,516 ,306/17,586,259 West Jersey & Seashore._... Jan 1 to Oct 31} 5,401,122) 5,237,757 
n Lake Erie & W./October ..| 488,256} 495,287] 1,904,586} 2,002,760 || Pennsylvania Company____. .- Jan 1 to Oct 31/41,767,985/45,970,610 
Chic Ind & SouthjOctober ..| 368,328] 327,011] 1,256,939] 1,106,586 Grand Rapids & Indiana_._..|Jan 1 to Oct 31) 4,227,451!) 4,309,288 
Mi Central.jOctober ~../2,866,021/2,706,510/10,822,376)10,622,000 Pitts Cincin Chic & St Louis..\/Jan 1 to Oct 31/31,932,607\33,942,230 
Cleve CC & St L.|October _./2,697,280/2,868,096 10,851,006/10,858 ,460 VOR o cictliiin dtintenmemen Jan 1 to Oct 31} 8,269,664) 8,634,210 
Peoria & Eastern|October ..| 280,715/ 342,741] 1,109,237] 1,317,325 Total lines—East Pitts & Erie|Jan 1 to Oct 31/187494485/'191290 578 
Cincinnati North.j|October ..| 122,688] 117,580 480,980 484,447 West Pitts &Erie/Jan 1 to Oct 31/90,065,064\96,457,855 
Pitts & ke Erie October --|1,442,323/1,634,951) 5,810,610] 6,305,257 All lines E & W.jJan 1 to Oct 31/277559 549'287748 433 
N Y Chio & St L.jOctober ../1,001,351/1,093,571 3,858,943] 3,876,975 || Rio Grande Junction.......... Dec 1 to Sept 30 783,686 843,176 
Tol & Ohio Cent./October ..} 500,93 0,823] 1,970,247) 1,985,880 || Rutland -.................-- Jan 1 to Oct #31 2,858,261| 2,775,032 
Tot all lines above'October ..! 23673061! 23652501'93,290,154'92,117,018 '|\Texas & Pacific..............'Jan 1 to Nov 80'14,312,747'!14,612,634 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur'nt Year|Prev's Year| Inc. or Dec.| % , Monthly Summaries. Cur’ nt Year| Prev's Year Inc. or Dec, | eo 
$ $ $ Mileage Curr. Yr. Prev, Yr. $ $ s 
$4 week Sept (42 roads)_...| 15,415,556] 15,004,430 +411,126|) 2.78 |} January ...242,479 238,866/215,057,017|210,808,247| +-4,248,770) 2.01 
4th week Sept (43 roads)..../} 20,449,514) 19,832,136 +617,378| 3.11 || February ..242,640 238,603/199,035,257/202,492,120| —3,456,863| 1.78 
st week Oct (44 roads)_...| 15,529,299) 15,172,633 +356,666| 2.35} March ..... 242,686 238,941/226,997,481)|238,336,609|—11,339,128| 4.76 
week Oct (45 roads)....| 16,264,214!) 15,661,237 +602,977| 3.85 || April ......242,933 239,132)218,177,123|225,700,811| —7,523,688| 3.33 
week Oct (44 roads)....| 16,388,525) 15,951,483 + 437,042) 2.74|| May .......243,170 239,357/229,642,771)234,339,874| —4,697,103| 2.00 
4th week Oct (43 roads)....| 23,098,784) 21,859,663) +1,239,121| 5.68 |} Jume  ..... 243,732 240,012(231,697,053|238,156,7535| —6,459,702| 2.71 
week Nov (45 )..--| 15,864,577] 15,175,043 +489,534) 3.30 || July .......244,508 240,088)231 ,688 006/233 169,887) —1,481,881| 0.65 
ad week Nov (43 roads)....} 15,775,795) 15,346,568 +429,227| 2.80 |} August... _. 230,536 227,076)243,816,5941245,784,289| —1,967,695) 0.80 
ad week Nov (44 roads)....| 15,175,625) 15,266,825 —~91,200) 0.59 } September..230,918 226,526/249 ,054,0361249 014,235 430,801 0.0 
th week Nev (37 roads)....' 18,861,598' 18,352,131 +509,467!' 2.771} October _.. 82,623 81,105! 72,398,865) 68,742,513) 43,656,352! 5.2 














a Mexican currency. éincludes the Boston & Albany, the New York & Ottawa, the St. Lawrenes & Adirondask a2d the Ottawa & N, Y. Ry. 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre Saute 
and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. 2p Includes 
earnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 


Oincinnatl from Nov. 1 1909. ¢ Includes the Mexican International from July 1910. wu Inclu th ‘ Ine 
revenues? tut alse all other receipts. Tnoludes the Texas Central. Includes not only operating 
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Latest Gross 





by Weeks.—In the table which 


follows we sum ey ore gy the earnings for the fourth week 


of November. 


e table covers 37 roads and shows 2.77% 


increase in the aggregate over the same week last year. 














Fourth week of November. 1911. 1910. Increase .| Decrease. 
, $ $ 
Alabama Great Southern...__. 163 ,675 131,493 Seine . écewun 
EMG idk edie wtb dzinwcos 9,61: Baar 181 
Buffalo Rochester & Pittsburgh} 257,935) 255,477 SE  scwh omne 
Men IWOPemerm. .....-.--- 568 ,500 465,200} 103,300; -.-..-. 
Canadian Pacific.__.__....._ - 3,194,000) 2,768,000; 426,000) -.-.-.-.. 
Central of Georgia__........_- 82, 351, eT se 
rr ee 285,362 BS rr ss 30,794 
Chicago Great Western. _-_ 233,009 DE lacdke~ a ,64 
ene Indianapolis & Louisv. 144,739 eS SrRpiaeS 3,920 
Cinc New Orl & Texas Pac. ___ 257 335 ae aie ap 4,288 
Colorado & Southern... ___- 437 826 Pt oops 36,336 
Denver & Rio Grande__.___..- 1,800 GEOLNGGl ‘mdcece 13,700 
Detroit & Mackinac__.._.__ - 26,152 22,583 Rae! > Swewad 
Duluth Sou Sh & Atlantic. .__-_ 63 ,470 SEE ; .<. Go prasente 4,473 
Grand Trunk of Canada._____. 
Grand Trunk Western__-_.-- 1,233,062) 1,132,674) 100,388) -.---- 
Detroit Grand Haven& Milw 
Canada Atlantic__.__._____- 
International & Great Northern 343 ,000 310,000 SO50Gl . suncun 
nteroceanic of Mexico.__.___-_-_. 175,030 BOGE:  Sekace 85,848 
Re SIGS oa ne camecce 73,732 | 23 
Louisville & Nashville._____ - 1,441,295) 1,427,943 Se > nadain ake 
i nwe ,993 4 el. «denmae 
Minneapolis & St Louis_____-- 90,259 EE. otis 9,272 
Minneapolis St Paul & SS M_- 603 ,872 517,034 SOiIPGEl. -sedsce 
Chicago Division._.._..__- 
Missou ansas & Texas____.- 863,134 OR RE ii 95,167 
i aac 1,475,000! 1,403,000 Tecnee . . sesean 
Pe Oe ,713 SEE eeiue 48 ,202 
National Rys of Mexico... _-_- ... 1,645,119) 1,664,982; —_--- 19 ,863 
Rio Grande Southern_-_-.___ ~~. 12,716 SL. ets « ,719 
St Louis Southwestern... __. 377 ,000 348 ,000 / kre 
seaboard Air Line...........- 536,306 523,505 SaGkl. «anand 
Southern Railway.........--- 1,545,797) 1,588,633; -—--- 42 ,836 
ee Ge 8. oe comm m man 622,301 586,891 BOOLG . éuadae 
Toledo Peoria & Western._._- 36,188 38,816) —_--. 2,628 
Toledo St Louls & Western. -_. 75,389 en 3 c\ou cow 2,483 
a ae 708 ,774 Tene. abou 63,520 
Bee tee POON oo ik ees 18,861 ,598/18,352,131| 984,583! 475,116 
gS RARER SPER e es eae Nears DET): «eam 

















For the month of November the returns of 36 roads shows 


as follows: 





Month of November. 


1911. 


1910. 


Incr ease. 


Per Cent. 





Gross earnings (36 roads)______ 





$ 
63 ,279 ,030 





fa 


$ 
61,068,650 





$ 
2,210,380 


% 
3.62 








It will be seen that there is a giinon theJroads reporting 


in the amount of $2,210,380, or 


3.62%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 
Current Previous 
Roads. ee 7 
Alabama Tenn & North_Oct 15,727 10,361 
July 1 to Oct 31__ ._-.- 49,530 34,231 
Atlanta Birm & Atl._b_..Oct 309,477 244,915 
July 1 to Oct 31... .- 1,092 ,084 909,590 
Bangor & Aroostook.__..Oct 303,322 269,559 
July 1 to Oct 31... -- 1,145,214 995,959 
Birmingham & Southeast_Oct 5,953 4,790 
July 1 to Oct 31... ... 14,049 9,831 
Boston & Maine_pb____-_- Oct 4,115,342 4,085,314 
July 1 to Oct 312. _._- 16,413,608 16,215,892 
Boston & Maine—b 
July 1 to Sept 30__.__- 12,298,266 12,130,578 
Jan 1 to Sept 30__.-_-_- 33,583,567 32,731,563 
ET ee oe ena ae Oct £209,600 £199,318 
Jan 1 to Oct 31_..-.-. £1,867,867 £1,601 ,964 
Bridgeton & Saco Riv..Oct 5,486 4,456 
July 1 to Oct 31.__._- 23,290 20,479 
Central of New. Jersey._b-Oct 2,646,423 2,418,345 
July 1-to- Oct 31_...-- 10,127,744 9,645,744 
Chesapeake & Ohio_b...Oct 2,909,738 2,903,392 
July 1-to Oct 31... .-.- 11,596,817 11,502,747 
Chicago & Alton_a______ Oct 1,397,978 1,305,758 
July 1 to Oct 31_....- 5,454,062 5,252,213 
Central New England—pb 
July 1 to Sept 30_____- 793,779 772,241 
Jan 1 to Sept 30_____- 2,401,553 2,259,449 
Chicago Burl & Quincy.b.Oct 8,320,216 8,909,593 
July 1 to Oct 31. _ _.-- 31,465,144 32,759,270 
Chie Milw & St Paul_b ..Oct 6,141,525 6,508,261 
July 1 to Oct 31. ..... 22,643,790 24,352,306 
Chic Milw & Pug Sd_b_Oct 1,582,690 1,319,990 
July 1 to Oct 31... .-- 5,647,119 4,795,113 
SR a aR an ae Oct 257,682 190,692 
July 1 to Oct 31_..-.-- 1,037,957 821,883 
Delaware & Hudson_b..Oct 1,955,818 1,948,930 
Jan 1 to Oct 31... __- 17,823,842 16,780,429 
Denver & Rio Grande_a_Oct 2,193,056 2,284,437 
July 1 to Oct 31... .- 8,665,304 8,792,196 
Western Pacific_a....Oct 530,234 -...-- 
July 1 to Oct 31...___ 1 ween. 9 ys. . 
Del Lack & Western_b__Oct 3,301,711 3,218,296 
July 1 to Oct 31_____. 12,897,463 12,354,823 
Duluth So Sh & Atl_b...-Oct 283,330 280,052 
July 1 to Oct 31...._-. 1,179,547 1,227,669 
Grand Trunk of Canada— 
Grand Trunk Ry-_-_-__.- Oct 3,452,782 3,250,822 
July 1 to Oct 31_..__. 13,795,797 12,074,516 
Grand Trunk Western.Oct 581,060 542,615 
July 1 to Oct 31_..... 2,265.112 1,965,579 
Detroit Gr Hav & Mil.Oct 228,239 201,960 
July 1 to Oct 31. _...- 778,593 644,764 
Canada Atlantic... ___. Oct 206,430 203 ,907 
July 1 to Oct 31...... 757,470 667 ,657 
Great Northern pb... --.- Oct 7,112,815 6,579,390 
July 1 to Oct 31_....- 25,409,040 24,542,342 
jJreenwich & Johnsonville—b 
July 1 to Sept 30_....- 21,860 33,280 
Jan i1fto Sept 30... ..- 80,811 95,600 








—Net Earnings 
Current Previous 
Year. Year. 
$ $ 

8,019 5,224 
24,814 16,732 
102,374 67,239 
$24,731 122 ,675 
121,620 99,781 
430,321 344,756 
3,975 2,826 
7,194 3,386 
1,136,968 1,163,361 
4,284,121 4,692,556 
$8,147,153 3,529,195 
6,782,869 8,377,949 
£101,666 <£ 00,619 
£805,200 £690,803 
1,725 235 
9,500 7,115 
1,205,497 1,009,226 
4,512,149 3,981,542 
941,180 961,359 
4,146,481 4,152,733 
$339,248 $281,251 
$1,499,129 $1,460,188 
362,922 282,524 
1,036,301 911,364 
3,306,986 3,840,960 
1,415,912 11,601,099 
1,951,510 2,100,237 
6,123,749 7,488,922 
796,976 673,073 
2,534,477 2,358,227 
103,081 71,684 
451,875 346,454 
823,738 909 ,618 
7,099,446 6,711,943 
421,277 655,460 
2,819,151 2,752,051 
99,996 PRE 3 
480,277 tye LB 
1,311,761 1,359,288 
5,019,346 5,004,032 
83,694 90,266 
385,489 445,924 
911,738 920,654 
3,658,401 3,434,699 
136,749 78,108 
486,893 362,798 
59,371 51,585 
182 ,736 101 ,022 
29,199 45,988 
91,004 57,668 
3,967,050 3,397,724 
12,934,286 11,058,191 
6,043 18,821 
33,503 50,148 











—Gross Earnings—— 
Current Previous 
Roads. a 4 sa 
Hocking Valley_b__.__. Oct 656,758 759,569 
July 1 to Oct 31__.__.. 2,673,710 2,945,970 
Lexington & Eastern_b_.Oct 46 307 39,858 
guly i to Oct 31i...... 194,724 173,594 
Louisville & Nashv_b_..Oct 5,182,825 4,922,964 
July 1 to Oct 31_____. 18,813,314 18,302,001 
Maine Central_b._____ .. Oct 983,623 909,217 
July 1 to Oct a te 3,911,327 3,617,580 
Mineral Range_b.._ .-_-.- Oct 62 897 64,374 
July 1 to’ Oct 31... _.- 250,522 252,159 
par St P & SS M.a-_Oct 1,788,699 1,269,067 
July 1 to Oct 31_..... 6,277,485 4,951,868 
Chicago Division_a_..Oct 827,791 819,508 
uly 1 to Oct 31... _... $3,314,613 3,227,485 
Mississippi Central_b-....Oct 77,758 77,541 
suliy i to Oot 31... .. 308 ,686 307,977 
Missouri Kan & Texas_a_Oct 3,064,257 3,164,139 
July 1 to Oct 31_____. 10,294,249 10,256,164 
Nashv Chatt & St L_b..Oct 1,057,483 1,019,241 
July 1 to Oct 31__.__. 4,082,439 3,873,282 
N Y Ontario & WesternaOct 720,399 743,446 
July 1 to Oct 31... __- 3,394,140 3,482,661 
Norfolk & Western_b...Oct 3,445,794 3,300,513 
July 1 to Oct 31___.-_- 13,469,729 12,591,375 
Northern Pacific. b__ . .- Oct 6,604,918 6,368,880 
July 1 to Oct 31. .-._.- 23,369,816 25,491,957 
Rio Grande Junction...Sept 110,241 100,463 
Dec 1 to Sept 30__..-- 783 ,686 843,176 
Rio Grande Southern .b_Oct 32,321 57,974 
July 1 to Oct 31.....- 175,362 225,096 
POR ik 6 eich edieoes <é Oct 320,819 331,918 
Jan 1 to Oct 31. ....- 2,858,261 2,775,032 
St Louis & San Fran_b..Oct 4,122,871 4,074,796 
Julyi to Oct 31 _..... 14,558,118 14,821,545 
Chic & East Ill_b....Oct 1,471,325 1,400,321 
July 1 to Oct 31...... 5,429,806 5,260,537 
Total all lines_b.. _-~ Oct 5,594,196 5,475,117 
July 1 to Oct 31....19,987,924 20,082,082 
St Louis Rocky Mt & PaOct 149,200 194,237 
July 1 to Oct 31...... 542,493 707,159 
Texas & Pacific. b.....-. Oct 1,732,729 1,645,111 
Jan i W@W Ges $1....-. 12,505,614 12,893,745 
Toledo St L & West.a..Oct 352,151 341,283 
July 1 to Oct 31_.-.---. 1,389,124 1,320,377 
Tombigbee Valley~.----- Oct 8 602 6,440 
July 1 to Oct 31... -.- 32,170 27,479 
INDUSTRIAL COMPANIES. 
——Gross Earnings 
Current Previous 
Companies. — i ky 
Abington & Rockland Elect 
Light & Power Co._b..Oct 9,866 9,329 
an 1 to Oct 31..-..-.. 83,834 78,548 
American Express._b_...Aug 1,802,078 1,748,757 
July 1 to Aug 31-_.-.--- 3,550,174 3,419,106 
BlackstoneVall G&El_b.Oct 97,473 92,366 
Jan 1 to Oct 31...... 913,028 839,613 
Edison El! Ill(Brockton) b Oct 30,338 27,565 
an 1 to PE wink dee 283,270 245,053 
Fall River Gas Works. b.Oct 40,888 43,347 
Jan 1 to Oct 31.....- 356,409 360,075 
Houghton Co Elec Lt. b-_Oct 26,200 24,572 
an 1 to Oct 31...... 229,429 217,636 
well Elec Lt Corp_b..Oct 32,332 38 ,256 
oA Jan 1 to Oct 31 hele 338 ,668 343,638 
Sierra Pacific Elec. b_...Oct 49,538 49,206 
2 Jan 1 te Oct 3l...<.- 475,167 463 ,502 


~~. 


—— Net Earnings—— 
Current Previous 
Year. Year. 

$ §$ 
228,725 315,988 
1,044,708 1,261,821 
16,797 12,978 
67,177 60,304 
1,944,192 1,697,027 
6,215,748 5,542,519 
296,675 294 ,654 
1,227,585 1,095,841 
13,433 7,460 
51,182 def520 
831,099 488 ,553 
2,744,881 1,900,644 
213,256 192,194 
982,778 899,379 
27,499 30,774 
129,844 128 ,861 
1,094,912 1,229,409 
2,513,964 2,875,586 
268,001 264,218 
998 ,237 941,003 
180,132 177,071 
1,014,405 1,209,718 
1,200,171 1,357,516 
5,072,848 4,838,780 
3,180,812 2.628,271 
10,082,162 10,703,233 
n33 ,072 n30,139 
n235,106 252,953 
def8 ,003 24.876 
31,281 85,440 
108 ,498 100,576 
775,420 829 ,681 
1,573,209 1,396,639 
4,976,533 4,827,015 
474,817 446,287 
1,750,109 1,781,892 
2,048,026 1,842,926 
6,726,642 6,608,907 
47,105 68 ,903 
174,473 240,899 
748,193 619,258 
2,517,842 2,785,063 
p72,020 p107,634 
p348,025 p414,115 
3,110 2,241 
12,178 10,055 
Net Earnings——— 
Current Previous 
Year. Year. 
$ $ 
2,600 3,959 
22,428 26,592 
171,071 214,725 
284,128 395,500 
52,382 44,878 
471,191 428,025 
13,544 13,342 
118,882 110,358 
19,491 18,976 
147,410 155,880 
15,325 13,157 
127,740 111,387 
15,012 16,722 
147,736 146,377 
30,701 35,361 
307 ,847 309,427 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 
n These figures represent 30% of gross earnings. 


For Oct. miscellaneous charges to income were $19,784, against $7,838 
in TV 911, and for period from July 1 to Oct. 31 were $66,988 in 1911, against 


$27,603 in 1910. 


s After allowing for miscellaneous charges to income for the month of 
Oct. 1911, total net earnings were $259,640, against $194,171 last year, and 
for period from July 1 to Oct 31 were $1,224,987 this year, against $1 ,164,887 


Interest Charges and Surplus. 7 
—Int., Rentals, &c.— -—Bal. of Net Earns.— 


Current Previous Current vious 
Roads. Year. Year. Year. Year.’ 
$ $ $  §$ 
angor & Aroostook....Oct 105,198 93,704 231,860 224,506 
es July 1 to Oct 31 -...-- 425,250 378,461 266,576 239,849 
ston & Maine— 
-_ ye 1 to Sept 30....-.. 2,548,523 2,518,019 27828,385 271,173,464 
Jan 1 to Sept 30_._-..-.-. 7,620,916 7,539,918 zdef90,561 271,417,467 
idgeton & Saco River_Oct 643 640 1,082 def 405 
” a 1 to Oct 31...... 2,595 2,435 6,905 4,680 
ral of New Jersey..Oct 514,319 533,813 691,178 475,413 
sag = Oe Ce Oho onan 2,070,629 2,114,762 2,441,520 1,866,780 
ral New England— 
spe 1 to Sept 30...... 213,567 147,935 27158,593 2150,296 
Jan 1 to Sept 30... - 928,409 831,760 2140,164 2123,453 
Ch RE ck Baenece vet ct 60,125 36,667 42,956 35,017 
July 1 to Oct 31.....-. 240,500 146 ,667 211,375 199,787 
nver & Rio Grande...Oct 5 28,113 526,887 a31,739 d193,657 
me July Os Shicecce 2,034,277 2,000,209 d601,298 d1,052.742 
uluth So Sh & Atl__-..- Oct 100,060 97,839 zdef12,015 41,791 
- July 1 to Oct 31... --. 388,174 388,014 215,819 287,920 
nwich & Johnsonville— 
Gene 1 to Sept 30.....- 7,140 12,511 2609 26,824 
Jan 1 to Sept 30. _ ...- 30,849 38,692 25,015 712,865 
ineral Range......-.--. Oct 12,554 13,614 21,026 zdef4,915 
" Sule GB 8." | } Speen 50,471 53,084 24,621 rdef48,647 
ssouri Kans & Texas..Oct 555,182 501,606 2559,460 2756,122 
- July 1 to Oct 31..-.-.-.- 2,143,987 1,994,252 2421,277 2982,081 
Ontario & Western.Oct 116,859 111,870 63,273 65,201 
™ a 1 to Oct 31...... 451,933 467,100 562,472 742,618 
olk & Western -_-.--. Oct 496,113 500,473 2791,329 271,004,564 
wee -* 2 0 Oct 81...... 1,994,316 2,008,383 23,335,174 73,123,176 
rande Junction... _Sept 8,333 8,333 24,739 21,806 
— ies 1 to Sept 30___.-- 83,333 83,333 151,773 169,620 
nde Southern... .Oct 18,825 19,119 zdef26,317 26,212 
si Sain RY @ » Rep 75,526 77,410 zdef40,133 412,235 
ouis Rocky Mtn & P.Oct 30,611 32,944 16,494 35,959 
wie 1 to Oct i 122,927 131,192 51,546 109,707 
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——Gross Earnings ———_Net Ec "nings—— 
Current Previous Current . Previowe . 
—Int., Rentals, &c.— -Bal. of Net Earns .— Roads. Year. Year. 
Current Previous Current Previous $ $ 
Year. Year. Year. Year. 482,351 438 ,242 
3 $ $ $ J 4,462,809 4,134,020 
212,321 177,417 
1,895,202 1,628,947 
182,459 165,372 
1,337,545 1,202,985 
884,243 809 ,456 
8,511,734 7,837,434 
200,629 209 ,592 
1,878,479 1,966,354 
62,011 55,172 
555,430 515,504 
132,645 113,476 
1,254,061 1,079,612 
24,249 26,192 
254,146 263 ,641 
642 ,068 614,476 
5,661,779 4,907,077 
2,707,569 2,547,654 
9,314,938 8,968,020 
49,743 48 ,366 
472,529 471,775 
107,620 105,075 
1,069,857 1,018,739 
174,049 161,507 
1,614,224 1,503,354 
No Caro Pub Service-_a-..Oct 20,987 24,536 
we hern Tex Elect.b..Oct - 168,512 - 154,007 
$ — 1 to Oct 31 1,346,517 1,205,575 
3,070,958 nsacola Electric. b-_...Oct 24,415 23,650 
gi Jan 1 to Oct 31 236,804 223,113 
Sound Elect.b...Oct 154,752 161,760 
——S 1 to Oct 31 1,487,065 1,607,031 . 
annah Electric._b....Oct 59,843 53,794 
ss’ Jan 1 to Oct 31 571,253 521,976 
le Electric. b...... Oct 461,501 469 ,033 
rr 1 to Oct 31 4,521,484 4,625,012 
a Electric. b.....-. Oc 59,328 43,254 
baa, 1 to Oct 31 564,611 502,459 
nion Ry,Gas&El(ill) a Oct 299,154 284,293 
. Ton to Oct 31 2,574,55 2,421,889 


United Traction (Albany) -b— 
July 1 to Sept 30 








INDUSTRIAL COMPANIES. 


Companies. 


—. & Rockland Elect 
t & Power Co__..Oct 
an 1 to Oct 31 


206,374 
1,882 ,449 


100,119 
895,494 


81,611 
487 ,822 


305,581 
3,045,829 


85,282 
804,001 


27,900 
237,475 


55,917 
521,800 


12,181 
122.929 


288 ,439 
2,224,656 


1,477,992 
4,505,702 


24,052 
214,076 


48,744 
504,752 


69,336 
659,722 


8,192 
89,995 
650,223 
9,583 
96,202 

57 ,826 
480,546 
18,541 
184,544 
201,118 
1,979,762 
27,582 
267,117 
138,132 
1,090,843 


185,126 
1,786,394 


78,816 
762 ,687 


76,219 
402,878 


286 ,397 
2,828 ,950 


98,705 
883,778 


22,253 
216,908 


47,539 
421,778 


13,373 
125,261 


276,115 
1,998 ,635 


1,411,212 
4,628,630 


21,279 
214,910 


49,134 
489,638 


66,271 
630,125 


10,034 
82,884 
559,832 
10,072 
91,714 
60,680 
564,351 
18,277 
181,107 
229,393 
1,929,640 
19,255 
223,689 
135,821 
1,006,722 


Consumers Pow (Mich) a Oct 
Jan 1 to Oct 31 
Dallas Elec C wh Tole JE 9 i Oct 
Jan 1 to Oct 31 
Detroit United.b....-..- Oct 
Jan 1 to Oct 31 
East St Louis & Sub_a-..Oct 
Jan 1 to Oct 31 
El Paso Electric.b..-.-- Oct 
Jan 1 to Oct 31 
Galves-Houston Elec. b..Oct 
Jan 1 to Oct 31 
Houghton Co Trac.b...Oct 
an 1 to Oct 31 
} Iiinois Traction.a-..-.-- Oct 
Jan 1 to Oct 31 
Interboro Rap Tran_a..Oct 
July 1 to Oct 31 
Jacksonville Tract 
Jan 1 to Oct 3 


538 
6,143 
30,529 
300 ,867 
Edison El Ill (Broc 4,662 
Jan 1 to Oct 3 48,247 
Fall River Gas Works-.-.-.Oct 4,040 
Jan 1 to Oct 31 40,163 
Houghton Co Elect Lt..Oct 6,248 
Ten 1 to Oct 31 58 ,645 


well Elec Lt Corp._...Oct 5,034 
2:2 Jan 1 to Oct 31 47,608 


592 
7,511 
30,238 
296,612 
4,770 
42,779 
4,285 
36,265 
4,553 
49 ,800 
4,236 
46,757 


2,062 
16,285 
21,853 

170,324 

8,882 
70,635 
15,451 

107,247 

9,077 
69,095 

9,978 

100,128 


4,441 6,020 26,260 29,341 
1 to Oct 31 49,705 57,868 258,142 251,559 


d These figures are after allowing for other income and for discount and 
exchange. he sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 

z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES, 


3,367 
19,084 
14,640 

131,413 

8,572 
67,579 
14,691 

119,615 

8,604 
61,587 
12,486 
99,620 

Sierra Pacific Elec 
Jan 





Latest Gross Earnings. 


Week or Prevtous 
Month. Year. 


Jan. 1 to latest date. 


Current Prevtous 
Year. Year. 





Name of 
Road. Current 
Year. 





$ $ 
392,479) 3,231,562 


28.742 
154,359 
49,593 
33.158 
1972.238 

0| 30,496 
35.562 


American Rys Co. ...|September 
Atlantic Shore Ry...jOctober -- 
cAur Elgin & Chic Ry/October--- 

y & Elec Co! October-_-- 
Baton Rouge Elec Co| October. - 
Binghamton Railway 
Brock & Plym St Ry. 
Bklyn Rap Tran Syst|}August --- 
Cape Breton Elec Co-|October..- 
Carolina Pow & Lt Co|October -- 
Cent Park N & E RiviAugust ..- 
Central Penna ‘lrac__jOctober -.- 
Chattanooga Ry & Lt/October-_-- 
Clev Pain October... 


103,643 103,926 
wha Ee 


14,514,820 
66,532 
260,409 
420,375 
691,474 


esv & East. 

Clev Southw & Colum/October  .. 

poanres ig A. October... 616,546 
ney Islan yn 

Dallas Electric Corp. 34,506 35,602 


Detroit United Ry-- 8,159 J 314,260 334,893 
66 


DDEB & Bat(Rec) 
Net earnings here given are after deducting taxes. 
De eee sree b Net earnings here given are before deducting taxes. 


East St Louis & Sub- 
Interest Charges and Surplus. 


“ak peg Fen oa me of daha aie om 
urrent evious urrent evious 
Grand Rapids Ry Co-.|October..- 93,587 966,461 947, Roads : - . ‘ 
Havana Elec Ry Co._|\Wk Dec 3) 44,692 2,198,391) 1,994,408 ° a od wa od ae ig Me ag 
Honoluiu Rapid Tran 


Lan Baton Rouge El 2,042 1,944 1,969 1,826 
Hone Soa. Co -~ oo aes 73.058 Jan i to O 0,214 19,440 15,742 12,118 
Hudson & Manhattan|September 


1,488 1,578 
Illinois Traction Co. -!October._- 15,318 17,013 
October. 


6,176 6,161 
59,267 59,294 
8,691 8,083 
83,066 80,691 
14,850 13,707 
110,327 161,931 
106,599 102,472 
1,046,245 1,028,690 
41,767 36,732 
396,199 371,077 
29,547 23,748 
271,792 261,265 
177,438 178,429 
1,766,128 1,689,550 
45,716 45.240 
455,851 450,997 
8,427 8,224 
83,115 83,281 
25,547 25,565 
249,915 238,555 
7,756 6,638 
70,026 64,499 


572,715 242,976 


16,407 
141,370 


228 ,469 


17,478 
136 ,469 


October... 
October... - 
August ..-. 
October... 


F 
42aStM&SNAv (Rec) 
-Hous Elec Co-.- 


254,146 
3,375,968 
5,661,779) 4,907,077 

24,795,600/ 24,030,857 
6 472,52 71,775 
1,069,857 
August ._. 24,226 145,798 
August ..-/1 8,969,721 
October. - 0 4,122,458 
October...| 92,932 943,6 
October 4,087 ,632 


883 
15,285 
10,888 
65,514 

7,338 
65,065 
12,106 
43,164 
82,648 

757,704 
42,084 
391,610 
52,471 
141,613 
2120,417 
71,265,057 
53,465 
432,781 
14,029 
133,627 
21,974 
183,223 

6,735 
60,762 


493 
15,621 
10,228 
70,142 

3,584 
97,675 
8,530 
104,443 
99,775 
836,204 
58 ,352 
499,295 
52,064 
216,030 
2141,796 
21,424,167 
39,566 
348,150 
19,473 
154,360 
30,370 
271,885 
4,425 
52,903 


Long Island Electric. 
Metropolitan St (Rec) 
Milw El oy, & Lt Co. 
Miliw Lt, Ht & Tr Co. 
Montreal Street Ry -- oe 
Nashville Ry & Light/ October. -. 
New Orleans Ry & Lt/September 
N Y City Interboro._|August -.. 

Y & Long Isl Trac./August ... 


Cleve Painesv & East._..Oct 
Jan 1 to Oct 31 


Consumers’ Pow (M 
Jan 1 to Oct 


Dallas Elect Corp 
Jan 1 


Detroit United 
Jan 1 to Oct 31 


East St Louis & Suburb.Oct 


5 ee 
Ocean Bieotrio (1. é Augus Jan 1 to Oct 31 


Paducah Tr & .|September 
Pensacola Electric Co| October... 
] ns October... 
I .| October. -_-— 
t Sound Elec Co 


October... 

Richmond Lt & RR.|August .-.-. 
Rio de Janeiro Tram 

Light & Power Co.|October.. . 

St Joseph (Mo) Ry,Lt 


95 
193.229 
236,804 

5,238 ,372 


1,487,065 
248 ,857 


965,265) 10,649,198 


Jan 1 


Galvest-Houst Elect._..Oct 
Jan 1 to Oct 31 


How age! Co Tract 


7 

540,764) 503.48 
154,752) 161,760 
40,177; 39,277 


1126,972 


4,609,974 
1,607,031 
233,756 


8,999,034 





Heat & Power Co. . 
Sao Paulo Tr, L & P. 
Savanna Electric Co. 
Seattle Electric Co_- 





87,613 


903 ,306 
2,899,779 
571,253 
4,521,484 


854,363 


Interboro Rapid Transit_Oct 


July 1 to Oct 31 


Jacksonville Traction._.Oct 


Jan 1 to Oct 31 


919,112 
3,623 ,937 
12,488 
112,944 


904,811 
3,557,970 


9,346 
93,544 


2595 ,946 
z1 ,004 ,622 
11,564 
101,132 


2535,951 
71,188,465 


11,933 


121,366 


14,465 
141,960 


32,881 
294,478 


4,534 
62,594 
365,088 
4,966 
41,365 
10,663 
56,039 
56 
1,008 
119,480 
835,790 
13,125 
171,517 
77,796 
424,767 


Second Avenue (Rec)/|August ..- 0,866 3,5 610, 
Southern Boulevard./August ..- 83,041 
Sou Wisconsin Ry Co} October... 
StatenIsi Midland.__|August ._- 
Tam Electric Co _-_/|October. 
Third Avenue (Rec) .|August-._- 
Toronto Railway Co-_/ October. _- 
Twin ving Rap Tran_j3d wk Nov 
Tri-City Ry & Lt Co_jOctober  _. 
Underground El Ry 
of London— 
Three tube lines. - 
Metropolitan Dist. 
Unit 
Uni 


34,625 
347,025 


33,911 
336,750 


4,167 
25,010 
252,170 
5,592 

58 ,780 
51,660 
504 ,098 
18,536 
184,154 
115,934 
1,142,407 
5,982 
65,224 
63 ,476 
616,248 


34,669 
347,678 


33,390 
$35,640 


5,500 
20,290 
194,744 
5,106 
50,349 
50,017 
508 ,312 
18,221 
180,099 
109,013 
1,093 ,850 
6,130 
52,172 
58 ,025 
581,955 


14,119 
157,727 


35,425 
322,972 


4,025 
64,985 
398 ,053 
3,991 
37,422 
6,166 
def23 ,552 


North Carolina Pub Serv_Oct 
North Texas Electric. __.Oct 
Jan 1 to Oct 31 
Pensacola Electric 
Jan 1 to Oct 31 
Puget Sound Electric__._Oct 
Jan 1 to Oct 31 
Savannah Electric 
Jan 1 


147.940 


, 6,946,389 
235,360 


2,194,466) 2,035,465 


Wk Dec 
Wk Dec 
Wk Dec 
on (Rec) August ... 
UnionRy,G&ECo(Il) | October... 
United of St L__|October. 
United RRs of San FriOctober  _. 
Westchester El (Rec)} August ._- 
Whatcom Co Ry & Lti October. _- 
Yonkers RR (Rec)_-.j;August .-- 59,107 
Youngst & Ohio Ry. October. _- 18,886 


~ ¢€ These figures are for consolidated company. 


£14,380 
£5,204 


£654,095; £615,168 


£521,733 


5 

390 
85,184 
837,355 
21,600 
201,893 
74,656 
474,595 


352,450 
334,893 


173 ,891 

















Union Ry, G & El (Ill) ._Oct 
Jan 1 to Oct 31 


United Traction (Albany)— 





“Electric Railway Net Earnings.—The following table gives 
the’returns of ELECTRIC railway gross and net earnings 


reported this week. 


——Gross Earnings———- ———Net Earnings—— 
Current Previous 


Roads. 


Baton Rouge Elec Co._b.Oct 
Jan 1 to Oct 31 


ape Breton Elec Co_b__Oct 
¥ len 1 to Oct 31 

Cleve Painesv & East_a.Oct 
Jan 1 to Oct 31 

Columbus (Ga) Elec.b_.Oct 
. -Jan 1 to Oct 31 


Year. 


$ 
10,593 
96,311 
9,336 
103 ,043 
31,650 
275,148 
30,974 
310,567 
44,451 
401,047 


Year. 
$ 
9,597 
89,421 


9,797 
103,926 
30,496 
266,532 
31,818 
301,199 
42,736 
372,764 


Current 
Year. 
$ 
4,011 
35,956 


1,981 
30,939 
16,404 

129,409 
12,275 
140,741 
23,380 
214,770 


Previous 


Year. 
$ 
3,770 
31,558 


2,461 
32,298 
17,049 

124,808 
15,42 

145,7 
25,813 

205,095 





July 1 to Sept 30 


Whatcom Co Ry & Lt._.Oct 


Jan 1 to Oct 31 


140,849 


6,770 
78 ,393 


131,985 


7,153 
85,860 


z After allowing for other income received. 


ANNUAL REPORTS. 
Annual Reports.—An index to annual reports of steam 


railroads, street railways and miscellaneo 
have been published during 
given on the last Saturday of 








£155,469 


9,637 
62,977 


7146 ,604 


10,325 
50,609 


us companies which 
the preceding month will be 
each month. This index will 


not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue of 


Nov. 25. 


The next will appear in that of Dec. 30. 
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Buffalo & Susquehanna Railroad. 


(Report of Bondholders’ Committee Nov. 16 1911.) 
The committee of holders of ist Refund M. 4% gold 


bonds, Alvin W. Krech, Chairman, and Lyman Rhoades 
Secretary (15 Nassau St., N. Y. City), has sent a circular 
dated Nov. 16 to depositors of said bonds under the agree- 
ment of May 4 1910, saying in substance (see V. 93, p. 524): 


Your committee is not yet ready to submit a plan of reorganization, and 
we believe that the present operation should continue for scveral months 
more. Several matters of importance to your interests, including questions 
with reference to the Buffalo & Susquehanna Ry. Co,, require further nego- 
tiation or settlement before such pian could be formulated satisfactorily. 
Your committce believes, however, that you will be interested in the in 


formation summarized in the annexed statement. . 
Bonded Indebtedness of Raiiroad Company. 


Pirst M. 5%.hbonds dated Oct. 1 1903_.._......_ _.....--.---- $61,500 
Refunding 4s, covering the entire property, including the ‘‘col- 
lateral securities’’ below described._....._.........--.----- §,370,000 


Railroads Owned and Operated, Aggregating 265.25 Miles. 


Trackage rights over the Buff. Roch. & Pitts., near Juneau, Pa_._15.40 m. 
h of line owned by Buffalo & Susquehanna RR. Co._-..---- 230.01 m, 
Controlied by ownership of entire stock and mtge. bonds and by lease— 
Wellsville Coudersport & Pine Creek RR., near Genesec, P2., 
ee I OO a kr ee edt ee ep eeceeoe 10.11 m. 
Addison & Susquehanna RR., near Nelson, Pa., to Addison,N.Y. 9.73 m. 


The company owns shops at Galeton which are sufficiently Ae pe to 
maintain economically the rolling stock of both the Buff. & Susq. RR. Co. 
and also the Buffalo & Susquehanna Ry. Co. 

The company’s — stock has been greatly improved in condition by 
the receiver, and now includes: 34 locomotives in good condition and 10 
either undergoing or awaiting repairs; 23 cars serviceable for passenger, mail 
and express service; $92 cars serviceable fer work, wreck and maintenance; 
1,782 freight. cars, of which 1,480 are:serviccable for commercial use, 53 only 
for washer waste and mine rock loading and 249 unserviceable. This equip- 
ment, much of which is old and small, is insufficient for the company’s 
needs. The net expense for hire of equipment from July 23 1910 to June 30 
1911 was $153,506. 


““‘Oollateral Securities’’ Held by Met. Tr.Co., Trustee, Under the Refund’g Mig. 
Powhatan Coal & Coke Co.—Three mortgages, due April 1 1951, 
secured by its ne at Sykesville and Tyler, Pa.total _.$1,582,424 
-Buffaio & Susquehanna Coal & Coke Co.—Two mortgages, due 
April 1 1951, secured by its coal serene tice at Sagamore, Du- 
is, Medix Run, Troutville and Onondaga, Pa., aggregate 1,291,598 


Pledged afier Execution of Ref. M., Eacept Directors’ Shares, io Secure 
305,000 Loans from Geodyear Lumber Co. 

Buffalo & Susquehanna Coal & Coke Co. total capital stock-_ --- $1,150,000 
Powhatan Coal & Coke Co. (remaining $700 belongs to Buffalo 

ee PO Gee oo kk aa en doe ak hnonneed waduecan'e 99,300 
Keystone Store Co. (remaining $35,000 owned by B. & S. Ry.Co.) 50,000 

The foregoing stocks came within the ‘‘after acquired property clause”’ 
of the refunding mortgage, and should have been deposited as further col- 
lateral under that mortgage. 


Coal Properties—Annual Estimated Output—Remaining Life of Mines Est. 
{Both companies also own coke ovens.] 


Powhatan Coal & Coke Co.— Annual Output. Est. Life. 
I i les aii te sell nm oo est. 250,000 tons 50 years 
Tyler ge | cigs IRAE 2 On setae h he RE est. 325,000 “ ao. 

Buffalo & Susquehanna Coal & Coke Co.— 
Ne eae wees 1,000,000 tons 54 years 
Dubois properties ‘Shaft a 0,000 ‘* , ES. 

ee ks eS ee ccicu 500,000 “ 15.6" 


The Medix Run property of the Buff. & Susq. Coal & Coke Co. has been 
carried on the books at $366,637, but is not available for coal-mining pur- 
poses; the Troutville property ,carried at $79,340, has never been developed, 
and is not on the railroad; the Onondaga property has been carried on the 
books at $634,597, of which $310,366 is for coal lands. The Onondaga 

roperty was well equipped, but the mine has been shut down and partly 
antled because of the quality of the coal and expensiveness of operation. 

The operations of the Powhatan Coal Co. are controlled by a network of 
contracts made in connection with the acquisition of its properties, whereby 
its only income until its mortgages are paid is certain prescribed royalties 
. required to be appiied in paying said mortgages. Thus, whether its stock 
has any value depends on whether any substantial amount of coal will be 
left after its mortgages are paid. 

The Buffalo & Susquehanna Coal & Coke Co. has outstanding $2,400,000 
bonds secured by mortgages subordinate to the mortgage above mentioned. 
These bonds areall held by the Goodyear LumberCo.; interest thereon amount- 
ing to $525,250 has not been paid, and sinking fund requirements of $124,- 
218 are unpaid. The use made of the proceeds of a very considerable part 
of these 2d M. bonds tends, however, to support the claim that such part 
is not a valid debt of the coal company. To the extent that such a 
claim should be sustained, the amount of interest overdue would also be pro- 
portionately reduced. 


Operations of Buff. & Susq. Coal nach rg Co. for Fiscal Year ending June 30 


Sales (net tons), of which the company produced 1,639,367 and 
purchased 27,008 
Net income, after including as income $39,600 interest accrued 
on a loan to Buffalo & Susquehanna Ry. Co $8,299 
This interest is not collectible under present conditions, and if ex- 
cluded the income account, instead of a profit, would show def. $31,300 


Keystone Store Co.—Resuli of Operation for Year ending June 30 1911. 
Net earns. of Sagamore store (Onondaga store & mine being closed) _$7,897 


Resulis of Receiver’s Operation of the Railroad July 24 1910 to June 30 1911. 
Net income from operation of railroad (V. 93, p. 524) $154,680 
From this net operating income the receiver necessarily deducted, in a 
~— and loss account, the following two items incurred during the period: 
ommission on placing receiver's certs., $4,800; fire loss in excess of ins.$248. 
To put the road, equipment and shops in good condition and furnish work- 
ing capital, it was found necessary on Aug. 1 1910 to issue $255,000 receiv- 
er’s certificates. These certificates matured Aug. 1 1911 and have been 
paid from earnings and by obtaining, as permitted by the mortgage, from 
the trustee thereof, $138,437, which it had collected as interest on the col- 
lateral mortgages mentioned above. 

It is believed that the amount expended for maintenance or improve- 
ment of the physical properties during the aforesaid period is in excess of 
what would have to be expended for maintenance under normal conditions. 

Over 90% of the freight traffic of the railroad consists of coal and coke 
and lumber and other wood products. Indications point to the continu- 
ance, and perhaps increase, of the coal and coke traffic, but to a pretty 
rapid reduction of the traffic in lumber and wood products, aggregating 
about 20% of the whole, but being a more remunerative traffic than the 
coke and coal. Pending negotiations may result in increase of coke ovens 
at Sykesville, thus increasing coke traffic and the annual output of the 
mines there. 

It is too early to estimate the effect on the railroad company’s income of 
the recent disaster at Austin, resulting from the destruction of the dam 
above that town. 

Separate accounts not having been ~~ in the previous years, there is no 
basis for separate comparison, but the combined. results of the rail- 
roads of the railroad company and the railway company by the receiver 
show a gratifying increase over the year 1909-10. (Compare V. 93, p. 524.) 


Income from Collateral and Total Income for Year ending June 30 1911. 


Net income as above from railroad operations was.....___._._.___._ $154,680 
For year ending June 30 1911 the interest on said mortgages paid 
to the trustee aggregated 


1,666,375 


33,386 
20,000 

Teaat meawee SSF ODO WOR. oo ik hk he i $308 ,066 

As noted already, the Powhatan company mortgages are being paid off 
by application of royalties, amounting now to approximately $50,000 an- 
nually. Hence the interest to be received on said mortgages will diminish 
as they are paid off. The trustee of the railroad mortgage now holds an 
aggregate of $103,623 of such royalties, applicable upon foreclosure, to 
pro rata payment upon the outstanding bonds.—V. 93, p. 1531, 524, 








Central Vermont Ry. 
(Report for Fiscal Year ending June 30 1911.) 
Various facts from tables in the report are given below: 



































Rolling Stock——— | 
Leco- Pass. Freight Rails (Miles) 
June 30— motives. Cars. Cars. 80-1). 75-lb. 72-Ibd. 56-1D. 
ERO SRT f 94 105 2,524 190.3 117.9 53.8 180.6 
2. eee ee 94 111 2,677 189.5 1178 53.8 181.4 
BEE ta, oe adhd du 101 113 2,893 170.3 117.9 53.6 200.8 
TP a sss cata ieee 101 113 3,032 167.6 117.9 53.6 203 .6 
OPERATING STATISTICS. 
1910-11. 1909-10. 1908-09. 1907-08. 
Passengers carried____. 1,875,805 1,874,707 1,788,853 1,852,709 
Pass. carried one mile_. 49,323,091 49,316,196 47,221,735 49,277,519 
Earn. per pass.permile. 2.40 cts. 2.34 cts. 2.29 cts. 2.24 cts. 
Tons carried. * 949,973 3,678,366 3,252,245 3,111,971 
Tons carried one mile_..300,692,115 291,575,128 290,161,873 241,353,224 
Earns. per ton per mile. 0.94 cts. 0.91 cts. 0.84 cts. 0.96 cts. 
Earns. per ft-train mile. $1.96 $1.94 $1.84 $1.68 
Earns. p. pass. train mile $1.20 $1.16 $1.09 $1.10 
INCOME ACCOUNT. 
1910-11. 1909-10. 1908-09. 
Operating Revenue— $ $ $ 
ae 2,818,477 2,642,118 2,A26,997 
I io a cada cs tn we nh os ,185,077 1,154,914 1,079 ,806 
Mail, exp RMB. Sci s wkend Gee 0 és ,090 291,379 288 ,529 
Total operating revenue._.____.~- 4,337,644 4,088,411 3,795,332 
Operating Expenses— 
Maintenance of way and structures_. 497,823 494,843 474,903 
Maintenance of equipment... ____- 631,138 725,628 461,454 
ee ; CU in in ints ts is cea 94,680 110,854 98,372 
Transportation expenses._.._____._- 1,896,710 1,656,782 1,724,268 
GCORCral . ORDOMETS. ... . nonce cumucce : 94,824 94,35 
SOMES 6k sdb ontebowwkioc Ul cs clkknknten 146,763 133,125 119,478 
. cceieks ok dead the aidindwcin 3,379,818 3,216,056 2,972,827 
Operating ‘fmoome.............--.. 957,826 872 355 822,505 
Income from securities._.._._...__- 43,720 33,720 22,980 
Outside operations._.._........... 6,611 9,069 9,128 
I a a a ee ae 1,008 ,157 915,144 854,613 
Deduct—— 
Interest on borids, &c.............. 503,951 523,186 488 ,474 
Leased lime rentals. ............... 216,552 216,553 224,552 
ok fF ae BRT Aw: 169,478 85,085 96,707 
Miscellaneous rents, &c............ 4,719 2,915 11,488 
RRR PrOVeMbGes, 00... .nccccsucacee 23,206 62,631 30,275 
‘eens Genes . kc i. aatesea 917,906 890,370 851,496 
ee ee ot er ee 90,251 24,774 3,117 
BALANCE SHEET JUNE 30. 
1911, 1910, 1911. 1910. 
Assets — $ $ Liabilities — Ss 
Road & equipt_a_15,319,460 15,337,361 | Capital stock... -~-. 3,000,000 3,000,000 
Bds. iss’d, pledged 651,000 454,000 | Ist M. 4% bonds. .11,500,000 11,500,000 
Securities in treas. 117,000 314,000 | Equip. trust certs. 515,000 624,000 
Marketable securs. 35,000 75,000 | Equip.,&c.,of leased 
Stocks of affiliated, companies _.. .. 6224323 6224,323 
&c., cos., un- Loans & bills pay. 450,000 270,000 
pledged ....... 117,915 117,915| Vouchers & wages, 836,193 668,145 
Adv. to other cos. 333,661 33 ,438 | Traffic, &c., bal_- 93.615 68,289 
Misc. sees. pledged ne :eneowe Miscel. accounts... 140,410 109,749 
ARIE he th Sn 133,425 142,738 | Accrued int., &c_. 84, 84, 
Materials & supp. 269,105 191,617 | Accrued taxes___- 64,291 59,312 
Agents & conduc. 151,457 106,570 | Def. credit items. 34,861 75,718 
Traffic, &c., bal... 79,555 58,399) Appropriated surp. 453,614 453 ,614 
Miscel. accounts... 190,170 277 .709 | Profit and loss... 91,830 lI, 
Def. debit items... 51,076 40, 
WES citiieeaae 17,488,824 17,149,690; Total ._........ 17,488,824 17,149,690 


a After deducting reserve for accrued depreciation, $166,604. 

b Equipment and personal property of leased companies is included in 
road and equipment, per contra. 

Note.—-The company also guarantees er oe and interest on $200,000 
Montreal & Province Line Ry. ist M. 4% bonds and $250,000 Central Ver- 
mont Transportation Co. 5% bonds.—V. 93, p. 1190, 286. 


Reading Company. 
(Balance Sheets of June 30 1911.) 
The text of the annual report and comparative statement 
of earnings were given in the “Chronicle” of Sept. 23, pages 
790, 802. The balance sheets of June 30 follow: 
READING COMPANY BALANCE SHEET JUNE 80. 


Assets— 
Railroad equipment............-.- 


1909. 


$ 
33,783,761 a2.019;448 














Floating equipment...........-...- 3,718,899 3,768,818 3,455,312 
Equipment accounts............... 9,861,042 -8,015,053 9,059,028 
PEGG Ces. 4 ci ocbaesuwecanoe 16,871,222 16,875,169 17,092,575 
Phila, & Reading Ry. bonds owned... 20,000,000 20,000,000 20,000,000 
Bonds of sundry companies___....-.- 27,465,268 25,540,956 24,296,973 
Phila. & Reading Ry. stock owned... 42,481,700 20,000,000 20,000,000 
P. & R. Coal & Iron stock owned._... 8,000,000 8,000,000 8,000,000 
Stocks of sundry companies-_-.-.._..-- 53,141,215 53,141,441 52,757,677 
Phila. & Reading Coal & Iron Co._.. 74,423,817 75,395,787 74,800,255 
Sundry railroads, &c....-...-.--.- 2,964,639 2,976,718 2,219,955 
CS. ween koactidamhten <mendaa 2,496,555 5,255,586 5,306,112 
I TE. Cg oc ccakobdcousacbie 48,188 355,864 432 ,026 
Philadeiphia & Reading Ry-.--.-.--.-- See. gee eee 230,441 
si. a wag webion tkeneue 1,093,903 1,144,428 396,822 
SN. cic’ de added wniod wwahkembe 297,498,786 274,253,582 270,957,523 
Liabilities— 
Stock (see ‘‘Ry. & Indus.”’ section) _.140,000,000 140,000,000 140,000,000 
Bonds (see ‘“‘Ry. & Indus.’’ section) .131,266,950 109,001,950 109,032,539 
Contingent account.............-..-.- 1,538 ,585 1,538,595 1,538 ,595 
Accrued interest and taxes (est.)._.... 3,270,055 2,813,091 2,743,177 
Philadelphia & Reading Ry.--..--.  -.-.--.- 112,175 ade 
CRG WEDS hw cinnin o oS bccweo sn 80,179 692 ,851 30,681 
DEORE 6nd awan moto cemeves 23 899 360 
Profit and loss, surplus............- 21,342,984 20,094,021 17,612,172 
oo w Ser eos 297,498,786 274,253,582 270,957,523 
PHILADELPHIA & READING RY.BALANCE SHEET JUNE 30. 
1911. 1910. 1911, 1910. 
Assets — $ $s Liabilities $ > 
Road & equipt.a102,918,051 99,808,609 | Stock -........ 42,481,700 20,000,000 
Marketable secur. 1,477,110 1,266,110) Bonds (see “Ry. 
Ee aur tim obenee 3,760,687 5,350,103 & Ind.” sec.). 49,131,752 67,881,752 
Advances to prop., Bonds, &e., Mat. .....<.-;- 2,545,700 
&c., COS8..---. 1,097 ,904 554,924 | Mtges & ground 
Traffic, &c., bal. 4,716,934 4,521,059) rents..._..-_- 201,831 199,831 
Due from agents. 1,790,154 2,115,413) Vouchers & wages 3,685,615 3,911,933 
Materials & supp. 2,958,038 3,356,434 | Int. & rents mat, 307 ,974 403 ,293 
Loans & bills rec, 236 236 | Traffic balances & 
Accd. inc. on sec. 2.171 12,049; miscel. accts. 2,990,130 3,004,852 
Insurance fund. 1,023,201 1,034,409) Int. taxes, &c. 
Other deferred accrued ..... 1,425,333 1,502,161 
debit items... 118,296 49,130 | Oper. reserves... 727,483 1,392,669 
Insurance fund. 986,355 968 ,284 
Other def. credit 
$00 icon dh. 101,021 71,052 
Approp. surplus 08,167,602 04,814,043 
Surplus ....... 9,655,986 11,372,906 
Total assets. .119,862,782 118,068,476; Tot. liabilities.119,862,782 118,068,476 





a For details in 1911 see V.93.p.808. b Appropriated surplus represents 
ngs on property through income since June 30 1907 and aera 
as an asset, 
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PHILA. & READ. COAL & IRON CO. BALANCE SHEET JUNE 30. 
1911. 1910, 1909. 
50,385,196 51,410,789 
568 38 ,828 
790 ,097 
1,351,571 
553,138 
376,169 
851,892 
386,339 
12,959,224 
9,563,915 
678 ,200 
3,109,475 
35,228 
734,917 
3,817,482 
1,406 ,986 


00 ,004 
72,905 


8&8 214,307 


Assets— 
Coal lands 
Timber jands 
New York & Eastern depots---.-.. "a 


Miners’ and other houses 

Pottsville shops, real estate, &c 
Storage yards and washeries 

Other real estate 

Improvements and equip. at collieries 
Stocks and mae = cos. controlicd_. 


Cash on hand 


12,959,224 
9,554,915 


358 ,769 


u 

Companics 

Coal on hand 

Supplies and materials on hand 
Depletion of coal lands fund 

Stocks, bonds & mtges. owned, &c-- 74,251 


88,153,243 





87,999,254 


Liabilities— 


Capital stock 

Bonds (see “‘Ry. & Indus.”’ section) - - 
Reading Company........--- sik 
Pay-rolls and vouchers 

Phila. & Reading Ry. current account 
Interest, taxes and miscellancous._ . - 
Profit and loss 


Total Mabilities 
—V. 93, p. 802, 700, 230. 


8 ,000 ,000 
1,140,000 
74,423,817 
1,147,656 
1,274,437 
725,225 
1,288,119 


87,999,254 


8,000 ,000 
1,170,000 
75,595,787 
80,244 
564,933 
711,908 
1,391,435 


88 ,214,307 


8 ,000 ,000 
1,200 ,000 
74,800,255 
985,771 





88,153,243 


Massachusetts Electric Companies, Boston. 


(Report for Fiscal Year ending for Parent Company Sept. 30, 
for Operating Companies June 30 1911). 


Pres. Gordon Abbott, Boston, Dec. 1, wrote in substance: 


Resulis.—Last year the report included for the operating companies the 
earnings for July, August and September. This year the report contains 
those months again, the fiscal year of said companies now ending on June 30 
instead of Sept. 30 as heretofore. [The fiscal year of the holding company 
still ends Sept. 30.—Ed.] 

The results for the year may fairly be considered satisfactory, in view of 
the unsettled conditions of general business. Gross earnings increased 
$434,458, or 5.14%; fixed charges increased $81,466, and net divisible in- 
come showed a gain of $12,248. 

Dividends on the common stocks of the Boston & Northern and Old Col- 
ony Street railways were continued at the same rates as last year—that Is, 
5% and 6%, respectively—but the change in the fiscal year has resulted 
in their paying one dividend instead of two into the treasury of the Massa- 
chusetts Electric Cos. during the past fiscal year of those companies. 

Capttalization.—No additional aby ys shares of the operating com- 

anies were sold during the year, but 2,919 shares of the common stock of 

he Old Colony Street Ry. were issued and were bought at par by the Massa- 
chusetts Electric Companies. Bonds of the Boston & Northern amounting 
to $2,270,000 and bonds of the Old Colony amounting to $485,000 have 
been sold during the year, and the proceeds used to pay off the floating debt 
of $500,000 not held by the Massachusetts Electric Companies and to pay 
for further work on improvements and additional facilities required by in- 
creasing business. 

Expenditures on Property.—During the year which ended June 30 last 
$1,507,108 has been spent on the property, divided as follows: 

Track construction 397,113 |Overhead lines & feeders___$100,484 
Track reconstruction 584,244| Power stations 23 
Cars and electrical cquip- Land and buildings 

ment 104,380| Hyde Park power sta., &c_.. 90,268 

During the year 9.694 miles of new track have been constructed, 32.569 
miles reconstructed and work on 2.081 miies of track reconstruction was 
in progress at the close of the year. 170.83 miles of overhead and 10.36 
miles of underground feeder and transmission cable have been constructed; 
also, 10.78 miles of underground conduit. Four express cars, 4 work cars, 
4 vacuum cleaning cars and 13 snow plows have been equipped and put into 
service. Buildings for express terminals at Quincy and at Neponset have 
been completed. 

The reconstruction of the Hyde Park station—providing 600 k. w. of 
modern generating machinery, with additional boiler capacity—has been 
completed, as well as all other work mentioned in the last annual report as 
being in progress. 

A 1-200 k. w. generator for East Woburn and additional boilers for East 
Woburn, Salem, Lynn and Chelsea have been contracted for. 

Merger —Acting under authority granted in Chap. 323 of the Acts of 
the Legislature of 1911, the Boston & Northern and Old Colony companies 
were consolidated as of July 1 last. On Aug. 8 the name of the consolidated 
company was changed to Bay State Street Ry. Co. 

Directors Recommend the Issue as of July 1 Next of Pref. Shares to Be Of- 
fered at par to Present Pref. Shareholders in Discharge of the Arrears of Divi- 
dends on the Pref. Stock, which Now Amount to $3,648 ,938 —IHere follows 
the statement already given in substance in V. 93, p. 1462.—Ed.] 


CONSOLIDATED INCOME ACCOUNT OF OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES. 





Year end. 
J’ne 30 *11. 
$8 881,521 
5,557,304 


$3,324,217 
1,838 ,579 


$1,485,638 


Years end. Sept. 3 
1909-10. 1908-09. 

$8,560,949 $8,052,356 
5,360,295 5,148,397 


$3,200,654 $2,903,959 
1,792,937 1,778,129 1,784,438 


$1,407,717 $1,125,830 $1,023,055 
1,169,090 1,130,561 1,000 ,464 880,773 


$316,548 $277,156 $125,366 $142,282 

Note.—The pe ye brought forward June 30 1910 was $216,707, making, 
with the surplus for the year ending June 30 1911, $316,548: accumulated 
profit on sales of scrap, $33,549, and adjustment of. accounts, $2,827, a 
total of $569,631, from which were made the following deductions, aggre- 
gating $341,909, viz.: Reconstruction, $173,001; premium on bonds re- 
eemed, $2,796; replacement, $159,112; depreciation, $7,000; leaving a 
surplus as of June 30 1911 of $227,722. 


CONSOLIDATED BALANCE SHEET OF ALL STREET RY. AND 
ELECTRIC LIGHT COMPANIES CONTROLLED BY THE 
MASSACH USETTS ELECTRIC COMPANIES. 


J*ne 30 ‘11. Sept. 30°10. J’ne 30 °11.Sept.30 ’10. 
Liabdilities— $ $ 


3 
42,754,391 43,200,705 | Common stock. _.19,334,800 19,042,900 

724,879 628,757 | Preferred stock... 2,088,600 2, ,600 
Funded debt 20,673,000 18,434,000 
Notes with Mass. 

Electric Cos.... 3,115,000 3,270,000 
Notes payable__-_. 500,000 
Vouchers, acc’ts, 

344,768 
80,598 


1907-08. 
$7,809,010 
5,001,517 


$2,807,493 


Expenses 





Net earnings 
Interest, rental, taxes. _ 





Divi 





bends in treas_. 50,000 
Acc’ts receivable. 128,281 
Coupon deposits.. 275,757 

62,080 
117,680 


55,497 


80,597 


54,548 
131,845 


110,027 
73,444 
769,316 


Salaries, ee ee 
Coup’s outstand’g 
Int. ,rentals&taxes 
Divs. decl’d unpaid 
Accident, &c.,funds 
Depr.fd.H.P. ELL. 
Prem. on pref. stk. 
Surplus 


Acc’ts In suspense 
Prepaid taxes, in- 

sur. and rentais. 
Lease accounts... 
Mat’ls & supplies. 
Discount on bonds 2798,733 
Reconstruction... 1,088,660 


46,931,805 45,710,167 


275,758 
402,448 


292,702 

,522 1,206 
258,480 258,480 
227 ,722 221,360 
ct ee ee 46,931,805 45,710,167 


xz To be written eff during life of bonds—one-fiftieth each year. 











| 





MASSACHUSETTS ELECTRIC COMPANIES—INCOME ACCOUNT 
‘YEARS ENDING SEPT. 30. . 
1910-11. 1909-10. 1908-09. 1907-08. 
$481,244 $1,040,029 $867 ,630 8 
162,084 172 ,830 127,169 


$643,328 $1,212,859 $1,094,799 


$12,875 $13,917 $13,250 
Legal and miscellaneous 7 10,726 6,145 
Interest 166,500 181,537 157,500 
Divs. on pref. stocks... (4)822,296(3%1)770 ,903(2 1%) 513 ,935 
$1,008 ,963 $977,083 $690,830 176,896 

def.365,635 sur.$235,776 sur.$403,969 sur.$811,907 

MASSACH USETTS: ELECTRIC COS.—GEN. BAL. SHEET SEPT. 30. 

1911. 1910. ¥ 1911. 1910. 


abilittes— $ 
Preferred shares. .20,557,400 20,557,400 
Common shares..14,293,100 14,293,100 
Coupon notes.._.. 3,700,000 3,700,000 
Vouchers payable - 120 612 
Accrued tnterest on 
41,625 


coupon notes. __ 
079 | Div &coup.uncl’m 7,079 
3,015,926 

41,615,742 


Income— 
Divs. on stocks owned _ 
Int. on notes, 





Total income 
Ex s—- 
es—General officers 





Assels— 
Sundry stks.,&c., 
in treasury - -- - es ,487 545 


6,250 ,000 

99 ,656 38,504 

Notes rec. oper.cos. 3,115,0) 3,270,000 
Cash for coup., &c. 4,570 7 

Divs. receivable -- 


re 


4,570 
Profit & loss, surp. 2,650,290 


41,247,105 


562.614 











41,247,105 41,615,742 
62. 


United Fruit Company. 
(Report for Fiscal Year ending Sept. 30 1911.) 


The full text of the remarks of President Andrew W. 
Preston, affording many particulars regarding the property 
and its business, and also comparative income account and 
balance sheets for two years, &c., will be found on subse- 

uent pages. Further facts compiled from the report and 
the usual comparative tables for several years follow: 
LOCATION AND BOOK VALUE OF PROPERTY OWNED. 
Bor Peder —Piants and Equipment, oe Cost— 


1911. 1910. 909. 
Costa Rica 177,659 $8,086,055 $8,459,691 $8,448,322 
Cuba _... 92,100 6,947,702 


j 7,109,695 6,770,437 
Guatemala 90,620 1,579,330 1,075,633 847,776 
Jamaica _. 34,084 2,324,299 


29,636 2,735,211 2,496,402 
Republic of 
lombia 33,671 11,265 646,208 475,235 415,519 
——- of 
anama 45,559 43,588 53.048 5,885,727 5,431,102 4,706,010 
Total*__473,693 455,095 401.125 $26,042,227 $24,708,500 $23,689,629 


*Also leases 4.354 acres in Costa Rica and 26,777 acres in Jamaica. 
BOOK COST OF COMPAN Y'S LANDS, &c. 
1911. 1910. 1909. 1908. 
$9,499,957 $9,420,058 $9,062,372 $8,970,886 
1,755,390 ha , 
44,541,878 4,751,656 
966,6 


50,000 


30,0352 











Lands 

Houses and buildings. _- 
Cultivations 

Live stock 

Tools and machinery --. 
Railways 


4,718,156 
765,303 
192,303 

4,865,509 

74 


0 
341,211 
607,561 
572,410 437,601 456,207 
1,425,472 1,287,533 1,287,533 


$26,042,227 $24,708,500 $23,689,629 $22,359,270 


a The book -valuation of banana cultivationshas been written down by a 
special charge of $587,508 to income account. . 


Total head of cattle Sept. 30 1911, 20,004, against 18,104 in 1910 and 17,- 
352 in 1909: horses and mules, 4,136, against 3,553 in 1910 and 3,214 in 
1909; miscellaneous, 232, against 271 in 1910 and 1909. Railways owned, 
604 miles, against 542 miles in 1910. 


INCOME ACCOUNT. . 
1910-11. 1909-10. 1908-09. 


$4,277,623 $5,912,294 $3,871,833 
61,117 640,282 516,817 


$5,038,740 $6,552,576 $4,388,650 


$327,771 $260,583 $220,771 
2,164,712 1,877,472 1,707,042 


$2,492,483 $2,138,055 $1,927,813 

$2,546,257 $4,414,521 $2,460,837 

13,787,326 12,006,805 10,036,450 
1,125,000 


$17,458 ,583 
2,459,900 


$14,998,683 $14,287,326 $12,497,287 $10,173,911 
11,235,685 500,000 490,482 137,461 
Surp. as per bal. sheet__$13,762,998 $13,787,326 $12,006,805 $10,036,450 


z Includes special charge, mainly for depreciation on cultivations and 
transportation equipment, $947,685, and discount on debentures sold 
within the year, $288,000.—V. 93, p. 1539, 1390. . 


American Soda Fountain Co. 
(Report for Fiscal Year ending Aug. 31 1911.) 


Treasurer I. F. North in his report said: 

The company is able to announce a marked improvement in its affairs 
at the close of the fiscal year ending Aug. 31 1911, as compared with the 
same period in 1910. _ Notes payable, as shown in our report of Aug. 31 
1910, amounting to $104,040 have been paid, and company now has no 
outstanding notes, and its entire indebtedness is for current bills and selling 
commissions not yet due. 

The reduction of manufacturing and operating expenses, together with a 
larger volume of sales this year, is reflected in the operating profit of $125,- 
518. Additional losses chargeable to the readjustment period of the busi- 
ness reduce the net profit to $25,757. 

The large percentage of cash business during the past year has resulted 
in giving ample working capital to increase its business during the coming 
year without resort to borrowing from banks, and it is reasonable to expect 
that at the end of our present fiscal year a satisfactory profit will be shown. 

BALANCE SHEET OF AUG. 31. 
i 1910. Liabtlities — 
$137,901 | Accts. payable... $14,72 
156,890 | Notes payable... 
12,222 | Accrued interest... 
Accrued taxes... 
Commissions not 


Merchandise (stores) ..-. 
Material on hand 
Su mill 





1907-08.. 
$3,723,511 
317,580 


Net earns. from tropical 
fruits and other oper - 
iscellaneous income - . - 








Total income 

Deduct— 
Interest on bonds 
Dividends (8%) 


Total deductions 
Balance, surplus for year 
Surplus previous years _ 
Prem. on sale of stock 


Total surplus 
Extra div. (10%) 


Balance, surplus 
—- al to profit 


$4,041,091 


$94,746 
1,584,484 


$1,679,230 
$2,361,861 
9,752,050 














$16,421,326 


$12,113,911 
2,134,000 


1,940,000 








1911. 1910. 


$18,224 
104,040 


Notes rec. &acc. int 7,387 
Insur. prem. prep’d ; 

Merch. inventory. 33, yet matured... 28 ,994 19,159 
Mach’ y, tools, &c. 157,992 | Surplus 565 1,307,808 
Stock in other co’s 10,900 10,900 

St Louls real est. 19,097 19,097 


$1,383,733 $1,457,126 
*After deducting $82,081 for depreciation. 


Patents and good-will, which represented an item of $1,582,441 in previous years, 
are not included as an asset in the above comparative statement.—V.93, p. 1261,1106. 











$1,383,733 $1,457,126 
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United States Bobbin & Shuttle Co. 











(Balance Sheet of Oct. 11 1911.) 
1911. 1910. Liabilities— 1911. 1910. 
$354,978 $331,606 | Capital stock. - --- $1,651,000 $1,651,000 
sree 9 A See ten ste yt Groen payenie- FF er eee 
supplies A: . Reserve for insur- 
- ,697  - fa | Sear 116,770 110,414 
116,770 110,414 | Surplus ......-.-- 230,313 254,920 
— 7 650 
ic Sin Blends 659,800 659,800 
bein wiktit ee $2,001,087 $2,016,335; Total _........$2,001,087 $2,016,335 





Total 
—V. 9l, D. 1511. 


Cudahy Packing Co., Chicago. 
(Report for Fiscal Year ending Oct. 28 1911.) 


TOTAL SALES FOR PAST EIGHT YEARS. 
a $87,803 ,856/1908 .....- $71 ,988,213|1905 -...-- $62,722,755 
Lr 93 ,315,696/1907 ...... 79 .886,479/1904 _....- 50,828 ,638 
ee 84 ,420,766/1906 _....- 319,158 
Note.—In 1911 a greater tonnage was prod but the sales value was 


less by reason of reduced prices. 


INCOME ACCOUNT oe ee OCT. 28 1911 


11 1909-10. 1908-09. 














Profits before repairs, &c.........- $830,334 $1,464,952 $2,699,556 
em wewoee 252,337 250,264 
Extraord. repairs (impts. & Gov't} 451,027 
inspection requirements) ...__ _-.- l 193,498 187,823 
So Der ONL ccdwiewedmaceoce $379,307 $1,019,117 $2,261,469 
Preferred dividend (6%)-_.......-..- $120,000 $120,000 $120,000 
Common dividends (7%)........... -u---- 700,000 700,000 
Bxtra common dividend (8%)...... -..... <----- 300,000 
ee. CGNNEND.. . ook. peteccend $259,307 $199,117 $1,141,469 
BALANCE SHEET OCT. 28 1911. 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ $ 
Plants, property, Preferred stock... 2,000,000 2,000,000 
equipm’t, &c__710,210,039 9,699,731) Common stock...10,000,000 10,000,000 
i SS PA l, ,154 1,538,455| First mtge. bonds. 4,538,000 4,525,000 
City & c’try acc’ts 3,799,435 4,022,230) Bills payable-----. 6,150,267 6,253,931 
receivable... 8, 62,054 | Due for sundry pur- 
General acc’ts (per- CROUES x. .ccaone 223 ,166 172,482 
sonal, RR., &¢.) 424,231 492,986) General accounts 
Unexp.insur., &c, 150,419 161,209; (personal, rail- 
Advances onpurch. 599,266 273,490 roads,wages,&c.) 621,546 637,428 
Consigned mdse. Employees’ depos. 196,561 152,649 
unsold (net)...y2,838,763 y3,103,556 | Surplus ......-.-.-. 3,528,016 3,328,898 
Product & supplies 7,642,173 7,228,497) Profit for year.... 2379,307  72494,117 
Stocks and bonds. 547,123 669,940 
Other assets...-.-. 21,821 312,357 
. Ar 27,636,863 27,564,505 EE ctdinninats 27,636,863 27,564,505 





z Includes in 1911 packing Pg real estate, buildings and machinery at 
South Omaha, Kansas City, Sloux City, Wichita and Los Angeles, $6,827,- 
693; Calumet property, $180,009; sales branches, real estate and buildings, 
‘t 691 eck yg branches, equipment, $250,051; car and refrigerator 

e, . ° ° 

y After deducting $264,650 for advances in 1911, against $320,364 in 10. 

2 The “profit for year’’ is stated in the balance sheet for 1911 before de- 
ducting any dividends; for 1910, before deducting the pref. dividends 
bat . Be 7 quarterly dividend ($175,000) on the common 

oe 7 . D. + 


Granby Consolidated Mining, Smelting & Power Co., Ltd. 
| (Report for Fiscal Year ending June 30 1911.) 


President George Martin Luther says in substance: 


The average cost per ton of ore mined and treated has been less than in 
any previous year. Had we been able to operate at full capacity, this cost 
would have been further reduced. In Aug. 1910 fire destroyed the No. 3 
ore bins and equipment, n y reducing shipments. Difficulties in 
obtaining coke supplies, and finally the strike of the miners of all the coal 
mines in British Columbia and Alberta, have added to our troubles and 
costs. The metal yield has alse been slightly lower, as has been the price 
obtained for the copper produced. These facts have naturally resulted in 
a lessened profit per pound of copper. As a final result of the coal strike 
Ww as lasted since about April 1, the mines and smelter were all closed 
on Aug. 10 1911. The plants, however, have been fully maintained, and 
all repairs and yey: have been charged to expense. 

The acquisition of the Hidden Creek Copper Co. appears to have been a 
wise step, as all developments up to date fully confirm the information 

by our engineers. Unless unexpected difficulties occur, it is 
hoped that production will commence on a large scale before the end of 1912. 


PRODUCTION (INCLUDING IN FIRST TABLE FOREIGN ORE.) 

















Tons Smelted——— All Metals Produced———— 
Granby Total. Gold, Oz. Silver, Oz. Copper, Lbs. 
NR A 293,645 301,100 30,786 274,511 10,836,851 
| GR ee 516,059 556,531 54,493 275.935 16,020,986 
i a an inthe) 796,188 832 346 50,020 316,947 19,939,004 
SS sais os al 858 ,432 882 ,611 40,068 300,204 21,092,288 
ll NTI 6S 964,789 984,733 45,760 335,520 21,901,528 
SS ia vs, au ab bs akin 1,175,548 1,197,377 48,752 356,746 22,754,899 
IRE IE 959 ,563 TS ee wemee.. . ro) belied 
Denon. Ceeee tae” Seen “uviewe =  ijnccuse ccecacene 
RESULTS FOR YEARS ENDED JUNE 30. 
Sales— 1910-11. 1909-10. 1908-09. 1907-08. 
Copper. fine (ibs.)_..... 17,858,860 22,750,111 21,901,528 21,126,926 
verage price received. 0.1232 $0.12912 $0.1322 $0.13 1-3 
Silver, fine (o0z.)......-- 43,178 355,749 335,521 300,593 
Average price received. $0.535 $0 .5233 $0.5125 $0.56 5-8 
Gold, fine (oz.).......-. 41,707 48,804 — 40,139 
Gross income from sales. 3,219,272 4,099,925 3,983,537 3,790,184 
Working exp. at mines & 
smelter, freight, refin- 
, selling & gen. exp. 2,710,073 3,343,150 3,136,122 3,013,396 
Foreign ores purchased... 291.783 191,828 166,280 170,266 
Total expenses....... 3,001 ,856 3,534,978 3,302 ,402 3,183 ,662 
PRR bo icutocnuckha 217,416 64,947 681,134 606 ,522 
Deduct— 
ns arenes. on. ea Oo OR ae pemel: ° -s wexee 
i REE Raa Po EA dey Pay Daher Pe eee Ee ap Rl ra 23,100 
Dividends paid_._.___-- (1)148,481 (2)270,000 (2)270,000 (5)675,000 
Depreciation fund......  ...... 6,155 ,000 228,999 
I 60,674 Fy I ae 
Totai deductions. __. 148,481 596,829 437 ,628 927,099 
Surplus or def. for year_. sur.68,935 def.31,882 sur.243,506 def.320,577 
iscount on shares sold... _____. Re ee ee eee 
Surp. from previous year 2,464,370 2,698,687 2,455,181 2,775,758 
Total net surp. June 30 2,533,305 2,464,370 2,698 ,687 2,455,181 


There was expended in the last fiscal year in new construction and 
equipment at smelter, $3,843. Mine development, 9,894 lineal feet: dia- 
mond drill development, 8,207.5 lineal feet. 


BALANCE SHEET JUNE 30. 











1911. 1910, 1911. 1910. 
Assets — 3 $ Liabilities — ~ $ 
Real estate, mach.., Capital stk. issued.14,849,565 14,849,565 
bldgs. & equip. .15,218,380 15,253,515| Accts.,@c.,payable 119,592 176,585 
and bonds. 1,205,890 962 ,622 | Dividends held for 
Cagh, copper, &c., liquidator... ... 1,606 1,556 
on hand....... 920,513 1,011,971} Div. checks unpaid 733 636 
Fuel & store supp. 160,018 264 ,604 | Surplus.........- 2,533,305 2,464,370 
ES 17,504,801 17,492,712! Total _........ 17,504,801 1 
—V. 93, p. 942, 799. disease: 





Boston (Mass.) Belting Co. 
(Balance Sheet of Sept. 30 1911.) 


_ At the annual meeting Nov. 28 Pres. Thomas A. Forsyth, 
it is reported, said in substance: 


The volume of business as compared with the previous year has been 
ae gonna | satisfactory, but the results have not been as favorable as we 
had hoped, and this we ascribe chiefly to the following causes: 

In the summer and fall of 1911 the price of crude rubber continued high, 
the market gradually Fores The rubber that we used during the first 
half of our year was of necessity comparatively expensive stock. Compe- 
tition has been gg keen, Owing to restrict 
of large consumers, notabl 
norm It was not poss 


purchases on the part 
Boge railroads, which have been much less than 
Ee ietocin le to obtain adequate prices for many classes 
or some time past the cost of rubber and cotton fabrics has been upon 
a much more reasonable basis, and it is generally expected that the prices 
of these commodities will not fluctuate in the future to the extent that has 
been the case during past years, so that the outlook in this respect is 
more satisfactory. 
Qur new branch stores in San Francisco and Chicago have made a show- 
ing fully up to expectations considering the limited time during which they 
have been in operation. The outlook for a satisfactory increase in the 


volume of our business from these points, especially Chicago, is most 
encouraging. 


BALANCE SHEET. 











1911, 1910. 1911, 1910. 

Asseis— ~ $ Liabdtlities — . ~ 
Real estate....... 324,712 324,712; Capital stock... _.. 1,000,000 1,000,000 
Mach., tools & fixt’s. 367,591 348,089| Reserve fund....__. 000 38800, 
ae iit i tetas ie os aha ,807 79,619 | Notes payable. ._._. 454,000 422,000 
Bonds receivable --.} 82,340 | Unsettiled bills... -._-. ee Saku 
Acc’ts & notes a 874,732{ 120,931) Profit and loss sur- 
Investment acc’t... 613 ,000 EE Bn es a « duende 222,165 337,610 
Merchandise ...... 878,673 983,002 
Miscellaneous ...... 150 7,917 

EUG Gascsctoswa 2,485,665 2,559,610 BUN wisbcbhoiceba 2,485,665 2,559,610 
—V.91, p. 1764. 


Consumers’ Gas Co. of Toronto. 
(Report for Year ending Sept. 30 1911.) 


President John L. Blaikie says in substance: 


Output of Gas.—For the year this amounted to 2,843,041,000 cu. ft., 
as compared with 2,621,247,090 cu. ft. in 1910. 

Additions.—New mains were laid representing an extension of 33 miles 
(the system now totaling 456 miles), also 6,152 new services. The new 
holder at Station “B,”’ having a capacity of 5,000,000 cu. ft., was put 
into commission on Aug. 18. ‘There has been added to the manufactur 
plant at Station *‘B’’ 11 benches of twelves ‘“‘through’”’ retorts, capable of 
producing over 3,000,000cu. ft. of gas per 24hrs., which brings the total 
manufacturing capacity of this retort house plant up to 5,000,000 cu. ft. per 
day. Thenew retort settings will be operated by modern mechanical stoidng 
machinery. The plant is nearin og ee and will be ready for opera- 
tion by Nov. 15. There has also heen nstalied at Station ‘‘B’’ one 300-h.p. 
marine type boiler, one ro exhauster of 5,000,000 cu. ft. capacity, con- 
densers, tar extractors, washer-scrubbers and purifiers, each capable of 
dealing with 2,500,000 cu. ft. of gas per day, and a 50-h.p. gas engine. 

The great increase in the number of customers has necessitated further 
alterations to the office premises on Toronto St., alse more commodious 
premises for the gas appliance branch. 

Price of Gas .— The tors were glad to be able to reduce the net price of 
pee on Jan. 1 1911 to 70c. per 1,000 cu. ft., the price remaining, as 

ormerly, $1 per 1,000 cu. ft., the difference representing the discount al- 
lowed for pecenes pores of accounts. 

Stock.—On April 18 7,690 shares of new stock of a par value of $384,500 
Wee tt a public auction, realizing an average premium of 92.64% 

. , Dp. . 


OPERATIONS AND FISCAL RESULTS. 


1910-11. 1909-10. 1908-09. 
Street lamps, No...... (2?) (?) 1,089 1,063 
a a on eines me 72,544 65,349 58,513 53,368 
Receipts from gas rents. $1,857,071 $1,799,246 $1,537,000 $1,410,900 
Income from coke, tar, &c. 357,802 271,715 200,766 176,463 


1907-08. 



































Total income_....... $2,214,873 $2,070,961 $1,737,766 $1,587,363 
Oper. exp. and taxes... 1,517,867 1,316,201 1,133,682 1,030,541 
Net earnings....... $ 697,006 $754,760 $604,084 $556,822 
Int. from debens., &c_- 13,234 3,712 3,290 $11 
Pam net income.... $710,240 . $758,473 $607,374 $560,633 
a Ue es ee als ll $4,834 $11,563 $2,828 
Dividends (10%)---.--.- $416,180 373,166 342,167 313,050 
Renewal fund (5%)-.--.- 342 ,.768 324,992 308 ,548 223,387 
Balance for FOOr.. cs+« def.$48,708 sur.$55,481 def.$54,904 sur.$21,368 

BALANCE SHEET SEPT. 30. 

1911. 1910. 1911. 1910. 
Assets— $ Liabilit $ 

Plant, &¢C...... 7,783,403 6,966,220; Stock ._......- 4,370,500 4,000,000 
aterials, &c... 231,581 172,012 | Reserve fund_._1,000,000 1,000,000 
Oe mee. cons. de ckipe 10,609! Renewal fund... 851,477 32,048 
Meter testequip. -..-.-.- 655; Sun acc’ ts... ,286 92 ,509 

wee adie wacd 165 1,899 | Spec surplus 
Debentures .... 223,374 165,332 account __.. 28,704 77,412 

Acc’ts receivable 109,811 302,203|Stock premium 
Dominion Bank. 329,503 03,492 Peel. ncoveu 2,263,870 1,920,453 
RES Tee oe 8,677,837 7,822,422 a i ad 8,677,837 7,822,422 





To Tota 
The dividend recently paid was No. 246.—V. 93, p. 1262. 


_ — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


ma Central & Hudson Bay Ry.—Bonds.—The Lon- 
don Stock Exchange has listed a further £350,000 Ist M. 
5% bonds, making the total listed £1,274,600.—V.92,p.1635. 


Boston Terminal Co.—Bonds Offered.—Perry, Coffin & 
Burr of Boston are offering the $500,000 Ist M. tax-exempt 
3l4s due Feb. 1 1947, recently awarded to them. Price on 
application. Total amount authorized and outstanding, 
$14,500,00.—V. 93, p. 1461, 1323. 


Buffalo & Susquehanna RR.—Report of Commitiee.—See 
‘Annual Reports.” 

Proposition to Operate as Coal Property.—Gustavus Babson 
of Chicago and brothers, being large holders of Buffalo & 
Susquehanna Railroad 4% and Railway 44%4% bonds, have 
had an engineer spend four weeks inspecting the property. 
As a result of this inspection, they have made recommenda- 
tions which will be considered by the 4% and the 44% com- 
mittees on Dec. 10. A letter dated Dec. 5 says in substance: 


Briefly stated, our information is such that we are convinced that the 
success of the peopersy is assured by Operaene T° as a coal property; by de- 
veloping a selling organization and by replenishing our supply at Du 
Bois, adjacent to our present shafts 











Nos. 1 and 2), which are now nearly 
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worked out. We feel that a comparatively small investment in coal lands ) 


in the Du Bois district will make all of our bonds good. If the bonds are 
to pay interest, it must be from coal mined at Du Bois. In fact, the com- 
mittees have received a proposition which we are confident will let all 
~ a wr mr ¢ wea only buy this additional coal land, and buy it at once. 
rr . . D. , . 


Calumet & South Chicago Electric Ry.—Bonds.—This 
company, which is part of the Chicago City Ry. svstem, 
has sold an additional $500,000 5s, making total out $4,000,000 


A block of $100,000 of these bonds is offered by the 1st Nat. Bk. of Chic. 
at the market, yielding over 5.10% income. See V. 93, p. 345, 666. 


Canadian Northern Ry.—O/ffering.—See Canadian North- 
ern Ontario Ry. below.—V. 93, p. 1531, 1461. 


Canadian Northern Ontario Ry.—New Loan to be Offered in 
London .—Cable dispatches from London on Dec. 6 announced 
that £7,000,000 50-year 344% debenture stock (V. 93, p. 
1190; V. 92, p. 1635, 1309), guaranteed by the Dominion 
Government, is to be offered shortly in that market.— 
V. 93, p. 1259, 1190. 


Carolina Power & Light Co.—Jnspection of Properties— 
New H gg ener ar Plant of Yadkin River Power Co.—S. Z. 
Mitchell, President of the Electric Bond & Share Co., and 
forty representatives of banking and investment houses of 
leading cities have returned from a trip to North Carolina 
in three special coaches, where inspection was made of prop- 
erties in which the Electric Bond & Share Co. is interested, 
Fest cd the Carolina Power & Light Co. and the Yadkin 

iver Power Co. An authoritative statement says: 


The latter company (V. 93, p. 1267, 173) is constructing a 32,000 h.p. 
development on the Yadkin River at Blewett’s Falls. One-half of this 
development, together with transmission lines, which will connect with the 
et orn d of the Carolina Company, will be completed by Jan. 1, while the 
entire work is expected to be in operation before April 1 of next year. 
These two companies now have completed 214 miles of high-tension trans- 
mission lines and 50 miles under construction. Taken together the system 
will be the largest, with one exception, inthe South. Practically the entire 
southern and eastern sections of the State will be served with electric light 
and power by the two companies. 

Mr. Mitchell reports that industrial conditions in North Carolina have 
shown much improvement during the last few weeks, due largely to the 
fact that the State has this year produced the largest crop of cotton in its 
history, the present estimate being 1,000,000 bales. The large crop has 

ven the ee ee industry a great impetus and mills are now 

aily increasing their working forces, while some of them are running over- 
time. Although the market price of cotton is so low as to give the agri- 
cultural communities some cause for complaint, the farmers are now more 
prosperous than ever before, as during the last few years they have been 
taught more scientific farming and also the advantage of diversifying their 
crops. See also V. 93, p. 1259. 


Chattahoochee & Gulf RR.—Called Bonds.—Twelve ($12,- 
000) first M. 5% bonds, dated July 1 1900, for payment at 
102% on Jan. 1 1912, at the Citizens’ & Southern Bank of 
Savannah, or at the office of the Treasurer of the company. 
—V. 87, p. 1663. 


Cheyenne (Wyo.) Electric Ry.—Sale.—The property has, 
it is reported, been purchased by an Eastern syndicate 
headed by W. J. Barker, President of the Northern Colorado 
Power Co. The price paid is stated to be about $115,000. 

The company operates 5 miles of track, power having been supplied by 
the Cheyenne Light. Fuel & Power Co. tock $75,000. Bonds $20,000 
5% gold bonds due 1908. 

Chicago City Ry.—Bonds Sold.—The company has sold 
an additional $1,000,000 ist M. 5% bonds to the First Trust 
& Savings Bank of Chicago, making a total outstanding 
$24,800,000. See also Calumet & South Chicago above. 
Compare V. 93, p. 345, 666. 


Chicago & Illinois Midland Ry.—New President.—F. 8. 
Peabody, formerly Vice-President and General Manager, has 
been elected President to succeed Samuel Insull. Mr. Pea- 
body continues as General Manager.—YV. 82, p. 803. 


Chicago Railways.—Merger Progress.—The negotiations 
with the city for the merger of the surface and elevated lines 
are reported to be progressing favorably. 

Charles V. Weston, formerly President of the South Side Elevated RR., 
has been named as one of a committee of five to decide upon a basis for 
fixing the values of the elevated railroad properties in addition to Messrs 
Ericson, Reynolds and Shanklin, who comprise the city’s subway com- 
mittee, and who were also selected to serve on the railroad valuation 
board. One more member is to be decided upon by the street railway 


interests, and this appointment was expected last week to be announced 
in a few days. 


As soon as the valuation committee has been completed, conferences 
with the railroad and financial interests, represented by Samuel Insull, 
Henry A. Blair and Ira M. Cobe, will be arranged and the work of putting 
a value on the elevated railroads pushed to completion. There is said to be 
a rather universal standard in use in fixing values of this character, and it 
is hoped that very little time will be lost in reaching a definite conclusion 
in the matter.—V. 93, p. 1532, 1257. 


Chicago Subway Co.—Plan Operative—Assessments Called. 
—Notice is given that the reorganization committee has 
declared operative the plan of reorganization as set forth in 
the modified plan and agreement dated Nov. 14 (V. 93, p. 
1386). About 96% of the bonds and 82% of the stock have 
been deposited, we are ‘nformed. 

Payment «f the assessment of $100 in respect of each $1,000 
bond and of $5 in respect of each share of stock, represented 
by certificates of deposit, is called, to be made at the office of 
the depositary, the National City Ry., for which receipts 
will be given, in installments of 25% each, on or before Dec. 


28 1911, Jan. 29, Feb. 28 and March 28 1912.—V. 93, p. 
1532, 1386. 


Columbus Delaware & Marion (Electric) RR.—Sale 
Ordered.—Judge Daniel Babst on Dec. 2, on application of 
preferred stockholders, appointed Receiver George Whysall 


special master in Chancery and directed him to advertise 
and sell the property. 


County Clerk Klinefelter was directed to issue a new order of sale in place 
of the one issued several months ago, when Sheriff Stark refused to sell the 
property without an indemnity bond of $3,000,000 on account of another 
receiver having been appointed for the road by the Franklin County Com- 
mon Pleas Court. 

Eli M. West, who was also appointed receiver by another Court, says 
that Mr. Whysall, who was appointed at the instance of the Webb-Walker 





| faction, has not asked for possession of the road and that he has ignored him. 


He states in his report for the fiscal year ending June 30, in commen on 
the action of John G. Webb and Guy M. Walker in confessing judement 
in favor of Leffler & Bland for $235,000 on a general claim: ‘“This was in- 
tended to embarrass your receiver so that he =oue, be compelled to default 
in the payment of bond interest, and thus compel the sale of the road on @ 
basis that would freeze out every one except a few favored by Webb and 
Walker.’ Gross receipts for the year are reported as $385,345, a as 

eficit 


$352,658 for 1910; net earnings, $4,302, against $801 in 1910, and a 
of $2,517 in 1909.—-V. 93, p. 407, 286. 

Columbus (0.) Interurban Terminal Co.— Additional Bonds 
Authorized.—The Ohio Public Service Commission on Nov. 28 
authorized the company to issue $125,000 additional 25-year 
5% bonds.—V. 93, p. 1532. 


Dardanelle Ola & Southern Ry.—Sale.—Judge Youmans 
on Nov. 28 confirmed the report of Special Master Well- 
shear fixing the amount of claims against the road as approx- 
imately $250,000. 

The road, extending from Dardanelle to Ola, Ark., 15 miles, was sold on 
Feb. 9 by order of court dated Dec. 9 1910 to W. V. Delahunt of St. Louis. 
The sale was confirmed in June last. There were outstanding $160,000 bds. 

According to a press dispatch the road was purchased last month by the 
Rock Island. It has been reorganized under the name of the Rock Island & 
Dardanelle Ry., with W. C. Fordyce as Pres., F.S. Yantis, V.-P. and Gen. 
Mer., and H. C. Rockhold as Sec. & Treas. and W. V. Delahunt as Treas. 
From the date of sale until about two months ago it was operated in the 
name of Mr. Delahunt. At that time a temporary organization was per- 
fected pending the sale to the Rock Island. 

Delaware Lackawanna & Western RR.—Lease—Bonds.— 
See Syracuse Binghamton & New York RR. and Oswego & 
Syracuse RR. below.—V. 93, p. 1461, 1323. 


Denver City Tramway .—Sub-Company Note.—The Denver 
Realty Co., a subsidiary of the Tramway, has recently 
marketed in Chicago $750,000 two-year notes (Internat. Tr. 
Co. of Denver, trustee) in order to reimburse the Tramway 
comp ny for advances.—V. 92, p. 594, 186. 


Duluth South Shore & Atlantic Ry.— New Officers.—A. B. 
Eldredge has been elected President to succeed William F 
Fitch, who resigned, and W. W. Walker, a director, vice 
Walter R. Baker, who also retired.—V. 93, p. 407. 


Georgia Railway & Electric Co.—Bonds Called.—Twenty- 
five Atlanta Consolidated Street Ry. first consolidated mort- 
gage 5% bonds, dated Jan. 2 1899, for payment on Jan. 2 
1912, at 105 and interest at the Mercantile Trust & Deposit 
Co. of Baltimore, Md., trustee.—V. 93, p. 1461, 1259. 


Grand Trunk Pacific Ry.— New $15,000,000 Loan.—The 
‘“‘Montreal Gazette”’ says: 


It is understood in railway and financial circles that the Grand Trunk 
Pacific Ry. will come before Parliament during the present session and ask 
for a further temporary loan of $15,000,000 to assist in the completion of 
their railway across the continent. It is also said that special information 
will be forthcoming as to the exact use to which the new loan will be put. 
It will be remembered that a couple of years ago the Grand Trunk Pacific 
secured a Federal loan to the amount of ten millions, the same being 
adopted by both branches of the Canadian Parliament without much oppo- 
sition, the recommendation being fathered by the government of Sir Wilfrid 
Laurier.—V. 93, p. 1386, 1323 


International & Great Northern Ry.—New Directors— 
Officers.—The following new directors are announced to take 
he place of the men temporarily chosen: 


New Directors.—Frank J. Gould (Chairman), New York; R. Lancaster 
Williams, Baitimore; Thomas J. Freeman, New Orleans; Fred. W. Cook, 
San Antonio; Henry Martin, Houston; Jesse Jones, Houston; Walter Kyle 
Morrow, Houston, and A. R. Howard, Houston. 

Old (Temporary) Directors.—Horace Booth, Frank R. Richardson, 
D. J. Price, Samuel Dabney, W. H. Cope, W. L. Maury and Milton L.Morris. 

Executive Commitiee.—Frank J. Gould (Chairman), Geo. J. Gould and 
R. Lancaster Williams. 

Officers.—President, Thomas J. Freeman; First V.-Pres., George H. Tay- 
lor; Second V.-Pres., Henry Martin; Sec. and Treas., A. R. Howard.— 
V. 93, p. 13886, 1105. 


Kansas City Viaduct & Terminal Ry.—Application for 
Receiver —Asa W. Farney, a stockholder, in the interest of 
the city, on Dec. 1 applied to Judge Pavell in the Circuit 
Court at Independence for the appointment of a receiver. 
The hearing was fixed for Dec. 4. 

Mr. Farney alleges that the control of the company has passed into the 
hands of men living outside of the State, contrary to the franchise; that 
the company has neglected to perform the obligations due to Kansas City, 
Mo., and Kansas City, Kansas, and that, by canceling the contract with 
the Metropolitan, it is stated, the company has forfeited an income of 
$50,000 a year. The Missouri laws, it is stated, require that the offices 
and place of business be in Jackson County, but that the books and records 
have been removed from the State and that the officers have substantiall 
abdicated their offices and the company is now in the control of the bond- 
holders’ committee (V. 92 P- 187), all of whom are residents of other States, 
who alone exercise authority over the property, and they or their agents 
are collecting the revenues and are in charge of employees. 

The company is in great need of money, the petition states, and has many 
unpaid debts, and the bondholders’ committee has refused to permit the ser- 
vice due the public and has utterly disregarded the rights of creditors and 
stockholders. Both Kansas City, Mo., and Kansas City, Kan., are; it is 
ag s pre paring to bring suit for the revocation of the franchise.—V. 92, 
Dp. : 

Kentucky & Indiana Terminal RR.—New Presidenit.— 
Geo. H. Campbell, formerly Vice-President, has been elected 
President, with office at Baltimore, Md., to succeed Fairfax 
Harrison, and H. B. Spencer, Vice-President, with office 
at Washington, D. C.—V. 93, p. 469. 


Marshall & East Texas Ry.—Bond Issue.—The stock- 


holders on Dec. 5 authorized a bond issue of $5,000,000. 
—V. 98, p. 1324, 589. 


Massachusetts Northern Rys.—O/fering of Cumulative Pref. 
Shares.—Warner, Tucker & Co., Boston, have recently 
placed with investors in Boston and vicinity the $400,000 
5-6% cumulative preferred shares, tax-exempt in Mass., 
dividends payable Q.-F., viz., 5% to Nov. 1 1914, inclusive; 
514% to Nov. 1 1917, incl., and 6% thereafter. Entitled 
to $110 per share in liquidation up to Nov. 1 1914, $115 t 
Nov. 1 1917 and $120 thereafter. Transfer agent, Am. Trust 
Co., Boston, and registrar, Federal Trust Co., Boston. 

Capitalization. 


$400,00) 
183,700 
1,370,000 
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Controls through stock ownership the following pg nn red Connecticut | 
em 


Valley St. Ry. Co., Athol & Orange St. Ry. Co., pleton St. Ry. Co. 

Gardner Westminster & Fitchburg St. Ry. Co. The physical value o 

be € properties controlled, as shown by recent appraisals, exceeds $2,350,000. 

ucting all prior obligations of the subsidiary companies, there re- 

mains a balance of more than $1,200,000 in property, or over twice the 

Mimics of the total amount of preferred and convertible common shares 
ble against these assets. 


Farnings for Years ending June 30 (Showing Constant Growth) . 


1904—05. 1906-07. 1908-09. 1910-11, 

Gross earnings. .._.-.- .. -$305 030 $335,109 $341,356 $377,128 
erence available for dividends, as verified by public accountants._ $43,586 
on $400,000 Massachusetts Northern preferred calls for. --- -- 20,000 


or the past five years the surplus available has averaged in excess of 
1 & times the amount of this dividend. 

‘he inauguration of through service, various other improvements and 
further development of the express and freight business will, it is believed, 
ne in a much more marked increase in gross earnings, while economies 
m possible through concentration of management will immediately 
reduce the cost of operation. Through cars are to run between Orange 
and Fitchburg, while at present passengers are obliged to make several 

ges, involving long waits. The lines controlled, aggregating 88 miles 


road, serve 15 ving cities and towns in Central and Northern Massa- 
usetts, having a total ulation of over 125,000. The territory thus 
served, besides being pro one of the richest farming sections in the 


State, contains a large num of diversified interests and industries. 
Amherst is the home of Amherst College and Massachusetts Agricultural 
College, while across the river, in Northampton, is Smith College. The 
historical associations of Hadley and Deerfield attract annually thousands 
of tourists. At Greenfield, the county seat of Franklin County, about 75% 
of the county 5 output of taps and dies is manufactured. From Greenfield 
Fitchburg the communities are chiefly manufacturing, the product 
ranging from heavy machinery to the finest of measuring instruments, be- 
sides paper, textiles, furniture, &c. Gardner is the largest chair-manufac- 
turing town in the world and Orange is the seat of a sewing-machine- 
manufacturing industry. See list of trustees, &c., in V. 93, p. 1462, 


Memphis Arkansas & Louisiana Ry.—Projected Line.— 
See St. Louis & San Francisco RR. 


Metropolitan Street Ry.—Cost of Reproduction.—In con- 
nection with the reorganization n announced last week 
(p. 1533), the following has been given out: 


- The cost to reproduce the property of the company, according to the ap- 
praisal of Ford, Bacon & Davis, of New York, and real estate experts, as 
presented in evidence before the Public Service Commission, is $105,- 
723,000. This is exclusive of (a) certain reorganization assets, the value 
of which was estimated before the Commission at $5,000,000; (0) net in- 
vestments in superseded property, representing an actual outlay testified 
before said Commission to be $13,355,645 and (c) any “going concern”’ 
value, special value of existing franchises or other items of substantial im- 

rtance in the production of the system, against which the total outstand- 
a securities as provided in the plan will be $97,655,500. 


Distribution of Cash by Mortgage Trustees.—The plan of re- 
organization reserves to the trustees under the mtges. re- 
spectively agg the 5% bonds and 4% bonds the cash 
held by them, such cash to be distributed by said trustees to 
the persons entitled thereto. This reservation has particular 
reference to the fund that has been accumulating in the 
hands of the Guaranty Trust Co. of New York, as trustees 
for the 5% bonds from dividends on the stocks deposited 
under the mortgage since the beginning of the receivership, 
and it is expected that the amount to be distributed amon 
the 5% bondholders may approximate 5% of par value o 
the bonds.—V. 93, p. 1533, 1463. 


Transfer Order.—The formal order of the Public Service 
Commission restoring on Jan. 1 free transfers at 151 points 
on the surface roads was made on Dec. 5. 


The order provides that passengers must be permitted to transfer from 
the cars of one company to those of another and back again, if asf desire, 
to the cars of the first, but not to the cars of a third company. owever, 
when a peaneness has returned on a free transfer to the cars of the company 
to which he paid his fare, he will be entitled to any further free transfers 
that that company has been accustomed to grant. 

Thus, if a passenger should start on a Metropolitan car southbound he 
could transfer at 58th St. to a 59th St. crosstown car, and from that either 
to the Belt Line cars of the same company or to one of the southbound lines 
of the Metropolitan, but could not go from the 59th St. line to the Broadway 
cars of the Third Avenue RR. without paying an additional fare. If he 
transferred to a Sixth Avenue car of the Metropolitan, he could transfer 
again at 34th St. to a Metropolitan crosstown car, and later to other 

etropolitan lines. 

The Commission in an accompanying opinion cites figures to show that 
the companies suffered reductions in their net returns by the abolition in 
1908 of the practically universal transfer system. The Commission refers 
to the failure of the 8-cent transfer system which has been in force for 
several months on the 59th St. line, and states ‘‘that the curtailment of the 
transfer privilege in 1908 worked a great hardship to many, and was a 
great inconvenience to many more, is shown by the testimony, and is gener- 
ally conceded. Industrially, the city had become adjusted upon the basis 
of a 5-cent fare with free transfers.’’ The following table is given: 

Years ee June 30 








1907. Decrease. 
Passenger car miles..........-... 97,676,104 55,255,497 2,420,607 
ey: COM ORR ok iw ecwnnwovaiwe 194,820,920 139,607,266 55,213,654 
Paying passengers............-..- 377,017,192 362,077,665 14,939,527 
Passenger revemnue..........-.-.-- $18,810,457 $17,997,252 $813,205 
Operating expenses. _........_--..- $11,383,557 $13,326,858 Inc.$1,943,301 


It is further stated that in 1907 the earnings of each car for every mile 
run was 32.61 cents, but this fell off in 1909 to 32.57 cents, so that there 
was a decrease not only in the number of pay riding and the number 
of cars run, but also in the amount earned by each car; aiso that although 
the number of cars operated was reduced, there was a much smaller reduc- 
tion in the fixed charges, so that in order that the fixedchargesshould be 
met, each car would have to earn more in 1909 than in 1907. The Commis- 
sion says in conclusion that the transfers will keep the properties employed 
to their full earning power at hours at which they are not at present, and 
that if some of the old abuses of transfers are kept down, as they will be 
by the limitations contained in the order, there is no reason why their 
restoration should not be a financial success. 


Suit.—Attorney-General Carmody has begun several suits 
to forfeit franchises and remove tracks on a number of streets 
on the ground that the tracks have not been kept in repair 
and are a menace to public safety. 


It is alleged that the company has abandoned the lines in question with 
the exception of operating one or two ‘‘charter cars’’ drawn by horses each 
Gay which are inadequate for public accommodation. 

he lines include the Avenue C railway, tracks in East 35th and 36th 
streets, Chariton, Houston and 11th streets, the Chambers St. & Grand St. 
Ferry Ry., tracks in Pitt, Ridge, Division and Montgomery streets, the 
Metropolitan Crosstown Ry. tracks in Waverley Place and Macdougal, 
Bank and West 13th streets.—V. 93, p. 1533, 1463. 


Milwaukee Electric Ry. & Lighting Co.—Favorable Deci- 
sion.—The Wisconsin Supreme Court on Dec. 5 affirmed the 
decision of Judge Turner in the lower court, holding that the 
city is not entitled to recover $187,500 for licenses of $15 
each on street cars from 1895 to 1910. 


- The Court held that the ordinance imposing such a license fee was re- 
pealed in 1897 when the Legislature passed a law stating that payments to 
City Attorney Hoar says 


the State were to be in lieu of all other licenses. 


| that the 1 





ty of the new ordinance passed 8 months ago levying a car 
license of $15 per car remains to be determined by the Supreme Court in 
a ea a tar A Fag this year’s licenses, aggregating about $8,000.— 


Minneapolis & St. Louis RR.—Directors Act on Merger— 
Bonds Underwritten.—The directors of the company and of 
the Iowa Central Ry. Co. on Dec. 6 took final action on the 
proposed plan to lease the latter to the former and ultimately 
to consolidate the two, and instructed the President and 
Chairman of the board to draw up the circular to be issued 
to the security holders, giving the full details of the plan, 
which will be put out early next week. J. 8. Bache & Co. 
have arranged to underwrite $2,500,000 of the new 5% 
bonds which it is proposed to issue as soon as the stockhold- 
ers approve the plan at special meetings to be held on Dec. 18 
and 19.—V. 93, p. 1324, 1106. 


Missouri Kansas & Texas Ry.— Demurrer Overruled.—The 
U.S. Court of Claims on Dec. 4 sustained the demurrer of the 
Government to the company’s petition in the claim to recover 
its land grant in the Indian Territory (now the State of Okla- 
homa) amounting to 3,110,400 acres, subject to Indian title. 
eas V. 93, p. 953; V. 85, p. 736; V. 84, p. 1248, 508.— 
V. 93, p. 1824, 1260. 

_ New York Central & Hudson River RR.— Proposed Acquisi- 
tions—Debentures.—The company has applied to the Public 
Service Commission, for permission to acquire (a), at 350%, 
all or any of the $10,000,000 stock of the New York & 
Harlem RR., a leased line; (b) from the New York New 
Haven & Hartford RR. its controlling interest in the New 
York Ontario & Western Ry., consisting of $29,160,000 
common (purchased in 1904 at $45 a share) and $2,200 pref. 

The N. Y. Central also asks authority to apply to the 
purchase (1) of the Harlem stock $5,000,000 of the $10,- 
000,000 unexpended from the part per of the sale of its 
$30,000,000 notes issued by authority of the Commission on 
March 10 last and (2) on account of the N. Y. Ont. & 
Western purchase $13,108,392 4%% 50-year debenture 
bonds dated July 1 1911. 

-On the other hand, it is understood that the company will 
sell to the N. Y. New Haven & Hartford the remaining 
one-half interest in the majority holding of $4,704,100 
Rutland RR. pref. stock, the other half having been sold to 
the New Haven road in February last.—V. 93, p. 1260, 871. 


New York Central Lines.— Application to Issue Equipment 
Trusts.—The New York Central & Hudson River RR. and 
Lake Shore & Michigan Southern Ry. have applied to the 
Public Service Commission, Second District, for permission 
to make the New York Central Lines 444% equipment trusts 
of 1912 for $15,000,000, one-fifteenth of the certificates to be 
retired on Jan. 1 yearly beginning 1919, and to sell the certifi- 
cates at not less than 97. Compare V. 93, p. 1463, 1387. 


New York City Ry.—Sale.—Wm. W. Ladd as receiver 
will on Dec. 6, at the Exchange Salesroom, 14-16 Vesey St., 
sell at public auction under an order of Judge Lacombe of 
the U. S. Circuit Court, all his right, title and interest in 
and to $50,000 stock of the Jerome Park Ry. (par of shares 
$100).—V. 91, p. 519. 


New York & Harlem RR.—Proposed Sale.—See N. Y. 
Central & Hudson River RR. above.—V. 93, p. 731. 


New York New Haven & Hartford RR.—~Sale of Control of 
New York Ontario & Western.—See New York Central 
Hudson River RR. above. 

Steamship Companies.—See Eastern Steamship Corpora- 
tion under ‘“‘Industrials’’ below.—V. 93, p. 1534, 1191. 


New York Ontario & Western Ry.—Proposed Change of 
Control.—See N. Y. Central & Hudson River RR. above. 
—V. 93, p. 725, 343. 


Northampton-Easton & Washington Traction Co.—The 
loans to the company are given as the main cause of the em- 
barrassment of the Washington (N. J.) National Bank, 
which closed its doors on Nov. 18. See items on ‘Banks, 
Bankers, &c.,’”’ V. 93, p. 1435. 


The company 18 miles of track in the town of Phillipsburg and 
the townships of Hopatcong, Greenwich, Franklin, Washington and 
Marshfield, and borough of Washington in Warren County, of which 12.743 
miles are on private right-of-way. Stock, $250,000; bonds, $375,000; 
other debts, Dec. 31 1910, $450,750. Robert M. Petty of Phillipsburg, 
N. J., was President both of the bank and the trolley company. 
Northern Securities Co.— Dividend Reduced.—A dividend 
of 3% has been declared on the $3,954,000 stock, payable 
Jan. 10 to holders of record Dec. 27, comparing with 4% 
in 1911, 24%% in 1910, 4% in 1909 and 5% yrly. 1906 to 1909. 


The reduction in the annual dividend is due to a prolonged strike (which 
has been settled) at the mines of the Crow's Nest Pass Coal Co., in which 
the Securities Co. has a large interest, and which necessitated cessation of 
dividends in the coal company’s stock.—YV. 92, p. 115. 

Northumberland County (Pa.) Ry. & Light Oo.—See 
Northumberland County Gas & Elec. Co. under ‘‘Industrials”’ 
below.—V. 81, p. 508. 


Oregon-Washington RR. & Navigation Co.—Bonds Sold 
in London.—The subscription lists for the £1,000,000 4% 
bonds which were offered in London yesterday were closed 
shortly after the opening, the bonds being over-subscribed. 


Offered.—Clark, Dodge & Co., New York, are placing $1,- 
000,000 ‘‘first and refunding mtge.’”’ 4% gold bonds, due 
Jan. 1 1961, unconditionally guaranteed, prin. and int., by 
the Union Pacific RR. Co. by endorsement on each bond. 
Total auth., $175,000,000; out Nov. 1911, $36,067,500; 
issuable to reimburse company for expenditures already in- 
curred, $3,932,500; reserved to retire Ore. RR. & Nav. 4s 
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due 1946, $23,380,000; remainder reserved for additions 
and improvements. Compare V. 93, p. 1324. 


Oswego & Syracuse RR.—No Action.—The stockholders 
on Dec. 6 took no action on the question of making a mort- 
gage for $2,000,000 and issuing bonds thereunder. It is 
probable that action will be taken in about a month at a 
special meeting. Compare V. 93, p. 1463. 


Portland (Me.) RR.—Notes Offered.—A. B. Leach & Co., 
Boston and N. Y., and Maynard §S. Bird & Co., Portland, 


Me., are offering the present issue of $350,000 
444% 5-year coupon notes, dated Dec. 1 1911 and 
due Dec. 1 1916, but callable at par ($1,000 c*) on Dec. 1 


1914 or any interest date thereafter. Interest J. & D. at 
Union Safe Deposit & Trust Co., Portland, Me. Total 
authorized, $600,000. A circular says: 


The purpose of these notes is to take care of the present floating debt and 
rovide funds for additions and extensions made necessary by the steady 
ase in the business. No mortgage debt in addition to the existing 


mortgage Can be created unless these notes are included pyeen in the same. 
Capitalization issued: Common stock, $1,998,000; bonded debt, $2,500,- 
000; 4%% notes (authorized $600,000), $350,000. 


Earnings Showing Surplus (afler Taxes and Interest on Bonds) Equal in 
1910-11 to eS ae the Interest on the Notes 


June 30 Years—— 190 1907-08. 1 . 1909-10. 1910-11. 
Gross earnings ----.--. $759,841 $782,489 $785,448 $869,925 $931.490 
Net ie: ohiceey ace di 203,595 212,546 213,195 223,288 236,527 

Be Sov wide det dud 92,714 95,381 93,643 92,657 106,976 


e stock is closely beld by Portland men and shows an equity over and 
above these notes of nearly $2,000,000. The mee ar d controls, without 
competition, all roads entering the city of Portland, and the entire street 
railroad business in the cities of Portland, South Portland, Saco, West- 
Brook. and towns of Cape Elizabeth, Falmouth, Gorham, Old Orchard, 
= ne Windham and Yarmouth, with a total of 102 miles.—V. 

+ PD. : 


Rapid Transit in New York City.—Construction in Bronz.— 
Ground was broken on Monday on the Bronx section of the 
new Lexington Ave. subway, with ceremonies by the Pub- 
lic Service Commission and representatives of civic organiza- 
tions of the Bronx. 


The section lies north of the Harlem River and is the most northerly 
one for which contracts have been let. The 4-track road ends in this sec- 
tion and the peeponec subway, continuing north, divides into two branches, 
one of which will continue up Jerome Ave. to Woodlawn and the other 
through Southern Boulevard and Westchester to Pelham Bay Park. 

Award.—The Commission eg awarded the contract 
for Section 9 of Route 5 of the Lexington Ave. subway, ex- 
tending from 67th St. to 79th St., to Patrick McGovern of 
Boston, the lowest bidder, at $1,961,997.—V. 93, p. 1535, 
1463. 


Rutland RR.—Sale of Remaining Half of Majority Stock 
Interest.—See New York Central & Hudson River RR. above. 
—V. 93, p. 1464, 1106. 


Rutland Ry., Light & Power Co.—Earnings.— Redmond 
& Co. report for 12 months ending Nov. 30: 


Gross. Bond Int. 


hs— Tazes. 
siaih ca bialplog oa Mel shad $314,581 


Net. Bal. ,Sur. 
$151,147 


1910-11 $84,513 $6,900 $59,734 
BE, iii cecal sstdunion 274,874 130,477 78,801 6,900 44,776 
—V. 93, p. 1022. 


St. Louis & San Francisco RR.—Projected Line Memphis 
to New Orleans.—The agreement for trackage rights over 
the St. Louis Iron Mountain & Southern, to give the ’Frisco 
system a route from Memphis to the Gulf, having failed of 
ratification (V. 93, p. 1387), the company is proposing to con- 
struct its own line to run north from Porte Barre, La., a sta- 
tion on the’Frisco-New Orleans-Houston line, 53 miles west 
of Baton Rouge, to Memphis, a distance of about 375 miles. 
The Memphis Arkansas & Louisiana Ry. Co. has been in- 
corporated in Louisiana to build the projected line. The 
authorized capital stock is $25,000,000. It is estimated 
that the new line will cost about $14,000,000, with an addi- 
tional $6,000,000 for equipment. 


It is pointed out that it was the Texas & Pacific Ry. which, according 
to the announcement made several weeks ago, would not consent to the 
agreement made between the Missouri Pacific and the ’Frisco, under which 
the Texas & Pacific line from Ferriday to New Orleans was to be used. 
Therefore it may be thatthe Frisco proposes to build from Port Barre to a 
connection with the St. Louis Iron Mountain & Southern at Ferriday, 
about 75 miles, which would make possible the joint use of the Missouri 
Pacific’s route as proposed under the trackage agreement. This route is 
more desired, it is said, in order to get a direct line from Chicago to Browns- 
ville, Texas, than for the New Orleans entrance, this latter having been 
pavvisien for by the interest recently secured In the New Orieans Mobile & 

hicago RR.-—V. 93, p. 1535, 1464. 


Seaboard Air Line Ry.—Dissolution of Holding Company. 
—See Seaboard Co. below.—V. 93, p. 1464, 1192. 


Seaboard Company.—Dissolution.—The shareholders will 
vote Jan. 3 on a proposition to dissolve the corporation. 


Digest of Official Circular Dated Dec. 4 1911. 

The Seaboard,Co. has sold to asyndicate, of which Blair & Co., and Laden- 
burg, Thalmann & Co. are managets, $6,700,000 of its holdings of Seaboard 
Air Line Ry. adjustment mtge. 5% bonds, and has sold to the bankers 
themselves for their own account the remainder of such holdings, amounting 
to $85,900. These bonds, a small amount of cash on hand and $900,000 
Seaboard Air Line Ry. notes, which, as they are payable on demand, can 
be turned into cash at any time, constitute the entire cash of the company, 
except its holdings of Seaboard Air Line Ry. pref. and common stocks. 

In accordance with the provisions of the charter of the Seaboard Com- 
pany, its holdings will be distributed as follows: (a) The holdings of com- 
mon stock of the railway company among the common stockholders, about 
1.03 shares of railway common stock to each share of Seaboard Company 
common stock; (b) its holdings of pref. stock of the rallway company among 
the second pref. stockholders, about 1 1-3 shares of railway pref. stock to each 
share of Seaboard 2d pref. stock; and (c) the proceeds of all its other assets 
among its first pref. stockholders, which it is estimated will provide par in 
cash for each share of Seaboard Company first pref. stock. 

In order that the first pref. stockholders may not be out of interest on 
their money pending dissolutions, the company will redeem at par the first 
pref. stock of such holders as may surrender the same duly endorsed in blank 
at the Commercial Trust Co., 15 Exchange Place, Jersey City, on or after 
Jan. 4 1912 —V. 93, p. 1464. 


Seattle Renton & Southern (Electric) Ry.— New President. 
—E. M. Mills, former Vice-President, has been elected 
President to succeed W. H. Crawford, who resigned. 

«No City Bonds Sold for Municipal Road.—See ‘‘Seattle’’ in 
the “State and City” department of last week, p. 1551. 
—V. 93, p. 732, 590. tek 





Southern Pacific Co.—Taz Decision.—The United States 
Supreme Court on Nov. 13 affirmed the judgment of the Su- 
preme Court of Ren wueky which sustained the validity of 
a tax by that State on all the steamships of the company (a 
Kentucky corporation) in use for transporting passengers 
and freight, exempting only barges, lighters and the craft 
that remain permanently in certain ports. 


The Court holds that on such movable property as steamships, which have 
no reguiar domicile, the property shall be subject to taxes under the laws 
of the domicile of the owner. he case is not an important one, involving 
only a comparatively small amount annually. Justice Lurton wrote the 
opinion.—V. 93, p. 872, 797. 


Southern Ry.—Called Bonds.—Charlottesville & Rapidan 
RR. ist M. 6% bonds, July 1 1879, aggregating $29,400, for 
ayment at the Philadelphia Trust, Safe Deposit & Insurance 
Bes: Phila., Pa., on Jan. 1 1912.—V. 93, p. 1535, 1464. 
eld (0.) & Washington Ry .—Securities Authorized. 
—The Public Service Commission of Ohio has authorized the 
company to issue $200,000 stock at par and $300,000 of 
30-year bonds to be sold at not less than 85.—V. 93, p. 1535. 


Suncook Valley RR.—Jndependent Operation.—The stock- 
holders at a meeting on Dec. 6 declined to entertain Mr. 
Mellen’s suggestion for a further proposition, and authorized 
the directors to take such action as might be deemed neces- 
sary to protect the interests of the stockholders and to con- 
tinue the operation of the road independently. Another 
stockholders’ meeting to take further aetion was set for 
Dec. 13.—V. 93, p. 1464. 


Syracuse Binghamton & New York RR.—Lease.—The 
stockholders on Dec. 6 voted to lease the road to the Del. 
Lack. & Western RR. at a rental of 12% on the $2,500,000 
stock, of which the Del. Lack. & West. on Dec. 31 1910 
owned $2,063,900.—V. 93, p. 1464. 


Syracuse (N. Y.) Rapid Transit Ry.—Circular.—tThe cir- 
cular sent to the company’s shareholders on Nov. 16 by 
James S. Sherman, H. Clark Ford and T. H. Conderman, 
the committee appointed by some of the large stockholders 
to negotiate with the New York State Railways relative to a 
purchase of the minority stock (compare V. 88, p. 53, and 
p. 107 of “‘El. Ry. Sec.’’) is dated at Philadelphia and says: 


The committee believes that an offer made by them for the sale of their 
stock at $110 and int. at 6% on par from Oct. 1 last, less any dividends 
paid since that date thereon, for the pref: stock, and $80 and int. at 4% on 
par from Oct. 1 last, less any dividends paid since that date thereon, for 
the common stock, be accepted by the New York State Railways, 
subject to the approval of the Public Service Commission. If such offer 
is it te a eee of the company may avall themselves of it. 
—V. 93, D. 


Tampa (Fla.) Electric Co.—ZJncrease of Stock.—The stoek- 
holders will vote on Jan. 8 on increasing the stock from 
$1,700,000 to $1,870,000. The new stock is to be offered 
to stockholders at par in the proportion of one share for each 
ten shares now held, the proceeds to be used to pay the 
floating debt and for extensions and improvements.—V. 
93, p. 1192, 408. 


Toledo Railways & Light Co.—New President—Proposi- 
tion on Franchise Question.—Frank R. Coates of Chicago 
was on Dec. 5 elected President, to succeed Albion E. Lang, 
and also a director in place of W. J. Walding, who resigned. 
Mr. Lang remains a director. Messrs. Coates and Lang were 
authorized to prepare a plan in answer to the city’s request for 
a& proposition on the franchise question in time to present 
it to the city at a Council meeting on Dec. 11. 

Extension of Bonds.—The directors and representatives of 
the bondholders’ and creditors’ committees agreed to extend 
for one year the $5,300,000 ToledoTraction consol.6s maturing 
Jan. 1 and the $700,000 Toledo Electric Street Ry. Ist 5s 
due Feb. 1 next, with the right to pay the bonds on July 1 
1912 on 60 days’ notice. It is expected that within that 
time the franchise matter and the work of permanently re- 
qxqanining the finances will be arranged. The $150,000 
Tol. Gas Light & Coke 4s due Jan. 1 will also be temporarily 
financed pending the final reorganization.—V.93, p.941, 590. 


Tonopah & Goldfield RR.—Called Bonds.—Seventy-seven 
($77,000) lst M. 6% bonds of 1906, for payment at 102% on 
Jan. 1 1912, at the Land Title & Trust Co. of Philadelphia, 
trustee.—V. 93, p. 1318, 941. 


United Railways & Electric Co. of Baltimore.—Called 
Bonds.—Three first mortgage 6% bonds of the Central Ry., 
Nos. 187, 199 and 205, issued under mortgage of May 11 1882, 
for payment at par and interest at the Safe Deposit & Trust 
Co. of Baltimore on Jan. 1 1912.—V. 93, p. 1022, 470. 


Wabash RR.—New Directors—Reorganization Committee .— 
An official statement issued on Dec. 5 says: 

‘“‘At the request of the Equitable Trust Co., of New York, 
trustee of the first refunding and extension mortgage, the 
trust of which embraces prackioony the entire issue of abash 
debenture bonds, the following have been made members of 
the board of directors, filling vacancies made to enable this 
reconstruction of the board, namely: Robert Goelet, Edwin 
Hawley, Alvin W. Krech, Winslow 8S. Pierce [succeeding 
Wells H. Blodgett, E. B. Pryor, Jay Gould and Edward 
T. Welles.—Ed.] 


“The same persons, with Gen. Thos. H. Hubbard, also 
designated by the Trust Company, will constitute the execu- 
tive committee of the board, with general power to act with 
such further individuals as they may associate with them- 
selves as a committee for the financial readjustment or 
reorganization of the company. 

‘““Mr. Pierce becomes the Chairman of the Board and of the 
executive and reorganization committees, and, at the request 
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of the committee, and of the Equitable Trust Co., Kuhn, | 


Loeb & Co., have consented to act as bankers in such finan- 

cial readjustment or reorganization of the railroad company 

as the committee, in co-operation with them, may determine 

to be desirable and formulate.” [E. T. Jeffery retires as 

Chairman but still continues as a member of the board.—Ed.] 
“Financial America’”’ on Dec. 5 and 6 said: 


It is understood that at this afternoon’s meeting of the directors no formal 
' action was taken on the plan for the reorganization of the Wabash-Pitts- 
burgh Terminal and Wheeling & Lake Erie (see that company below). Itis 
strongly intimated, however, that in its present form it will not be accepted 
by the Wabash RR. directors. “ 

It is learned that the entrance of Edwin Hawley into the Wabash RR. 
board does not signify that he has become the owner of a substantial block 
of the company’s securities. On the contrary, it is authoritatively stated 
that he has no financial interest in the company and that he consented to 
Pe a director n.y upon the earnest solicitation of certain prominent 

terests. 

Referring to the proposed reorganization of the Wabash, an interest 
represented in the matter said: “‘ ether or not a receiver will be appointed 
has not yet been determined. Neither is it known yet whether the Jan. 1 
— will be paid or not.”’ 

The possibility of an assessment on the stock is being talked of, but 
whether that method will be pursued or whether the money will be raised 
by the sale of new bonds is not known. The impression is that the holders 
of the 4% ref. bonds are likely to get s stock in exchange for their bonds. 

It is unders that Winslow S. Pierce was made chairman of the 
reorganization committee because of his extensive experience in handling 
matters of this kind, having acted in a similar capacity for the Union 
Pacific RR. years ago and for other properties. Mr. Pierce was formerly 
closely associated with the Wabash. 

Kuhn, Loeb & Co. hold about $9,000,000 Wheeling & Lake Erie notes, 
which will have to be taken into consideration in the Wabash reorganiza- 
tion.—V. 93, p. 13825, 1022. 


Waterville (Me.) Fairfield & Oakland Street Ry.—New 
Name.—Merger.—The Waterville & Oakland Street Ry. 
has filed a certificate of change of name to the Waterville 
Fairfield & Oakland Street Ry. and of an increase of author- 
ized capital stock from $100,000 to $500,000. 


- The Waterville & Oakland and the Waterville & Fairfield Ry. & Light 
Co., electric roads, recently came under control of the Central Maine Power 
Co. The Waterville & Fairfield "h & Light Co. owned 5 miles of electric 
railway and also sold electricity. he capitalization is $200,000 stock and 
$227,000 bonds. The Waterville & Oakland Street Ry. has 5.4 miles of 
electric railway, a dance hall, pleasure park, &c. Its capitalization was 
a stock and $125,000 bonds. Both companies owned their power 
plants. 


Waterville & Fairfield Ry. & Light Co.— Merger.—See 
Waterville Fairfield & Oakland St. Ry. above. 


Waterville (Me.) & Oakland Street Ry.—New Name— 
Merger.—See Waterville Fairfield & Oakland St. Ry. above. 


Western Railway of Havana.—Ezchange of Shares.— 
Holders of share warrants to bearer who desire to exchange 
their shares for shares in the United Railways of the Havana 
& Regla Warehouses, Ltd., on the basis stated in V. 93, P- 
1388, are notified that they should at once apply to the 
Secretary of the Western Ry. at 4 Coleman St. E. C., 
who will indicate steps necessary to complete the operation. 


Wheeling & Lake Erie RR.—New Stockholders’ Committee 
—Letter to Directors.—A new shareholders’ (temporary) com- 
mittee, nes of Jos. Ramsey Jr. and Ralph E. Slavens, 
N. Y. City, and J. & J. Taussig and Wernse & Diekman, St. 
Louis, Mo., have issued a circular dated Dec. 1, saying: 


A number of stockholders, realizing the great danger to the minority 
stock in the proposed plan for the merging of the W. & L. E. and the 
Wapbash-Pittsburgh Terminal properties and their joint reorganization, 
have, as a first step, formed a preliminary committee and sent a communi- 
cation (see below) to our board of directors: 

A 25% assessment on W. & L. E. stock, as proposed under the Wabash- 
Pittsburgh Terminal bondholders’ committee’s plan, is not only unnecessary 
to fully meet your company’s requirements, but it would result in “wiping 
out’’ a large number of the small stockholders. The 51% of the stock con- 
trolled by the bondholders of the Wabash-Pittsburgh Terminal should not 
be permitted to dictate terms and assessments to the 49% (the minority 
stockholders), and they cannot do so if the minority stand together. Ex- 
tended litigation will be unnecessary, if enough stockholders stand together 
to force our board either to protect our interests or to resign. The courts 
should be appealed to as a last resort only. The temporary committee re- 
quest all minority stockholders to communicate with it. If enough ap- 
prove, a permanent organization can be effected. 

The members of this committee are not interested in any stocks or se- 
curities of the Wabash-Pittsburgh Terminal and have no interest in the re- 
organization of the Wheeling & Lake Erie except as stockholders; neither 
have they any affiliations with the so-called Cleveland stockholders’ pro- 
tective committee, composed of Messrs. Nutt, Mather, Bishop and Platten. 
Abstract of Letter to the Board of Directors, Dated at N. Y., Nov. 27 1911. 

Improvements.—The road has now been in the hands of a receiver for 
some 3% years, during which period $4,190,850 of receiver’s certificates 
have been issued and expended in additions and improvement of the prop- 
erty, together with $1,292,618 from the $1,369,881 of net surplus earnings 
from 1908 to 1911 (see receiver’s report June 30 1911. V. 93, p. 663), making 
a total expended of $5,483,468 for the Sugar Creek & Northern RR. for 
new shops, reduction of grades, lap sidings, new terminal yard, dock and 
station facilities, equipment, &c. There was expended for similar pur- 
poses from 1905 to 1908 some $8,000,000, proceeds of the notes issued to 
the Wabash RR. Co., giving a total of over $13,000,000 cash put into the 
property during the past six years. 

Earnings.—During this period the gross earnings have increased from 
$4,595,606 to $6,800,707 in 1910-11 and $6,950,436 in 1909-10, a gain of 
nearly 50%. And even with this large increase the reports of the receiver 
and various reports made by experts and others, not to your board but to 
the committees of creditors of the Wabash-Pittsburgh Terminal RR., shows 
that the earnings of the Wheeling & Lake Erie RR. Co. are limited only by 
the capacity of the road to handle its traffic. 

During this same period the charges against income, including receiver’s 
certificates, car trusts, &c., and interest on the 5% gold notes for $8,VUU,- 
000 increased only $309,678, or less than 15% of the increase in earnings. 


Resulis for Years ending June 30 1910 and 1911. 
11 


1911. 1910. 
Total net income, after deducting taxes, per diem, &c.$1,777,115 $1,945,174 
Total charges, bonds, receiver's certificates, car trusts, 
interest and discounts on receivers’ certificates and 
interest of $400,000 on 5% gold notes 1,529,000 1,551,723 


Net surplus from operations $248,115 $383,451 


And this after the receiver had made heavy ‘‘abnormal” charges against 
operating expenses for improvements, &c., see report for 1911 (V. 93, 
p. 663). Both these years, therefore, there was earned clear 4% on. the 
first pref. stock and nearly 1% on the 2d pref. 

We are advised (but not by our board) that there is a plan to reorganize 
the company, jointly with the Wabash-Pittsburgh Terminal Co., under the 
terms of which plan the Wheeling & Lake Erie stockholders are to be as- 
sessed $25 per share of stock, a much larger assessment than would be neces- 
S to re-finance the W. & L. E. alone; also that members of our board (a 
majority of which are also members of the bondholders’ committees of the 
Wabash-Pittsburgh Terminal Co.) are conversant with this plan and are 
aiding to carry it through. 

The company has only $15,000,000 of 4% bonds outstanding, and its net 
oflating debt amounts to $14,324,093 viz.: Receiver'’s certificates, $4,190,- 








} 


850; 3-year gold notes, $8,000,000; interest on notes and debit balance of 
current Habilities, W. & L. E. RR., $3,125,000; total, $15,315,850, less 
net credit balance $991,757 on receiver’s accounts June 30 1911). The 
total debt, therefore, is $29,324,093. 

During the past six years the road has earned a net income averaging 
per year $1,523,000, and for the years 1910 and 1911 $1,861,000, showing 
a clear ability to carry $35,000,000 of 4% bonds equal to charges of $1,400,- 
000 per year. If the directors were to sell $15,000,000 to $20,000,000 
bonds, the proceeds, with a 10% assessment on stock, would not only pay 
off all debts, but leave enough to double-track the road and put it in posi- 
tion to earn enough to pay all charges and 4% on allits stock. If $20,000,- 
000 are sold at, say, 80, it would net $16,000,060, making no assessment 
necessary on the stock. 

We understand the proposed plan for reorganization jointly with the 
Wabash-Pittsburgh Terminal is about ready to be put through. Failing 
to receive your protection, we shall be forced to protect our own interests. 
(The directors are also asked various questions as to their connection with 
the receivership proceedings and the proposed joint reorganization .—Ed.] 
Compare V. 93, p. 1325, 1465. 


See also Wabash RR. above.—V. 93, p. 1465, 1325. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


a tae (O.) Water Works Co.—City Votes Bonds to Purchase 


“Akron” in State and City” department.—V. 93, p. 
1465, 797. 


Alabama Consolidated Coal & Iron Co.— Plan Modified.— 
The plan for the merger and reorganization of this company 
and the Southern Iron & Steel Co., dated Oct. 11 1911 
(V. 93, p. 1023), has been formally modified by the reorgani- 
zation committee, Cecil A. Grenfell, Chairman, as regards 
the apportionment of new stock between the common and 
pref. shareholders of the Alabama company (but not as to 
the total new stock exchangeable for said stock) in ac- 
cordance with the terms of the agreement of Nov. 6 entered 
into with certain holders by Pres. Hoadley personally 
(V. 93, p. 1261). A circular dated Dec. 6 says in sub- 
stance (figures tabulated by ‘‘Chronicle’’): 


While refusing to be affected by any agreement made between deposi- 
tors, the undersigned committee believing that all depositors of the same 
class should be treated alike, at the request of the holders of a large amount 
of stock of the Alabama company, has determined to modify said plan as 
regards the Alabama shareholders as follows: 


Terms of Exchange Offered Depositing Alabama Shareholders. 


Alabama Present Ojjer Previous Ojjer— 
Existing Stock New Pref. Stk. New Com. Stk. New Pref. Sik. New Com. Stk. 
Stock— Out. J Amount. % Amount. % Amount. % Amount. 
Pref _..$1,250,000 150 $1,875,000 30 $375,000 150 $1,875,000 _.. _____.... 
Com.... 2,500,000 122 3,050,000 100 2,500,000 122 3,050,000 115 $2.875.000 


Purchase Option—Cash Payment (P. Ct. on Par of Stock Held@)—Securities Offered. 











Present Option— Pay. New Bonds. New Preferred. New Common. 
Pref. shareholders....60% 60% $750,000 15% $187,500 60% $750,000 


Com. shareholders....50% 50% $1,250,000 1244% $312,500 50% $1,250,000 
Former Option— 
.. 80% 


Com. shareholders _-_ 80% $2,000,000 20% $500,000 80% $2,000,000 
Pref. shareholders—-No option of purchase was offered to preferred shareholders 
in original plan. 


Holders of certificates of deposits for stock may within 21 days after 
Dec. 6 1911 upon payment of 50 cts. per share towards the compensation 
and expenses of the committee, withdraw their stock from said plan. All 
holders who do not so withdraw will be deemed to have assented to said 
modifications. 


New President.—H. 8S. Matthews, formerly Vice-President 
and General Manager, recently succeeded Joseph H. Hoad- 
ley as President.—V. 92, p. 1261, 1023. 


‘Albany (N. Y.) Home Telephone Co.—Sold.—See New 
York Telephone Co. below.—V. 73, p. 1012. 


Allis-Chalmers Co.—Plan.—tThe directors and representa- 
tives of the bondholders and stockholders are considering 
measures for obtaining additional working capital. The 
matter of bond interest and other obligations falling due 
Jan. 2 has not as yet been settled. Committees represent- 
ing the shares will probably be announced at an early day. 


Bondholders’ Protective Committee.—Holders of the 5% 
sinking fund gold bonds dated July 2 1906 are urged, by 
advertisement on another page, to deposit their bonds 
promptly with the Central Trust Co. as depository under 
the terms cf a protective agreement. 


The protective committee consists of James N. Wallace (Chairman); 
Pres. Central Trust Co.; R. Walter Leigh, of Maitland, Coppell & Co., 
Charles W. Cox, of Robert Winthrop & Co., all of New York; Fred Vogel 
Jr., Pres. First Nat. Bank, Milwaukee; and John H. McClement, with 
F. L. Babcock, 54 Wall Street, New York, as Secretary .—V. 93, p. 1023. 


Amalgamated Asbestos Corporation.— Default.—The com- 
any, as expected, defaulted in payment of interest due 
py 1 on the $8,000,000 5% 30-year bonds. 

The bondholders will meet in Montreal, January 25, to 
consider the present condition of the company’s affairs and 
to suggest a course of action in connection therewith and 
also to receive any plan of reorganization submitted. 

Committee.—J. E. Aldred, President of the Shawinigan 
Water & Power Co., has been asked to represent the English 
bondholders and, as already announced, Sir Hugh Graham, 
W.G. Ross and H. J. Fuller represent the Canadian interests. 
—V. 93, p. 1536, 1388. 


American Linseed Co.—New Officers.—The directors on 
Dec. 6 effected a permanent form of organization to take the 
place of the temporary one created last August upon the 
resignation of President McGean. The stockholders will 
vote Jan. 9 on amending the certificate of incorporation to 

ermit the company to engage in additional lines of business 
if desired. New officers: 


Henry E. Cooper, heretofore Chairman of the board of management, was 
elected to fill the vacant office of President and Treasurer, and Starr J 
Murphy, Vice-President. 

An executive committee was formed to take the place of the temporary 
committee of management, consisting of Henry E. Cooper (Chairman), 
Frederick T. Gates (Vice-Chairman), R. H. Adams, E. J. Brainard and F. R. 
Slauson. R.H. Adams was elected General Manager and E. J. Brainard 
and F. R. Slauson, Assistant General Managers. 

The board of directors was increased from 14 to 17, and E. J. Brainard, 
F. S. Elder, F. R. Slauson, E. H. Smith and E. C. Travis were elected to 


fill the three new positions and those of George F. Parker and L. M. Bow 
ers, who resigned.—V. 93, p. 728, 732, 409. 
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American Snuff 0o.—Portion of Assets Transferred to New 
Companies and Their Common Shares to be Distributed as 
Dividend to Common Shareholders of.—See American To- 
bacco below.—V. 93, p. 1466. 


American Sugar Refining Co.—Sale of Beet-Sugar Interests. 
—In pursuance of its policy to dispose of its beet-sugar inter- 
ests, the company on Dec. 7 announced the sale to John D. 
and Adolph B. Spreckels, of San Francisco, of its one-half 
interest in the $1,000,000 stock of the Western Sugar Refining 
Co. of California (V. 91, P. 1571) and of its entire interest in 
the stock of the Carver County Sugar Co. ($483,700 of the 
$600,000 outstanding, V. 93, p. 529), a small beet-sugar 
factory located at Chaska, Minn.—V. 93, p. 1023, 732. 


American Tobacco Co.—Segregation—More New Com- 
panies Chartered.—In furtherance of the plan for segre- 
gating the assets of the company (see V. 93, p. 1122, 1123), 
articles of incorporation were filed at Trenton, N. J., on 
Dec. 4 by the George W. Helme Co. and the Weyman Bruton 
Co.,each with $8,000,000 capital stock, divided equally into 
common stock and 7% non-cum. pref.; par of shares $100. 


The American Snuff Co. turns over $8,600,588 of its tangible assets, &c., 
to the two new companies, in exchange for their (totai) $16,000,000 cap- 
italization, and will distribute the $8,000,000 common stock as a dividend 
to its own common shareholders as below stated, charging the same against 
surplus, and will use the $8,000,000 pref. to retire two-thirds of its own 
$12,000,000 pref. See V. 93, p. 1122, 1:23. 

he American Snuff Co. has accordingly declared to its common stock- 
holders of record on Dec. 1 1911 in addition to the regular cash dividend of 
5% and an extra cash dividend of 2%, 36 4-11% in common stock of the 
new George W. Helme Co. and 36 4-11% in common stock of the new 
Weyman-Bruton Co. 
Directors and Officers of the New Snuff Companies. 


Weyman-Bruton Co.—J. Peterson, Pres.; J. H. Bowers and D. E. Rice, 
V.-Presidents; H. Brook Jr., Sec. and Treas.; Ernst Schmeisser, A. A. De- 
Voe and He D. Moore, directors. 

George W. Helme Co.—Otis Smith, Pres.; C. W. Bumstead and J. C. 
Flynn, V.-Presidents; E. D. Christian, Sec. and Treas.; George A. Helme, 
William G. Moore and J. S. Prall, directors. 

Distribution to Common Shareholders, Etc.—The company 
announces by circular of Dec. 9 that, pursuant to the plan 
(V. 93, p. 1122), all common shareholders of record Dec. 1 
will receive upon each share standing in their names the fol- 
lowing fractions of a share in sub-company stocks, all of 
which stocks have a par value of $100 a share except the 
British-American Tobacco Co. shares (par £1 each): 

American Snuff Company common stock _75908 of a share 
401824 
_23764 of a share 
491824 

27602 of a share 
401824 
_27602 of a share 
401824 

21129 of a share 
401824 

__7043 of a share 
401824 

4950 of a share 
40182 

1800 of a share 
401824 

50000 of a share 
401824 

60900 of a share 
401824 

13236 of a share 
401824 

Brit.-Am. Tob. Co., Ltd., ordinary shares (£1 each). _- 5 270892 of a share 
401824 

All the company’s common shareholders of record Dec. 1 
will also be entitled to purchase pro rata, on or before Jan. 10 
1912, for cash at par, the common stocks of the Liggett & 
Myers Tobacco Co. and P. Lorillard Co., viz., for each share 
so held 214964-401824 of a $100 share of L. & M. common 
and 151556-401824 of a $100 share of Lorillard common. 

On and after Jan. 10 1912 the holders of the bonds of the 
Am. Tob. Co. may surrender the same to the Guaranty Trust 
Co. for exchange for cash and bonds of the Liggett & Myers 
and Lorillard cos.,and the holders of pref. shares of the 
Am. Tob. Co. may exchange the same for new pref. shares of 
the Am. Tob. Co. and pref. shares of the L. & M. and Loril- 
lard cos., in the}proportions shown in the plan (V.93,p.1122.) 

Independent Interests Apply to Supreme Court.—Felix H. 
Levy as attorney for the Leaf Tobacco Board of Trade, who 
objected before the U. 8. Circuit Court to the decree of dis- 
integration entered by it on Monday, made a motion before 
the U. S. Supreme Court (which was taken under advise- 
ment) for leave to file a petition for further relief, viz: 


(1) That the Supreme Court issue a writ of mandamus to the Judges of 
the Circuit Court directing them to set aside thelr decree approving of the 
company’s plan and to enter a new decree ‘‘in conformity with the opinion 
and mandate of the Supreme Court’’; (2) that a writ of prohibition be issued 
staying them from putting their decree into effect; (3) that a writ of certi- 
orari be issued requiring the Circuit Court Judges to certify to the higher 
Courtall proceedings before them since the Supreme Court’s mandate was 
filed and all documents and papers upon which the lower Court acted; (4) 
that a writ of mandamus issue permitting the petitioner to intervene in the 
case and be joined as a party with the right to appeal from the decree of the 
lower Court, and (5) that pending the hearing and decision on the petition 
all proceedings on the part of the American Tobacco Co. looking to the 
execution of the plan of disintegration be stayed.—V. 93, p. 1536, 1466. 


Appleton ae) Water Works Co.—City Takes Possession. 
—See “Appleton” in the “State and City’? departm ent. 
—V. 93, p. 668. 


Associated Oil Co., California.—Preferred Stock.—The 
co., it is stated, will issue $6,000,000 pref. stock for impts. 


git is reported but not confirmed that the proceeds will be used to build a 
refiaery on the Coast near Los Angeles or somewhere on the Northern Cali- 
fornia coast, and will be fed by a pipe line from the new Lost Hills district. 

t is known that pipe line surveys have beea made from the Lost Hills to 
the coast within recent months, but it was stated at the time that the Uni- 
versal Oli Co., controlled by the Crockers and having a large refining oll 
production, was behind the project.—V. 92, p. 1562. 


American Snuff Company preferred stock 
George W. Helme Company common stock 
Weyman-Bruton Company common stock 
MacAndrews & Forbes Company common stock 
J.S. Young Company common stock 

The Conley Foil Company stock 

The Johnston Tin Foll & Metal Company stock 
R.J. Reynolds Tobacco Company stock 
Corporation of United Cigar Stores stock 


Porto Rican-American Tobacco Company stock 








Bayless Pulp & Paper Co.—Foreclosure.—The bondholders 
have requested their trustee, William G. Phelps of Bing- 
hamton, to foreclose the $500,000 mortgage. 


Pres. George C. Bayless . under indictment on the char 
re 7p teeta growing out of t 


Bethlehem Steel Co.—Agreement to Purchase in 30 Years— 
Option in 20 Years.—See Lehigh Coke Co. below and com- 
pare V. 93, p. 529. 


Booth Fisheries Co., Chicago.—Dividend—New Preferred 
Stock.—The shareholders, it is understood, will vote at the 
annual meeting in January next on authorizing an issue of 
$6,000,000 of 7% cumulative non-voting preferred, of which 
$2,000,000 is to be exchanged at par for the present $2,000,- 
000 non-cumulative 6% preferred and $4,000,000 is to be 
held to retire the $4,000,000 6% sinking fund debentures 
(callable at 101) or for other purposes. 


Another 3% dividend on the pref. stock, it is said, will probably precede 
the aforesaid exchange of shares. Frank C. Letts, Chairman of the board, 
resigned in October last and was succeeded by Pres. A. B. Carpenter. The 
fiscal year will hereafter end Dec. 31.—V. 92, p. 1502. 


Booth Manufacturing Co., New Bedford, Mass.—Bond 
Sale.—Hayden, Stone & Co., Boston and N. Y., have re- 
cently placed at par and int. $600,000 Ist M. 44%4% converti- 
ble gold bonds due July 1931. Int. payable J. & J.; Old 
Colony Trust Co., Boston, trustee. A circular said: 


Incorp. in Mass. Pref. stock, 6% cumulative, fully paid, $750,000; 
callable, all or any part, on any dividend date until Dec. 31 1914 at $125 
per share. Common stock, fully paid, $500,000; in escrow for conversion 
privilege, $480,000. Bonds (closed mtge.) auth. and issued, $600,000. 

The above bonds are secured by a first lien on the real estate and a prior 
lien on the spindles, looms, tools and other machinery, the wel py being 
drawn separately in order to make the bonds tax-exempt under Mass. laws. 
The mill and equipment have cost $1,450,000 and the company has about 
$400,000 cash on hand, making total assets of $1,850,000, or three times 
the amount of the bond issue. 

Prior to July 1 1921 these bonds may, at the option of the owner, be con- 
vertediinto common stock at $125 pershare, i.e., eight shares for$1,000 bond. 

The company has recently completed in New Bedford a high-grade mod- 
ern mill, the product of which will be fine, plain and fancy goods, together 
with cotton and silk novelties. The site comprises about 10 acres of land, 
including a valuable water-front. The property is equipped with 51,424 
spindles and 1,300 looms, and has a capacity of 30,000 additional spindles 
and 700 additional looms. 

Officers and Directors.—George S. Homer, President (director Dart- 
mouth Mfe. Corp.); George H. Booth, V.-Pres.; Frederick R. Brown, 
Treas.; Charles E. Riley, Charles H. Hutchins (Pres. Crompton & Knowles 
Loom Works), Oliver F. Brown (director Bristol Mfg. Corp.), Thomas S. 
Carpenter, Attleboro, Mass.; William L. Mauran, New Bedford. 


Brookville (Pa.) Water Co.—City Offers Bonds to Purchase 


Plant.—See “Brookville” in “State and City’’ Dept., page 
1548, last week. 
Brush Electric Light & Power Co., Galveston, Tex.—New 
Securities.—See Cities Service Co. below and V. 93, p. 1467. 
Calumet & Hecla Mining Co.—Output.—The estimated 
copper output of the company and its subsidiaries for Novem- 
ber and the 11 months ending Nov. 30, stated in pounds, was: 
—11 Mos. end. Nov.30— 
191i. 1910. 
69,011,852 65,326,537 
16,761,640 17,514,855 
13,826,480 10,740,516 


788,850 6,814,011 10,780,461 
1,574,672 15,767,218 16,639,922 


10,800,263 122,181,201 121,002,291 


ge of criminal 
e failure of the dam at Austin, Pa.——V.93,p. 


1910. 
5,890,801 
1,533,425 
1,012,515 


Calumet & Hecla 
Osceola 

Ahmeek 
Tamarack 





Total 
. 93, 


p. 1326. 


Canadian Puget Sound Lumber Co., Ltd.—Bonds—Earn- 
ings.—O’Connor & Kahler, New York and Chicago, are 
offering at par and int. the unsold portion (less than $225,- 
000) of the present issue of $1,200,000 serial “first and re- 
funding’ mortgage 6% gold bonds dated June 8 1911 
($300,000 additional reserved to retire Ist 6s due 1911 to 
1914). The firm reports: 


Results of Operation from Organization June 8 1911 to Sept. 30. 
Sale of logs 101,315| Expenses $245,818 
Lumber and mfg. products. 267,019} Net profit 
| Bond int. for period about- - 
368 ,334 


Total 
See letter from President Liken, ‘‘Chronicle’’ of Aug. 12 1911, p. 410. 


Canadian Western Natural Gas Light, Heat & Power Co., 
Ltd., Calgary.—Debenture Stock.—Subscription lists were 
received in London from Nov. 20 to 22 at £90% for £811,643 
($3,950,000) 5% ist M. debenture stock, part of an issue 
limited as below mentioned, and redeemable by Oct. 15 1936; 
subject to callat £105% for sinking fund (£27,915 per annum, 
beginning on or before Jan. 1 1916), also after 1915 as an 
entire issue at 105. Interest A. & O. 15 in London; also in 
Canada at $4 86 2-3 to the £ sterling. 


Incorporated under laws of Province of Alberta. Share capital issued and 
fully paid, $8,000,000; par, $100. Has Sours the right to drill for natural 
gas under agreement with the Can Pac. Ry. over an area of about 2,425 
Sq. miles in Southern Alberta, and gry 4 owns cight natural gas wells, pro- 
ducing 68,000,000 cu. ft. per day of 24 hours, five of the wells producing 
in the aggregate 65,000,000 cu. ft. per day, having an average closed-in 
or rock pressure of 795 lbs. per sq. inch. These wells are situated in the 
region traversed by the Canadian Pac. Ry., one at Bassano, one at Brooks, 
one at Dunmore Junction and five at Bow Island. 

The company proposes to build immediately a large pipe line for 
the transmission and distribution of gas to the cities of Calgary and Leth- 
bridge, with branch lines to many other growing towns and villages. The 
company has the right to lay pipes for the transportation of the gas along 
the Canadian Pacific Ry’s right of way and through land owned by the 
railway. Owing to the high initial pressure of the gas, the cost of a com- 

ressing plant is obviated. The present daily output of the wells at Bow 
sland alone greatly exceeds the maximum amount of gas required for pres- 
ent plans, but the company is boring further wells in order to ensure a large 
reserve supply. Estimated gross earnings, $1,620,000; net profits, $1,- 
240,000; interest on debenture stock, $225,000; reserve for sinking fund, 
depreciation, &c., $350,000; bal., sur., for dividends, &c., $665,000. 

The trust deed limits the issue in the first instance to $4,500,000, but 
further amounts may be issued, provided that (a) the company has received 
in cash from an issue of capital stock (whether preferred or common) over 
and above the present share capital of $8,000,000 cash equal to the nominal 
amouat of the proposed further issue, or (b) the certified net earnings for 
each of the two last preceding financial years shall have been twice the 
interest on said debenture stock, including the further amount then to be 
issued, and twice the sinking fund thereon. 

Subscriptions were received at Lloyds Bank, Ltd., Bank of Scotland and 
Canadian Bank of Commerce, on behalf of the British Empire Trust Co. of 
London, the purchasers, trustee and registrar of the issue. 
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Directors.—Hon. Clifford Sifton, P.C., K.C., Eugene Coste and C. A. 
Masten, K.C., Toronto; Patrick Burns, director Calgary Gas Co.; John Bain, 
Ottawa; N. Scott Russell, ector British Empire Trust Co., Ltd.; D. A. 
Coste. é Secretary is James Houston Spence. 


Canton (0.) Electric 0o.— Pref. Stock.—The Electric Bond 
& Share Co., New York, as fiscal agents, has recently com- 
pleted the sale of the last of the issue of $250,000 6% 
cumulative pref. stock, pref. p. & d., retirable at 120, 
dividends Q.-M. Registrar, Corp. Trust Co., Jersey City. 


Letter from President R. E. Breed, Oct. 24 1911. 


The company controls the entire electric light, power and heating 
business in Canton, Ohio, serving a population about 52,000. Canton, 
in addition to being the centre of a rich agricultural pitregt S has grown 
rapidly in recent years and now has within its limits over 200 factories, 
representing diversified industries, also 11 banks. Our rates are reasonable 
and our company is in good standing with the city and with the public. 
Ca 1 on— Authorized. Outstanding. 
Pref. stock, 6% cum., red. at 120 and accrued div_. $250,000 


$250,000 
Common stock (all owned by American Gas 
Electric Co.—see V. 87, p. 1661).....--.---..-- 2,250,000 2,250,000 
Bonds (ist and ref. 5s of 1907, due May 1 1937, but 
callable on or after May 1 1912 at 110, of which 
some $50,000 reserved to retire 1st 6s due Sept. 1 
1919—compare V. 85, p. 224—Ed.).-.._----- 2,500,000 1,061,000 
Earnings for 12 Months end. Sept. 30. 1908-09. 1909-10. 1910-11. 
I as Fe ie diimativerwaiin @ $222,490 $268,045 $301,677 
Net earnings after taxes._...........--.-.. 107,921 139,910 162,120 


e 
Bal., sur. (after bond int. $53,050) available for dividends, &c_.. 109,070 


The surplus available for dividends for the 12 months ending Sept. 30 
1911 was more than seven times the annual dividend ($15,000) on the 
$250,000 pref. stock. The issuance of additional bonds is stringently re- 
stricted by the trust deed; an ample sinking fund will have retired a sub- 
stantial amount of them at maturity. 

Property, &c.—Two plants, aggregate capacity of 4,640 k.w. (80% of 
the equipment has been installed within the last four years) ; exhaust steam- 
heating system covering the business district. 

The proceeds from this issue of pref. Stock will partially reimburse the 
company for the cost of building a new boiler house and a new stack and 
the tallation of Babcock & Wilcox water tube boilers, complete with 
automatic stokers, and automatic coal and ash-handling machinery. 

Has satisfactory contracts for municipal lighting with the city of Canton 
running to 1916, and with adjacent village of Louisville, expiring 1913. 
The franchises are free from burdensome restrictions and are unlimited in 
point of time, except for steam and hot-water heating, which extends to 1932. 

[The pref. stock was placed at 98 and accrued dividend, yielding 6.12% 
income, by Richter & Co., Hartford, Conn.; Farlee & Goodrich, Inc., New 
Haven, Conn.; George P. Bissell, Phila., and Richardson, Hill & Co. and 
H. L. Nason & Co., Boston.—Ed.]—V. 85, p. 224. 


Carriage Factories, Ltd., Montreal.—Sale.—A block of 
$400,000 pref. stock is reported to have been sold to provide 
additional working capital and to pay off all floating debt. 
—V. 90, p. 978. 


Carver County Suzar Co.—Sale of Control.—See American 
Sugar Refining Co. above. 


Chesebrough Mig. Co., Consolidated.—Dividend.—A regu- 
lar quarterly dividend of $10 a share (10%) has been de- 
clared on the $500,000 stock, payable Jan. 5. 

This is the same rate as was] paid before the stock was dis- 
tributed by the Standard Oil Co. of New Jersey among its shareholders. 
(See V. 93, p. 1390.) Total stock auth., $500,000. Recent dividends are 
reported as follows: 1901, 30%; 1902, 24%; 1903 to 1905, 18% yearly; 
1906, 21 14%; 1907 and since understood to be 40% yearly.—V. 88, p. 1439. 

Childs (Restaurant) Co., N. ¥.—Jncrease of Stock.—The 
stockholders will vote Dec. 28 on increasing the authorized 
common stock from $3,000,000 to $4,000,000.—V. 93, 
p. 41. 


Cities Service Co.—Offering in London —Parr’s Bank, 
Ltd., London, was authorized as bankers to receive appli- 
cations until Nov. 30 on behalf of the purchasers for $1,350,- 
000 of 6% cumulative preferred shares at $85 per share. Pref. 
stock issued, $10,194,090, including the $1,350,000 so of- 
fered; common stock issued, $5,498,795. 

_ Cir. ular.—Pres. Henry L. Doherty, Dec. 7 1911, wrote 
in substance: 

The purchase of the Galveston property [Brush Electric Light & Power 
Co., V. 93, p. 1467] was financed by the sale of $1,350,000 of our pref. 
stock and $472,500 of our common stock to a London banking and stock 
exchange house for $1,350,000. This provided funds to pay for the Gal- 
veston property, leaving a reasonable sum in the treasury of the Galveston 
company for immediate extensions, betterments and working capital. 

The Galveston property is entirely free from debt, but it is the intention 
to reorganize the company and authorize a new stock and bond issue, both 
the stock and bonds to be placed in the treasury of the Cities Service Co. 

The London house advises us that the stock offered by them has been 
over-subscribed at prices so much above the market here that it will not 
likely be resold in this market: morcover, they have agreed that the stock 


will remain over there, and they believe that additional amouats will be 
purchased from time to time by London investors.—V. 93, p. 1467 


Clearfield Bituminous Ooal Corporation.—Lease.—See 
Pennsylvania Coal & Coke Corporation below.—V. 93, p. 48. 


Colorado Springs Light, Heat & Power Co.—Earnings.— 
Bertron, Griscom & Jenks report: 





Sept. 30 Gross Net ——Interest on—— Amorti- Balance, 

Year— Earnings. Earnings. Und'l’g 1st & ref.5s. zation. Surplus. 
IPE a wccuce $536,574 $261,469 $65,000 $60,000 $13,034 $123,435 
oT ae Se tiaorg , yaa 256,264 Oe, 406. «Wea 18,132 141,432 
—V. > . 


Commercial Union Telephone Co., Troy, N. Y.—Sold.— 
See New York Telephone Co. below.—V. 83, p. 627. 


Consolidated Gas, Electric Light, Heat & Power Co., 
Baltimore.—New Direcior.—Van Lear Black, Vice-President 
of the Fidelity Trust Co. of Baltimore, has been elected a 
director to succeed §. R. Bertron of N. Y., who resigned. 

Pension Plan.—The directors on Dec. 6 adopted a plan 
to pension employees, about 1,600 in number, the entire 
cost to be borne by the company .— V. 93, p. 1189, 941. 

Copper Range Consolidated Co.—Dividend Reduced.—A 
quarterly dividend of % of 1% has been declared on the 
$38,433,500 capital stock, payable Jan. 1 to holders of 


record Dec. 9, comparing with 1% quarterly from Jan. 1908 
to Oct. 1911. Compare V. 85, p. 1464. 


Previous Dividend Record (Per Cent). 


1905. 1906. 1907. 1908. 1909. 1910. 1911. 
Regular so kth oo den ts Madd Kala ose arate 4 9% 4% 4 4 4 4 
ME Ge on kcks bees weae ts None 4% 1% None None None None 


Corn Products Refining Co.—Removal of Offices.—The 
company, whose offices are now at 26 Broadway, has taken 








TT 


a lease of the 21st and 22d floors of the Whitehall Bldg., 17 
Battery Place, and ee onty to occupy the same about the 
first of the year.—V. 93, p. 1262, 874. 


Denver Realty Co.— Notes.—See Denver City Tramway 
under ‘“‘Railroads.”’ 
Co 


Eastern Steamship oration, Boston.—Proposed 
M erger.—This company was incorporated in Maine on Dec. 4 
with $6,150,000 of authorized capital stock and a proposed 
issue of $11,500,000 5% “‘first and refunding mortgage’”’ 
bonds, as an enlargement of the Eastern Steamship Co. 
(V. 92, - 325) and to purchase the property and business 
of the Metropolitan SS. Co. of Maine, operating freight 
boats between New York and Boston (V. 93, p. 55) and 
also the five steamers, wharf property and other equip- 
ower oe property only) of the Maine SS. Co. (V. 87, 


Of the new bonds $2,800,000 will be reserved to retire at maturity out- 
standing bonds of the Eastern SS. Co. and Maine SS. Co. The balance of 
$8,700,000 will be used to purchase the property and assets of the three 
merged companies. 

Shareholders of Eastern SS. Co. will be offered $3,000,000 in bonds and 
$3,000,000 in stock for their bape $3,000,000 stock, or $200 In said stock 
and bonds for each $100 old stock. 

The new corporation will own a flect of 30 or more steamships, and, it is 
understood, wil! have exactly the same board of directors as the Eastern 
SS. Co., with Calvin Austin as President. The board is as follows: Calvin 
Austin, Henry R. Mallory, Hon. John F. Hill, Hon. William T. Cobb, 
Charles F. Libbey, William H. Hill, Josiah W. Hayden, R. F. Pepper and 
Galen L. Stone. 

The net earnings for the year 1912 are expected to be twice the interest 
charges, which would be about $1,150,000. The underlying bonds are 
chiefly Eastern SS. Co. 1st M. 25-year sinking fund gold 5s of 1902, due 
1927, of which on Jan. 1 1911 some $2,463,0C0 were held by the public. 
(V. 80, p. 2222; V. 89, p. 472; V. 91, p. 1097.) 

The Maine SS. Co. is owned by the Hartford & New York Transportation 
Co. or other subsidiaries of the New York New Haven & Hartford RR. 


Edison Sault Electric Co., Sault Ste. Marie.—Decision.— 
Judge Dennison in the Federal Court at Grand Rapids, 
Mich., on Sept. 11 awarded the company $300,000 for prop- 
erty taken over by the Government for ship-locks. 


The company is also granted the lease of water for operation of its plans 
under the provision of the River and Harbors Act of 1909, which provides 
for the leasing of surplus waters not needed for navigation to companies for 
development purposes. The ‘‘Monetary Times’’ says: ‘“‘This ensures the 
continuance of the company without Se me and its probable exten- 
sion, as the new head race being built by the Government is estimated, 
when completed, coupled with proper excavation of the tall race, to develop 
15,000 horse power. The lease granted to the Edison Sault Co. will prob- 
ably be followed by the conclusion of the lease, in the reasonably near 
future, by the Michigan Lake Superior Power Co., for water sufficient to 
fill its canal. Should no appeal be taken from the decision the famous Soo 
water-power war will have been ended. It has covered a period of 10 or 
12 years and has had the effect of completely throttling all industrial 
development until the tangle was straightened out. 

[The Michigan Lake Superior Power Co. received an award of $16,000 for 
Island No .5 and the Chandler-Dunbar Co. one for $700.000.—Ed.] Com- 
pare Chandler-Dunbar Co. Water Power item. V. 93, p 733.—V.85, p.1404. 


Electrical Securities Corp.—Bonds Offered.—Jackson & 
Curtis, N. Y. and Boston, offer at par and int. $500,000 
collat. trust s. f. gold 5% bonds, 10th series, dated Feb. 1 
1911, due Feb. 1 1941, but redeemable, all or part, at 103% and 


int. on any int. day. Int. F. & A. at Standard Trust Co. 

The sinking fund must retire $475,000 of the total issue of $500,000; par 
value of collateral, $626,000. Since 1904 has issued $7,500,000 coll. tr. 
5% bonds; redeemed and canceled to July 1 1911 $3,545,000. Capital 
stock $1,000,000 5% pref. stock and $2,000,000 common stock, the latter 
owned by the General Electric Co. Surplus June 30 1911, $1,066,836. 
Assets: Cash, $776,002; securities appraised at $6,743,148. 

Collateral for this issue: Appalachian Power Co. of Richmond, Va., ist 
M. 5s, due 1941 (V. 93, p. 529, 874), $100,000; Choctaw Ry. & Lighting Co. 
of McAlester, Okla., ist M. 5s, due 1938, $120,000: Consol. Power & 
Light Co. of South Dakota, of Deadwood, S. D., ist consol. 5s, due 1929 
(V. 88, p. 503), $131,000; Omaha EI1JL.& Power Co. ist M. 5s, due 1933 
(V. 93, p. 474), $75,000; Northern Idaho & Mont. Power Co. ist M. 6s, 
due 1949 (V. 91, p. 341), $35,000; Wash. Balt. & Annapolis El. RR. ist M. 
5s, due 1941 (‘‘El. Ry. Sec.’’), $65,000; Yadkin River Power Co. of Raleigh, 
N. C., 1st M. 5s, due 1941 (V. 93, p. 1263), $50,000; Southern Mich. Ry. 
Co. of South Bend, Ind., 1st consol. M. 5s, due 1931 (V. 83, p. 1493, and 
“El. Ry. Sec.’’), $50,000. 

Profit and loss for six months ending June 30 1911: Interest received, 
$177,166; dividends received, $51,346; total, $228,512; bond int. paid, $83,- 
021; expense, $29,540; bal., sur., $115,951; dividends paid, $105,000. 

rofit on sales of securities, $70,235, less discount and premium on series 
onds, $14,393, net $55,842. Compare V. 92, p. 1035. 


Equitable Illuminating Gas Light Co. of Philadelphia.— 
Bonds Called.—Two hundred and eighteen ($218,000) Ist M. 
bonds dated Feb. 1 1898, for payment at 105 and int., at the 
N.Y. Trust Co., 26 Broad St., on Jan. 2 1912.—- V .91,p.1576. 


Everett (Wash.) Gas Co.—‘‘Gas Business in Everett, Wash. 
—A Recor Ramet Development.’’—Under this title, H. M. 
Byllesby & Co., managers and engineers, Chicago, have pre- 
pared a booklet, handsomely illustrated with some 46 sepia 
prints, in order to give the public an idea of the gas business 
of the city of Everett, Wash., and to indicate how such a 
business can be made reasonably profitable by the application 
of progresses methods. We read: 

ithin a period of 18 months the consumption of gas was quadrupled, 
the number of customers aecarly tripled, the number of gas ranges increased 
more than 500%, the property reconstructed and enlarged, and service 
mains extended to cover the entire city and to serve three outlying com- 
munities—Lowell, Snohomish and Monroe. In 1890 there was no census 
report on Everett, because such a city did not exist. In 1910 the city had 
24,814 people (an increase since 1900 of 216%); Lowell, 1,007; Snohomish, 
3,244, and Monroe, 1,552; total, 30,617. Everett is a manufacturing city; 
an industrial census in June 1911 showed 84 factories employing 4,728 men 
with an output valued at $12,421,000 annually. The value of the lumber 
and shingles produced in Everett in 1910 was at least $10,000,000. 

When H. M. Byllesby & Co. secured control of the gas business in Everett 
Jan. 20 1910, the gas works were capable of producing not more than 
200,000 cu. ft. of gas per 24 hours, and the gas storage-holder capacity 
was only 43,000 cu. ft. Gas is now produced by the water gas process, the 
total generating capacity (two gas sets) being 750,000 cu.ft. New fireproof 
buildings of substantial construction were erected. A new gas storage-hold- 
er, capacity of 250,000 cu. ft., was built; alsoa modern office building, &c. 

In January of 1910 there were but 16.06 miles of gas mains in Everett, 
mostly 2-in. mains, covering only a third of the city. On Sept. 11911 the 
gas mains aggregated: In Everett, 42.93 miles; in Snohomish, 7.32 miles; 
in Monroe, 6.34 miles; high-pressure interurban pipe lines to Snohomish and 
Monroe, 20.69 miles; total, 77.28 miles, chiefly 4, 6 and &inch mains. 

Gas Sent Out from Works (Cubic Feet). 


1908. 1909. 1910. 1911 (Est.). 
17,501,600 20,095,000 29,767,200 70,000,000 
At Everett the price of gas service was cut March 1 1911 to the household- 
er from $1 70 gross to $1 50 gross per 1,000 cu. ft., or from $1 50 net to $1 35 


net, with special rates for cooking ranging as low as $1 for amounts in ex- 
During the fall of 1911 customers were 


cess of 20,000 cu. ft. monthly. 
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being added at the rate of 50 a week and an average of 10 new ranges were | Balance Sheets of Sept. 30 1911 and 1910. | 
being piaceu in vic. each working day. 1911. 1910. 1911 1910. 
Custo “Poe4 3 Bi8 189% |Individ. Wehte aia 080, 205% | p,As8et— : Liabitities — 

mers aan as Oo n V . g . , 

Ranges...--. 434 2,778 | 540%| Water heaters 80 1,031 1,188% { ;Toperty scoount.20,808. Ait ao eee en | do aif. een ot OWeed eee 21-500,000 
ps... 209 1,030 392% | Other applian.1,520 1,885 24% Incomplete invest 76.289 19.827| Bonds _......... 5.900. 600 5.107.000 
Snohomish and Monroe are served both with electric and gas service DY | xaterials and sup- ; Accts. payable... 156.290  '349'643 

the Everett Gas Co., the electric energy being purchased under a 5-year plies i 60.044 367,604| Acc’d int. & taxes 300°978 ’ 
contract dated in May 1910 from the Seattle-Tacoma Power Co., which gen- | Gash --_____-.. += §74.917 —-232023| Security deposits. 125854 110.421 
erates by water wer. (Compare data under Standard Gas & El. Co.‘ Bills receivable... 17.996 32.633 | Bond coupons... 33885 215 280 
V. 93, D. 1827; V. 91, p. 1709).—V. 90, D. 1242. Accts. receivable. te 494,332 + gee Pi Sei me RK 2,701,605 

* Deferred expenses | eee ms. AGV. Pay... ~..... 2, 
Galena Signal Oil Co., Franklin, Pa.—Diridend.—This | Gash to nay bend Accrued bond int. __.._- 108,320 
former subsidiary of the Standard Oil Co. has declared a| coupons _..---- 33,885 215,280 Accrued taxes... | -—.--- | 128,145 
quarterly dividend of 2% on its $2,000,000. pref. stock, and loss.... 3,409,698 2,619,662 
payable to holders of record Dec. 4 Titel is aes 31,425,705 32,842,740} Total _.....-.. 31,425,705 32,842,740 

Compare refunding, &c., V. 93, p. 1264.—V. 93, p. 1263. 


The Sg stock is $2,000,000 pref. 
of which the Standard Oil Co. of New Jerse 
uted to its shareholders $1,687,500 pref. an 
D. 1390, 1539; V. 88, p. 372; V. 85, p. 790). 

Gold Belt Consolidated Electric Co.—Merger.—See Ar- 
kansas Valley Ry., Light & Power Co. under ‘‘Railroads”’ 
above.—V. 69, p. 1250. 


Hamilton (O.) Gas & Electric Co.— Bankruptcy—T rustee.— 
The company last month filed a voluntary petition in 
bankruptcy in the Federal Court at Cincinnati, the liabilities 
being stated as $1,013,856 (including $846,000 5% bonds 
with July 1911 coupons in default) and assets $536,603. 
Judge Hollister on Nov. 20 by agreement of a majority of the 
stockholders and creditors, appointed S. M. Goodwin, 
Secretary of the Champion Coated Paper Works of Hamilton 
as trustee.—V. 93, p. 1107, 533. 


(George W.) Helme Oo.—Chartered.—See American To- 
bacco Co. above. 


Independent Union Telephone Co.—Sale.—See New York 
Telephone Co. below.—V. 93, p. 534, 289. 


International Agricultural Corporation.—Zarnings.—Ow- 
ing to the various complications in the potash situation and 
other minor difficulties, the earnings for the fiscal year end- 
ing June 30 1911, we understand, fell somewhat short of 
the rather promising official statement, partly estimated, 
that was published by a prominent banking house some 
time ago and was reproduced in V. 93, p. 1536. 


Kentucky Electric Co., Louisville, Ky.—Bonds Offered.— 
H. E. Rollins & Sons, Chicago, Boston, New York, Denver 
and San Francisco, are offering at 95 and int., to yield about 
514% (see advertisement on another page), $100,000 of 
the ist M. 5% sinking fund gold bonds (due Feb. 1 1926) of 
the Kentucky Electric Co., which does an electric-light 
and power business in the city of Louisville (1910 popula- 
tion 223,928), operating under a franchise that outlives these 
bonds. Now out $745,000. The bankers say (V.!92, p11036): 


The net earnings, as officially reported, are at the rate of over four 
times interest charges, and the property, exclusive of good-will and fran- 
chise, is conservatively valued at more than double the bonded debt. 
Sinking fund 2% of outstanding bonds annually after i916; depreciation 
fund 2% of outstanding bonds annually, 1911 to 1914, and 3% thereafter. 
The management and control is vested in influential Louisville men of 
broad business experience. See also V. 92, p. 1036. 


Laurentide Co., Ltd., Montreal.— Dividend Increased.— 
A quarterly dividend of 2% on the $7,200,000 stock, or at 
the rate of 8% yearly, has been declared on the stock. The 
first payment on the new shares, 144%, was made on Oct. 2. 


The common stock of the former company which was exchanged for 
200% in stock of the present company received 8% per annum. The 
present rate of distribution is, therefore, at the rate of 16% on the stock 
of the old company.—vV. 93, p. 1025, 534. 


Lehigh Coke Co., N. Y. City and Didier, Pa.—Siatus.— We 


have been favored with the following: 


Incorporated in Pennsylvania June 1 1910 for the purpose of mining cual 
and manufacturing coke and the by-products of coal and coke and any arti- 
cle of commerce therefrom. 


Capital Stock, Divided into Shares of $100 Each. 


and $8,000,000 common, 
recently owned and distrib- 
$5,591,900 common (V. 93, 








Authorized. Present Issue. 

EER eS oe PO I Le en $8,000,000 $4,000,000 
Pref. stock (7% cum. and participating) _..-.-- 7,000,000 3,500,000 
EE SIRS RIS FERIA Boe eR i ray CI 0 See ee $15,000,000 $7,500,000 


The pref. stock is entitled to cumulative preferential dividends at the 
rate of 7% per annum, and to preference in liquidation to the extent of 
$140 pershare. It is subject to redemption (first) by purchase at not ex- 
ceeding $140 per share prior to the declaration of any dividend upon the 
common stock, to the extent necessary to redeem the entire outstanding 
amount on or before Jan. 1 1933; and (second) by call at any dividend date 
at. the rate of $140 per share, but no call shall be made of less than the 
whole amount outstanding. After the payment of dividends for any year 
at the rate of 7% Fee annum on all outstanding common stock, any further 
dividends declared for the year shall be payable on all outstanding stock 
without distinction. 

The present issue of stock ($4,000,000 common and $3,500,000 pref.) 
has been appropriated for working capital and to provide for the construc- 
tion and operation of a by-product coke-oven plant at Didier, adjoining 
South Bethlehem, Pa., by the Berlin-Anhaltische Maschinenbau Aktien- 
Gesellschaft of Berlin, and the Stettiner Chamotte-Fabrik Aktien-Gesell- 
schaft, vorm. Didier, of Stettin, having a minimum capacity of 3,360 net 
tons of coke per day. 

The principal ameunt of the coke and gas products has been contracted 
for by the Bethlehem Steel Co. for a long term of years. The Bethlehem 
Steel Co. [compare V. 93, & 529, 530] has an option to purchase the plant 
at the end of 20 years and has agreed to purchase at the end of 30 years. 

Directors: (a) Pennsylvania men—E. Hohman, Thomas C, Clarke, 
L. Flaccus and A. Putsch. (b) New York men—Edward D. Adams, David 
B. Carse, Prof. Morris Loeb, George B. Leighton, Edward M. Mclivain, 
Edgar L. Marston, Frederick J. Mayer and J. N. Wallace. 

Officers: Edward D. Adams, Chairman; Edward M. Mcllvain, Pres.: 
F. QO. Dettmann, Sec.; Wm. H. Coade, Treas. New York office, 71 
Broadvray.—V. 93, p. 1326. 


-Mackay Companies.—Reduction in Cable Rates.-—See 
Western Union Telegraph Co. below.—V. 92, p. 600. 


Maine Steamship Co.—Sale.—See Eastern Steamship 
Corporation above.—V. 87, p. 350. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Balance 
Sheet.—The earnings for the nine months ending Sept. 30 





were given Nov. 4 (p. 1263). 








Metropolitan Steamship Co., Boston.—Sale.—See Eastern 
Steamship Corporation above.—V. 90, p. 55. 


Minneapolis Gas Light Co.—New Bonds Offered.—E. H. 
Rollins & Sons, Bost., N. Y., Chic., Den. and 8. Fr., have 
purchased and are offering at par and int. $300,000 Ist M. 
5% bonds dated Sept. 1 1903 and due Feb. 1 1930, entire 
issue callable at 105 and int. on or after March 1 1915. 
A circular says: 


Does the entire gas business of Minneapolis, under an exclusive franchise 
extending to Feb. 24 1930, at which time the city has the right to purchase 
the property at its fair and reasonable value as a going concern. The 
exclusive character of this franchise has been sustained by the courts of 
Minnesota. The company has been in successful operation since 1870 and 
has for many years paid 8% dividends on $800,000 capital stock. During 
the past ten years the population of Minneapolis has increased from 202,718 
to 301,408. During the same period the gross earnings of the company 
have more than trebled. There are outstanding $6,211,000 bonds of an 
authorized issue of $10,000,000, secured by direct first mortgage on all 
property of the company now owned or hereafter acquired. The net 
earnings are over 2% times the bond interest. These bonds are a legal 
investment for Rhode Island savings banks.—V. 80, p. 980. 


Mobile (Ala.) Electric Co.— Pref. Stock—Earnings, &c.— 
H. M. Byllesby & Co., Chicago, are offering at a price to 
yield 734% income 7% cumulative pref. stock (pref. p. &d.), 
par $100, but redeemable at 110 on 60 days’ notice. Divi- 
dends Q.-F. 15. Registrar, Central Trust Co. of Illinois, 
Chicago, and Standard Trust Co.of N.Y. A circular reports 


Capitalization outstanding: Pref. stock, $645,000; common stock, $950, 
000; ist M. 5% bonds (dated 1906, due May 1 1946, but callable at 105— 


see V. 88, p. 234), $1,616,000. A majority of the stock is owned by 
Standard Gas & El. Co. (see V. 93, R 1327). 

Earnings for 12 months ending July 31 1911: gross, $333,901; net, $159,- 
380; bond Int., $78,901; pref. divs., 337.069: bal., surplus, $43,410. 

Earnings for 12 Months ended July 31 and Statistics as of Juiy 31. 
1908—09. 1909-10. 1910-11. 

Cy i ee $292,429 $312,123 $333,901 
BCGW Cs 6 i ok cattu os ae 139,601 150,012 159,380 
ORS fico dddmideancabedcduss 5,005 5,195 5,798 
Incandescent lamps (16 c. P- ay a oe 86.551 $3,926 104,603 
City arcs at $60 per lamp till Nov. 1 °17- 451 47 499 
Total k. w., all purposes_._........-- 8,364 9,058 10,139 
IUGR GE TOR ci os, cai oiksdsinde 7 


415 477 511 

The company, under contract of purchase of the competing electric-light 

lant ‘Of the Mobile Light & RR. Co. as of July 1906 pays the Mobile 
ight & RR. Co. 70 semi-annual payments of $11,464 (in all $802,480), of 
which $114,644 has already been paid. 

The company owns a modern power touse comprising a total of 4,050 
kilowatts rated capacity, high class- pole line covering a total of 124 miles 
(against 109 miles July 31 1909) and about 32 duct miles of underground 
conduit in the business section. 

Pref. dividends 6% per annum Noy. 1 1906 to Oct. 31 1910; 7% 
Bums sneer date (now Q.-F. 15). (Compare V. 9k p. 521, 

. 92, Dd. ¢ 


Municipal Gas Co., Albany, N. ¥.—Stock.—The share- 
holders will vote Dec. 29 on increasing the capital stock from 
$2,000,000 to $6,250,000, par of shares $100. Annual divi- 
dend rate 10%. 


National Cash Register Co., Dayton, Ohio.—Government 
Suit.—The Government on Dec. 4 filed a bill in equity in the 
U. §S. Circuit Court for the Southern District of Ohio at 
Cincinnati, against the company and 28 of its principal 
officers and agents, alleging that about the year 1890 the 
defendants, John H. Patterson and his then associates, as 
the officers and agents of the then existing National Cash 
Register Co., entered into a conspiracy to create and maintain 
a monopoly in the manufacture and sale and shipment in 
inter-State and foreign commerce of cash registers and 
other registering devices. 


It is charged that by means of the various wrongful and illegal acts 
set out in the bill, the defendant, Patterson, and his associates, havesuc- 
ceeded in ruining and destroying more than 150 cash register companies, 
and as a result now control more than 95°, of the trade and commerce in 
such commodities. 

According to a statement by Attorney-General Wickersham, the bill 
charges that this conspiracy and attempt to monopolize is still being carried 
out, and that if the illegal acts of the defendants are not restrained, they 
will continue to carry out their conspiracy and perhaps ultimately obtain 
a complete monopoly of the cash register industry. He further says that 
“the prayer is that the defendants be restrained from the further com- 
mission of such wrongful and illegal acts, and from further carrying out 
their conspiracy. The bil' does not ask for the dissolution of the company 
for the reason that there is hardly a vestige left of any of the ruiaed com- 
panies outside of the ‘graveyard’ of the defendant company at Dayton, 
and, therefore, it is impossible to restore existing conditions. The object 
of the bill is to compel fair competition and to restrain the acts of savagery 
heretofore employed and now being directed against the few remaining 
competitors.’’—V. 92, p. 1705. 


National Gas, El. Light & Power Co.—Director.— Walter 
H. Lippincott of Bioren & Co. has been elected a director. 


The securities of the company, it is stated, are now largely held in Phila- 
delphia and vicinity and the company has had a large and steady growth 
n business and earnings.—V. 92, p. 1640. 


National Packing Co.—T'rial of Packers on Criminal Charge. 
—The trail of the Chicago packers on the indictments against 
them charging a conspiracy in restraint of inter-State trade 
in violation of the Sherman Law was begun before Judge 
Carpenter in the U. §S. District Court on Dec. 6 and is 
expected to consume some weeks if not months unless 
stayed by the U. 8. Supreme Court. 


The packers were surrendered by their bondsmen on Nov. 14 and an 
appeal was made to Judge Kohlsaat for a writ of habeas corpus. The 
application was denied by Judge Kohlsaat on Nov. 21. 

The Supreme Court on Dec. 5 denied the motion for a supersedeas sub- 
mitted on the proconing day to stay the trial. 

The action of the Court does not go to the question raised by the appeal 
taken by the packcrs from the judgment of Judge Kohisaat quashing the 
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writ of habeas corpus, that appeal being still pending on the Supreme Court 
docket. Unless it is advan and set for early h , however, the crim- 
inal cases against prt cme sa will probably be concluded before the habeas 


appeal is ‘ 

‘The bask of the appeal and the motion for a stay of the criminal cases 
was the contention made by the attorneys for the packers, John S. Miller and 
Levi Mayer, that the Constitutionality of the'Sherman Law as a criminal 
statute has been attacked in several ¢auses now pending in the Federal 
course —_. Spat the highest court has never passed on the question,— 

+ > D. . 


Newfoundland Syndicate .—Sold.—The following securities 
were sold by Auctioneer Joseph Day at 14 Vesey St., N. Y.., 
on Nov. 21, under decree of foreclosure entered by the Su- 

reme Court, County of New York, on Aug. 17, and were bid 
n for $1,000 by G. Elton Parks of N. Y. as agent: 


(a) Pilleys Island Pyrites Co. (of N. Y.), $165,000 of its $200,000 out- 
standing 8% non-cum. pref. stock and $297,300 of its $300,000 common 
stock; also all of its $250,000 10-year lst M. 6% bonds of 1903, Emipre 
Tr. Co., trustee; Terra Nova Co. (of N. Y.), all its $200,000 non-cum. 
8% pref. and $299,500 of its $300,000 common stock, also all of its $150,000 
1 ist M. 6% bonds of 1903, Central Tr. Co., trustee; (c) National 

urgic Co. of N. J., $99,500 of its $100,000 cap. stock; (d) Betts Cove 
hur apes & Iron Co. of N. Y., $479,500 of its $500,000 cap. stock. 

Eq table Tr. Co., N. ¥., was the mtge. trustee and John M. En- 

t trustee in bankruptcy. The approximate amount of the lien to 
satisfy which the above-described property was sold was $1,885,823, with 
metry thereon from July 28 1911, together with the costs, $141.]-—V. 81, 
D. . 


New York Telephone Co.—Acgquisition.—The company, it 
was announced on Nov. 29, has acquired control of the 
following properties operating about 26,000 telephones: 


Commercial Union Telephone Co. (V. 83, p. 627) operating in Troy 
Glens Falis, Saratoga, Lake George and other points; e Albany Home 
Telephone Co. (V. 78, 8. 1012) and its subsidiary company. the West Shore 
Home Telephone Co., Catskill; the Cohoes-Waterford Home Telephone Co., 

hoes and Waterford; the Rensselaer Home Telephone Co., Rensselaer; 
the Schenectady Home Telephone Co., Schenectady; the Citizens’ Standard 
Telephone Co., Kingston and vicinity; the Dutchess County Telephone 
Co., Poughkeepsie; and the Independent Union Telephone Co. (V. 93, 
p. 534), the toll line system connecting those plants. 

[These acquisitions are said to have cost the eeny about $3,000,000. 
age rg’ A Columbia Trust Co., N.Y. In the case of the Albany company 
the ote: 00 stock is taken at $45 per share and the holders of the $350,000 
bonds have ge feo accepted an offer of 95 and int., half in cash and half 
in stock of the Amer. T. & T. Co. at 135, which the last-named company 
has the right to re-purchase at 180 up to Jan. 2 1915. The option prices in 
the case of other companies were on Oct. 7 reported by the ‘Albany 
Journal’ as follows, payable, it is eppoess. in the same fashion as the 

bany securities: Commercial Union Telephone Co., Troy, 5% bonds, 90 
and int.; all underlying Commercial 5s, 95 and int.; all underlying yn ancl 
and int.; Commercial Union common stock, $30 a share, $50 par value; 
Commercial Union pref. stock, $45 a share, pee value $50; Cohoes-Water- 
ford Home Telephone Co. 6% bonds, 95 and int.; stock, $50 a share, par 
value $100; Schenectady Home bia ry Co. 6% bonds, 90 and int.; 
stock, $30 a share, par value $100. he foregoing include the holdings of 
the United Messa Co., a company which recently had outstanding 
$889,000 stock and $879,000 ist M. 5s, due July 1 1935; Knickerbocker 
Trust Co., New York, trustee. (V. 83, p. 629.) .—V. 93, p. 1263, 474. 


Northern California Power Co., Consolidated, San Fran- 
cisco.— Bonds Offered.—N. W. Halsey & Co., N. Y., Phila., 
San Fr. and Chic., who are placing at 94% and int. $400,000 
“refunding and consolidating 5% bonds,’’ making $4,831,000 
of the issue now outstanding, ne $1,003,000 reserved 
to retire underlying liens, furnish a letter from President 
H. H. Noble, dated Nov. 22 1911, which reports: 


These bonds are a first mortgage on 37,000 h. p. of the corporation’s total 
sega capacity of 47,000 h. p., or practically 80% of the total generat- 
ng capacity, and they precede $10,000,000 common stock listed on the 
San Francisco Stock Exchange, and having a market value of over $5,500,- 
000. The present outstanding bonded debt amounts to about $100 per 
h. p., making no allowance for gas and water plants owned, being materially 
less than the average for hydraulic generating plants. 


Official Statement of Earnings for Years Ending Oct. 31. 


















1908-09. 1909-10. 1910-11. 
ae ei a $433 ,830 $588 ,455 $654,898 
ake $269,281 $406,843 $421,291 
Beane Gn. womae. .. otc we ceuwnced 94,654 122,835 156,403 

ie Le $174,627 $284,008 $264,888 


Net earnings have ranged from 2 % to three times the interest charges 
for the past three years. As compared with net earnings for the last 12 
months, amounting to $421,291, a full year’s interest on the entire $4,831,- 
000 bonds now in the hands of the public, including those purchased by 

ou, amouats to $241,550. The company has not received any earnings 

om the new Coleman plant (20,000 p. h. capacity), as it was not in opera- 
tion until Nov. 11911. The present issue of $400,000 bonds was issucd 
for 80°% of cash cost of expenditures for betterments and extensions. The 
generating capacity of the company, with the recent completion of the 
Coleman plant, has increased 1% times that from which the above earnings 
were derived.—V. 93, p. 1469. 


Northern Coal & Coke Co. of Colorado.—Sold.—See Rocky 
Mountain Fuel Co. below.—V. 75, p. 1305. 


Northumberland County (Pa.) Gas & Electric Co.—Bonds 
Offered.—Henry & West, Philadelphia, are offering at 95 
and int. the present issue of $775,000 1st M. sinking fund 5% 
gold bonds, dated Oct. 2 1911 and due Sept. 1 1946, but re- 

eemable as a whole or for the sinking fund at 105 and int. 
on any coupon date. Par $500 and $1,000 c*. Free of 
State tax in Pa. Phila. Tr. Safe Dep. & Ins. Co., trustee. 
Int. M. & S. Auth. issue, $2,000,000; present issue, $775,- 
000; reserved for extensions, etc., at 85% of cost thereof, or 
as provided in mortgage, $1,225,000. A circular shows: 


A consolidation {in Sept.-Oct. 1911 under laws of Pa.] of the following 
established companies: Edison Electric Illuminating Co., Middle Creek 
Electric Co. and Sunbury Gas Co. (V. 87, p. 484) of Sunbury, Pa.; United 
Light & Power Co. of Milton, Pa., and Lewisburg (Pa.) Light, Heat & 
Power Co., covering an area of about 100 sq. miles, located in Snyder, Union 
and Northumberland counties, Pa., and about 50 miles north of Harrisburg. 
Will operate the modern steam-electric plant recently erected at Milton, 
the gas plant at Sunbury and the water-power plant about two miles from 
‘Selin’s Grove, the remaining plants being reserved for emergencies. [The 
Sunbury Gas Co. and the Edison Elec. Ill. Co. of Sunbury were recently con- 
trolled, along with the Sunbury & Northumberland El. Ry., Northumber- 
land Elec. Ill. Co. and Tuckahoe Mineral Springs Co., by the Northumber- 
land County Ry. & Light Co., a company with $425,000 outstanding com- 
mon stock and $500,000 outstanding 5% pref. stock. V. 81, p. 508. In 
October last the Edison Electric Illum., Sunbury Elec. Lt. & Power 
and Northumberland Elec, Ilum. companies were consolidated as the 
Edison Electric Lluminating Co. of Sunbury.—Ed. 

Operates without competition and under unlimited franchises with re- 
spect to electricity, and under a perpetual and exclusive franchise as to gas 
in Sunbury, serving a combined population of about 32,000, and covering 
the towns of Sunbury, Selin’s Grove, Northumberland, Milton, Montandon, 
Shamokin Dam, Lewisburg and adjacent country. 

The territory served is residential, manufacturing and agricultural, 
markedly diversified in its pursuits and most stable. It contains many im- 
portant Industries, such as silk mills, knitting mills, woolen mills, wood- 
working plants, shoe factories, nail mills, foundries and machine shops. 
At Milton are shops of the Am. Car & Foundry Co. and large repair shops 
of the Phila. & Reading Ry At Lewisburg, Bucknell University. In the 


: 
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territory are 14 banks and trust companies with aggregate deposits of $4,- 
6 assessed 





266,383. -Th valuation of taxable property for.1911 is $9,108,151. 
Ca ization—_ | Authorized. Issued. 
First mortgage 5% sinking fund gold bonds_______- $2,000,000 $775,000 
Pref. stock 5% cum. and up to 7% participating._.... 350,000 350,000 
BIRR ORB ag aR o> ep a 1,000,000 1,000,000 

The bonds offered will be an absolute first and only lien, and were issued 


solely for acquisition of the above properties. The preferred stock has been 
issued at par to provide working capital or for the purchase of properties 
forming this consolidation, thus creating an additional equity over and 
above the bonded debt. The properties acquired have cost $1,002,000, 

There are at present connected about 5,000 consumers, and long-term 
contracts have been recently made for public lighting. Favorable long- 
term contracts also for power. have been closed with the street railway op- 
erating in Sunbury and vicinity, as well as the one operating in Milton and 
vicinity. We confidently expect earnings will show consistent and grati- 
fying increases. With an increase in population of 25% during the past 
ten years post office receipts have increased 70% and the assessed valua- 
tion of taxable property over 80%. 

The company owns four steam electric plants, one hydro-electric plant 
and one en plant. It also Wars under a 99-year lease a fifth steam- 
electric plant. Anthracite delivered costs the low price of $115 per ton. 


Actual Combined Earnings for Year ended March 31 1911 from Plants 
Operated Independently—Estimate for Years ending Sept. 1 1912 and 1913 


1910-11. est. '11-12. est. '12-13. 


a a A he $136,524 $140,500 $163,500 
RE eee ee Meme te $50,810 $57,000 84,500 
Interest on present funded debt, $775,000 5% bonds, calls for._.. $38,750 


Directors.—Urias Bloom, President, Sunbury, Pa. (Pres. Sunbury Trust 
Co., formerly director Middle Creek El. Co. of Sunbury); W. W. Hepburn, 
V.-Pres., Phila. (formerly director Sunbury Gas Co.and Edison El. Ill. Co. 
of Sunbury, Pa.); Geo. Scott Stewart, Treas., and George Parkman, Sec., 
Phila; John F. Derr (Pres. First Nat. Bank), J. D. Lenker (formerly Pres. 
Middle Creek El. Co.) and T. H. Hutchison, of Sunb ~re2 TO. ¥au 
Alen, Northumberland, Pa.; H. J. Raup, Milton, Pa.: Charics P. Ulrich, 
Selin’s Grove, Pa.; William West, of Henry & West, Philadelphia. 


Paducah (Ky.) Water Co.—Called.—The $100,000 mort- 
gage bonds of 1900 will be paid Jan. 1 1912 at the Paducah 
office, L. M. Rieke is Secretary.—V. 93, p. 1537. 


Parke, Davis & Co., Detroit.—Arbitration by Technical 
Judges.—Judge Hand of the U. 8S. District Court for the 
Southern District of New York recently rendered an opinion 
in the suit of Parke, Davis & Co. vs. the Mulford Co., involv- 
ing infringement of patents used in manufacturing chemicals. 


Judge Hand says: “I cannot stop without calling attention to the ex- 
traordinary condition of the law which makes it possible fora man without 
any knowledge of even the rudiments of chemistry to pass upon such ques- 
tions as these. * In Germany, where the natural spirit pone d 
seeks for all the assistance it can get from the whole range of human knowl- 
edge, they do quite differently. There the courts summon technical 
judges to whom technical quest are submitted, and who can indepent 
dently pass upon the issues without blindly groping among testimony 
wholly out of their ken. How long shall we continue to blunder along 
without the aid of unpartisan and authoritative scientific assistance in the 
administration of justice no one knows, but all fair persons not conven- 
tionalized by provincial legal habits of mind ought, I should think,to unite 
to effect some such advance.’’ The same idea underlies the plan proposed 
by the New York Chamber of Commerce for the adjustment of commercial 
disputes involving technical questions by arbitrators selected from an 
official list, including men in all lines of business.—V. 92, p. 880. 


Pennsylvania Coal & Coke Corporation.—Swuccessor Com- 
pany.—This company was incorporated in Penna. in Nov. 
1911 with $7,500,000 authorized common stock, in $50 
shares (no bonds), of which about $1,000,000 will remain in 
the treasury and the remainder will be issued in exchange for 
bonds and for the assessment in accordance with the reor- 
ganization plan of the Penna. Coal & Coke Co. (V. 92, p. 1439). 


All the properties formerly owned by the Penn. Coal & Coke Co. and also 
all its interest in subsidiary corporations have been taken over by the 
Clearfield Bituminous Coal Corporation (V. 92, p. 1438; V. 93, p. 48), 
which has leased the several collieries and properties so acquired or con- 
trolled to the new Pennsylvania Coal & Coke Corporation. The lease is 
not for a period of years, but for all the coal in the property leased, for 
which the Penn. Coal & Coke Corp. is to pay an annual minimum rental of 
$375,000 to the Clearfield Bituminous Coal Corp., and is entitled to mine 
yearly 3,750,000 tons of coal from the land held in fee and 1,500,000 tons 
from leased lines. Tonnage in excess of this is to be paid for at the rate of 
10 cents per ton on land held in fee and 2 cents per ton on leased land. 

The $1,250,000 6% receiver's certificates of the old company are now 
being paid off (practically all have already been paid) at par and int. at 
the Guaranty Trust Co., New York, from the proceeds of the sale of the 
property to the Clearfield Bituminous Coal Corp., and the 12 4% assess- 
ment levied on the old bondholders, leaving $1,000,000 net working capital 
to carry on the business. The bondholders of the former Penn. Coal & 
Coke Co. thus assessed are to receive par in stock of the new corporation for 
the principal of their bonds and the assessment. The Clearfield Bituminous 
Coal Corp. pays all the interest and sinking fund on the $6,800,000 under- 
lying bonds. 

T. H. Watkins is President and A. G. Edwards Sec.-Treas. ‘The direc- 
tors are T. H. Watkins, A. J. Hemphill, Samuel Heilner, C. D. Simpson, 
W.A.Lathrop, S. C. Richmond. New York office is at 17 Battery Place. 


People’s Gas Light & Coke Co. of Chicago.—Decisions.— 
Judge Kohlsaat in the U. 8. Circuit Court on Dec. 4 in the 
suit brought by the company vacated the temporary injunc- 
tion previously granted restraining the State courts from 
proceeding with the litigation begun by the city, without 
prejudice to the right to renew the application should cir- 
cumstances be disclosed later which may justify the inter- 
vention of the Federal courts. 

Judge Scanlan in the State Circuit Court on Dec. 5 in the 
city’s new bill in chancery affirmed the decision handed down 
by Judge Gibbons on Aug. 2 (V. 93, p. 536, 349, 233), fixing 
the price of gas in Chicago at 80 cents, pending the final dis- 
position of the litigation in the State courts. In order to 

rotect consumers against possible overcharge, Judge Scanlan, 
heaven entered an order impounding the difference be- 
tween 80 cents, the rateynow charged under the ruling of the 
State courts, and 75 cents, the maximum rate specified in 
the ordinance of July last. 


The Central Trust Co. of Illinois was named as trustee of the fund. . Inter- 
est at 3% will be paid, which, if the courts decide that 75 cents is a fair 
and reasonable rate, will be turned over to gas consumers along with the im- 
pounded money.—V. 93, p. 1537, 536. 


Phelps, Dodge & Co.—Copper Production.—The produc- 
tion of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the eleven months 
ending Nov. 30 1911, was 111,026,845 lbs., as follows: 





Pounds— 1911. 1910. | Pounds— 1911. 1910. 
January .-.--- 9,789,639 10,633,620| July ___.___- 9,809,251 10,519,336 
February ..-. 9,857,962 8,653,166| August _____. 10,861,189 9,887,618 
SE os ook 10,197,516 9,786,726|September __. 9,919,160 10,116,773 
REE cineswsd 9,793,817 9,480,150) October ____- 11,060,473 9,320,991 

| sey EY SE 9,832,300 10,038,177| November __.10,128,418 9,759,005 
un 














a 9,777,120 9,918,372 
Total (pounds) 


for eleyen moaths.............- 111,026,845 108113,934 
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Custom ores business added a further amount for the 11 months of the | 


current year of 9,858,887 lbs., against 19,806,793 lbs. in 1910.—V. 93, 
p. 1263, 942. 


Pneumatic Scale Corporation.—Stock.—The company on 
Dec. 5 filed at Portland, Me., a certificate of increase of 
authorized capital stock from $1,200,000 to $1,500,000. 


Public Service Co. of Northern Illinois.— Bonds Offered and 
Sold.—Russell, Brewster & Co., Chicago and N. Y., and 
N. W. Halsey & Co., Chicago, N. Y., San Fr. and Phila., 
have recently been placing at 974% and int. $4,500,000 first 
and refunding mortgage 5% gold bonds, dated Oct. 1 1911 
and due Oct. 1 1956, but redeemable on or after Oct. 1 1921 
at 110 and int. Interest payable A. & O. in Chicago. Par 
$1,000(c*). Illinois Trust & Savings Bank, Chicago, IIl., 
trustee. These bonds were issued to refund a like amount of 
outstanding bonds. The bonds having been largely over- 
subscribed and sold, the advertisement offering the bonds 
appears on another page only as a matter of record. 

Digest of Letter of Pres. Samuel Insull, Chicago, Dec. 1 1911. 

Organization .— The company was recently organizéd under the laws of 
Illinois and has acquired all the properties formerly belonging to the North 
Shore Electric Co. (V. 92, p. 192): Illinois Valley Gas & Electric Co. (V. 91, 

; V. 90, p. 1617); Economy Light & Power Co. (V. 93, p. 39; V. 90, p. 


. 41; 
579): Chicago Suburban Light & Power Co. (V. 92, p. 191), Kankakee Gas 
& Electric Co. (V. 91, p. 1577), all successfully operated for many years. 


Capitalization December 1 1911. 

Common stock authorized, $15,000,000; issued______________ $10,063,500 
Pref. stock, 6% cum., authorized, $10,000,000; present issue 

($1,402 ,000 additional has been sold, to be delivered during ’12) 2,861,000 

**First and refunding’’ 5s, — issue (put out only to refund a 


like amount of outstanding bonds) --_............. ..-.--. 4,500,000 
Underlying bonds remaining on portions of the property after 
sale of present issue (sufficient ‘‘ist & ref.’’ bonds reserved to 

retire these underiying bonds) .......................-.- 7,929,000 


[The $7,891,000 underlying bonds as above include: North Shore El. 
ist 5s, due Oct. 1 1922, $2,265,000, and “‘ist & ref.’’ 5s, due April 1 1940, 
$2,741,000; Economy Lt. & P. Co. ist M. 5s, due Dec. 1 1966, $1,621,000; 
Kank. Gas & El. Co. mort “a (ist & ref. 5s, due Sept. 1 1930, and Citi- 
zens’ Gas Co. ist 5s, due Feb. 1 1932), $947,000; mortgage bonds on La 
Grange plant, La Grange Water, Lt. & Pow. Co. ist M. of 1901, &c., due 
cone Pg oe TT eae Evanston Heating Co. ist M. bonds, due April i 1913, 


Additional bonds under the new mtge. may be issued as follows: $1,000,- 
000 at par for general purposes; a sufficient amount to retire underlying mtg. 
liens now outstanding, and as to property hereafter acquired, bonds to the 
par amount of 75% of the cost, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be issued to the par amount of such 
liens for the purpose of refunding the same. 

A depreciation reserve will begin Dec. 31 1917 and be maintained an- 
nually thereafter out of earnings, amounting to 2% of all bonds outstand- 
ing which are not issued to refund gag aap bonds protected by sinking 
fund or depreciation reserve provisions in the mortgages securing them. 

The mortgage covers as a direct lien all fixed property now owned or 
hereafter acquired. The $4,500,000 of bonds will now be a first mtge. on 
all the | ph eek formerly belonging to the Illinois Valley Gas & Electric 
Co., and after Feb. 1 1912 it will be a first lien on all the property formerly 
belonging to the Chicago Suburban Light & Power Co. ‘There will also be 
deposited with the trustee as further security $1,050,000 North Shore Elec- 
tric Co. ‘‘first and ref.’’ mtge. 5s and $230,000 Kankakee Gas & Electric 
Co. ‘‘first and ref.’’ M. 5s, and the company proposes to take steps to acquire 
and deposit with the trustee, on or before April 1 1914, all or substantially 
all of the $2,265,000 outstanding North Shore Electric ist M. 5s, due 1922. 

Of pref. stock, $4,263,000 has been sold and either has been or will be 
paid for in cash before Jan. 11913. 

Property .—The company operates in 13 counties in the northeastern 
part of Illinois, practically eben pees Chicago, serving a population ap- 
Se 500,000, the service rendered including electricity, gas, heating, 

omestic water and the operation of one street railway. The territory 
has grown rapidly and I believe that, as a field for the public utility business, 
it is second to none of a similar character in the country. 


Earnings of Combined Properties for Year ending Sept. 30 1911——Estimates 
for Calendar Years 1911 and 1912. 


1910-11. Dec. 31°11. Dec. 31 °12. 
$3,137,330 $3,165,000 $3,624,000 
$1,106,203 $1,140,000 $1,412,000 

$511,694 $542 ,000 $591,000 


Directors (and officers): Samuel Insull, Pres.; Frank J. Baker and Charles 
A. Munroe, V.-Pres’ts; Henry A. Blair, H. M. Byliesby, Louis A. Fergu- 
son, Wm. A. Fox, John F. Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle, Solomon A. Smith, Edward P. Russell. The Secretary- 
Treasurer is John F. Gulick. 


See also sale of $2,000,000 pref. stock and further data 
in V. 93, p. 1538. 


Realty Associates of Brooklyn, N. Y.—Report.— 


Gross 


Oct. 31. Total. Real Est. Int on Profii-share Divi- Balance, 
Year—- Income. &Gen.Ezrp. Bonds,&c. Reserve. dends. Surplus. 
1910-11 .$963,754 $358,809 $233,222 $19,442 (6)$239,994 $112,287 
332,955 196,930 17,357 (7)279,993 61,556 


1909-10 . 888,791 
—vV. 91, p. 1509 


Rocky Mountain Fuel Co., Denver, Colo.— Acquisition.— 
This company, incorporated during 1911 in Wyoming, its 
authorized capital stock being $8,000,000 in $100 shares, one- 
half to be 5% cumulative, of which there will presently be 
outstanding $3,500,000 of each class, has recently acquired 
all the property of the Northern Coal & Coke Co. of Colo. 
(V. 5. P- 1150, 1305), including 10 of the largest coal mines 
in the Nor 
supply store and packing house at Lafayette and approxi- 
mately 22,700 acres of coal lands. The new company, we 
are informed, now owns in fee 31,000 acres of land and has 
made a mortgage covering the same to the International 
Trust Co. of Denver, as trustee, to secure an issue of $4,000,- 
000 20-30-year 5% gold bonds of $1,000 each, of which the 
present issue will be $3,500,000. 


Bonds dated Oct. 1 1911, subject to call on and after 3 years at 102. 
Sinking fund 5 cents per ton. Interest A. & O.in Denver and N. Y. City. 
There are $1,000,000 prior liens outstanding, the unpaid portion of a $2,- 
000,000 issue, but these, it is stated, will be retired. Of the new bonds, 
$500,000 are reserved for working capital. Pres., E. E.Shumway; V.-Pres., 
D. W. Brown; Sec.-Treas., John J. Roche. Office, Denver, Colo. 


Rogue River (Ore.) Electric Co.—Bonds—Earnings.—E.H. 
Rollins & Sons, Bost., N. Y., Chic., Den. and S. Fr., are 
offering at 87 and int., yielding about 6%, $100,000 Ist M. 





5s of 1907. ‘Total bonds out (see V. 93, p. 537), $680,000. 
Earnings for Cal. Years 1909 and 1910 and Year ended Oct. 31 1911. 

1909. 1910. 1910-11. 

Gross earnings. -..-.....-....-- nits oni aa $91,735 $124,637 $158,868 

Net earnings. - -.- - isp Aan os cas Eatin aaa e $54 ,506 $70,961 $85,463 

PE Sh. o wo pnkn © m bie Gun e eee 28 ,065 27,700 33,103 

Surplus. -- - - aos Gane eget: Geen $43,261 $52,360 


See V. 93, p. 800, 537. 
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Rubber Goods Manufacturing Co.-—Dividend Increased.— 
A dividend of 3%, payable Dec. 15 to holders of record 
Dec. 11, has been dec ared on the $16,941,700 common stock, 
= of which, except about $200,000, is owned by the U.S. 

ubber Co.), comparing with 2%, 1% and 2%, respec- 
tively, in Sept., June and March last, and thus making 8% 
during the year 1911. 


ious Dividend Record of Common Stock (Per Cent) 


Prev ‘ 
1900. 1901. 1902 to 1905. 1906. 1907. 1908. 1909. 1910. 
None. 1 1 4 1 1 


a 93, > 1264, 734. 

Sacramento Valley Irrigation Co.—Maturing Bonds.— 
J.8. & W.8. Kuhn, Inc., Pittsburgh, announce the redemp- 
tion on Dec. 1 of the $350,000 Ist M. 6s then due.—V. 92, p. 
530. 

St. Lawrence Bridge Co., Ltd., Montreal.—Jncorporated.— 
This company, incorporated Aug. 5 1910 under the Canadian 
Companies Act, filed a proerrag mad letters patent on Oct. 5 
1911 increasing the capital stock from $500,000 to $3,000,000, 
all of one class; par of shares, $100. No bonds or mortgage 
reported. Pres., Phelps Johnson; Sec., J. F. Weber; V.-Pres., 
F. C. McMath; Treas., J. F. Weber; Supt., W. P. Ladd. 


Shawinigan Water & Power Co.—Increase of Stock.—The 
stockholders will vote on Dec. 27 on issuing $500,000 44%% 
debenture stock, making the amount outstanding $4,500,000. 
The stockholders, it is stated, will then fix the price of issue. 
—V. 93, p. 800. 


South Porto Rico Sugar Co., New York.—L£zira Dividend, 
—This company, which on Jan. 3 1910 paid a first quarterly 
dividend of 1% on its common stock, has now declared on 
the common stock an extra dividend of 2%, payable with 
the regular quarterly distribution of 1% on that issue and 
2%, on the pref. on Jan. 2, to holders of record Dec. 21. 
This is the second extra distribution on the common, the 


first having been made on Oct. 1 1910. 

Checks will be mailed by Muller, Schall & Co. of New York City. There 
are now listed on the New York Stock Exchange $3,371,000 common and 
$3,672,500 preferred. F. A. Dillingham is Secretary.—V. 92, p. 1037. 


Spanish-American Iron Co.—Bonds Called.—One hundred 
and forty-three ($143,000) first mortgage 20-year sinking 
fund 6% gold bonds dated July 1 1907 for payment on Jan. 2 
at par and int. at the Girard Trust Co., Philadelphia, trustee. 
—V. 92, p. 1570. 


Standard Oil Co. (of New Jersey), Changes in Manage- 
ment.—At a meeting of the directors of the former or ar 
company, the Standard Oil Co. (of N. J.) held on . 4 
the board was reduced from 14 to 9 members and the 
following changes were made in the list of officers, etc. 

The management of the New York company has also been 
changed and the old interests have likewise resigned from 
other former subsidiaries as below stated. 


Officers and Directors of Standard Oil Co. (of New Jersey). 

Resigned .—John D. Rockefeller as President and as director, H. M. 
Flagler as director, William Rockefeller as Vice-President and director, 
John D. Archbold as Vice-President, C. M. Pratt as Vice-President, H. C. 
Folger Jr. as Secretary, Asst. Treasurer and director, E. T. Bedford as 
director, L. J. Drake as director and William G. Rockefeller as Asst. Treas. 

Management as Reorganized.—Directors (and officers): J. D). Archbold, 
President; J. A. Moffett, Vice-President; A. C. Bedford, Vice-Pres. and 
Treasurer, and W. C. Teagle, Vice-Pres.; C. M. Pratt, C. W. Harkness, 
7 BRS Mog” F. H. Bedford, Walter Jennings. 

Charles T. White was made Secretary and Frank Wilson Asst. Treasurer. 


Officers and Directors of Standard Oil Co. of New York. 

Resigned .—William Rockefeller as President and director, J. D. Arch- 
bold as Vice-President and director, H. C. Folger Jr. as Vice-Pres., and 
C. M. Pratt, J. A. Moffett, A. C. Bedford, L. J. Drake, W. C. Teagle as 
directors; William G. Rockefeller as Treasurer, Frank Wilson as Secretary 
and Charles T. White as Assistant Secretary. 

Management as Reorganized .— Directors (and officers): H.C. Folger Jr., 
President; H. L. Pratt, Vice-President and director; W. E. Bemis, Vice- 
President and director; R.C. Veit, Secretary; and W. R. King, H. A. McGee, 
C. M. Higgins and James Donald. 

R. P. Tinsley is Treasurer and W. J. Higgs, Asst. Secretary. 


Old Interest also Resign from Other Cos.—-Official Statement. 

It may be added that the genticmen holding office or directorship in the 
Standard Oil Co. of New Jersey, as it was organized previously, have re- 
signed from the boards of the various former ——y companies on which 
they may have been serving, the appointment of their successors awaiting 
the next meetings of the companies in question. 


Dividends of Former Subsidiaries.—See Chesebrough Mfg. 
Co. and Galena Oil Co. above.—V. 93, p. 1539, 1469. 


Standard Sanitary Manufacturing Co., Pittsburgh.—sSale 
of Stock.—The company’s shareholders have subscribed at 
par for most of the $341,000 7% non-cum. pref. stock held in 
the treasury, being the remainder of the $2,500,000 auth. 
—V. 93, p. 1203. 


Struthers Coal & Coke Co.—Bonds Called.—This com- 
pany, controlled by the Struthers Furnace Co. (V. 93, Pp: 
1026), under whose mortgage all the stock and bonds will be 

ledged, has called for redemption at the Union Trust Co., 

ittsburgh, trustee, on Jan. 1 1912 all the outstanding Ist M. 
6% bonds of 1905 of Nos. from 1 to 300 at 105 and int. and 
of Nos. from 301 to 500 at par and int.—V. 82, p. 696. 

Sunbury (Pa.) Gas Co.—Merger.—See Northumberland 
County Gas & Electric Co. above.—V. 87, p. 484. 

Thompson-Starrett Co.—New Directors.—E. L. Marston 
of Blair & Co. and Robert Olyphant of N. Y. have been 
elected directors to succeed Charles D. Freeman and W. 8. 
Dinwiddie.—V. 92, p. 1570. 


United Message Co.—Sale.—See New York Telephone Co. 
above.—V. 83, p. 629. 

United States Rubber Co.—Dividend of Conirolled Com- 
pany Increased.—See Rubber Goods Manufacturing Co. 
above.—V. 93, p. 959, 734. 

Western Sugar Refining Co.—Sale of Half Interest.—See 
American Sugar Refining Co. above. 

For other Investment News see page 1609. 
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UNITED FRUIT COMPANY 





TWELFTH ANNUAL JREPORT—FOR THE FISCAL YEAR ENDED SEPTEMBER 30 1911. 








Office of the United Frutt Company, 
131 State Street, Boston, Mass., 
December 1, 1911. 
To the Stockholders: 
Your Board of Directors submits the following report of the 
Company’s business for the fiscal year ended Sept. 30 1911: 
7 INCOME ACCOUNT FOR THE YEAR. 
Total net earnings for the year, after deducting $699,492 50 


expended for betterments, were: 
From bananas 


and miscellaneous tropical fruits.......-.- $3,733,204 25 








Ss Ge ee DN in cc netbediconenaldbadhineb 544,418 93 
Be in aN, ate ie ti ec oc tatablis $4,277,623 18 
Miscellaneous ale ahi SEP atlas Eel Raa Shs, AA Biageg FS 761,117 07 
I a a nic la ahin on aie hie $5,038,740 25 
Deduct interest on debentures.....................--.-. 327,770 84 





Balance, net income for the year._..........-....--.--.-.- 
Deduct dividends declared, aggregating 8%--.......-.----- 


Belanes, corns Sor te POG... «nero ccncmemens coescness 
Surplus brought forward from close of fiscal year 1910._..-.- 


$4,710,969 41 
2,164,712 00 


$2,546,257 41 
13,787,325 95 











OE CONES or. as, ce ciarieicdine cotati «mde conwdbocne $16,333,583 36 
Direct charges against income account, as follows: 
Extra 10% dividend paid Nov. 4 1910____- $2,459,900 00 
Special c e, mainly for depreciation on 
cultivations and transportation equipment 947,685 32 
Discount on debentures sold within the year 288,000 00 





$3,695,585 32 
Less premium received from sale of the Com- 
pany’s capital stock issued in payment for 


additional European investments... - 1,125,000 00 





2,570,585 32 
Balance, surplus, Sept. 30 19011...................... $13,762,998 04 


DIVIDENDS. 


In addition to the four regular dividends of 2% each, an 
extra dividend of 10% was paid Nov. 4 1910 out of the Com- 
pays surplus, and a similar extra dividend will be payable 

ec. 19 1911, in each case the stockholders being allowed to 
apply the amount of the extra dividend to the payment for 
new shares at par. 





BETTERMENT EXPENDITURES INCLUDED IN CURRENT OPER- 
ATING ACCOUNTS. 


Betterments charged to operating accounts for the year 
are as shown below: 


rr rr rr i Ci dL eeebbbecoaece owas $310,351 57 





For buildings at tropical divisions. _............ 22-2. 190,368 57 
For railways and railway equipment.__..............-.__--. 80,334 51 
Ne a, pais dbdieeitwesicceee 95,659 80 
For wharves, telephone lines, &c., at tropical divisions. __.__ _- 22,778 05 

$699,492 50 


The Company has made a special direct charge against 
its surplus income account of $587,507 75, designating it as 
on account of depreciation of tropical properties, in addition 
to the $699,492 50 betterments absorbed in operating ac- 
counts, thus making a total of $1,287,000 25 written off 
within the year by way of provision for depreciation of 
sa properties, over and above the regular maintenance 

arges. 

The detailed inventories of the Company’s tropical prop- 
erties show an excess of actual over book value of $3,285,- 
482 41, due to the additions and improvements of which the 
cost has been absorbed in operating expenses. 





TROPICAL DIVISIONS. 


The Company’s sugar mill at Banes, Cuba, produced 
92,912,700 pounds of auger and 1,656,370 gallons of mo- 
lasses. The output for the previous year was 143,657,720 
pounds of sugar and 2,359,872 gallons of molasses. Severe 
drought was responsible for the diminished output. For the 
1912 crop there is an increase of some 2,000 acres in the area 
of cane owned by the Company which is available for cutting. 

The new Hotel Titchfield, at Port Antonio, Jamaica, whic 
replaced the building destroyed in 1910, was made ready for 
occupancy early in the year. An annex, now under con- 
struction, to provide forty additional rooms for guests, will 
be ready for occupancy for the coming season. 

In Guatemala, Panama and Colombia extensive devel- 
opment work has been carried on, the total expenditures on 
betterments account there exceeding $1,483,000. Banana 
cultivations show an increased extent of over seven thousand 
acres, with corresponding increase in transportation facilities 
and accommodations for employees. 


STOCK AND DEBT. 


The outstanding capital stock was increased within the 
3 by the amount of 24,599 new shares, issued to stock- 

olders under the terms of the Company’s circular dated 
Oct. 15 1910, and by the issue of 11,250 shares for additional 
European investments. 

Of the Company’s 5% serial debentures, $160,000 matured 
on June 1. 

Additional 444% debentures to the amount of $1,500,000, 
dated Jan. 1 1911, and $2,500,000 dated July 1 1911, all 
maturing in 1925, were issued to provide funds in part for 
building new steamships. 

INVESTMENTS. 


Elders & Fyffes, Limited.—The growth in the European 
trade in bananas continues to be satisfactory, and provision 
is reg, her to materially extend the business, not only in 
Great Britain, but on the Continent, during the coming 
year. Two new, large, up-to-date steamers, the Aracataca 
and the Manzanares, have been constructed during the year 
and added to the Elders & Fyffes, Limited, service, and four 
additional steamers of increased tonnage, with additional 
passenger accommodations, are now under construction. 

Nipe Bay Company.—The Nipe Bay Company’s sugar mill 
produced 92,835,600 pounds of sugar and 1,842,087 gallons 
of molasses, as against 137,196,740 pounds of sugar and 
2,870,334 gallons of molasses the previous year. 

Northern Railway Sienens ok has been continued 
through the year on the improvement of grades and curves, 
and substitution of heavier bridges and rails, with the result 
that the road is now in more efficient condition than ever. 

Tropical Fruit Steamship Company, Limited.—Three steam- 
ships, the Carrillo, Sixaola and Tivives, referred to in the 
report for 1910 as having been contracted for, have been de- 
livered by the builders, and three others, larger than any 
now in the service, have been contracted for, to be delivered 
in 1912. These will be of approximately 8,000 tons gross 
register, with accommodations for 133 passengers. 

pectfully submitted by order of the Board of Directors, 


ANDREW W. PRESTON, President 








COMPARATIVE BALANCE SHEET SEPTEMBER 30 1911 AND 1910. 





ASSETS. 


1911. 





= ~—_ 


Plantations and Equipment Tropical Divisions (see ex- 
hibits ‘“‘A’’ to ‘“‘E”’ in pamphiet report) 
Domestic Divisions 


Investments: 
a: aa enlinifaieshs we 
Agricultural and Manufacturing (Sugar)... _______- 
European and Tropical Steamships and Railways 
Miscellaneous 


$26,042 ,226 79 


-~-——-——=—-— owen ee om oe me 





$1,186,765 63 
2,915,037 73 
13,560,513 41 





Current Assets: 
Re EN i ee 


$4,352,860 91 
1,867,489 12 





SS Tn i ie tS 
Coupon, Dividend and Trustee Accounts 
Advance Payments: 

Charters, 


-————— — — — — 


harfage and Steamship Supplies 


385,878 05|$26,428,104 84 


























1910. Increase. 

$24,708,499 79 $1,333,727 00 
389,489 95\$25,097,989 74 *3,611 90} $1,330,115 10 

$277,542 77 $909 ,222 86 

3,058,519 53 *143,481 80 

9,555,710 86 4,004,802 55 
17,662,316 77 69,274 60| 12,961,047 76 *69,274 60) 4,701,269 01 

$3 ,667 ,323 23 $685,537 68 
6,220,350 03 2,060,848 29; 5,728,171 52 *193,359 17 492,178 51 
953,254 88 985,105 00 *31,850 12 
670,410 48 5,052 00 665,358 43 
298,396 56 | 256,385 95 42,009 61 





LIABILITIES. 


lied Ee ee eee ee ee a 


Capital Stock 
Funded Debt: 
Sinking Fund 4%% Debentures (1923) 
Sinking Fund 4%% Debentures (1925)__......_._.____. 
Serial 5% Debentures due June 1 1912 to 1918 


Unclaimed Dividends and Unpaid Coupons 
Current Liabilities: 
Accounts Payable 


$4,250,000 00 
4,000,000 00 
71,121,000 00 


~~ -—— — — — em oe 








sdus deen duebebu then Cet. ecu $696,615 51 
NE ee Na REE Te SEG aT NER ENN Ea ee 683,279 54 
Dividend payable in October........................ | 541,178 00 





Interest Accrued not yet due on Funded debt___._...____ | 
Income Account (Surplus) 


$52,232,833 51 


$27,058,900 00)| 


$45,033,752 97) 


—_— | 











$7,199,080 54 
$23,474,000 00 $3,584,900 00 


$4,250,000 00 


$4,000,000 00 
9,371,000 00) | 























| $52,232,833 51 























1,282,000 00; 5,532,000 00 *161,000 00; 3,839,000 00 
7,383 25 5,802 00 1,581 25 
$914,700 11 *3218,084 60 
| 781,299 08 *98,019 54 
1,921,073 05) 469,480 00} 2,165,479 19 71,698 00 *244,406 14 
111,479 17 | 69,145 83) 42 333 34 
13,762,998 04) | 13,787,825 95 *24,327 91 
| 


$45,033,752 97) $7,199,080 54 





The Company's Insuranoe Fund Asset of $720,612 94, shown on 


age 18 (of pamphiet report) is not included in the above balance sheet. 


x ee era $1,000 In debentures which matured June 1 1911 but which have not yet been presented for payment. 
ecrease. 








DEC. 9 1911.] 
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COMPARATIVE STATEMENT OF INCOME ACCOUNT FOR THE FISCAL YEARS ENDED SEPTEMBER 30 1911 AND 1910. 














$2 ,546 ,257 41 
13,787,325 95 


$4,414,521 35 
12,006,804 60 


*$1,868 ,263 94 
1,780,521 35 


1911. 1910. | Increase. 
Net Earnings arising from the production and importation of tropical products.........----- $4,277,623 18 $5,912,294 49 | *$1,634,671 31 
ES iia ligating IU ie il i A Sg pale SE ie, BBLS fs! BOLE BE ROIE SE 761,117 07 640,282 19 | 120,834 88 
i i a $5,038,740 25 $6,552 576 68 *$1,513,8386 43 
RRS Ga gillian aR aps ES aia Ac Ef ce RN ga I ARE ORR RET Se 327,770 84 260,583 33 67,187 51 
alii Maia i te ae kak iN! | ec ae $4,710,969 41 $6,201,993 35 | *$1,581,023 94 
SEV. CN Ce I aos och we oo erences eens ects wrens Gece oo, hk se 2,164,712 00 1,877,472 00 287,240 00 


ll i Di ee ee ee ee ee ee ee eT eed 


_— ee ee eee ee ee ee 








$16,333,583 36 $16,421 325 95 *387 742,59 
2,459,900 00 2,134,000 00 325,900 00 
$13,873,683 36 $14,287,325 95 *$413,642 59 
Se i. > dimmer meee 1,125,000 00 





$14,998,683 36 
1,235,685 32 


$14,287,825 95 
500,000 00 


$711,857 41 
735,685 32 








$13,762,998 04 





$13,787,325 95 





*$24,327 91 








Account during the year, 
Dividend paid Jan. 14 1911, 2% 
“ April 15 1911, 2% 
* July 15 1911, 2% 
14 1911,2% 


“ Oct. 


* Decrease. 


DIVIDENDS. 
Four quarterly dividends were declared and charged to Income 


viz.: 


~—-<—-——-———— = — eH — — — ee ee 


~~ e3—=—=—— =—- = —  —— — — — = — — = = 


$541,178 00 
541,178 00 
541,178 00 
541,178 00 





$2,164,712 00 


transportation equipment 
Discount on debentures sold within the year 


DIRECT CHARGES TO PROFIT AND LOSS. 
Special charge, mainly for depreciation on cultivations and 


~~ —————— — ee re ee mr 


$947,685 32 
288 ,000 00 





$1,235,685 32 


ae eee 
— > - - —-— 


EXHIBIT “A.”—COMPARATIVE STATEMENT SHOWING THE BOOK COST OF THE COMPANY'S PLANTATIONS AND EQUIPMENT AT 
ITS TROPICAL DIVISIONS FOR THE FISCAL YEARS ENDED SEPTEMBER 30 1911 AND 1910. 




















































Costa Rica. Cuba. Jamaica. Honduras and Guatemala, 
1911. 1910. 1911. 1910. 1911. 1910. 1911. 1910. 

NN isin ae th ee ke ua ls mn beccacewil $5,051,946 86/$5,051 ,946 86/$1,963,506 62'$1,944,721 17)$1,109,165 66/$1,112,828 53 $92,550 24 $70,048 50 
Houses and Buildings.____________. 13,765 55 415,765 55 327,547 O02 301 .305 25 568 ,049 46 193 ,225 80 311,484 77 194,690 96 
Cn Gace cia bibihc subucebed 762 ,855 06) 1,350,362 81) 1,289,545 41! 1,233,861 57 494,456 08 496,117 18 583,204 65 469,657 60 
EY Ss ee ee a ee aD 395,940 02 16,069 68 230 ,467 00 7,865 00 226,146 7 184,128 80 18,801 50 10,270 00 
Tools and Machinery._._..________-_- 47,791 34 47,791 34 101,809 89 80,732 92 49,409 86 49,409 86 3,536 46 3,536 46 
ON Red. Uk ok a a5: oo th locke we lel 772,499 &2 799,453 45) 1,431,124 80) 1,402,589 80 82,152 70 82,152 70 316,279 72 189,521 65 
PN A i ee i dks cael 251,738 77 RIG LS BOB iis a cle Sl ie Oe b, sacaiihs Go ctite sek ki Wc ehikte Bahaicke ld ike 100,945 12 66,104 92 
I i te wll 60,355 35 60,355 35 14,210 93 12,841 56 16,524 04 16,524 04 6,742 58 5,948 24 
Wharves, Lighters, &c..........-.. 468 81 468 81 38.702 18 58,533 58 224,066 54 224,066 54 18,545 88 15,181 09 
Merchandise (Stores) ............-.. 245,051 93 188,191 99 90,569 27 77,902 67 93,544 14 90,220 06 61,996 89 39,174 96 
Dee Ees teen. SALOME. 6. ck eo ow dduewcd 83,641 96 46,499 92 196,739 83 152,750 50 71,696 04 48 ,228 88 65,241 #1 11,398 63 
EE BME a G aro ab Se bos o oe was oc bee den mblen De cae nee se Ak 6 ee 2 ee EE LG a i elie wok ict dew mee a le bien é 6 ale aki ade ana 

1$8 086,055 47/$8,459,690 90'$7,109 ,694 88/$6,770,436 95/$2,735,211 27|$2,496,402 49'$1,579,329 72151 ,075,633 O1 
























































inti 


































































































xz Decrease. * The book valuation of banana cultivations has been written down by a special charge of $587,507 75 to Income Account. 


Republic of Colombia. Republic of Panama. Grand Totals. 
1911. 1910. 1911. 1910. 1911. 1910. Increase. 

i a i a $319,857 43| $283,082 96} $962,929 87. $957,929 87| $9,499,956 71| $9,420,057 89 $79,898 82 
es Se Dn cc co cbieeocrcheaee eee 22,122 13 7,894 80 312,421 83 269,421 33; 1,755,390 26) 1,380,303 79 375,086 47 
I | 218,219 04 115,059 04; 1,193,598 09 1,086,598 09; *4,541,878 33) 4,751,656 29; *z209,777 96 
DCG. Gilt when coo cadamsnamebsrnasonn 25,179 50 18,8438 20 70,160 00 52,077 00 956,694 74 799,353 68 167,341 06 
A IID oii os es oe pn in a & lan wince 8,669 00 8,669 00 3,563 66 3,563 66 214,780 21 193,503 24 21,276 97 
i I ENG AEG EILEEN TEIN RRR Ie 9,000 00 9,000 00) 2,847,892 41 2,558,278 93) 5,458,949 45) 5,040,996 53 417,952 92 
Te ee ete a & i | oe ae en oo ee 45,000 00 ,000 00 397,683 89 285,890 0 111,793 83 
I dh anak de bina ae & 5 eee el be « oe ie 405 92 405 92 101,442 20 96,075 11 5,367 09 
Wharves, Lighters, &c_____..- RTE Te a eae SAR EDNOI : SRs, 95,115 89 85,115 89 376,899 30 383 ,365 91 76,466 61 
nn CIseGnweD.. 4... oC ce kee see bwamec ma | 37,914 81 27.707 28 201,592 82 208 ,966 23 730,669 86 632,163 19 98,506 67 
Pe. | eek Cie etantioe bw is 2,042 80 4,978 56 153,047 37, 173,744 68 572,409 91 437,601 17 134,808 74 
ee a on nplin oslebabtlin sh ie eS re oe ks oldie il sds cs ik eA i isto ah lela nie Sa bee tesa Wats Goes 1,425,471 93} 1,287,532 93 137,939 00 

| $646,208 09| $475,234 84|$5,885,727 36 $5,431,101 60!$26,042,226 79\$24,708,499 79/$1,333,727 00 

| 








ere eee 








a _ —— ———— 





EXHIBIT “B.""--COMPARATIVE STATEMENT OF LANDS OWNED AND LEASED BY THE COMPANY ON SEPTEMBER 30 1911 AND 1910. 


——— 








LANDS OWNED. 




























































Acreage. 
Location, Improved, Unimproved. Total. 

1911. ; 1910. 1911. 1910. 1911. | 1910. 

Cy oh GC cam be 39,290 40,378)'| 138,369 136,096 |177,659/176,474 
(YR ap syae ea ary eile ap agg 54,900 53,9904 ; 86,276|| 92,100; 90,270 
fe RE ar 17,336, 12,465!|| 73,284! 68,084!| 90,620) 80,549 
fll Pl ll I BER 14,735 14,307!) 19,349) 19,875/| 34,084; 34,182 
Republic of Colombla__| 6,332 5,585|| 27,339) 24,447/| 33,671) 30,032 
Republic of Panama__-| 33,530; 30,638|| 12,029) 12,950)| 45,559) 43,588 
ki oe ake 166,123 157,367) 307 ,570/| 297,728) |473,693/455,095 





LANDS LEASED. 
































Acreage. 
Location. Improved. Unimproved. Total. 
1911. | 1910. 1911. 1910. 1911. | 1910. 

Costa RiegO. ows. .c...4 2,828 2,783}; 1,526; 1,57 4,354) 4,359 
‘| irate tee iaeary 12,768) 8,904!) 14,009; 12,489}| 26,777) 21,393 
- PE HE gn ea 15,596!) 11,687|| 15,535) 14,065); 31,131; 25,752 

Total Acreage, Lands : : : 
Owned and Leased/181,719/169,054/||323,105'311,793 " guasegeks 480,847 




































































rates as follows: 
(1) Commencin 
was begun. Tari 


1047, 1045. 


Western Union Telegraph Co.—Reduction in Cable Rates. 
—The company this week announced a reduction in cable 


Dec. 6 ‘‘cable letters’’ and ‘‘week-end letters” 
on cable letters $1 50 for 20 words, with 30 cents for 
each additional 5 words, and for week-end letters $1 50 for 30 words with 
25 cents for each additional 5 words. 


service 


(2) Commencing Jan. 1 deferred 


cabie service (liable to be deferred for 24 hours) at one-half ordinary rates. 
(3) Deferred press despatches at 5 cents »er word. 

The Mackay Companies meets the newspaper rate of 5 cents a word and 
the plain English cablegram half rate, but not the other cuts.—V. 93, p. 


Weyman Bruton Co.—Chartered.—See Am. Tobacco Co. 








world and t 
Africa. 


well as the Transvaal and other African mines. 
exhaustive eigen ey dealing with the gold production of the 

1e part taken in production by South and West 
The book is published at the offices of the Statist, 
$61 Cannon St., London; price 21s. 6d. by post. 


—Horatio C. Kretschmar, special partner in the Stock 


Exchange firm of Lee, Kretschmar & Co., of 51 Exchange 
Place, died on the Ist inst. 


—The annual publication known as “Mines of Africa,’’ 
1911-1912 edition, has just been issued. 
930 pages, the present edition being considerably enlarged 
through the inclusion of Rhodesian and West African as 


It is a volume of 


There is an 


He was fifty-six years of age. 





. ——— mee 


—Th 


Guaranty 
copyright booklet entitled ‘Short Term Securities.” 
booklet gives a list and description of the principal short- 
term securities dealt in in the principal markets of the coun- 
try. A copy can be had on application to the Publicity 
. Ellsworth. 


- — — 


Manager of the company, Fred 


—The investment house of Gavin L. Payne & Co. of 
Indianapolis was succeeded on Dec. 1 by the new firm of 
Mr. Bush, who has been associated with 
Mr. Payne for some years, is one of the 


Payne, 


ush & Co. 


bond men of Indianapolis. 


Trust Co. of New York has issued a new 


ioneer investment 
On Jan. 1 the firm will occupy 
new quarters on the ground floor of 15 East Ohio St. 


—The partnership of the banking firm of J. B. Russell & 
Co., 46 Wall St., having been dissolved by mutual consent, 
J. B. Russell announces that A. G. Wheeler Jr., John M. 
Shaw and Grant Pelton have retired from the firm and that 


he will continue the business under the firm name of J. B. 
Russell & Co. 


—The firm of L. G. Quinlin & Co. of this city was dissolved 
on the Ist inst. by mutual consent, and its business has been 
taken over by H. H. Sevier & Co. 
Peer, who were the owners of L. G. Quinlin & Co., have 
become partners of the new firm of H. H. Sevier & Co. 


J. A. Maguire and A. W. 


. - 
ee eee 


This 
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The Commercial Times. 


COMMERCIAL EPITOME. | 
he fae" Friday Night, Dec. 8 1911. 

Judged by bank clearings, trade is improving along con- 
servative lines. The total of such clearings outside of New 
York is moderately above that for the corresponding week 
last year and in 1909. The iron and steel markets look 
rather better. Cotton has declined, however, and the South 
feels the effect of the low price of its great staple. 

The following shows the stocks of merchandise: 




















Dec.11911.|Nov. 1 1911.) Dec. 11910. 
eR: SE rs as oe Sabu ae es = 1,810,388 1,649,506 2,617,123 
as 51,28 445 43,428 
RRS ARERR AI at ny ea 212,536 231,794 269 ,690 
ou PC RES Os RED CP" TS gs RAS RT ae 12,540 7,177 42,340 
| ee ERG SSR al 0s Re agen 8,000 4,600 5,858 
RETR Da a Sig gg Ceara ea 60,717 52,553 200,374 
I kak ces 1,823 1,823 3,410 
SB ERs a a aa 261 250 2,265 
gdh SR SOR SMES aap eco 44,550 35,800 75,000 





LARD declined at one time on liquidation by longs, in- 
fluenced by the lower hog markets. Prime Western here 
9.20c., refined for Continent 9.55c., South America 10.35c. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat Mon Tues. Wed. Thurs. Fri 


Dec. delivery intierces. 9.25 9.25 9.10 9.00 9.05 9.05 
Jan. delivery in tierces. 9.25 9.25 9.05 9.06 9.11 9.11 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

Dec. delivery in tierces. 9.02% 8.90 8.80 8.80 8.85 8.90 


Jan. delivery in tierces. 9.20 9.05 8.92% 8.92% 8.97% 9.00 

PORK quiet. Mess here $17 25@$18; clear $17 25@ 
$18 50. Cut meats have been dull; pickled hams 11@11 e.; 
pickled bellies, clear, 114%@12%ec. Beef dull; mess $12, 
3 $13, family $14 50, and extra India mess $21 50@$22. 

allow lower; city 6c. Stearines 944c. for oleo and 
9144@10c. for New York lard. Butter higher. Creamery 
extras 38c. Cheese firm. State, whole, milk, fancy, 16@ 
1644c. Eggs,highor. Western firsts 36@39c. 


OIL.—Linseed oil buyers are still adherin 
of buying from hand to mouth. City, raw, American seed, 
73@74c.; boiled, 74@75c.; Calcutta, raw, 83c. Cotton seed 
has declined. Supplies of crude are more plentiful. Winter 
5.50@6.25c, summer white 5.50@5.90c. and crude 4.20c. 
Cocoanut lower at 974@10c. for Cochin andj9@9 3c. for Cey- 
lon. Corn lower at 5.75@5.80c. Lard lower. Prime 75@ 
85c. - No. 1 extra 56@64c. Codsteady. Newfoundland 
55@58c. and 52@53 for domestic. 


COFFEE on the spot has been lower, owing to the un- 
settled condition of the Santos market. Rio No. 7 14%@ 
14\4c., Santos No. 4 154%@15%c. Futures in the early 
part of the week were weak on active liquidation brought 
about by the lower European markets and a decline at San- 
tos. Late in the week there was a sharp recovery on active 
covering and buying by bulls. Following are closing prices: 


December 13.74@13.75| April 13.07 @13.09!|!August ___13.05@13.06 
January ..13.48@13.45|May_____- 13.05 @ 13.06 | September.13.05 @ 13.06 
February _.13.17@13.20| June 13.05 @ 13.06 | October. __13.04@13.06 
March ___.13.09@13.10|July_____- 13.05@13.06| November 13 04@13.05 


HOPS have been quiet and steady. The active buying 
during the past month has materially reduced the supply. 


SUGAR has declined. Trading has been more active. 
One cargo of 25,000 bags of Cuba sold for first half of Janu- 
ary shipment. Centrifugal, 96-degrees test, 4.94c.; musco- 
vado, 89-degrees test, 4.44c.; molasses, 4.19c. Refined has 
been lower. Refiners have been anxious to remove sugar 
which has accumulated. Granulated 5.75c. 


PETROLEUM has shown few new features. A fair vol- 
ume of seasonable domestic trading has been reported. Ex- 
port business is slow. Refined, barrels, 7.35c.; cases 8.85c. 
Gasoline, in 100-gallon drums, 1834c.; drums $7 50 extra. 
Naphtha, 73 to 76 degrees, in 100-gallon drums, 16%4c.; 
drums $7 50 extra. Spirits of turpentine 51%c. Rosin 
$6 30@$6 40 for strained. 


TOBACCO.—Much the same situation exists that has been 
noted for some time past. Not a little attention has latterl 
been devoted to Connecticut and Wisconsin; also Pennsyl- 
vania has met with a certain demand. It is still observable, 
however, that manufacturers adhere to the policy pursued 
for so long a period of buying only as their immediate needs 
demand, wet arc ey of binder, but it may be added that sup- 

lies of such tobacco are far from burdensome, and prices for 
it, therefore, rule steady. Of Sumatra the supply is chiefly 
composed of the lower grades, or certainly of descriptions 
less desirable than were obtainable a while ago, but never- 
theless there is a fairdemand. In Cuban leaf there is little 
business either here or elsewhere. As a whole, the tobacco 
market is still in a waiting attitude. 

COPPER has declined under free 
hands. Trading has been less active. This was expected 
following the recent enormous slaes. The report of the 
Copper Producers’ Association showed a substantial decrease 
in the domestic surplus. Lake 134,@13.15c., electrolytic 
12%@13c. Tin was lower. American consumers are out 
of the market. Spot here 45%@45\c. Spelter 6.25@ 
6.60c., lead 4.40@4.50c. Pig iron has been active but at 
lower prices. No. 1 Northern $14 75@$15, No. 2 Southern 
$14@$14 25. November’s pig iron production dropped 
to 1,999,433 gross tons, against 2,102,147 in October. bar 
iron has advanced. 


to the policy 


offerings by second 


tele 
wee 


COTTON. 


Friday Night, Dec. 8 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
ms from the South to-night is given below. 
ending this evenin 


For the 
the total receipts have reached 


458,694 bales, against 458,203 bales last week and 483,606 


























bales the peewee week, making the total receipts since 
Sept. 1 1911 5,763,242 bales, against 4,916,634 bales for 
the same period of 1910, showing anincrease since Sept. 1 
1911 of 846,608 bales. 

Receipts at— Sat. Mon Tues. | Wed. | Thurs.| Frit. Sat. 
Galveston -___. 15,423| 22,274] 38,054| 21,113] 19,599] 19,948/136,411 
Texas City ____- 2,809} 5,138] 13,712) 3,899) 4,030| 8,121] 37,709 
Port Arthur, &c_ cecal @4660 3 Pea aki i .---| 1,698) 5,147 
New Orleans_._.| 8,299] 13,985] 18,600) 8,224| 14,468| 14,401| 77,977 
Gulfport ....... avacsis aihokes cles tt pa ect ae ; 
NE. oa Cade a 1,810} 4,769) 4,457) 1,339) 1,204] 4,618] 18,197 
Pensacola ...... ies aes nee diein cL Pas PET, Rae FO 7,032 
Jacksonville, &c. 366; 1,504 et 925| 3,578 
iSavannah _...-. Sues Sa RR ss ha ...-| 8,712) 79,249 
Brunswick .___- 18,151] 15,072) 16,474) 7,191) 13,649 518} 13,318 
Charleston _.... wei al sees! 13,800 ...-| 3,593) 12,776 
Georgetown _._. 846; 3,073) 2,142) 1,886) 1,236 iia es > ahi 
WH ckal <incect bud “46br  aaidl ~cesct Sae8. 10,000 
Norfolk ......- 3,969| 2,489) 1,439] 1,753) 6,787! 4,932! 30,485 
Newp't News, &c| 4,805) 7,524| 7,035) 2.875| 3.314 782 782 
New York..-.-.- a Pe ae eee amie ened wicou isaiia 101 
ees ial wae eb aie iat aiae 101 328; 4,438 
Baltimore __--- 1,020 426 269} 1,606 789| 5,387| 5,387 
Philadelphia  ._. vane nalts RAVES ica he aad a a etre 
Totals this week_! 57,498! 79,703'102,965| 62,686! 65,177| 90,6651458,694 











wee k’s total receipts, the total 


The ee shows the 
11, and the stocks to-night, compared with 


since Sept. 1 1 



































last year: 
1911. | 1910. Stock. 
Receipts to —— a — 
Dec. 8. This ,Since Sep| This |Since Sep 
week. 11911. | week. 1 1910. 1911. 1910. 

Galveston._....- 136,411/1,886,072'121,018\1,776,755| 422,796) 203,640 
Texas City... .-- 37,709} 343,197) 13,575; 119,949 Gemeer = aséeu i. 
Port Arthur, &c 5,147 84,357; 3,617 if | eee See eae 
New Orleans_.._| 77,977} 644,298) 84,025) 704,579} 230,988) 222,118 
Gulfport ....... ° 15,993; 2,255 6,205 11,41 ; 
ere 18,197) 181,803! 17,825, 147,717 77,589 67,747 
Pensacola. ...... ,032 >. Sees Seal .. cducwaud’ > Sewene 
Jacksonville, &c_| 3,578 26,097: 2,541 Sy | Bh SR: Ci a ae 
Savannah... .- 79 ,249)1,339,939| 67,628! 937,977| 266,633) 172,492 
Brunswick __..-- 13,318 82,263) 17,800; 139,871 1,039 24,634 
Charleston _...-.-. 12,776) 252,327) 16,136) 216,307 63 ,852 40,597 
Georgetown ..../ .-..-. ES aac | EONAR BERD SS aaNet 
Wilmington  _..-.} 16,689| 297,889) 10,416) 292,566 34,236 33,328 
I i a, 30,485) 363,049) 36,013; 359,077 64,185 34,225 
N’port News, &c. 782 5,405 289 Fs RCRA int RR Se oR 
New York...... 101 2,251 100 2,366; 120,368) 237,075 
i 4,438 23,784| 2,821 13,222 4,063 1,547 
Baltimore... 5,387 41,535; 4,984 51,077 3,851 15,583 
PRR ccbul wadeel conane 50 50 7,893 5,150 

isthe: nenh ney 458,694 5,763,242 400,593/4,916,634 1,392,289 1,064,341 








In order that comparison may be 


made with other years, 


we give below the totals at leading ports for six seasons: 






































Receipts at— 1911. | 1910. 1909. | 1908. 1907. 1906. 

Galveston ___| 136,411' 121,418 84,492! 160,095 88,255) 126,851 
Texas City, &c 42,855 17,192 15,482 13,015 869 8,961 
New Orleans. 77,977, 84,025 21,272 84,302} 103,334} 112,620 
Mobile _....- 18,197. 17,325 7,455 20,66: 18,600 15,428 
Savannah --_- 79,249 67,628 25,610 59.367 64 ,063 63,506 
Brunswick --- 13,318 17,800 948 11,575 7,489 9,487 
Charleston, &c 12,776, 16,136 4,934 6,434 6,993 6,686 
Wilmington_-. 18,689. 10,416 6,954 11,967 28,903 9,447 
Norfolk ..--.. 30,485. 36,013 18,162 30,136 30,570 29,669 
N’port N.,&c. 782) 289 ARR eye 278 2,419 
All others. -—-- 27,954 12,751 4,916 8,711 4,807 23,910 
Total this wk_| 458,694 400,593; 190,910}; 406,266) 354,161} 408,984 
Since Sept. 1_'5,763,242 4,916,634'4 ,485,659°5,232 ,295'4 ,021,277'5,105,640 





The exports for the week ending this evenin 
of 286,388 bales, of which 141,493 were to 


G 


reach a total 
reat Britain, 
28,883 to France and 116,012 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





Week ending Dec.8 1911. ‘From Sept. 1 1911 to Dec. § 1911. 
Exported to— 
































i 
} 
? 
| Exported to— | 
Erporis , 
jrom— | Great Conti- | Great Coniti- 
Britain. Fr nee, nent. | Total. | Britain. |France.| nent. Total. 
Galveston _...! 32,775|13,577| 47,019) 93,371: 682,639)153,809) 472,229)1,308,677 
Texas City._.-.-' 25,619, -.-.-. ..--| 25,619, 207,876) 36,603 15,523) 260,002 
Pt. Arthur, &c.’ 3,449) ---- ewok te 449) 8,636) 20,494 32,470 61,600 
New Orleans.-_| 29,724) 6,601) 21,844) 58,169 244,622) 59,574) 130,47 434,668 
ene | caak cesdl  sccal cesal GB 00G teen: Saeed: 24500 
Pensacola ...-| 7,032) --.-- es ee, 28,632); 17,033 27,068) 72,733 
Gulfport .--.-- eek edad: SROE : BAO «tade<s Jill 4,580 4,580 
Savannah _...} 3,710) 8,705) 18,581) 30,996. 279,781/102,410) 414,191) 796.382 
Brunswick....| 14,017) -.-. ..--| 14,017; 87,349 ao us 88,352) 175,701 
Charteston -_.-.. ----| ~-+--| 12,400) 12,400 11,709 ....-| 126,490; 138,199 
Wilmington. .. eed: Rikon ily as on ine 53,295) 65,318) 124,221) 242,834 
Norfolk ..-.-.-.- oe eee Same eae 2,991 EEL. Beeag NENA 2,991 
Newport News; ----| ---- waNt: wae ot: ams oad eis alates iki oi i 
New York....! 7,362) -.-<«- 1 048) 8,410 98,.357| 37,307) 115,931) 251,595 
a 15,084) -... ...-) 15,084 68,343 Be He ,603 72,406 
Baltimore --.-.- MS Ta 897 897 8,880; 3,111 71,069 83 ,060 
Philadelohia ..; 2,721) -.-- waar “TOL 16,874 ie ik 7,490 24,364 
Portland, Me-- ee awe Pe “ss-| oy a ee See eee ane td as 
San Francisco. 0500 seegh tn: a chien o peat: 57,796 57.796 
Seattle ...... crud td eee: ieee “"""| 92'gos| 22'808 
TO + 635 cts site pe i Rk le) ibid i a 3,500 3,500 
Portiand, Ore - sled. adnate bass aad iia ae eae EE SAO A Ss RRR 
Pembina .-..-. pwd wed SS eS aero er cael wien’. 2¢éeeq 
TGRIEER. « oe oo « sieuk eens sad +t ie 186 eee tna. Seay 186 
TOE cnesse 141 493/28 ,883)1 16,012/286,388 1 832,569 508,625 1,746,937 4,086,846 














Total 1910. _ 171.428'22.487'120.130'314.045 1.719.377/409.758'1.338.730 3.467.855 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
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On Shi pboard, Not Cieared for— 





Great 
Britain. 


8,087 
63,323 
7,000 
11,382 
2,000 
Other ports.__| 30,000 
Total 1911_ .|121,792 


Total 1910__| 67,108 
_ Total 1909__' 31,700 


Dec. 8 at— Ger- Other Coast- 


many. |Foreign wise, 


5,168) 18,813. 46| 38,652 
56,058 24,754, 2,828|161,733 
6,600 


6,000 | 13,000 
15,702 35,542 
pi tise te 30,000 ,158 
3,000 7,800) 112,568 
24,000 55,000 90,878 


31,366/109,928) 52,167| 33,074/348,327|1,043,962 
34,888, 77,538, 30,905, 20,817/231,258| (833,085 
16,563' 68,892! 19,697 67,381'204,233' 566,713 


Leaving 
Stock. 


192,336 

261,063 

260,033 
50,852 
42,047 
34 


France 


6,538 
14,770 


Total. 





New Orleans_. 
Galveston ___. 
Savannah __.. ila’ 
Charleston. __- ‘ic idiaisdl 
8,258 
1,800 


200 
30,000 


























Speculation in cotton for future delivery has been but 
moderately active, but for several reasons shorts have 
deemed it wise to cover and prices for a time advanced. 
Late in the week they declined. Yet the active and rising 
Liverpool market for a time made a distinct impression here. 
Its spot sales, which recently were almost down to the van- 
ishing point, suddenly rose to 10,000, to 12,000, and even 
14,000 bales, in a single day. It is well known, too, that 
Continental spinners have been heavy buyers for some little 
time in Liverpool, evidently on the idea that a bird in the 
hand is worth two in the bush, or in other words that cotton, 
being so much cheaper than it has been at times in the past 
year or two, it would not be a bad idea to buy with some 
freedom. Liverpool and the Continent have been notice- 
able buyers here also. Liverpool has been buying on arbi- 
trage account against sales across the water, due to the un- 
usually large differences between the two markets, at times 
amounting to 100 to 103 points. This led to the idea that 
either New York was too low or Liverpool too high, and 
acting on this arbitrage traders have, as already intimated, 
bought in New York and sold in Liverpool. Some also 
believe that the differences between thé two markets are 
really traceable to the difference between the two contracts 
and not to any other cause. Spot houses have been free 
buyers. Shorts have also been disturbed by a growing feel- 
ing of uncertainty as to what the Bureau will estimate the 
crop next Monday in its annual report on the size of the 
yield. A notion prevails that, as not infrequently in the 
past, it may be quite a little under the maximum estimates 
issued within the last four or five weeks by commission houses 
and private statisticians. Some of the Southern mills are 
said to be supplied with orders for two months to come. 
Manchester has been firm. Cotton is being held back to some 
extent at the South, where there is still a good deal of 
feeling in regard to the present relatively low price of cotton. 
On the other hand, the Census Bureau’s report to-day of the 
ginning was a blow tothe market. The crop movement, too, 
continues comparatively large. Southern hedge-selling has 
figured to a fair extent, at least in the transactions here and 
in Liverpool. Some cotton goods have been cut to the low- 
est price seen for five years. It is insisted in Liverpool mail 
advices that China is still canceling Manchester orders. 
At some interior points easier spot prices have been latterly 
reported. The heavy covering of shorts here during the 
week is said to have weakened the technical position. Mem- 
phis has at times sent selling orders. Wall Street bulls are 
supposed to have sold to some extent on the rise. To-day 
prices broke sharply, falling some 20 to 25 points on the an- 
nouncement by the Census Bureau that the quantity ginned 
up to Dec. 1 was 12,814,832 bales, against 10,139,712 for the 
same time last year and 8,876,886 in 1909. Those who in- 
cline to bearish convictions were more than ever convinced 
that this crop is far the largest ever raised. New Orleans, 
the South generally, Wall Street and the Waldorf-Astoria 
bear contingent sold. Liverpool advices were chilling, with 
ene, 4 vase prices and a drop in the spot sales to 7,000 bales. 
Spot houses both bought and sold. The pressure to sell was 
the most general and the most effective. On the decline, 
however, many preferred to cover until they can see what 
the Agricultural Rvaasss crop estimate on Mon ay, the 11th, 
inst., is to be. Spot cotton advanced early in the week, but 
latterly receded, ending with middling uplands at 9.20c., a 
decline of 5 points for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Dec. 2 to Dec. 8— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 9.30 9.35 9.35 9.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York, on 
Dec. 8 for each of the past 32 years -have been as follows: 


i Lt Rae 1903.c..... 12 .50/1895.c__..-. 8.38 |1887_c....-. 10.50 
02 8 .50/) 1894 5.75) 1886 ps4 


Fri. 
9.20 











MARKET AND SALES AT NEW YORK. 


f 





Futures 
Market 
Closed. 


SALES. 
Contr ct. 





Spot Market | 
Closed. | 


Spot. 





Saturday --- EF SR 
Monday. .--- Very steady... 11 
Tuesday .../Quiet, 5 pts. adv.__|Very steady. -- 
Wednesday _| Dull Steady 
Thursday ../Quiet, 5 pts. adv... Steady 
epeey .---/Quiet, 20 pts. dec _. head Steady . 


Total 


2,900 
400 
800 
2,800 


6.900 























FUTURES.—the. highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


December 8— 1911. 1910. 1919. 1908. 
Stock at Liverpool bales. 638,000 706,000 1,000,000 36,000 . 
Stock at London 4,000 4,00 9,000 10,000 

52,000 56,000 65,000 34,000 
766,000 1,074,000 680,000 

3,00 

147,000 


148,000 








Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 





491,000 343,000 


1,185,000 1,109,000 1,799,000 
21,000 121,000 113,000 
900,989 643 ,079 
ao ane 0 


597,000 
1,277,000 
50, 
1,077,127 

89 





Total European stocks 
India cotton afloat for Europe- -- 
Amer. cotton afloat for Europe-- 
Egypt, Brazil, &c.,afit.for Europe- 
Stock in Alexandria, Egypt 
Stock in Bombay, India 
Stock in U.S. ports 
Stock in U.S. interior towns. --- 
U.S. exports to-d 43 ,82 50,717 24,698 71,550 


Total visible supply 4,940,284 4,612,059 4,773,984 4,933,808 


yy ae above, totals of American and other descriptions are as follows: 
merican— 

Liverpool stock 603,000 910,000 536,000 
52,000 


702,000 
643 ,079 





American afloat for Europe 
U.S. port stocks 

U.S. interior stocks , 
U.S. exports to-day 50,717 


3,794,059 





Total American 


East Indian, Brazil, éc¢c.— 
Liverpool stock 
Te TS i 
Manchester stock 
Continental stock 
India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 


Total East India, &c 
Total American 


3,861,948 4,191,808 


90,000 
,000 
12,000 
23,000 
113,000 
94,000 
217,000 
353,000 


103,000 100,000 
4,000 
11,000 
20,000 
121,000 
66,000 
263,000 


‘ 249 ,000 
230,000 


195,000 


818,000 912,000 742,000 
3,794,059 3,861,984 4,191,808 


4,612,059 4,773,984 4,933,808 
7.95d. 794d. 4.86d. 
15.20c. 9.10c. 

12d. 8 15-16d. 

7.80d. 





0 
4,294,284 
4,940,284 

5.04d. 
9.20c. 





Total visible supply 
Middling Upland, Liverpool 
Middling Upland, New York... 
Egypt, Good Brown, Liverpool. . 10d. 
Peruvian, Rough Good, Liverpool 9.30d. 9 .25d. 
Broach, Fine, Liverpool 5 5-16d. 7 5-16d. 4d. 
Tinnevelly, Good, Liverpool... 5d. 7 4d 7d. 4 11-16d. 


: epee ong imports for the pastjweek have been 208,000 
ales. 

The above figures for 1911 show an increase over last week 
of 234,250 bales, a gain of 328,225 bales over 1910, an ex- 
cess of 166,300 bales over 1909 and a gain of 6,476 bales 


| over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 


the receipts for the week and since Sept. 1, the shipments 
_ ee week — woe nt a ht, and the same ge 
or the co n ri or the previous year—is se 
out in detail Ealow. a 


iin, 
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The above totals show that the interior stocks have in- 


creased during the week 45,601 bales and are to-night 107,190 
bales more than at the same time last year. The receipts 
at all towns have been 49,819 bales more than the same 
week last year. . 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























1911 191Q———_ 
December 8— Since Since 
Shipped— Week Sept. 1 Week. Sept. 1 
I 27,450 183,859 20,810 198,740 
aR ah a RRR a pe il Saag aa 79 23,652 12,321 118,853 
<n i aia 150 1,388 1,171 18,118 
ge | tpi 7,698 51,430 5,573 49,855 
REESE ISD Rcd sa ais 7,280 31,467 4,040 32 ,083 
Via Virginia points.__.....-.-.. 7,984 65,726 6,874 67,681 
Via other routes, &c..........-.. 12,274 92,568 3,597 64,575 
Total gross overland... .. 65,632 450,090 54,386 549,905 
Deduct Shipments— 
Overland to N. Y., Boston, &c.. 9,926 67,570 7,955 66,715 
Between interior towns___..__-- 1,348 16,617 947 14,094 
Inland, &c., from South____._-- 339 14,600 378 20,902 
Total to be deducted.___..._- 11,613 98,787 9,280 101,711 
Leaving total net overland*...54,019 351,303 45,106 448,194 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 54,019 bales, against 45,106 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 96,891 bales. 











———1911 —— 19 10————— 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Dec, 8______-- 458,694 5,763,242 400,593 4,916,634 
Net overland to Dec. 8... _._-... 54,019 351,303 45,106 448,194 
Southern consumption to Dec. 8... 54,000 636,000 51,000 609,000 
I I 566,713 6,750,545 496,699 5,973,828 
Interior stocks in excess.____.___.- 45,601 811,745 27,614 754,214 
Came into sight during week--_-__- RR pi tigi Gea. atte 
et eee 7 eee. weece 728 ,042 
Northern spinn's takings to Dec. 8. 67,383 846,667 65,600 1,015,583 


Movement into sight in previous years: 





W eek— Bales. Since Sept. 1— Bale 
Seeeeenee, 16. ck cmeceanwe 302 ,388 |1909—Dec. 10________._._. 6,295,282 
19086—Dec. 12............- 931,477 |1908—Dec. 12________.__._ 7,188 ,887 
Pwr, Ee owen e mae 957,580 | 1907—Dec. 18_________.. 5,428 ,093 
Bras. 26... wenn ccedicn< 3$95,574|1906—Dec. 14__________._ 6,821,437 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























Closing Quotations for Middling Cotton on— 
Week ending acon 
December 8. | Sat’day. | Monday.| Tuesday.; Wed’ day.,Thursd'y., Friday. 
Galveston ____. 9% 9 9% 9% 9 9 5-16 
New Orleans__.| 9 3-16 | 9 $16 9% 9% 9 9 3-16 
ee a 8% 8% 8% 8% 8% 
vannah _..._ 8 13-16 | 8 13-16 | 8 15-16 | 8 15-16 | 8 15-16 | 8% 
Charleston. ___- 8% 8% 8% 8% 8% 8% 
Wilmington_.__| 8 % 8 % 8%. 8% 8% 8% 
pbs 934 D3 91% 9% O46 | Ox 
ee oan a 9 9 ; 
Philadelphia ___| 9.50 9.55 9.60 9.60 9.65 9.45 
Auriete. ...... 9% 9 3-16 9% 9% 9% 9% 
Memphis _____. 9% 9% 9 % 9 % 9 % 9% 
Se BA. 6 oe 9 9 f 9 % 9 %&% 9% 9% 
oO BE Nia 9 9 9 5-16 9 5-16 9 5-16 9% 
Little Rock.___' 9 9 9 9 9 9 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed' day ,|\Thursd'y,| Friday, 
Dec. 2. | Dec. 4. | Dec. 5. | Dec. 6. | Dec. 7. | Dec. 8 
December— 

Range ...... 8.83-.90; 8.84-.94) 8.93-.04| 8.96-.04| 9.01-.06|) 8.81-.94 

Closing... .-. 8 .48-.85; 8.99-.00| 9.05-.07! 9.03-.04| 9.05-.06| 8.82 — 
January— 

Mange ...... 8 .77-.85| 8.79-.96) 8.87-.03; 8.92-.00! 8.96-.02| 8.75-.92 

Closing... .. 8 .80-.81; 8.94-.95) 9.01-.02! 8.99-.00) 9.01-.02| 9.75-.76 
February— 

Bee ou... — @ —} 8.95 @ —|i— @ —\— —_—ji— 4«@— 

Closing... ..- 8 .83-.85) 8.98-.99| 9.04-.06| 9.02-.04! $.038-.05| 8.77-.79 
March— 

Range ._..-.. 8 .85-.92;) 8.85-.03| 8.93-.08| 8.98-.07) 9.03-.10!| 8.82-.99 

i caeiicn os 8 .87-.88) 9.00-.01| 9.07 —?) 9.06-.07| 9.07-.08| 8&.82-.83 
A pril— 

Range _____- — @ —)} 9.01 —|— @ —|— @ —-|'— @ —|— @ — 

Closing... .-- 8.90-.92; 9.03-.04| 9.10-.12) 9.08-.10) 9.10-.12) 8.85-.87 
a —— 

Me de ade 8.$5-.01;| 8.93-.10) 9.00-.16) 9.07-.15] 9.10-.18] 8.91-.06 
Closing... .- 8 .95-.96) 9.08-.09) 9.15-.16) 9.14-.15) 9.16-.17| 8.91-.92 
une— 

Range _____- — @ —;| 9.00 —i—- @ —|— @ —- @ —!— @ — 
ne <oae 8 .97-.99| 9.11-.12) 9.18-.20) 9.17-.19) 9.19-.21| 8&.94-.96 
U — 

Bats RI 9.05-.09' 9.08-.12) 9.15-.27) 9.19-.25) 9.25-.29) 9.02-.05 
Closing... - 9.05-.06; 9.19-.20) 9.27 —)/ 9.25-.27| 9.27-.28)| 9.02-.03 

August— 

Ee awe oho — @ —|— @ —|i— @ —|—- @ —|—- @ —-'—- @ — 

Giming. -...- 9.00-.02| 9.13-.15} 9.20-.22) 9.21-.22) 9.23-.25) 9.00-.02 
September— 

Feange _..... — @ —|\— @ —/] 9.12-.16;—- @ —\— @ —|\— @ — 
PB meg pak heeds 9.04-.06) 9.18-.19) 9.24-.26) 9.25-.26) 9.27-.28) 9.02-.04 
ctober— 

EGER Ee ~— 9.04) 9.07-.17) 9.16 —-| 9.12-.14} 9.15-.16) 8.95-.03 

Closing _...-- 9 .02-.04| 9.15-.16) 9.18-.20) 9.15-.16! 9.15-.16) 8.93-.95 
Tone— 

TE ie a a Steady. | Firm. Steady. Firm. Firm. Firm, 

Options __--- Steady. | Steady. | Steady. | Very sty.! Steady. | Steady. 





NEW YORK COTTON EXCHANGE.—Ezira Revision 
Date Adopted.—The members of the New York Cotton Ex- 
change on Monday last, by a nearly unanimous vote, adopted 
an amendment to the by-laws providing for three in place of 
two revisions a year of spot cotton quotations. The amend- 
ment goes into effect on all contracts maturing on and after 
Dec. 1 1912. The amendment reads as follows: 


The Committee on Revision of Quotations of spot cotton shall consist 
of 17 members, representing the various interests of the Exchange, and shall 
meet three times a year, viz., on the second Wednesday of ry te rmone the 
third Wednesday of November and the first Wednesday of February, at 
3:30 p.m. Should any of these Coys fall upon a holiday, the committee 
shall meet upon the next business day. Ten members shall constitute a 

uorum. If no quorum of the committee can be obtained, the President 
shall appoint a sufficient number of members of the Exchange to complete 
& quorum. 

SOUTHERN TEXTILE ASSOCIATION .—Annual Con- 
vention.—The Southern Textile Association held its annual 
convention at Atlanta, Ga., on Saturday last, Dec. 2, over 
400 delegates attending. The address of the President, Mr. 
M.. G. Stone, was devoted to an exposition of the existing 
conditions in the cotton mills of the South, which he de- 
clared to be most satisfactory. Among the subjects treated 
in the various papers presented were: ‘“‘Weaving and De- 
si ning, ‘Waste Reduction in Cotton Manufacturing,”’ 
“The pans Room,”’ “The Little Thing in a Mill,” ‘‘The 
Story of Coal Tar’ and ‘“‘Reduction of Power by Alignment.”’ 
The officers of the Southern Textile Association are: M. G. 
Stone, President; J. M. Davis, Vice-President; J. S. Osteen, 
Vice-President; T. B. Wallace, Vice-President; G. 8. Escott, 
Secretary; David Clark, Treasurer. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
in the main the weather has been satisfactory the past week. 
The marketing of the crop continues on a liberal scale. 
Picking is practically completed in some sections, but from 
others reports are to the effect that considerable cotton re- 
mains to be gathered. 


Galveston, Tex.— Weather conditions have been good, with 
fair rains in some sections of the State. We have had rain 
on one day during the week, the rainfall reaching ninety-six 
hundredths of an inch. The thermometer has ranged from 
48 to 67, averaging 58. 

Abilene, Tex.—The week’s rainfall has been thirty-four 
hundredths of an inch, on three days. Minimum tempera- 
ture 38. 

New Orleans, La.—We have had rain on two days of the 
week, the rainfall being eighteen hundredths of an inch. The 
thermometer has averaged 54. 

Vicksburg, Miss.—We have had rain on one day of the 
week, to the extent of two hundredths of aninch. The ther- 
mometer has averaged 52, the highest being 68 and the 
lowest 31. 

Little Rock, Ark.—Rain has fallen on two days during the 
week, the pracipitation reaching thirty-one hundredths of an 
inch. The thermometer has ranged from 28 to 62, averaging 
45. 
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Helena, Ark.—Considerable cotton remains to be picked. 
We have had no rain the past week. Average thermometer 
45.4, highest 63 , lowest 23. 

emphis, Tenn.—Dry 
mometer 47. 

Mobile, Ala.—Picking is practically completed, but 
marketing is active. We have a trace of rain on one day 
of the week. The thermometer has averaged 51, the highest 
being 67 and the lowest 32. 

Montgomery, Ala.—It has been dry all the week. The 
thermometer has averaged 46, ranging from 24 to 68. 

Selma, Ala.—We have had no rain the past week, The 
thermometer has ranged from 21 to 59, averaging 42. 

Madison, Fla.—We have had no rain the past week. 
Average thermometer 50, highest 70, lowest 30. 

Savannah, Ga.—We have had rain on one day the past 
week. The thermometer has averaged 48, the highest being 
66 and. the lowest 30. 

Charleston, S. C.—Dry all the week. The thermometer 
has averaged 47, mee from 31 to 62. 

Charlotte, N. C.—We have had only a trace of rain during 
the week. The thermometer has ranged from 32 to 62, 


averaging 47. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three years: 











the week. Average ther- 





1911. 


236,253 
380,453 


1910. 
305,504 





Gross overland for November 

Gross overland for 3 months 

Net overland for November 

Net overland for 3 months 

Port receipts in November 

Port receipts in 3 months 

Exports in November 

Exports in 3 months 

Port stocks on Nov. 30 

Northern spinners’ takings to Dec. 1. _-- 

Southern consumption to Dec. 1 

Overiand to Canada for 3 months (in- 
cluded in net overland) 

Burnt North and South tn 3 months___. 

Stock at North. interior markets Dec. 1. 

Came in sight during November 

Amount of crop in sight Dec. 1 

Came in sight balance of season 

Total crop 

Average gross weight of bales 

Average net weight of bales 


1,386,946 
3,771,950 
1,254,466 
745,584 
574,000 


35,782 


6,894,219 
6,109,522) 4,814,589 
12,132 ,332/10,650 961 
515.05 510.22 
491.05 486.22 














DOMESTIC EXPORTS OF COTTON MANUFACTURES 
— We give below a statement showing the exports of domestic 
cotton manufactures for October and for the ten months 
ended October 31 1911, and, for ee of comparison, like 
figures for the corresponding periods of the previous years 
are also presented: 





Quantities of Manujactures of Cotion|Month ending Oct. 31.'10 Months ending Oct.31. 
(Colored and Uncolored) 
1911. 1910. 1911. 1910. 


Exported to— 
128 ,956 66,582; 1,434,857) 1,344,102 
1,115,224; 663,990) 9,304,400 


9,348,278 

2,824,655) 3,245,926) 33,607,605) 22,160,039 

132,525 169,747; 1,325,008) 1,511,548 

2,404 ,258| 1,505,598; 19,891,959; 10,130,804 
15,747,497 

4,754,367) 23,287,887 
137 ,294 


1,019,914 
1,316,558} 9,300,780 
1,279,273 


14,103,139 
1,587,863) 14,980,365 
986,000; 16,487,654 
951,800; 85,084,360 
891,600} 9,263,261 
749,692; 8,254,444 246, 
3,774,232) 36,306,275) 45,097,361 
; 252,066; 3,205,491) 2,422,398 
822,882; 928,718) 14,200,598; 8,713,016 


32,789 ,805 | 23 ,261,306|316,805,494/250,470,960 
$2,166,164/$1,609 369} $22,163 ,844/$16,918,791 
$.0661 $.0692 $.0700 $.0676 








Haiti 
Other West Indies and Bermuda... 
Brazil 


Colombia 

Other South America.......... - 
Aden 

Chinese Emplre 

British East Indies 

British Oceania 

Philippine Islands 

Other Asia and Oceania 

Other countries 


Total yards of above 
Total values of above 
Value per yard 


10,970,048 
8,977,005 


6,246,909 





Value of Other Manufactures 
of Cotion Exported— 
Clothing and other wearing apparel 
Knit good $119,376 
All other 499,937 360,488 


$619,313) $455,933 
$266,056; $294,991 $2 933 ,666 
47 ,989) 55 306 479,624 487 ,004 
533,544; 421,957) 4,699,777) 3,818,173 


$3 ,633 ,066 | $2,837 ,556/$36 ,601 ,398|$29,400,513 


$95,445) $1,484,302 


4,968 ,902 
$6,453 ,204 
$2,804 ,949 


$1,179,336 
4,063 ,543 


$5,242,879 














; 


| 














CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Dec. 8 its report on the amount of 
cotton ginned up to Dec. 1 the present season, and we give 
it below, comparison being made with the returns for the 
like period of the three preceding years. 

Counting Round as Half Bales 
‘e 1910. 1909. 

1,063,49 
54,396 
1,625,573 
217,956 
970,626 
615,637 
829,387 
1,036,889 
9,921 
2,794,125 


United States........ 12,814,832 10,139,712 





1908. 
1,175,629 





8,876,886 11,008,661 
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The statistics in this report include 87,567 round bales for 1911, 101,718 
for 1910 and 134,393 for 1909. Re. pap oe of Sea Island bales included 
is 87,457 for 1911, 66,696 for 1910 and 77,591 for 1909. The distribution 
of the Sea Island cotton for 1911, by 8 » is: Florida, 32,359: > 
51,288, and South Carolina, 3,810. The statistics in this report are su 
ject to slight corrections when checked against the individual returns of 
the ginners being transmitted by mail. The corrected statistics of the 
quantity of cotton ginned this season to Nov. 14 1911 are 11,313,236 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings or amounts 
gone out of sight, for the like period. 





1911. 1910. 


Week . 


4,324,139 
1,603,418 1,495,514 
7,562,290} 6,728,042 
55,000 377 ,000 
59,000 59,000 
406,200 592,000 
100,000 90,000 


9,985,908]/5,002,452| 9,341,556 | 
4,940,28414,612,059| 4,612,059 


Total takings to Dec. 8 473,164 5,045,624 390,393) 4,729,497 
Of which American 383,064 +55 S00) 300,393) 3,727,497 
Of which other 90,100 925,200 90,000} 1,002,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipt of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 





Cotton Takings. 
Week and Season. 
Week. 


4,706,034 





Visible supply Dec. 1 

Visible supply Sept. 1 
American in sight to Dec. 8_-.-- 
Bombay receipts to Dec. 7 
Other India ship’ts to Dec. 7... 
Alexandria receipts to Dec. 6... 


Other supply to Dec. 6* 





5,413,448 
4,940,284 


Total supply 
Deduct— 
Visible supply Dec. 8 























1911. 1910. 


Since Since 
Week. | Sept. 1. | Week. | Sem. 1. 


84,000} 377,0001110,000} 579,000 


December 7. 
Receipts at— 


1909. 





Since 
Week. | Sept. 1. 


84,000! 255,000 




















For the Week. 


Contti- | Japan | 
nent. &China Total 


36,000 45,000 
17,000 52 


41.000! 63,000 


Since Sept. 1. 


Conti- 
nent. 





Great 
Britain 


| Japan 
& China. 








| 6 ae 
1910... 
Calcutta— 
1911_..- 
1910... 
1909___- 
adras— 


Ae 
5080.4. 
Bee a 

All others— 
191 


9,000 


33 000 
186,000! 
121,000 


6,000 
5,000 


5,000 
9,000) 
4'000 

40,000 


28,000 
35,000 


EE 


E 


E 





5 


1,000 
1,000 


a) 
ork BWCOW NWNK OD 








1,000} 36,000 7,000 
36,000; 18,000) 58 22,000 
19, 42,000 24,000} 167,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co. of Boston and Alexandria, we now 
receive a weekly cable of the movements of cotton at Alex- 
andria, Egypt. The following are the receipts and ship-: 
ments for the past week and for the corresponding week of 
the previous two years: 
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Receipts (cantars)— 
This week 320,000 


3,046,486 


420,000 
4,439,031 


330,000 
3,444,774 

















This | Since 
Week.\Sept. 1. 


5,000) 63,289 
:750| 74,837 
16,250; 93,708 
1,250} 7,939 


31,2501239,773 


This | Since 
Week.|Sept. 1. 


5,500/103,551 
8,750) 91,329 
19,000 
9,250 


42.5001354,664 


This | Since 


Ezrports (bales)— W eek .|\ Sept. 1. 





To aaverpoe 

To Manchester 

To Continent and India_-_ 
To America 8 ,000 


47 ,500/275,307 



































Total exports 





The statement shows that the receipts for the week were 
320,000 cantars and the foreign shipments 31,250 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and for shirtings. Spinners are considered tobe 
well under contract. We give the pases for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 286,388 bales. _The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
‘ NEW YORK—To Liverpool—Dec. 1—Cymric, 5,182 upland, 131 
Sea Island. ... Dec. 6—Cedric, 1,842 upland, 207 Sea Island. 7,362 
‘To Hamburg—Dec. 6—Patricia, 198.............---..-.----- 198 
To Antwerp—Dec. 2—Finiand, 50..........-..-..-------- 50 
To Genoa—Dec. i—Konig Albert, 100._.......-.-..------- 100 
To Naples—Dec. 1—Adriatic, 400__..........-.--.--------- 400 
To Leghorn—Dec. 4—Calabria, 300__........-...--------- 300 
GALVESTON—To Liverpool— Dec. 6—Rowanmore, 22,572------ 22,572 
To Manchester—Dec. 4—Maria de Larrioaga, 10,203..-.----- 10,2038 
To Havre—Nov. 30—Monadnock, 13,577.....-.----------- 13,577 
To Bremen—Nov. 30—St. Dunstan, 11,640....Dec. 2——-Van- 
OS EE ee eee eee ene 13,560 
To Hamburg—Dec. 2—-Vancouver, 969_.......-.---.-------- 969 
To Rotterdam—Dec. 2—Etonian, 700_.......-...--------- 700 
To Barcelona—Dec. 4—Gerty, 4,089._..........-..-.----- 4,089 
To Venioe—Dec. 4—Gerty, 1,250............-.-.-.-.--.----- et 
To Genoa—Nov. 30—Il Piemonte, 12,947.... Dec. 4—-Sicania, 
oe ee emoentbdsonbundas 23,573 
To Trieste—Dec. 4—Gerty, 2,878... .....-.....------------ 2,87 
TEXAS CITY—To Liverpooi—Dec. 1—Median, 14,422_...Dec. 4 
— Logi ne mtsbbbesocne 25,619 
PORT ARTHUR—To Liverpool—Dec. 22—Artist, 3,449.....-.-- 3,449 
NEW ORLEANS—To peverueee rer 5—Artist, 5,900_...Dec. 6 
—Flodden, 7,824... . 8&—Collegian, 16,000__.....-.--..- 29,724 
fiw 6—Californie, 4,651._...Dec. 8—Tampican, di as 
To Bremen —Dec. 1—Rachel, 6,920......----------------- 6,926 


To Hamburg—Dec. 4—Trafalgar, 678___...._.-.-.----------- 678 


To Aatwerp—Dec. 8—Tampican, 400____.._...---.--.-.------ 400 
Tio Barcelona—Dec. 4—Balmes, 5,510___.._..-..-.-------- 5,510 
To Genoa—Dec. 4.._.Agenoria, 8,330_.........-..---.-.----- 8,330 
GULFPORT—To Bremen—Dec. 8—Bylands, 4,305__........--- 4,305 
PENSACOLA—To Liverpool—Dec. 7—Gracia, 7,032.....-..---- 7,082 
SAVANNAH—To Liverpool—-Dec. 7—Tunstall, 3,710_......---- 3,710 
To Havre—Dec. 6—Cayo Manzani jo, 8,655__........--.-.-. ,65 
To Dunkirk—Dec. 6— Cayo Manzanillo, 50_..........---.--.- 5 
To Brz:smen—Dec. 6—Coquet, 7,978_..........--..---.--.--- 7,978 
To Gothenburg—Dec. 6—Coquet, 50_._._.__...-..----------- 50 
To Rotterdam—Dec. 2—Eastwood, 100___.......--------- 100 
To Antwerp—Dec. 2—Eastwood, 100___.....-....---.------ 100 
To Reval—Dec. 2—Eastwood, 403__.___._....-..--.------ 403 
To Malmo—Dec. 2—Eastwood, 50_.________--...------.--. 50 
To Barcelona—Dec. 2—Carolina, 4,200______...........--- 4,200 
To Genoa—Dec. 2—Carolina, 2,800___._.._.-..---.-------- 2,800 


To Trieste—Dec. 2—-Carolina, 2,900 2,900 


BRU NSWICK—To Liverpool—Dec. 5—Mercian, 14,017__..__--- 14,017 
CHARLESTON—To Bremen— Dec. 1—Marchioness of Bute, 12,400 12,400 
BOS TON—To Liverpool—Dec. i1—Devonian, 3,982; Michigan, 
Dec. 4— Arabic, 2,183; Ultonia, 5,821__..... _-- 


3,0 
BAI, TIMORE—To Hambure—Dec. 4—Bosnia, 897______.__ _--- 897 





PHILADELPHIA—To Liverpool—Dec. 1—Dominion, 800_____-- 800 
To Manchester—Dec. 5—Manchester Miller, 1,921_._..... -- 1,921 
SAN FRANCISCO—To Japan—Dec. 6—Korea, 6,955_________-- 6,955 
To China—Dec. 6—Korea, 1,353. ...............---.------ 1,353 
SEATTLE—To Japan—Dec. 1—Kamakura, 1,610 .___..-.  -.-- 1,610 
Te ce aeus Sete BBL 286,388 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- -—Oth.Europe— Mez., ide 

Britain. ports. many. North. South. &c. Japan. Total. 

New York... -_- eee Sk ae 198 50 ee ae er 8,410 
Galveston __._- $2,775 18,577 14,529 2 & Sa 
Texas City... _- te. wees imei." ababies <a a hae --- 25,619 
Port Arthur.... 3,449 -..- agivent Me SO ‘inate RE ,449 
New Orleans..__.29,724 6,601 7,604 400 13,840 —__. eae fF 
G RE ane BF 2 se SESS ee uae Pace ree init ad 4,305 
Pensacola _.... TOE ~\saeablus iletieiies skkeie ie ial peel ee 7,032 
Savannah _.... 3,710 8,705 7,978 703 9,900 -.-. --- 30,996 
Brunswick ....14,017 -—-_. RRS bids 5 kas tie cob <séee S eee 
ne ee) wes). teat ae 
See | Be ae oous ei Oe et eas --- 15,084 
Baltimore _.___. nas ee Ege? TS eg ee Ce i ae 897 
Philadelphia ... 2,721 --.-..- PL a oS, Te eae Aa eee aes 2,721 
mem Wremeco.. <uc- coun an aed 1 Oa, BO 8,308 
Seattie ....... pitas OO nas Rak te Be of ys woe, ae 1,610 
TE ec, oe 141,493 28,883 47,911 1,853 56,330 1,353 8,565 286,388 


The exports to Japan since Sept. 1 have been 80,265 bales 
from Pacific ports and 4,990 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool _...... ..- 25 30 30 30 30 30 
Manchester ......- 25 25 25 25 25 25 
RBS? ate Bigee 35 30 30 30 30 30 
RA Ee 25 35 35 35 5 35 
|, eS 27% 32% 32% 32% 32% 32% 
Antwerp.........- 30 35 35 35 35 35 
Ghent, via Antwerp 36 41 41 41 41 41 
RRS Re ciel 4 45 45 45 45 45 
Gothenburg ..__._- og pies Ee sa a a asc! 
Barcelona._........ 3 35 35 35 35 35 
A RE ae 35-37 % 40 40 40 40 40 
TN 45 45 45 45 45 
en wa 55 55 55 55 55 55 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week's aiet, stocks, &c., at that port: 


Nov. 17. Nov. 24. mee; 1. Dec. 8. 

Sales of the week_..__. bales. 42,000 44,000 44,000 72 
Of which speculators took... 1,000 4,000 2,000 12°000 
Of which exporters took_.... 4,000 2,000 5,000 2,000 
sales, American............. ,000 35,000 36,000 65,000 
means GRORS.. ....-.- oeenne. 16,000 7,000 8,000 ,000 
Forwarded Pernesecccascecce 105,00 108 ,000 112,000 111,000 
Total stock—Estimated._____ 483 ,000 548 ,000 609 ,000 638 ,000 
Of which American...____. 391,000 458,000 524,000 544 ,000 
Total imports of the week____133,000 175,000 180,000 150,000 
Of which American....___. 118,000 153,000 164,000 113,000 
OO ii 478 ,000 478,000 442,000 446,000 
Of which American...__.__. 414,000 409,000 371,000 392 ,000 


LIVERPOOL STOCK TAKING, ALL GROWTHS 
AMERICAN .—Brazilian, decrease, 2,083* Egyptian, | feces "Tene: 
West Indian, decrease, 1,693; African, decrease, 730; East Indian decrease, 
1,253; total decrease, 8,409. Peruvian increase, 7,975. Net decrease, 434. 


The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: = 


’ . 


be nts 





























- Spot. Saturday. Monday. Tuesday. Wednesday. Thursday.| Friday. 
Market, )} Fair 
12:15 Quiet. business | Good ; Moderate 
P.M, doing. demand. | demand. | demand. | demand. 
Mid. UpI’ds| 5.03 6.01 5.05 _ 5.06 5.04 5.04 
Bales ____. 6,000 12,000 14,000 10,000 12,000 | 7,000 
Spec. &exp 1 ,000 6,000 4,000 500 1,000 1,000 
Futures. | Steady at | Quiet at Quiet at Quiet at Quiet at | Quiet at 
Market | 4@5 pts. pts. | 5 points | 2@3 pts. | 2 points | 1@2 pts. 
opened {| decline. decline. | advance. | advance. | advance. | decline. 
Market, }\Very st’dy| Steady at |Barely st’y| Easy at | Steady at |Barely st’y 
4 Hat 1@2 pts.|1@2 % pts.| at 3@4% 114% @2 pts./4@4% pts.| at 54 @6 
P.M. |}' decline. deeline. pts. adv. decline. advance. decline. 
The 


prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 4 86 means 4 86-100d. 












































om. 2 Sat. Moa. Tues. Wed. Thurs. Fri. 
Dec. 8. |12%4, 12% |12«i 4 |12¢i 4 112%, 4 112%, 4 [12%I 4 
p.m.) p.m. |p.m./p.m./p.m./p.m./p.m./p.m./p.m./p.m.\p.m./p.m. 
SE ati Dee 84 4/83 &/89 Wi88 90 86 4188 4/90 15/88 4/84 & 
Dec.-Jan_|}__..|4 85 4/83 %/83 i189 87 %i89 486 (87 %/90 8 4 
Jan.-Feb_|__..i4 87 {85 %/85 {91 89 i91 87 4/89 4191 4/90 185% 
Feb.-Mch.|__._|4 88 4/87 86 4/92 %190 K/92 Ki89 91 93 92 87% 
Mch.-Apr.|.__..|4 90 /|88 4/88 4 92 94 90 4/92 4194 WI93 89 
Apr.-May |.__.-.|4 92 4/91 90 4/96 44/94 06 4/92 4/94 &%/96 195 WI9l 
May-June |____/4 94 4/93 %/93 9 (96 4/98 %/94 4/96 4/98 197 W193 
June-July |._...|4 964)/9534|95 /|01 78 44/00 4/96 %/98 %/60 %199 KI95 
July-Aug_|....|4 97 4/97 96 %102 4/00 =|01 498 00 2 01 96% 
Aug.-Sep_|..._|4 97 4/97 06 2 99 %/01 ’i98 00 02 01 96% 
Sep .-Oct |... .|4 97 96 %/95 &%i01 98 00 &\97 99 %101 4100 196 
Oct.-Nov. __..14 96%'96 95 ‘Ol 8 ‘0 96 4/99 1 00 ‘95% 














BREADST UFFS. 


Friday Night, Dec. 8 1911. 


Flour has continued in only moderate demand at best. 
Usually trade has been dull both here and at the West and 
with wheat prices showing a downward drift prices of flour, 
by a necessary implication have, also been more or less de- 
pressed. Shipping directions at the Northwest are so slow 
as to be a source of bitter complaint. One big mill in that 
section has, it seems, been obliged to remain idle on this 
account. At this time last year the Northwestern mills 
are believed to have had double the unfilled orders now on 
hand. Yet stocks are described as by no means burdensome. 
The trouble is that buyers persist in the policy of purchasing 
only from hand to mouth. Ina word, practically the same 
conditions have continued that have been recorded in these 
columns for weeks past. Last week the production at Min- 
neapolis, Duluth and Milwaukee reached a total of 340,710 
barrels, against 385,535 barrels in the previ us week and 
322,590 last year. 

Wheat has declined under the pressure of big supplies 
supplemented by enormous receipts at the American and 
Canadian Northwest. Foreign markets have also fallen. 
Though complaints of the weather in Argentina have now 
and then been heard, the conditions for harvesting in that 
country seem, on the whole, to have been favorable. The 
weather in this country has been in the main good. Winter 
wheat, as a rule, is looking well. The Kentucky State 
report may be regarded as a straw showing which way the 
wind is blowing. It stated the condition at 94%, against 
90 a year ago. The world’s shipments last week were 
10,912,000 bushels, against 10,080,000 in the previous week. 
At Kansas City there have been heavy deliveries on contracts, 
i. e., 400,000 bushels in two days. The weather is so favor- 
able at the West that farmers are expected to hurry their 
wheat to market: The big receipts at the West, so much 
larger than had been looked for, create the impression that 
the crop has been underestimated. There has been very 
heavy liquidation of long wheat. One of the principal hold- 
ers at Chicago has resorted to the new expedient of advertis- 
ing his wheat for sale, with a fair degree of success. As a 
rule, export trade has been quiet, but last Tuesday 105 loads 
of Manitoba wheat were taken by exporters, chiefly, however, 
via Montreal. Also, the weekly figures on the available sup- 

ly in the United States and Europe were superficially, at 
east, somewhat encouraging. On Wednesday their an- 
nouncement caused something of a rally after an early de- 
cline. The world’s supply decreased for the week 3,926,000 
bushels, against an increase in the previous week of 
2,645,000 bushels and a decrease of 4,617,000 in the 
same week last year. On the same day Chicago 
reported a better cash demand. Recent exports have 
been large. Early in the week prices were steadied a little for 
a moment by reports of smaller offerings of Argentina wheat 
to the Continent, owing to heavy rains in the province of 
Santa Fe and a rather sharp advance in Berlin and Antwerp. 
But there can be no disguising the fact that the bulk of the 
wheat news of the week has been bearish. Enormous liqui- 
dation has taken place at Chicago, partly on stop-loss orders. 
It is the pressure of big world’s stocks, as already intimated, 
which, in the main, accounts for the decline of prices. This 
will be readily understood when it is stated that the world’s 
stock of American wheat is no less than 107,163,000 bushels, 
against 62,414,000 a year ago. New export business in 
the meantime lags, and the recent threat of a Government 
investigation has, with other things, helped to chill bull 
speculation. ‘To-day prices declined for a time, then rallied 


on the covering of shorts. Foreign markets advanced. The 
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bushels, against 880,000 in the previous week and 504,000 
last year. Yet the stock at Minneapolis has increased during 
the week 1,650,000 bushels and the receipts there and at 
Winnipeg are still on so large a scale as to excite general 
reherh,. The Australian a ge for the week were quad- 
ruple those for the same week last year. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


PD ea ae re 984% 98% 97 96% 95% 95% 
December deliv in elevator.... 97% 97% 95% 95 95 95 % 
May delivery in elevator... -...-- 104% 103% 102% 101% 101% 101% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frt. 

December deliv in elevator_.... 95% 94% 93% 
May delivery in elevator.._.....- 100% 99% 98% 
July delivery in elevator.......-. 94% 94% 93% 93% 93% 93% 


Corn has declined, owing partly to better weather for 
curing and marketing the crop partly to some natural 
sympathy with the decline in wheat. and partly to heavy 
long liquidation. A leading bull at Chicago is said to have 
let go, discouraged by increasing receipts, larger country 
offerings throughout much of the belt, an absence of outside 

ublic speculation and the sluggishness of the cash trade. 
Besides, prices are already some 15 cents a bushels higher 
than a yearago. ‘The weakness in cash and December prices 
has attracted attention, though the contract stock at Chicago 
on the 5th inst.—the last count—was only 6,000 baled, 
against 91,000 a year ago. It is expected to increase ma- 
terially before long, though it is not denied that there is a 

ood deal of damp corn at the West. In the meantime there 
is a lack of interesting or stirring features. It is simply a 
case of increasing supplies, dulness of trade and speculation, 
disgust on the part of the big bulls, and, apparently, a down- 
ward trend of prices. The world’s stock of American corn 
increased last week 557,000 bushels, against 63,000 in the 
same week last year. At the moment, however, it is also 
true that the total American stock of corn'is only 3,403,000 
bushels, against 7,105,000 a year ago. ‘To-day prices 
showed no marked change, though at one time firmer with 
steady cables, cloudy and warmer weather at the West and 
covering of shorts. The undertone was not considered 
bullish, however, though some hesitate to sell, on account 
of the small stocks. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

PL eee ee nom. nom. nom. nom. nom. nom, 

December delivery in elevator....nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri 


December delivery in elevator_... 634% 62% 61% 61% 61% 61% 
May delivery in elevator._.... .- 64% 63% 62% 62% 63 62 % 
July delivery in elevator._....-.- 64% 63% 62% 62% 63 62 % 


Oats have declined. They could hardly escape the influ- 
ence of the depression in other grain. Recently the long 
interest at Chicago became unwieldy. Trade has been quiet. 
Speculation became discouraged. Liquidation has helped 
to depress prices. ‘They are still 12 to 18 cents higher than 
@ year ago, with the total American stock now 30,118,000 
bushels, against 23,661,000 at that time. In the popular 
phrase the market seems to have been bulled to a standstill in 
the belief that supplies of oats and hay this season were going 
to be decidedly deficient. However the case may yet turn 
out as regards supplies they seem ample for the present 
demand, and speculation has received a sharp setback. 
To-day oats declined slightly with other grain. No indica- 
tions of pronounced weakness were apparent and a rise in 
corn should wet weather set in would, it is believed, be 
followed by an advance in oats. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frt. 
EM EE GENES a LD NT oe 54% 54% 54 54 54 54 
I Ge a a eb 55 55 54% 54% 54% 54% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 47% 474% 46% 46% 47 46 %& 
May delivery in elevator....... 48% 49% 49 48 49 48% 
July delivery in elevator......... 46% 45% 45% 45% 45% 


The following are closing quotations: 





PLOUR. 
Winter, low grades__._.$3 50@$3 65/| Kansas straights, sack.$4 65@$4 85 
Winter patents_....... 475 5 00; Kansas clears, sacks... 400@ 4 50 
Winter straights... .. 425@ 4 50/City patents.._....--- 6 20 6 50 
Winter clears......... 400@ 4 25) Rye flour.__.......... 450@ 520 
Spring patents......-. 5 10 5 25|Graham flour_.....--- Nominal. 
Spring straights... 480@ 5 00/Corn meal, kiln dried--. $3 45 
Spring clears.......... 410@ 475 
GRAIN. 
Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 
Ny EE, TOs Lwovcstsod $112 No. 2.......-.-f.0.b. Nominal 
N. Spring, No. 3......... 1 07 Steamer ....elevator Nominal 
Red winter, No. 2........ 95% YY aa elevator Nominal 
Hard winter, No. 2....... 1 06 Rye, per bushel— 
Oats, per bushel, new— Cents No. 2 Western...-.-. Nominal 
PE concede tens 54 State & Pennsylvania Nominal 
Bae Geen ivaceshodece 54 | Barley—Malting .....-..-. Nominal 
WO. B Wee wccku dkn dene 54 





AGRICULTURAL DEPARTMENT’S REPORT ON 
CEREAL CROPS DEC. 1.—The Agricultural Department’s 
report on cereal crops Dec. 1 was issued on the 7th inst., 
as follows: : 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of corre- 
spondents and agents of the Bureau, as follows: + 


WINTER WHEAT .—Area sown to winter wheat this season, 32,213,000 
acres, 1.3% less than that of the previous year. The 1911 figures have been 
compiled according to the Census Bureau's revised statement of the acreage 
harvested in 1909. The condition of the crop on Dec. 1 was 86.6% of nor- 
mal, against 82.5 and 95.8 on Dec. 1 1910 and 1909, respectively, and a 
10-year average of 89.9. 


oe from Argentina for the week were only 376,000 


The statements-of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 






































Receipts ai—j| Flour. Wheat. | Corn, Oats. Barley. Rye. 
bbis.196ibs.| bush. 60 lbs. bush. 56 lbs .|bush. 32 lbs.\bush.48lbs.\bu. 56 Ibs. 

Chicago .... 117,008 190, ,425,450| 1,040,600| 732,000) 54,000 
Milwaukee- . 86,894 133 ,340 353 ,600 216,200; 340,600) 90,720 
Duluth. .... 38,350 SPATE: sewese 191,500 140 ,962 9,668 
Minneapolis.| -....-- ,506 ,440 274,600 539,180; 778,390) 77,480 
SAE SES grea 151,009 103 ,600 FE Blades Sas a Sear aes 
Detroit... 4,000 8 758 88,050 en Ceti Oe 
Cleveland .. 850 5,690 36,440 ee” wakes Se 
St. Louis... 38,070 123 , 366 419,996 234,600 SO emnneus 
Peoria ....- 1, 20,000 572,968 61,600 54,000 3,300 
Kansas City.|  -.--.-- 207 ,600 354,000 Bae - secteur” eee 
Total wk. ’11 336,664; 5,272,480 4,628,704) 2,505,802) 2,081,152} 235,168 
Same wk.’10; 301,461; 4,050,792; 3,939,735) 2,716,556) 1,935,871| 108,219 
Same wk. ’09 421,207' 5,381,821! 4,355,979) 2,336,588) 1,816,401 
Since Aug 

19ki |... 3,766,596/114,183,868| 57,880,966) 61,910,281 '39,796,661'4,710,554 

See owas 6,689 543 |123 613,470; 62,460,216) 85,665,867 |32,320,770| 2,688,882 

1909__... 8,864,723 '144,035,361' 54,816,085! 75,946,883 39,013 ,859'3,721,842 





- Total receipts of flour and grain at the seaboard ports for 





the week ended Dec. 2 1911 follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts bbis. bush. bush. bush. bush. bush. 
New York_..-... 181,369 1,080,000 155,250 268,400 209,774 3,450 
WE Wi ccdbsecééa 34,529 683 ,412 8,658 75,512 833 1,027 
Philadelphia .... 53,410 741,121 45,000 Ree... cae 800 
Baltimore. ...... 44,786 159,770 298 249 OF. Sa ea 12,850 
New Orleans *_.. ; 3, 47,400 ee. She 
GEIVGMGR 6 akc | eo aaee $l, oe a Rm ON TTR a as 
Movie... .ciduce Davee” -* sabcce ee Pa ae a ee 
Montreal... ...<« 18,175 494,537 5,828 > 8 a aan 
Sti Bs cen ; Sc 6 - dkcens « taiiieeaa ~~ Seale: Gee 
Total week 1911. 361,709 3,366,440 571,385 641,523 265,745 18,127 
Since Jan. 1 1911_17,733,111 87,955,698 61,814,972 44,249,810 4558,109 979.774 
Week 1910... 421,731 1,210,696 620,724 1,108,424 45,856 45,540 


Since Jan. 1 1910_16,846,866 72,622,566 37,308,333 47,574,871 3748,779 


> 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Dec. 2 are shown in the annexed statement: 











Wheat Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbis. bush. bush. bush. bush. 
New York_...... 954,659 3,324 64,288 Oe Sdkcee “OuRae 2,657 
RE no wc eee 544,774 5 a ee ee 
Philadelphia .... 331,000 -...-. ES "Bbitine? “Udise “Snead "i Souwke 
Baltimore_...... 88 ,000 44.157 St *ean adi aealeed 2 uke Oo ike 
New Orleans .... -...-. 41.214 8,825 EE Wide, dee SS ie ee 
DE luau widen 6,000 3,000 eeu ante. kenkk ae 
Montreal._....... 1,480,000 63,000 97,000 Geleee *dcn ot aa kes Lee 
St. JohM...<s<<- i) 5 eee a a 
Total week....3,571,433 179,214 209,955 PO ee Se eas 2 ,657 
Week 1910...... 1,691,188 118,196 209.568 + es! Sn 30,238 5,376 


The destination of these exports for the week and since 
July 1 1911 is as below: 




















Flour ———_ Wheat —Corn- 
Since Since Si 

Week July 1 Week July 1 Week July 1 

Exports for week and Dec. 2. 1911. Dec. 2. 1911. Dec. 2. 1911 
Since July 1 to— bbis. bbis. bush. bush. h. bush. 
United Kingdom. ..112,164 2,275,404 2,192,976 24,391,863 153,090 4,842,685 
Continent ccnkiwc da 26.242 984,745 1,356,457 17,138,394 -—-..... 4,246,018 
Sou. & Cent. Amer. 16,636 422,419 294,764 500 622,085 
West Indies... .-. seee G604686 \...kcs 7,388 24,598 782 ,694 
Brit. Nor. Am. Cols. 225 Sr aa ls as) 8 5 oi nates et OS ites Dl 5,155 
Other countries.... 33,484 163,254 14,000 23 ,000 1,026 14,636 
Totes. gi oe 209,955 4,373,519 3,571,433 41,855,409 179,214 10,513,273 
Total 3910: <..<<e8 209,568 3,805,656 1,691,188 26,764,856 118,196 7,621,049 


The world’s shipments of wheat and corn for the week 
ending Dec. 2 1911 and since July 1 1911 and 1910 are shown 
in the following: 





























Wheat. Corn. 
Exports. 1911. 1910. 1911 1910. 
Wee Since Since Week Since Since 
Dec. 2 July 1. July 1. Dec, 2. July 1, July 1 
Bushels. Bushels. | Bushels. Bushels. 
North Amer./4,696,000) 78,012,000) 51,577,000; 153,000} 8,782,000) 7,009, 
RGAE 1,728,000; 45,546,000) 109,896,000; 340,000!) 19,768,000} 3,339,000 
Danube ....|1,912,000; 39,017,000) 55,192,000/1,717,000) 29,999,000; 11,019,000 
Argentina .. ,000} 21,000,000) 21,224,000; —-.... ,000} 73,020,000 
Australia ...| 464,000) 20,160,000} 14,336,000) 22+) cece eee] eee 
TOG cckeada See Ee ee REESE. URL cc3accel ccoancessl  udacnaee 
Oth. countr’s| 288,000) 4,591,000} 4,118.000) ......] cfc cece ed fee eee 
Total..... 10912000!228 ,968,000'278,087,000'2,210,000! 58,609,000! 94,387,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United Untted 
Kingdom. | Continent Total. Kingdom. | Continent Total. 
. Bushels. | Bushels. | Busheis. Bushels. | Bushels. 
Dec. 2 1911../}22,112,000/ 10,968 000/33 ,080,000) 2,882,000} 2,992,000) 5,874,000 
Nov. 25 1911. ./}22,200,000/ 10,296 000/32 ,496,000| 2,712,000) 3,085,000) 5,797,000 
Dec. 3 1910.-./16,240,000/22,528 000/38 768,000) 6,588,000) 13 ,676,000/20,264, 
Dec. 4 1909_-./| 16,400,000) 12,640,000/29 040,000) 3,910,000) 5,865,000| 9,775,000 
Dec. 5 1908-.~.)16,160,000/98,400,000|26,000,000) 5,355,000) 5,440,000) 10,795,000 
Dec. 7 1907--'15,360,000!10,240,000'25 600,000! 4,200,000, 4,500,000! 8,700,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 2 1911, was as follows: 

CANADIAN GRAIN STOCKS. 











WINTER RYE.—tThe area sown to winter rye is placed at 2,415,000 
acres, 0.9% more than that of a year ago. The fi on rye also have 
been revised according to the Census Bureau’s 1909 data. The condition of 
the crop on Dec. 1 was 93.3 of normal, against 92.6 and 94.1 on Dec. 1 1910 
and 1909, respectively, and a 10-year average of 92.8. 


heat, Corn, Oats, Rye, B : 

bush. bush. bush. : ‘ —— . 

WN. bin wae 325,000 27 ,000 Gee. < dae 102,000: 
Fort William........-. Sn. ~=—=—s xaeonne Tie eeu. Uae 
Port Arthur... ......s. Laer  asasee SE §)«~3=— (me amebee 3? wetadies 
Other Canadian....... a = §=«<«.daanence Ee keegan Sl 
Total Dec. 2 1911... 9,287,000 27,000 4,931,000 } -_..... 102 ,000 
Total Nov. 25 1911..11,131,000 40,000 4,551,000 ...... 74,000: 
Total Dec. 3 1910..10,219,000 20,000 1,453,000 #£=...... 88,000. 
Total Dec. 4 1909..10,393,000 64,000 metal aiile 147 ,000 
Total Dec. 5 1908... 5,580, 28,000 ae... meee 81,000 
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AMERICAN GRAIN STOCKS. 

















Wheat, Corn, Oats, Rye, R 

Tew York............ 3,961,000 78,000 969,000 411,000 9,000 

*. OB... Baile Ek gas: NR is 

Mees o44.6......... 550,000 15,000 16,000 E008. ccd. 

Philadelphia ......... FY eee ore ee eee 

Baltimore............ 1,922,000 271,000 168,000 273,000 2,000 

New Orleans......... 29,000 104,000 eee: wash: | ween 

“Galveston............ 170,000 a ak” 5 ieee 

DEEP oastweesssnnn 3,666,000 33,000 1,053,000 83,000 1,265,000 
Be IR a i ee es NS Raney ee 593, 

SEE bk dtiicncnnsiinn 1,778,000 61,000 321,000 [eee “webdak 

Detroit “tamtsowr <<a £61,000 274,000 232,000 48.000. avséer 

‘Chicago , 527,000 6,571,000 72,000 158,000 

TORE. “Sckenas eee cen ae 

997 18,000 90,000 218,000 294,000 

sire 728,000 5,000 475,000 

11,000 1,970,000 351,000 ,000 

,000 478,000 10,000 125,000 

9,000 RE Dek xo ae 

on See oS kia 

115,000 EM a eae 

110,000 1,765,000  ...-.-- ,000 

220,000 178,000 173,000 147,000 

Total Dec. 2 1911..69,948,000 2,054,000 20,315,000 1,348,000 4,210,000 

Total Nov. 25 1911..69,367,000 1,591,000 20,681,000 1,381, 4,411,000 

Total Dec. 3 1910..42,990,000 1,545,000 15,758,000 507, 1,849,000 

Total Dec. 4 1909_.31,086,000 4,206,000 13,580,000 912,000 4,058,000 

Total Dee. 5 1908..51,215,000 4,569,000 9,070,000 1,102,000 6,767,000 

SUMMARY, 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush. 

MTOR, on vcdwe cece 69,948 ,000 2,054,000 20,315,000 348,000 4,210,000 

Canadian ............ 9 287 ,000 27,000 4,931,000 -..... 102,000 

Total Dec. 2 1911_.79,235,000 2,081,000 25,246,000 348,000 4,312,000 

Total Nov. 25 1911..80,498,000 1,631,000 25,232,000 1,381,000 4,485,000 

Total Dec. 3 1910..53,209,000 1,565,000 17,211,000 7,000 1,937,000 

Total Dec. 41909..41,479,000 4,270,000 14,338,000 912,000 4,205,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 8 1911. 


With the exception of the promised revisions in bleached 
cottons early in the week, and some further shading of first 
quality wide sheetings, price seey have been insignificant, 
with the general market ruling airly steady. Buyers had 
placed considerable ‘‘on memo” orders in anticipation of this 
reduction and the confirmation of these caused increased 
distribution of these fabrics. The increase in mail and 
telegraphic orders, particularly from the West, has been a 
feature of the week. While the majority of these are con- 
firmations of memorandum orders on the more popular 
brands, still the trade is inclined to believe that country 
buyers are becoming fearful of the low condition of stocks 
in jobbers’ hands and are skeptical of prices long remaining 
at their present low level. The general feeling throughout 
all branches of the trade is that mill agents have cut their 
prices further than conditions warranted, and much lower 
than manufacturers cared to have them. Improvement 
has been felt in the shirting trade, large houses having been 
unable to get sufficient quantities of desirable styles from 
stock, and having booked considerable advance business on 
this account. Fall lines of shirtings are being shown to the 
trade with better results than for several seasons past. 
Printers of staple goods have been doing sufficient export 
business to somewhat offset the quietness which is seasonable 
in their line at this time of the year. Export figures on the 
whole continue encouraging despite the dulness naturally 
ae in the China trade. Some small India business 

as been transacted and slight pressure is felt from Red 
Sea buyers, who are endeavoring to secure increased quanti- 
ties of merchandise at reduced prices. The bulk of the 
export business, however, remains with the miscellaneous 
departments, which have been taking business steadily. A 
discouraging feature, and one which merchants handling 
mill accounts have repeatedly complained of, is the per- 
sistency on the part of retailers to operate on the narrowest 
possible margin of stocks. They are of the opinion that they 
will obtain still lower prices after January Ist and are also 
desirous of finishing the year with small stocks. The present 
low level of prices is the result of the effort on the part of the 
mills to insure operation over the winter months, and they 
are not likely to book any considerable amount of forward 
business at the present level of prices. The result will be 
that retailers, when compelled to restock, are likely to be 
confronted with an advancing market as well as poor de- 
liveries. The expenses of mill operation will not permit of 
much further reduction, and the condition of stocks through- 
out the country is such as will not permit of much further 
delay on the part of buyers; the outlook, therefore, is for 
improvement in both values and volume of business. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 2 were 3,383 
packages, valued at $235,914, their destination being to the 
points specified in the table below: 














——1911 1910 
Since Since 
New York to December 2— Week. Jan. 1. Week. Jan. 1. 
I 10 1,009 2 1,811 
Ge RRR IES EE aE MaRS Bite SIE 54 1,392 35 909 
EEE a ER REI SS 4 So MA DT Sana ile 99,259 es 58,485 
SEBS ° GRE SREP? ea a AL SSS SIA inet 22,287 111 14,246 
On cn chkviahiniin 320 21,264 200 13,748 
i dk aan 282 12,499 51 6,576 
ERE EG Sale IS aa a 993 40,599 565 30,447 
ee  hibsedbewoe 50 ,304 48 1,877 
Ce cneaenee 193 18,538 319 12,953 
ee 1,080 4,130 520 48,102 
es 0 40,316 1,871 46,427 
Tee oc bedaanee 3,383 313,507 3.722 235,581 





The value of these New York exports since Jan. 1 has been 
$22,645,919 in 1911, against $16,729,702 in 1910. 

More activity has been noted in domestic cottons, trading 
having been stimulated by the revisions of prices. During 
the early part of the week it was announced that ‘‘Fruit-of- 
the-Loom”’ muslins would be offered at 74c., representing a 
reduction of 5¢c. a yard, and the lowest price since 1905. In 
the better grades of wide sheetings and branded bleached 
cottons similar revisions have been made, and buyers all 
over the country have been ready to confirm the orders they 
have been placing under the “‘on memorandum” system. Of 
late it is stated that there has been, in a quiet way, a very 
substantial distribution of bleached cottons, and that there 
is an improved inquiry for forward shipment. Considerable 
future business at prices named for spot deliveries has been 
declined, and this is influencing buyers to change their minds 
about the future of prices. On some lines of cloths it is an 
assured fact that advances will be exacted for future de- 
liveries, as mills are determined not to enter into contracts 
that will show them a loss. For print cloths and converti- 
bles there has been a fair demand freak jobbers and retailers, 
who consider the present basis of prices safe. Mills appear 
to be ready sellers at current quotations, and more business 
could be booked if available supplies were more plentiful. 
Gray goods, 38 }4-inch standard, are quoted steady at 4c. 


WOOLEN GOODS.—There is no abatement in the demand 
for dress goods and men’s wear. Large-sized contracts have 
been entered into during the past few days and many orders 
tendered for January-February shipment have been de- 
clined. Large staple men’s wear mills are reported as sold 
months ahead and are not soliciting business. Stocks in 
clothiers’ hands are light and buying at this time is compul- 
sory, as only by placing orders now can the requisite yard- 
age be secured for delivery at the desired time, which, in 
most instances, is at an early date. Makers of specialties in 
worsted yarns continue to be well employed. 


FOREIGN DRY GOODS.—Demand for linens is rather 

uiet, except holiday goods, which are in active request. 

ecember as a rule is an inactive month, so the trade is not 
disappointed at the volume of business passing. Quite a 
sunhes of orders have been placed for spring goods and dupli- 
cate orders of the more select dress linens. Spot burlaps 
of light weights are firm and in small many , with a fair busi- 
ness. Heavy-weights rule quiet and the future market is 
irregular, with prices slightly lower. Prices are as follows: 
Light-weights, 4.25@:.30e. and 10'4-ounce 5.35c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 2 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year: 
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MUNICIPAL BOND SALES IN NOVEMBER. 


Our record of municipal bond transactions indicates that 
# much smaller amount of bonds was placed on the market 
last month than in any preceding month this year. In fact, 
the total amount of bonds sold, $16,146,787, is, with but 
one exception, smaller also than that reported for any month 
in 1910. The falling off appears to be due to a scarcity 
of new issues rather than a poor demand, as there were very 
few unsuccessful attempts to float bonds. The following 
are the larger and more important issues sold last month. 
Cleveland, Ohio, $1,100,000 4.10s and $600,000 414s; King 
County, Wash., $1,750,000 444s; Newark, N. J., $1,120,000 
4s; Evansville, Ind., $800,000 4s; Providence, R.I., $500,000 
34s; Glenn County, Cal., $450,000 5s; Wilmington, Nor. 
Car., $400,000 4s, and Sioux Falls, So. Dak., $300,000 5s. 

The total of all loans of every character and description 
put out in November is $38,305,263, consisting of the $16,- 
146,787 permanent bond issues already referred to, $18,- 
902,936 temporary leans and $3,255,540 debentures issued 
by places in the Dominion of Canada. In the following we 
furnish a comparison of all the various forms of obliga- 
tions put out in November during the last five years: 

1911, 1910. 1909, 1908. 1907. 


$ $ 3 $ 
Permanent loans (U. S.).16.146,.787 24,456,351 18,906,555 28,427,304 4,408,381 
Temporary loans (U. S.)_ 18,902,936 20,039,720 13,958,096 20,749,150 37,338,897 
Canadian loans (perm’t). 3,255,540 2,451,655 3,777,796 3,777,429 1,457,200 
I I at) ee CT, ee 294.000 
Gen. fund bonds (N.Y.C. ) a re a ne Ska 11,500,000 


FRO .codticnpnaccoace 38,305,263 46,947,726 39,642,447 52,953,883 54,998,478 


The number of municipalities emitting bonds and the num- 
ber of separate issues madeduring November 1911 were 209 





and 257, respectively. This contrasts with 260 and 347 for 


October 1911 and with 222 and 317 for November 1910. 

For comparative purpose we add the following table, 
showing the aggregate for Novemberand the eleven months 
for a series of years. 





Month For the Month For the 

Novemoer. Eleten Mos. November. Eleven Mos. 
19 11 ....$16,146,787 $357,155,440/)1901 ___. $6,989,144 $116,092,342 
1910 _._.. 24,456,351 283 ,414,600/;1900 _... 9,956,685 123,572,311 
1909 _... 18,906,555 307 ,673,842)}1899 _... 8,790,489 113,131,780 
908 _... 28,427,304 285,747,250\1898 ._... 7,721,284 95,778,450 
1907 _... 4,408,381 213,924,703'\1807 _._.. 6,868,775 120,128,531 
1906 _... 12,511,550 180 ,483,172)}1896 __._. 34,913,894 95,831,773 
1905 __._. 25,888,207 174,825,430}1895 ._... 6,524,901 105,475,829 
1904 _.__. 32,597,509 240,819,161/1894 _... 4,549,580 103 ,689 ,851 
1903 _._._. 14,846,375 138 ,789,253'}1893 _._.. 7,300,770 60,114,709 
1902 .... 13,728,483 136,895,772/)1892 _._.. 5,176,012 80,526,266 


In the following table we give a list of November loans to 
the amount of $16,146,787 issued by 209 municipalities. In 
the case of each loan reference is made to the page in the 
‘Chronicle’ where an account of the sale is given. 


NOVEMBER BOND SALES. 








Pag Name, Rate. Maturity. mount. Price. 
1413. Abilene, NG 6 ohivdc dis cae 5 @1921-1951 $20,000 100.952 
BAG. oA I od ok Bid do ick i ohm oid 5 1922-1926 5,000 102.38 
1414..Albany, N. Y. (9 issues) ___._. RR ts appomigs 174,000 100 
ee ye cm ype Th Swe bokiuweic 4% d1931-1941 30,000 100.061 
1488 ._Allian SSeS tera 5 1912-1914 vere 
cach. hoabeawe River i, WR Bn ee a 
1488 ..Asbury Park, N. J... ....-.. 4% 1951 50,000 102.278 
1548 _ Atlantic City, is Mévdbivd. du 4 205,000 

348d. Rarbertan, ER ERT Ra aa! coe 4.750 102.842 
1414__ Bell Co.Com.S.D.No.38,Tex. 5 41921-1981 $3,500 100 
SEGOL - BEINN, MG in kt eg dds ccctéicccte — Se BR eee 10 ‘000 101.375 
1414... Bernards Twp., N. J........-. 5 ai920 

1414 ince. oo eR hy a pe aa 4% 1951 





eR le d1921-1951 
aD I a i 5 d1926-1951 
14890 Bryam, Texas............... 5 # 41921-1951 
foe - SS & SR ee ax 1951 
is ca nN ee 4 1912-1931 
SEO Ss DS Biceadiddcivewcs ren: 

















Maturity. 
1931 





Cc mo Ohi 4% 1916 
1 ee Os a Bois, Wank. 5° aioiz-1031 


1 
1414__Chehalis aioe Wash__._.- 


= s CNG Ble apecuso«s2cecere 5 913-1916 
1338, .Chouteau Go S.D.No.57,Mont. 5% 1921-1031 





..Citrus County, Fia.......-.- 1912-1926 
1dia, Clay Oo. CO m §.D.No.9.Tex. 5 1921-1951 
Hi gag ee bg ial diukin ne «dee 4.10 1936 
1489. _Cleveland, Ohio........-.-.-.-- 4% 1946 
1489. .Cl ty, | ARE ng Sage ao 4% 1942 
1489. ._Cl + Pb bbb nnocsden 4% 1938 
1489__ Cleveland "Heights, Cee. adhe GRR Pio ata 
1489. _Cleveland Heights, Ohio. .---- SUED... on diaccltiilt midds 

1338. -Qommpencce > erage 4% 1941 
1821. Col Ns I ina is oa ws allen ah 6 1936 
1414__Concho Co Com S.D.No.11,Tex.5 41921-1951 
1489__Co U. Bie S. D., Cal...... : ne tee 
1621._Coshocton, Ohio _..-..-.-.-..--- 

1414__ tCo penal g “aaa .1,Tex. n a1916-1951 
1339_.Cuyahoga County, De dicho OF Gavavenct 
1339__Cu unty, Ohio....-.- ate elated lel 
1489__Dayton, Ohio.......-------- D ... eiadad 
1489_. Dayton, Ohio._....-..------- a. -semeaaa 
1489__ Dayton, Ohio......-..------- nebo @abhin 
1489__ Dayton, Ohio......-.-------- ey as al 
1489__ Dayton, Ohio......-..------- _ ee 
1489__ Dayton, are AAT a 0 ERS he re ea 
1489._ Dayton, Ohio......-..------- IE: isnthnne eel 
i He ze a issues Ree : MES WHET 

414... ware, Ohio (2 issues).....5 ..-..---- 

9_._ Dumont Sch. D ’ OR ebay 5 ai930 
1414.7 eee . Psy eS ie ce. uate alain tuieie ub ae 
1490__ Li a lads 5 1923-1925 
1490_. East St. Louis Park Dis., lll.. 4% 1931 
16497 Ellenebere:, Wash er ® as Oe 
1549__Ellensburg Sch. Dist., Wash... 4% .-.---.-.--.- 
1549__Ellicott & Busti U. F. S. D. 

Di dit. Riel cenedmmeanwne 5 ai919 

1400 eee. TUE. ccdccccccedue 1931 

_AeVeeee, IRGk . duc ucccecse 1931 
ioe. -evaneee. hs at cain anime 4 1912-1921 

1490... Fall ye songs 12k Slee pa 921 
1621__ Falls ay Oo BERD INE: Smee Gee eo 
1621_. Farle ee | eee 
1840. Ferm ngton, “Mich RS Ae 4% 1914-1929 


1414__FayetteCo.Com.S.D.No.50,Tex.5 41916-1931 
1490__ Flathead Co.S.D.No.41, Mont. 6 - d1921-1931 


1414__Franklin County, Wash-_-_---.- d1921-1931 
1621__ Fullerton u..38. D., Cal... & 1916-1941 
1415_. Gallatin Co 'S.D.No 66, Mont. 6 d1919-1921 
1621__ Galveston Co. Dr.D. No. cee. O° . Beuweie es 
1490_. Genesee Ind. S. D. No. 2, "Ida. 5 d1921-1931 
pf NR te IG 4 1919-1923 
1415_._Gentry County, Mo... -.-.- d1912-1921 
1549__Glenn County, Cal. (2 issues). 5 1921-1950 
1415_._Grand Rapids, iS i etioed 1931 

1339__ Greenfield, Ohio_...........- he aig2i 

1415_.Greensb “ | Sanaa ee 5 d1912-1931 
1415..Grosse Point Farms, Mioh....4 --.-.-.--.--- 
1549... Hadley, Mags..............- 1912-1929 
ne - gnniaimern aes 
1549_._. Hamilton, Ohio... ......- 4% 1912-1921 
1549_. Hamilton County, Iowa.--.--.- 5% 1914-1918 
1339.._.Hancock County, Miss......- 6 41916-1931 
1396. wane. VG... «65. he 4 1931 

1490. _ Harvard Sch. Dist., NO@D..<s«< 5 d1915-1930 
13839_. Hermiston, Ore............. 6 a paiaialcectapn 


| 4% 1941 
1415__HopkinsCo Com 5.D.No.74,Tex5 d1921-1931 
1621; Hopkinsvilie Sch. a Ky_- ‘ 





39._._.Houston Heights, Tex_..-.-..- d1941-1951 
1490__.Howard County, Tex....-.... 5 d1931-1951 
I ct em. medina aes 
1549__lIowa City, Iowa.........-.--.- 6 1912-1917 
ee | Ee ees 5 1941 
1415_. Kansas City Park Dist., Kan.. 4% a1927 
Se oo eae 4% £«.a1917 
DOG: eS TT. ok Cito 4 1912-1921 
1491__ Kenton, Ohio RB ETS eae ee 4 ai917 
1415__ King City Sch. Dist., Cal__-.-- ae a 
1415__ King County, | 7. eee ee 


1549__ King Co. S. D. No. 66, Wash. 5% 41912-1921 
1415_. King Co. S. D. No. 137, Wash. 5 d1913-1931 
1415__ King Co.S. D. No. 176, Wash- a" d1914-1931 


1339_._ Knoxville, Tenn__......-..-- 1912-1916 
1621__Lawrenceville, Ga____._..--- 5 1941 
ET ES a Se a ae 4.35 1916-1937 
1415. Limestone County Com. S. D. 

I I i 1916-1931 
1491__Lincoln County, i EE 5 1921-1930 
1549_ _ Livingston County, Mo.....-- CR yo RRA pa 
1415._._.McLennan County Com. S. D. 


~~ -—- + = — — eer ee ef ee 
~—-—-—-—-—-—-—-—-—-— — — 


1912-1921 


“ 4 
1491__ Marthaville Sch. Dist., La.... 5 


1912-1921 
1622_._Memphis, Tenn........-...-- 4% 1946 
1491__Mid etown, oa aR ara 4% 1913-1927 
1491__Milford Sch. Dist., Ohio... - GSE wan dadeee 
1415_. Mineral County, i Te at 5 1913-1920 
1340_.Mimerva, Ohio_.........-.... 917 
1340__ Minerva, ag > LER? $2 RE ee eS? 5 ai922 


S415 Siemeste Cab re 
1622__Monroe me ES, ieee ice 5 
I ey a 2 wel ty, 
1491_._.Montgomery ke, ini Soaks de ~ ix coms. Desdianeiaiaianian 


1550_ oo Sterling @ 
1491. .Moscow Ind D. ys 5, .- 5 


1921-1931 
1491 _. Musselshell County, Mont ya ee 41926-1931 
1550_. National City S. D., Cal....-- 5 1912-1919 
FOO. . OEE Bs Se uweemmcecdadce 4 1951-1961 
1622._.New Bedford, Mass......... 4 1912-1921 
1340_.New Bedford, Mass.......... 4 1912-1921 
1491..New Bremen, Ohio...._..... 5 a1925 





- 5 1912-1913 
1660... Wie, Dmse. 5 20 56a ~~. cece e 4% 1925-1928 
1416..Noble Twp., Ohio.___....... 5 a1925 


6 
1491..North Wildwood, N. J....... 5 1931 


65, 
20,900 101,846 
100.578 
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m Name. aturity. 
1622..North Yakima, Wash... __-... 5 d1912-1931 
1416. Okliatoma City S. D., Okla..ogi. «..--...- 
1491._.Omaha Sch. Dist., Neb._....- 4% 1931 
1622... la Sch. Dist., Neb.....- 5 d1916-1931 
tt ee Sh TR Eats canteens 4 1921 

ae i mmees 
1416__Pike Coun Ses ae Diao:  wedtabiede 
1550. _ Pittsfield, is. awidiude 4 1916-1935 
1550._ Pleasant Ridge, Ohio_......- 4 1941 
1550..Pondcreek S. D., Okla... _.-- 5 1931 
Be ae ees SEO... a oan mceecneoo 6 1912-1921 
1492_._Pottawatomie County, Okla... ..-...-.--.- 
Seuecurrereees, AME. ii «ccabwsccoced 6 1912-1931 
og PR RR Se Se oe ee 3% 1941 
EEE tmp, pO Ee ee 4 1912-1921 
1623_._Ravalli S. D. No. 36, Mont... 6 1914-1921 
Beou.. receding, Ohio.............- 5 1912-1921 
1416__Rockingham County, N. H... 3% 1912-1921 
1416__Roseau County, Minn___....- 54% 1917-1930 
1551... Roselawn Sch. Dist., Cal.__-- kit ddl ice 
3001..200006 Co. S. D. No. 4, Colo... 6 .......-.- 
1416._._Rush Twp. Sch. Dist., Ohio... 6 1917-1920 
Re Janes GEE EE OUETGD, BATON. waccce. co . sacundeace 
Be Lee. es O80. 4 68s woes occce 6 d1912-1921 


1492__San Francisco, Cal 
Se ey Bes, COME oui cs cota ne 6 
1492__Seneca Falls, N. Y. (2 issues). 4.30 
3001. .scnreveport. L&..........---- 4 


Rees reer eae, GIO. .occcccccsces 5 1912-1927 
1416_-Sioux Falls, So. Dak. (2 iss). 5 1931 
1492__Skagit County, Wash_._._--- Rien aes 
1551._South Portland, Me_........- 4 alg22 
1551_-Springfield, Ohio..._..... .-- 4% 1932 
1492__Spring Valley, Minn __._._-..- 5 1913-1917 
Sa eee, DEO. on ccccececcse 6 917 
1416__Stockton Sch. Dist., Cal... ._- i i a 
Bes. Bee TOROS. .n0cnceccncve 5 d1931-1951 
1624__Thermal Sch. Dist., Cal... .- 6 1913-1917 
3495.. 2 pomeston, GO.....««<<«-<-- Fea foe ee 
1416..Tom Green County Common 

Sch. Dist. No. 16, Texas... 5 d1921-1931 
SOL MENGE, 10 Dicdacsecieoacvedcme 4 1921 
eS eee % 1912-1921 
1624__Twin Falls Ind. S.D., Idaho_. 5 d1921-1931 
een. meee Geey, O10. c...~.cnnce Ds. tte 
1416._Upshur County Common Sch. 

Dist. No. 50, Texas....... 5 1931-1951 
er rr et ae. . eeemneee 
1417._.Walton County, Fla... .- 1931 
See ee ees GPtO.... ccbaceccseada 4% 1913-1917 
Nee ee ee es. weecesanes 
1278_. Westchester Co. Fire D.,N.Y. 6 ai9gi8 
1624._._.West New York, N. J. _.-.--. 5 1921 
1417... Wellington, Ohio_..........- 5 ai1g91i7 
15652..Wilmington, No. Car____ _-.-- 4% 1951 
1493._..Wood County, Ohio_______.- 5 aigi4 
1493_._. Wooster, Ohio (2 issues) ____- 4% 1921 
1493_._Worthington Fire Dist., Mass. 4 1916-1935 
Seen eS eee: IC. Vili cca el ewce a 4% 1912-1931 
1417__ Yucaipa Sch. Dist., Cal_....- SF a 





Total bond sales for November 1911 (209 municipali- 
ties, covering 257 separate issues) 





a Average date of maturity. 
year and mature in the later year. 


sinking fund as an investment. 


mithigieh witinin wi nts =a ip K$16,146,787 


d Subject to call in and after the earlier 
k Not including $18,902,936 of tem- 
porary loans reported, and which do not belong in the list. 
y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items included in our totals for previous 


We give the 
age number of the issue of our paper in which the reasons 


months should be eliminated from the same. 


or these eliminations may be found. 


Page. Name of Municipality. 
1489__Canyon County, Idaho (September list) 
1621_.Hood River, Ore. (April list) 
1549_._. Lawton, Okla. (October list) 
1622__Livingston, Mont. (September list) 
1622.._Milwaukee, Wis. (September list) 
1491__.New Decatur, Ala. (August list) 
1416__Oklahoma City Sch. Dist., Okla. (October list) 
1622__Orange County, N. Y. (August list) 


-——-———— = = ow we — 


101.529 
102 .057 


z Taken by 


Amount. 


~~ -—-— = ef = Fw wn we Oe ee 


We have also learned of the following additional sales for 


previous months: 


Page. Name, Rate. Maturity. 
ne 5 aigi3 
1414__Alliance Ind.S. D., lowa(Sep.) 5 192 


1 
1488.._ Baca County, Colo__._... .-- 4% d1922-1932 


1414__Bellingham Sch. Dist. No. 81, 


Ween. (AUCRED .d -uisiiiowdec 1931 
1488__ Benson, Neb. (Aug.)__-.----- 5 a1916-1931 
1548__ Brownsville, Texas (3 issues). 5 d1931-1951 
1414__Columbia Twp.S.D.No.5,O. 44% 1912-1936 
1549__Grove City, Ohio (2 issues)_.. 5 1912-1921 


1621._.Helena Sch. Dist., Ark 
1491_. Kansas (7 issues) 


54 1922-1941 


ee, ca, RRO i a bee 5 a1921-1931 
1415.._.McCormick S. D. No. 13,S0.C. 6 1931 
Be ee WN on nk nk me wii 5 1931 
1623_._Pennington County, Minn.... 5 1931 
1551__Salem kag An pugen deiaeatete nad A i 
3436. SOOMEMS, WOOR oo sccccccccee 5 1912-1931 
1623 ..Stiliwater, Okla............- 5 1931 
1492.._.Summers County, W. Va.-.--- 6 1943 
1551..Tacoma, Wash. (5 issues) _. _-.- 7 1916&1921 
| hy ES eee 5 1931 
1417... Wilkes-Barre, Pa._..._.....-.. 5 1916 


Amount. 
1,150 
29,500 


23,799 
50,000 
27,100 


Price. 
100.59 


102.25 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $26,200,513. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 
NOVEMBER. 


Page. Name. Rate. Maturity. 
1417__Ahuntsic School District, Que. 5 1912-1936 
ME ee YE Sn Bees 
Beas See, ee. 1926 

1342... Bassano S. D. No. 21, Alta... 6 1912-1931 


BNE RR ST eS tae 5&4 &% 1912-1941 
1417... Bracebridge, Ont________.__._. 5 
1552__ Brookland S.D. No.2302, Alta. 6 
1552.._.Carmangay, Alta...._.____.. 
1493._Collingwood, Ont. (6 issues) _- 
1624..Cowley Sch. Dist., Alta 


‘e. 
544 1912-1921 
4 


1552._Davidson, Sask. (3 issues).... 54 2... __- 
SE WE | a ee 6 1926 
1493._.._.Emo Township, Ont... .. 5-5 % 1912-1926 
1553. .Esterhazy, Sask............. 6 1926 
1418..Foam Lake, Sask............ 6 1926 
1625..Gleichen Sch. Dist., Alta... - 6 1912-1921 
1553..Glenwood Sch. Dist., Man.... 5% 1912-1931 
SANG. . FG ere, OOOR,. en ccvncccccccce ey ots 
1625..Hyssop Sch. Dist., Alta... 544 1912-1921 
1494._Ingersoll, Ont._.........-.-.. 4% 1931 
1494._Innisfail S. D. No. 210, Alta... 5 1931 
1418..Jasper School District, Alta... 544 1912-1931 
1553... Kerrobert Sch. Dist., Sask.... 6 1931 


Amount. 
$25,000 


3, 
10,000 
30,000 


Price. 


‘ | Page 








, Name, Rate. Maturity. Amount Price. 
1418. .Kerrobert, Sask. _............ 4% 1926 13 ee én ake 
1553... Lady Smith, B.O............ 6 1926 3,725 101.228 
| RE aa 7 1926 a mneke « 
1553... Lavalla Sch. Dist., Man_____. 5 1912-1931 EE ;° gilts Gide tien 
1494__ Lethbridge Sch. Dist., Alta... 5 1941 SRE ee 
1494__Lethbridge Sch. Dist., Alta__. 5 1921 ne  bahee ei 
1494.._Markinch, Sask............. 6 1921 2,000 92 
ck ct So 8 1921 8 ee ae ra 
1418_. Medicine Hat S.D. No.78, Alta. 5 1912-1941 OO 
3404... . ees Ca. bi ee a 5 1941 19,000 97.05 
1553..Moore Park Sch. Dist., Man... 5% 1912-1931 of . . Feaereopee 
1418._.Moose Jaw, Sask._._..__.__._. 4% 1950-1951 440,000 100 
1418.._Morgan S. D. No. 2,458, Alta. ..  ....-.. ,00 100 
1418_._North Red Deer, Alta_______. 5 1921 Cie: ko ae 
Sear wees Sc oa et 5 1931 ee srkaxde = 
SA iii TI, a ce 7 1921 me ae ke = 
1553..Owen Sound, Ont_____.____._ dep sie ENE OR ae «ko cabu 
1625..Pembroke, Ont...-......... 4% 1941 See. “saeces 
1553... Portage La Prairie, Man.____. 5 1941 8 ae 
1494._Rapid City, Man________.____ 5 1912-1918 650 100 
1553..Red Deer, Alta. (8 issues).... 6  -.-..... .. 63,600 96.141 
Bs ee ae Pe te Rs, 1912-1931 6,000 95.183 
1494.__Rural Municipality of Battle 

Bee Sve niksacdk mmsio a 1921 i 
1494__ Rural Mun. of Springfield,Man. 5 1912-1916 Sa ‘aessee 
1553..Sacre Coeur Sch. Dist., Sask.. 6% 1931 See .<-vikeasd 
1625._St. Joachim Sch. Dist., Alta... 5 1951 NS 
1494__Shelibrook Sch. Dist., Sask... 6 1912-1931 > BSS koe 
1404. _Sintaluta, Sask.............. 5 1912-1931 See aacous 
1553__Springfield Sch. Dist., Man... 6 1912-1931 SD nai kite as 
1625._.Springside, Sask.........._. 8 1926 ee eer 
AGBEs cee es Dliccnscikdccocqeosue 5% 1931 A. cen 
Beas ses Bb mcecidaundncn 5 1931 &1941 Be Gee Shvece 
1GRS. .ree hans Bhs nckoe cole 4 1931 RE?) cece . 
1494. . Trenton, Ont. (4 issues)...... §&  «<eccausccee 8,900 99.101 
1494__ Valentine S. D. No. 2824,Sask. 6 1921 1,600 101.437 
1418... Vegreville, Alta............. 6 1951 See sseaew 
hs a RS TR da ee ile on ws ace ink oo 4 1961 FF FR aia 
Bn. TPs Ula wave o: thins we idbedice 4 1936 Dee S! couesa 
Sen dt Es Bes Cink cdveknbuwedna 4 1921 aaa...» deat a os 

aks ln die tintin ecbkackiicicdaborne thie ands $3,255,540 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 
Page. Name. Rate. Maturity. Amount. Price. 
1624__Arabella S. D., Sask. (July)... 6 1912-1921 ere 
SORT 6 ee GUE. UR cccwiewcdud 5 1921 23,596 100 
S437 eee, Cte LAGE. whiniccdén nce 5 1956 5,000 98 
| MR Ra A aan ee re Oe ala Sas. welin wa 
1493__Etham School District, Sask... 6% 1921 AB EAS SEER 
1418.._Golden Valley S. D., Alta... 1921 1,500 100 
1493. .Goodeve, Sask.............. 6 1926 Bie ae 
1418__Greenbank S. D. No. 692,Sask. 6% 1921 2,500 100.74 
Bas 6 Bees GEE ca wens ncdtaactue 6 1921 Ba ee 
1494..Loveburn, Sask............. 6 1926 iS aaa 
Pie ae 5 1926  —_a pepe 
1625._Metitize S. D. No. 2310, Alta. 6% 1921 400 100 
1494_.Normac School District, Sask. 6% 1921 Breen ‘ 
1625_._North Bay, Ont. (2 issues)... 5 1912-1941 145,000 100 
BEG ce, Sn 6b cndauinecia wed 6 1926 St eens 
I 2 ot Ti a i a 6% 1921 ee a 
1494__Pleasant Mound, Sask_._.... 6% 1921 ae. bt a 
1553._._Popular Creek Sch. Dist. No. 

2774, Sask. (March)... ..-. REO at Rie: eleacdwe 
1553__Saint Denis S.D.No.166, Sask. 6 1912-1921 1,500 101.40 
1494__Saint Margaret, Sask____.__. 6% 1921 . ae ae 
5s EE 4 Penida cnntlwuando 7 1926 BSS 3 habe 
Rss ee Sin Sn ine Caittmaiindiedkwume 6 1926 eee °° Sooke 


All the above sales of debentures (except as indicated) took 
place in October. These additional October issues will make 
the total sales of debentures for that month $2,128,734. 


_ 





ot — 


News Items. 


Appleton, Wis.—City Buys Water Plant.—The Milwaukee 
‘“Sentinel’’ of Nov. 28 said that the city would purchase on 
Dec. 1 the plant of the Appleton Water Works Co. for $255,- 
000. V. 93, p. 682. 


Ashland, Jackson County, Ore.—Commission Form of 
Government Rejected.—Reports state that an election held 
Dec. 1 resulted in the defeat of the proposition to adopt a 
commission form of government. 


Green Bay, Wis.—Election on Commission Form of Govern- 
ment.—An election will be held Dec. 21 to vote on the adop- 
tion of the commission plan of government. 


Greenville, Hunt County, Tex.—Correction.—In publishing 
the financial statement of this city in our “State & City Sup- 

lement’’ for Nov. 25, one line was sagan coe omitted. 

he result was that we inadvertently reported the floating 
debt as $733,897, when this should have been given as the 
total debt, including assessment debt. The amount of the 
floating debt is only $25,549, and the following shows that 
this with the bonded and assessment debt makes the aggre- 
gate indebtedness $733,897: 





GENERAL BONDED DEBT Aug. 10 1911 -..2---- eee $597,000 
ES SNE as woo ccdeccddcabotatwoascdddbdsbect 25,549 

$622 ,549 
ial, dive deh ddbedcknedbmbiboténbe kau 111,348 





ET Gira ces RO BOE oka hk sie nds ctnine stnuce céindk $733 897 


Morris County (P. O. Morristown), N. J.—County Accepts 
Act Rigen | for Smaller Board of Chosen Freeholders.—In 
the ‘“‘Chronicle’’ of Nov. 25, page 1488, we stated that the 
voters of this county had approved the commission plan of 
government. This should not be confused, however, with 
the form of government provided in the Walsh Act of 1911, 
which relates only to municipalities and not to counties. 
What the voters of Morris County did was to accept Chap- 
ter 34 of the Laws of 1902, as amended by Chapter 199 of 
the Laws of 1909, which reduces the number of members of 
the Board of Chosen Freeholders. As previously stated, 
however, there is doubt as to whether the election in Morris 
County was legal. It is asserted that the title of the Act of 
1902, instead of the amendment of 1909, was used ingthe 


preparation of the ballot, and there are suggestions thatjthis 
may possibly vitiate the result. 


Muskegon, Mich.—Commission Form of Government A 
proved.—An election held Nov. 27 resulted in favor ofgthe 
_ adoption of the commission form of government, it is stated, 
by-a vote of 1,500 to 626. 
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New York City.— Mayor Approves Budget Reductions.—On 
Dec. 5 Mayor Gaynor sent a message to the Board of Alder- 
men approving, with the exception of a few minor items, 
amounting to $30,900, the $8,151,193 deducted by that 
body from the budget for 1912. See V. 93, p. 1488. In 
sustaining the reduction of $6,712,633 made by the Board in 
the appropriation for the redemption of uncollectible taxes, 
the Mayor said: 


After careful examination I approve of your reduction of the item in the 
budget for 1912 of $10,000,000 for (I quote) ‘‘Deficiency on Jan. 1 1911 in 
the product of taxes theretofore levied, deemed to be uncollectible.’’ Of 
this large sum $7,452,264 88 is set down as being a deficiency in the collec- 
tion of special franchise taxes, and this you have deducted. There is no 
such deficiency. An apparent deficiency of that amount is created by a 
bookkeeping method established in the Finance Department before the 
present Comptroller took office. Under this method certain moneys 
actually paid into the general fund o the city by the public service corpora- 
tions, and which the law requires shall be credited on their franchise taxes 
in part payment thereof, each year, have been accumulated year after year 
as a deficiency. 

In brief, this so-called deficiency has arisen as follows: Each year the 
franchises of the public service corporations are valued for taxation by the 
State Tax Commissioners, and then the regular city tax is cast thereon 
according to the rate or decimal applicable to all property in the city. But 
Section 48 of the Tax Law then requires that each corporation shall be 
credited on the tax so cast against it with the sums which it has paid in 
during the preceding year to the city which were “in the nature of a tax,”’ 
leaving only the balance to be paid by such corporations. Such payments 
in the nature of a tax are those which were imposed on the corporation 
when its franchise was granted to it, or afterward, such as an annual per- 
centage on its gross earnings, fees or tolls for crossing our bridges, license 
fees and the like. 

The said Section 48 of the Tax Law expressly requires that these corpora- 
tions be given credit for these payments on their tax bills, and that they 

ay only the balance. In that way their franchise tax is fully discharged 
nstead of ey part of it going unpaid and creating a deficiency. But by 
the said bookkeeping method established in the Comptroller’s office several 
years ago, these payments, actually made to the city and which have to be 
credited on the tax bills, are set down as a deficiency. 

The Comptroller has discussed this matter with me and we all see that 
there is actually no deficiency. To charge this large sum as a deficiency is 
only to make our budget each year look larger than it is in fact, and subject 
it to unjust condemnation. There may be some difficulty in setting the 
matter right, but I have no doubt that the Comtproller will adopt a method. 
I suppose all that is necessary is to credit this false book deticiency with the 
equal amount of money which has actually been paid into the general fund 
in the way which I have already described, and which has to be credited 
on the franchise tax as part payment as the said statute requires. 

It seems to me that you have also properly deducted the sum of $1,982,- 
175 96, which is set down as a deficiency in the collection of personal taxes. 
It is not yet known what the deficiency will be. It has not been customary 
heretofore to anticipate such a deficiency, but to wait until the time for 
a has expired and the amount of the deficiency is thereby actually 

xed. 


The Mayor approves the action of the Aldermen in striking 
out the appropriation of $220,000 for an investigation of the 
various city departments for the following reasons: 


**No such power of investigation is given to the Board of Estimate and 
appermnncns. On the other hand, it is expressly given to the Board of 
ermen by Section 54 of the charter. It would be singular if the charter 
ave this power to both boards. It would necessarily lead to confusion. 
t would be useless for the Board of Estimate and Apportionment to con- 
duct such investigations when the departments may ignore the results at will. 
**Moreover, I am of the opinion that we do notn tospend any suchsum 
for high-priced outside experts. The city government has ample ma- 
chinery for the carrying on of such investigations, and if we all work to- 
gether we can carry them on with good results and at comparatively small 
expense. The government of this city is not what is called a government 
by commission through the Board of Estimate and Apportionment. Our 
government is not constituted on any such theory; on the contrary, the 
powers of government are distributed among the Mayor, the Board of 
Aldermen and the Board of Estimate and Apportionment. The Mayor 
may prescribe a system for any department under his control, with or 
without an investigation, and the Board of Estimate cannot gainsay it. 


The action of the Mayor fixes the budget for 1912 at 
$181,090,657, or $8,120,293 less than when passed by the 
Board of Estimate. 


New York State.—Bill Permitting Legalizing of Bonds by 
Supreme Court.—We made reference in the ‘‘Chronicle’”’ of 
July 29, page 301, to a bill passed by the Legislature pro- 
viding that proceedings taken by municipal corporations in 
relation to bond issues may be legalized by the Supreme 
Court. In view of the importance of the new Act we print 
the same in full below: 


CHAPTER 769. 


AN ACT to amend the general municipal law, in relation to legalizing 
municipal bonds or proceedings for the issuance thereof. 
Became a law July 24 1911, with the approval of the Governor. 
three-fifths being present. 


The People of the State of New York, represented in Senate and Assembly, 
do enact as follows: 


SECTION 1. Chapter twenty-nine of the laws of nineteen hundred and 
nine, entitled ‘“‘An Act relating to municipal corporations, constituting 
chapter twenty-four of the consolidated laws.’’ is hereby amended by 
inserting a new article, to be article two-a, and to read as follows: 


ARTICLE 2-A. 


Sec. 22. Legalizing Proceedings.—Proceedings heretofore or hereafter 
taken by a municipal corporation authorized by law to issue bonds, or by 
its officers, agents or voters, pursuant to a statute authorizing or requiring 
such proceedings, may be legalized and confirmed by the supreme court in 
the manner and with the effect provided by this article. A proceeding 
may be instituted hereunder for the purpose of legalizing and confirming 
such proceedings taken prior to the issuance and sale of such bonds, or for 
the purpose of legalizing and confirming such preliminary proceedings, and 
also the issuance, sale and form of such bonds. Such a proceeding may 
be instituted by the officer or officers of such municipal corporation author- 
ized or required by law to sell such bonds, or if the purpose of such pro- 
ceeding also includes the legalizing and confirming of the proceedings in 
respect to the issuance, sale and form of such bonds, by any tax-payer of 
the municipal corporation or by a purchaser or holder of such bonds. 

Sec. 23. Petition.—The officer or person commencing such proceeding 
shall present a verified petition to a special term of the supreme court held 
within the judicial district in which such municipal corporation is wholly 
or artyeeransed. stating the statute under which it is proposed to issue 
such bonds or under which such bonds were issued, the purpose thereof, the 
aggregatefamount of bonds proposes to be issued or issued, the time when 
such bonds are payable, and all proceedings that have been taken by the 
municipal corporation, or by its officers, agents or voters, in respect to 
thefissuance and sale of§such bonds, and praying that such court shall in- 
vestigate the law and facts in relation to such proceedings and determine 
whether such proceedings substantially complied with the statute under 
which it is proposed to issue and sell such bonds or under which such bonds 
were issued and sold. Such petition may also state any particular in which 
the petitioner deems that such proceedings may not have complied with the 
statute under which it is proposed to issue and sell such bonds, or under 
which the same were issued and sold, 

Sec. 24. Notice of Presentation of Petition; Filing; Answer.—A notice 
stating the time and place of the presentation of such petition and briefly 
cescribing the proceedings sought to be legalized and confirmed shall be 

ublis hedgat least twice in a newspaper, if any, published in the municipal 
. v. ation, or, iffmofmewspaper be published therein, in a newspaper pub- 
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lished in the city, vill or town nearest to such municipal corporation. 
Such publication shall made at least twenty and not more than thirty 
days prior to the date of such piany * Such notice shall also be posted in 
at least ten conspicuous public placesinthe municipal corporation. If such 
proceeding be instituted by a tax-payer, or a purchaser or holder of bonds 
which have been issued, such notice shall also served upon the mayor of 
a city, the president of a village, the supervisor of a town, or the officer 
board or commission authorized or required i, Hom to sell such bonds, an 
upon any known purchaser or holder of such bonds, Such notice shall be 
so served personally or by mail at least twenty days before the date of such 
hearing and shall be accompanied by the petition proposes to be presented 
at such hearing, and at least ten days prior to such hearing such municipal 
corporation may serve on the petitioner a verified answer to such petition. 
If such proceeding be instituted by a municipal officer or officers, a copy 
of the petition proposed to be presented at the hearing shall be filed in the 
office of the officer or officers authorized or required by law to sell such 
bonds. At any time prior to such hearing a tax-payer of such municipality, 
or if such bonds have been issued, a holder or purchaser, may file insuch 
office a verified answer to such petition. 

Sec. 25. Hearing.—At the time of such hearing any tax-payer of the 
municipal corporation, or, if such bonds have been issued, any holder or 
purchaser thereof, may intervene, and with the consent of the court be 
made a party thereto. Upon such hearing any party to such proceeding 
may appear, oF counsel, and may produce and examine witnesses as to the 
proceedings taken in respect to the issue and sale of such bonds. Such 
witnesses shall be subject to cross-examination by any party appearing at 
such hearing. 

The court may appoint a referee to take testimony in respect to the 
proceeding for the issuance and sale of such bonds and may otherwise 
require the parties thereto to produce proof, by affidavit or otherwise, of 
any facts which may tend to enable the court to make a full and complete 
Sosa in respect to the proceedings for the issuance and sale of such 

onds. 

Sec. 26. Determination of Court.—lIf, after such hearing and investiga- 
tion, such court is satisfied that the statute under which such proceedings 
were taken authorized bonds to be issued by the municipal corporation for 
the aggregate amount for which it is proposed to issue the same, or for the 
amount of bonds issued and sold thereunder, if such bonds have been already 
issued and sold, and that the proceedings taken y! such municipal corpora- 
tion, its officers, agents or voters, prior to the issuance and sale of such 
bonds, or including the issuance and sale of such bonds have been already 
issued, substantially complied with the statute under which it is pro d 
to issue such bonds, or under which such bonds were issued and sold, the 
court may, by order, legalize and confirm the proceedings taken prior to 
the issue and sale of such proposed bonds, or if such bonds have been issued, 
including the proceedings on the issuance and sale thereof and the form of 
the bonds issued thereunder, with the same force and effect as though all 
the provisions of law in relation to such proceedings and form had been 
strictly complied with. The court may determine that such statute was 
substantially complied with if it authorized the aggregate amount of bouds 
Lach gwen to be issued or issued thereunder, that the proposition to issue 
such bonds was adopted at the election, if any, to which it was submitted 
or by the required vote of the meeting of the body or board to which it was 
submitted, and that such bonds, if issued and sold, were sold at not less 
than par and at a rate of interest no ater than was authorized by the 
statute under which such bonds were issued, notwithstanding any irregu- 
larity or technicality in the form of proposition or resolution proposing or 
authorizing such issue, or in the notice of the election or of the meeting of 
the board or body adopting such resolution or authorization, or in the time 
or manner of service thereof, or in the conduct of the election or meeting at 
which such proposition or authorization was adopted, or in that such 
proposition was submitted more than once within one year or other shorter 
pe od than authorized by law, or, if such bonds have already been issued 
n the manner oi issuance or sale thereof, or in the time or times of payment 
thereof, or notwithstanding any other technical or formal irregularity of 
like nature in such proceedings. If the court is satisfied that the proceed- 
ings for the issuance and sale of such bonds did not substantially comply 
with the statute under which it was proposed to issue and sell the same or 
under which the same were issued and sold, he may make an order accord- 
ingly specifying the particulars in which he deems that such proceedings 
failed to comply with such statute. 

Sec. 27. Appeal.—An appeal may be taken to the appellate division from 
the order of the ty alegre court legalizing and confirming such proceedings, 
or refusing to lega and confirm the same. Such appeal must be taken 
within ten days after the entry of the order, by the service of the notice of 
my ny upon all the parties to such proceedings who a ared personally 
or by counsel at the hearing before the supreme court. he decision of the 
appellate division thereon shall be final. 

c. 28. Effect of Determination.—If the order of the supreme court 
legalizes and co such proceedings, upon the expiration of the time to 
— therefrom if no appeal be taken, or upon the entry of the final order 
of the appellate division confirming such order of the supreme court, such 
proceedings shall be deemed legalized and confirmed. If such proceedi 
was instituted to legalize and confirm proceedings prior to the issuance an 
sale of such bonds, the officer or officers of such municipal corporation 
authorized to issue such bonds may issue and sell the same accordingly, and 
the validity of such bonds shall not thereafter be in any manner questioned 
by reason of any defect or irregularity in such preliminary proceedings, and, 
notwithstanding any such irregularity or defect, shall be binding and legal 
obligations upon the municipal corporation issuing and selling the same. 
If such proceeding was instituted to legalize and confirm the proceedings 
for the issue and sale of bonds that were issued and sold at the time such 
proceeding was instituted, such bonds shali be valid and binding obligations 
upon the municipal corporation, in like manner, and the validity thereof 
shall not in any manner be questioned by reason of any irregularity or 
oe a the proceedings for the issue and sale of such bonds, or in the form 

ereof. 

Sec. 29. Definitions.—The term ‘‘municipal corporation’’ as used in this 
article includes a city, county, village, town, school district, sewer district 
water district, lighting district or any other district or territory authorized 
by law to issue bonds. 

The term ‘‘bonds”’ as used in this article includes bonds, corporate stock 
certificates of indebtedness or any other obligations whereby a municipal 
corporation agrees to pay a stated sum of money. 

Sec. 2. This Act shall take effect immediately. 


Olympia, Wash.—Commission Form of Government Re- 
jected.—The proposition to adopt the commission form of 
government failed to carry at the election held December 5. 
(V. 93, p. 1413.) 


Oshkosh, Wis.—Commission Plan of Government Ap- 
proved.—The election held Dec. 1 resulted in the approval of 
the commission plan of government (V. 93, p. 1547). The 
vote, it is stated, was 2,041 to 1,730. 


Utah .— Constitutional Amendments. — Eight proposed 
amendments to the State Constitution will be submitted to 
the voters at the general election in November 1912. One of 
these changes Section 4 of Article XIV., increasing the limit 
of indebtedness which may be incurred by certain cities for 
municipal sewers, artificial light or water works. We print 
Section 4 below, placing in brackets the words to be elimi- 
nated and italicizing the part to be added if the amendment 
receives the approval of the voters. 

SECTION 4. When authorized to create indebtedness as provided in 


- Section 3 of this Article, no county shall become indebted to an amount, in- 


cluding existing indebtedness, exceeding two per centum. No city, town, 
school district or other municipal corporation shall become indebted to an 
amount, including existing indebtedness, exceeding four per centum of 
the value of the taxable property therein, the value to be ascertained by the 
last assessment for State and county purposes, previous to the incurring 
of such indebtedness; except that in incorporated cities the assessment shall 
be taken from the last assessment for city purposes; provided, that no nase 
of the indebtedness allowed in this section shall be incurred for other than 
strictly county, city, town or school district purposes; provided, further, 
that any [city or town] city of the first class and any city of tve second class 
having over 20,000§inhabitants, when authorized as provided in Section 3 
of this Article, may be allowed to incur a larger indebtedness not exceeding 
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Ano amendment to be voted upon fixes the 
salary of the members of the Legislature at $8 a day and 10 
cents. a mile for the distance traveled in going to and from 
the of meeting. The Constitution now B pee 

9, Article VI.) that the pay may be fixed by the 
| ; ture, vag not exceed $4 a day and 10 cents a 
le for traveling expenses. 

The other amendments upon which a vote will be taken 
are as follows: 

Amendment ‘to Sec. 1, Art. XI., relating to counties, cities and towns 
and providing for the creating of new counties. 

Amendment to Sec. 2, Art. XIII., requiring that the Legislature shall 
provide by law for the payment of the State debt ‘‘before the same becomes 
due”’ instead of ‘‘within twenty years,”’ as at present. 

Amendment to Sec. 3, Art. XIII., relating to the classification of prop- 
erty for purposes of taxation. 

Amendment to Sec. 11, Art. XIII., concerning State and county boards 
of equalization. 

Amendment to Sec. 4, Art. XIII., relating to the taxation of mines. 

Amendment to Section 17, Art. VII., relating to the duties of the Auditor 
and Treasurer. 


Vancouver, Wash.—Commission Form of Government 
Defeated.—The election held Dec. 5 resulted in the defeat 
of the q estion of adopting the commission form of govern- 
ment. V. 93, p. 1547. 


Watervieit, Albany couney, N. ¥.—Bonds Legalized.— 
Supreme Court Justice Wm. P. Rudd has granted an order 
legalizing the $10,000 414% school-building bonds awarded 
on October 3 to W. N. Coler & Co. of New York. V. 93, 
ak ag There was some doubt, it seems, as to whether the 

nds had been properly advertised. Ina pore wn item 
we print in full the law passed by the last Legislature per- 
mitting the legalizing of bonds by the Supreme Court. ° 


Wisconsin .—Constitutional Amendments.—By Chapter 665 
of the Laws of 1911 the Legislature provided for the sub- 
mission to the voters on Nov. 5 1912 of three proposed 
amendments to the State Constitution. The first of these 
extends from twenty to fifty years the time within which 
cities or counties having a population of 150,000 or over shall 
pay debts incurred for the acquisition of land. This amend- 
ment is to Section 3 of Article XI., which we give below, 


a enero in italics the part to be added if the amendment is 
adopted: 


*‘SECTION;3. It shall be the duty of the Legislature, and they are hereby 
empowered, to provide for the yet ops ey of cities and incorporated vil- 
, and to restrict their power of taxation, assessment, ROCECETAG SUSRET 
contracting debts and loaning.their credit, so as to prevent abuses in assess- 
ments and taxation, and in contracting debts 7 o municipal ne me 
tions. No County city, town, village, school trict or other municipal 
corporation shall allowed to become indebted in any manner or for any 
Purpose to any amount, including existing indebtedness, in the aggregate 
exceeding five per cent on the valre of the taxable property therein, to be 
ascertained by the last assessment for State and county taxes previous to 
the incurring of such indebtedness. Any county, city, town, village, 
school district or other munici corporation incurring any indebtedness as 
af d, shall, before or at the time of doing so, provide for the collection 
of a t annual tax sufficient to pay the interest on such debt as it falls 
due, and also to pay and discharge the principal thereof within twenty years 
from the time of contracting the same: ercept that when such indebtedness is 
ineurred in the acquisition of lands by cities, or by counties having a population 
of one hundred and fifty thousand or over, for public, municipal purposes or for 
the permanent improvement thereof, the city or county incurring the same shall, 
before or at the time of so doing, provide for the collection of a direct annual tax 
sufficient to pay the interest on such debt as it falls due, and also to pay and dis- 
charge the principal thereof within a period not exceeding fifty years from the 
time of contracting the same."’ 


The other two amendments to be voted upon authorize the 
State and cities to acquire lands for public and municipal 
purposes or for permanent improvements, and provide for 
the payment of the salary of the judges of the Supreme and 
Circuit Courts at such time as the Legislature shall fix, instead 
of quarterly. 





Bond Calls and Redemptions. 


Denver, OColo.—Bond Call.—The following bonds are 
called for payment Dec. 31: 


STORM SEWER BONDS. 
North Denver Storm Sewer Dist. No. 1: Bonds Nos. 254 to 257, inclusive. 


SANITARY SEWER BONDS. 
East Side Sani Sewer Dist. No. 1: Bonds Nos. 238 to 241 inclusive. 
Sub-Dist. No. 2 of the East Side Sanitary Sewer Dist. No.1: BondNo. 18. 
Sub-Dist. No. 11 of East Side Sanitary Sewer Dist. No. 1: Bond No. 39. 
Harman Special Sanitary Sewer Dist.: Bond No. 38. 


IMPROVEMENT BONDS. 


Arlington Park Improvement Dist.: Bonds Nos. 1 and 2. 

Ch Creek Improvement Dist. No. 2: Bond No. 30. 

East Side Improvement Dist. No. 1: Bonds Nos. 52 to 54 inclusive. 
Evans Improvement Dist.: Bonds Nos. 68 and 69. 

North Side Improvement Dist. No. 6: Bond No. 36. 

Ogden St. Improvement Dist. No. 1: Bond No. 18. 

South Broadway Improvement Dist. No. 2: Bond No. 77. 

South Denver Improvement Dist. No. 4: Bonds Nos. 1 to 28 inclusive. 
South Denver Improvement Dist. No. 6: Bonds Nos. 1 to 3 inclusive. 


a PAVING BONDS. 
ey Paving Dist. No. 20: Bonds Nos. 18 and 19. 
Alley Paving Dist. No. 24: Bonds Nos. 7 and 7 

Broadway Paving Dist. No. 1: Bonds 90 to 103 inclusive. 

Colfax Avenue Paving Dist. No. 3: Bonds 6 to 17 inclusive. 

Upon the request of the holders of any of the above bonds, received 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers Trust Co., New York City, but not otherwise. 


Hamilton County (P. O. Cincinnati), Ohio.— Bond Call.— 
Call is made for payment on Dec. 12 at the Treas. office for 
$30,000 4% Longview Asylum impt. bonds Nos. 1 to 60, incl. 


Denom. $500. ate Dec. 12 1891. Due Dec. 12 1921: 
opt. after Dec. 12 1911. a 7 . 





Pueblo, Colo.—Bond Call.—The following bonds are'called: 
for payment January 1 1912: 


Bond No. 2 of Park District Three. 
Bonds me, BO. ey and 241 of Sanitary Sewer Dist. No. 1 and Storm. 





Bond Proposals and Negotiations this week 
have been as follows: 


AKRON, Ohio.—Bond O/ffering.—Pro will be received until 7:30- 
é Ne 15 by W. A. Durand, Sec. Sinking Fund Trustees, for the fol- 
lowing 4% coupon bonds (V. 93, p. 1548): 
$60 main-sewer-extension bonds. Denom. $1,000. Date Oct. 1 1911. 
Due $20,000 Oct. 1 1914, 1915 and 1916. 
4,500 hospital bonds. Denom. $1,000 and $500. Date Oct. 1 1911. 
Due Oct. 1 1914. 


11,000 Otto St. -sewer bonds. Denom. $1,000 and $100. Date- 
Sept. 11911. Due Sept. 1 1914. 
1,200 Crosier St. sewer assess. bonds. Denom. $400. Date Oct. 15- 
1911. Due $400 Oct. 15 in 1913, 1914 and 1915. 
2,400 High er streets storm-water sewer bonds. Denom. $800. 


D - Due Oct. 15 1914. 

blic-impt. bonds. Date Oct. 1 1911. 
160,000 bonds to purchase real estate and right-of-way for a water-works. 

Denom. $1,000. Date Dec. 1 1911. Due Dec. 1 1931. 

Interest semi-annually at the Nat. Park Bankin N. Y. Bids must be- 
made on each issue separately. Cert. check on a bank in Ohio for 5% of 
bonds bid for, payable to ag 9 ap Pee Trustees, required. Bonds to be- 
delivered and for within 10 after Dec. 15. These bonds are not 
new issues, but bonds held by the Sinking Fund as an investment. Blank 
forms for bids will be furnished by the City Auditor. 

Bonds Voted .—The tion to issue the $815,000 bonds for the pur- 
chase of the plant of the n Water Works “7: ious by a vote of 6,506. 


Due Oct. 1 1914. 


to 1,345 at election held Dec. 5 (V. 93, p. 1488). 

A ON SCHOOL DISTRICT (P. O. Akron) Summit County, — 
nena Cotas tn will be received until 2 p. m. Dec. ik by J. F. 
Barnhart, Clerk Bd. of Ed., for $63,000 4% Ro n sch.-bide¢. "ir. 


Secs. 7625, 7629 and 7630, Gen. Code. 
Dec.151911. Int.J.&D.att 
as follows: $5,000 in 1929, $30,000 in 1930 and $28,000 in 1931. 


ALLEGHENY COUNTY (P. O. Pittsburgh), La.—Bond O//ering.— 
Proposals will be received until 11 a. m. Dec. 11 by R. J. Cunningham, 
County Comptroller, for $1,550,000 4 r: Waa adr coupon tax-free bonds. 

nt. 


Denom. $1,000. ate Dec. 1 1911. - D. at the Comptrolier’s 
office. Cert. check for $15,000, payable to the Commissioners is required. 


ALLIANCE SCHOOL DISTRICT (P. O. Alliance), Neb.— Bond Offering. 
Bids will be opened Jan. 1 1911 for $15,000 5% nds. Interest semi-. 
annually in New York. 


AMBRAW RIVER DRAINAGE DISTRICT. ILL.—Bond Sale.—Accord- 
ing to reports $55,000 bonds were sold Nov. 25. 


ANDERSON COUNTY (P. O. Palestine), Tex.—Bond Offering.—Pro-- 
osals will be received until 12 m. Jan. 1 1912 by O. C. Funderburk, County 
udge, for the $150,000 5% 20-40-year (opt.) Road Dist. No. 1 bonds. 

Auth. vote of 399 to 108 at election held Nov. 11 (V. 93, p. 1414). De- 
nom. $1,000. Date Jan. 11912. Int. ann. in April at Palestine. Cert. 
check for $1,000 is required. 


BALTIMORE, Md.—Stock Sale.—On Dec. 4 the $500,000 4% 40-year 
reg. paving stock (V. 93, p. 1488) was awarded as follows: 


$394,200 to the Mercantile Trust & Deposit Co., Baltimore. --.-.- at 100.38 
32,000 to the Balt. Life Ins. Co., Baltimore.__........------ at 100.50- 
30,000 to Owen, Daly & Co., Baitimore.___.......-....-.---- at 100.50 
20,000 to Geo. H. Stickney & Co., Baltimore__..........-.-- at 101.50 
11,000 to Baker, Watts & Co., Baltimore____.........-.-.-.-.-- at 100.50 
10,000 to Townsend Scott & Son, Baltimore ___.......---..-- at 100. 

tBOO Oe TE. Oe BIE] wk. 6 ww ko 6 oo eS sea ccue- at 100.75 
1,000 to Marshall, Winchester & Co., Baltimore__........-.-.- at 102.00 


(P. O. Danaldsonville), Ascen-. 
on and thar eaie ion ee ee Voted The election held Nov. 28 
resulted, it is stated, in favor of the proposition to issue the $60,000 bonds 


for drainage purposes (V. 93, p. 1275.) 


BELFIELD, Stark County, No. Dak.—Bonds Voted.—A favorable vote 
was cast recently, it is reported, on the question of issuing $10,000 bonds 
for fire-apparatus, town-hall and other improvements. 


BELTON, Cass County, Mo.—Bond Sale.—The Fidelity Trust Co. of 
Kansas City has been awarded the $10,000 5% street-impt. bond (V. 93, 
p. 970) at 101.375. 


NTY (P. O. Hackensack), N. J.—Bonds Not Sold.—No 
Ds ny timer of the $11,000 viaduct bonds offered on Nov. 3 (V. 93, 
p.1212). , 


BOONE, Boone County. lowa.—Bond Offering.—Proposals will be re- 
ceived until 7:30 p. m. Dec. 11 by Otto Hile, City Clerk, for $30,000 414% 
water-works bonds. Date Jan. 1 1912. Int. J. & J. Due 20 years, 
opt. after 10 years. 


AGGS Musko County, Okla.— Bond Sale .—On Nov. 14 the $20,000. 
Pag ny venhenciperhs bonds (Vv. 93, p. 1275) were awarded tothe N. S. 
Sherman Machine & Iron Works of Oklahoma City at par. Denom. $1,000. 
Date Oct. 2 1911. Int. A. & O. 


BRISTOL, Sullivan County, Tenn.—Bond Sale.—According to reports, the. 
$40,000 5% 30-year coup. water-works-ext. bonds (V. 93, p. 1055) have 
n disposed of. 


BROWN COUNTY COMMON SCHOOL DISTRICT NO. 46, Texas.— 
Bonds .—The State Comptroller registered on Nov. 28 an issue 
of $2,000 5% 10-40-yr (opt.) bonds. 


BRYAN, Williams County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of $1,200 5% coup. High St. 
sewer const. bonds. Denom. $400. Date Dec. 1 1911. 
Due $400 Sept. 1 in 1912, 1913 and 1914. 


BUFFALO, N. Y.—Bond Sale.—The six issues of 4% xeaiaseped bonds 
offered on Oct. 6 (V. 93, p. 1489) and which have been sold in blocks at 
various dates since Oct. 6 were taken by the following parties, we are 
advised by the Comptroller's office: 
$100,000 20-yr. water bonds to the German-Amer. Bank, Buffalo. 
00,000 ak water bonds to Sutro Bros. & Co., New York. 

20-50-yr. (opt.) park bonds to the Marine Nat. Bank of Buffalo. 
20-50-yr. (opt.) park bonds to the Marine Nat. Bank of Buffalo. 
20-yr. school bonds to Judge A. Haight of Buffalo. 
20-yr. school bonds to the Nat. Lumber Ins. Co. of Buffalo. 
45,000 20-yr. school bonds to the Sinking Fund. 
100,000 1-20-yr. (ser.) water ref. bonds to the aking Funds. 

50,000 1-20-yr. (ser.) City & Co. Hall ref. bonds to the Sinking Funds. 

We are also advised that the following 4% bonds were purchased by the- 
sinking fund in November at par. 
$100,000 1-20-yr. (ser.) water refunding bonds. Date Nov. 1 1911. 

13,627 74 1-yr. monthly local-work bonds. Date Nov. 15 1911. 

Washington 
OV 


CALIFORNIA SCHOOL DISTRICT (P. O. California) 
nty, Pa.— Bonds Voted.—A favorable vote was cast on . 7 onjthe- 
proposition to issue the $25,000 bidg. bonds (V. 93, p. 1133.) 


CAMDEN COUNTY (P. O. Camden), N. J.—Bond Offering.—Pro 
will be received until 11 a. m. Dec. 13 by the Board of Chosen Freeh 


Int. semi-ann. 


ders, 
for $12,000 Chapel Ave., Gibbsboro and Berlin road and $20,000 Camden 
and Westfield . road 44%% coup. or registered impt. ds. Denom. 


$1,000. Int. M. & N. from Nov. 1 1911, payable at the United States 
Mtge. & Tr. Co., N.Y. Due Nov. 1 1931. ert. check on a national bank 
for 5% of bid, pavadic to the County Collector, iy eae Purchaser to pay 
int. id urnished by the county. 


accrued s to be made on blank forms 
John Prentice is Director. 

CHENEY, Spokane County, Wash.—Bond Offering.—Proposals rrp 
received until 7:30 p.m. Dec. 12 by F. L. Ratcliffe, City Clerk, for $9,000. 
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6% coup. tax-free funding bonds. Denom. $500. Int. payable any tim | 
ae lace vege 3g purchaser. Due 30 ears, opt. ater i 10 years. 
ed for $270, payable to the City ; required. 
CUMSINNATI, Ohio.—Bonds A 
the issuance 


n bonds 
317.500 vine St. - ans ee a M Teas sewer city's ~~ bonds. 
os nee hospital bonds. te Dec. 15 1911. Due Deo. 15 1961. 
000 Garrard A _impt- Moity’s & portion) bonds. Date Dec. 1 i911. 


Due Dec. ans 
9,500 Soret) Aves, pt. (city’s portion) bonds. Date Dec. 1 1911. 


ve been passed 
g 4% cou 


203 ,500 street-im ‘. (city’s portion) bonds. Date Dec. 1 1911. Due 
187,500 strest-Impt. (city’s portion) bonds. Date Dec. 1 1911. Due 
Dec. 1 1931. 


Denom. $500, or multiples thereof. 
__ SINSINNATI Eh ioe D! iw 


Int. semi-ann. at City Treas. oe 


SO. 0. Cincinnati) DORs —Bond 
p. bidg. bonds ROT) 


were were dain to Weil, Roth re "aad th the ‘Central Trust & +h . Co. 

at 101.775 and int. follow: 

German Nat. Bk x ARERR $305,130|Seasongood & Ma Cin. . $304,560 

First Nat. Bk. of Norwood. 305,100| Hayden Miller & , Cin__ 301,830 
-Third Nat. Bk., Cin... 304 04,680 





CLARK COUNTY e.. 0. aa rinstiel " io.—Bond Offering.—The 
County Co seine tes or sale Sn wan, ws RS... reports state, 
$2,000 bonds to pay for the. Eg of “dredging M branches. 


CLEAR CREEK Send Oras AND LEVEE pustRicr, Union and Alex- 

gander Cous ering .— will be received until 12 m 
an. 20 1912 = » K. Walton, Mile te (P. O. aan), for $297, 000 6% 

bends. Denon. $500. Date Dec. 11911. Int. ann. at the Treas. office 
Due on Dec. 1 as follows: $6,000 in 1915 one 2 1916, sis. 000 in 1917 and 

sherk Yor'1% ‘of bla payable to the Tita, "neutirea,” Bias seisost 

fe, of yable e Treas., req ids su 
bonds h bean tae, or ly issued. The amount of bonds to be 


y 
! may ng A. - 4. by the payment of assessment in cash prior to date 


POLONTAL BEACH, Westmoreland County, Va.—Bond Sale “tee 
$37,000 6% 25-year water-works and sewer bonds offered on Nov. 9 (Vv. 
93, p. 1134) were awarded v4 Farson, Son & Co. of Chicago. 


COLUMBUS, Ohio.—Bonds Authorized.—An ordinance has been passed 

peng Sor the issuance of $200,000 4% coup. street-impt. we 4 s # portion) 
enom. $1,000. Date not later than Mch. 1 1912. 

at the agency of Colum bus in New York. Due Mch. 1 1923. 


CORONA, i Bixerside County, Cal.—Bond Offering.—Proposals will be 
received un 0 p. m. Jan. 3 1912 by M. Terpening, City Clerk, for the 
following 4 ‘ sem gold coup. tax-free public-impt. bonds voted Oct. 31 
$25,000 city-hall bonds. Denom. $625. Due $625 yearly Jan. 1 from 
1912 to 1951 incl. 
6,000 fire-apparatus bonds. Denom. $150. Due $150 yearly Jan. 1 
from 1912 to 1951 incl. 
13,500 public-park bonds. Denom. $337 50. Due $337 50 yearly Jan. 1 
m 1912 to 1951 incl. 
6,500 Sixth St. extension bonds. Denom. $162 50. Due $162 50 yearly 
Jan. 1 from 1912 to 1951 incl. 
Date Jan. 11912. Int. J. & J. at the City Treasury. Cert. check for 
sp be Fs of bid, payable to the Clerk, required. 
ds to be Offered Shortly —We are advised that the $86,500 street- 
improvement bonds authorized at the election held Oct. 31 (V. 93, p. 1339) 
will possibly be offered for sale shortly 


COSHOCTON, Coshocton County, Ohio. —Bond Sale.—On _. 29 the 
$20,000 43446% 5-year (av.) coup. steam-pump bonds (V. 93, 1414) 
were awarded to Weil, Roth & Co. of Cincinnati at 101.45 and pS Ait trad 
a basis of about 4. 19%. 


BootELAS COUNTY COMMON SCHOOL DISTRICT NO. 38, Tex 
oted.—An election held Nov. 18 resulted in favor of the propesition 
~ sue $1,200 bonds, it is reported. The vote was 14 to none. 
YTON, Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following ao" 
18,500 5% Huffman Ave. a bonds. Deno $1, and 
as follows: $2, 500 ~ 1913. WO 000 in 


atans Due on Dec. 
, $2,000 “in 1 1915, $1 “000 in 1916, $2, - ag in 1917, $1, 000 
int iste, $3,000 in i919 9, $1,000 in’ 1 0, $2,000 in 1921, 
1,000 in 1922 and $2 ,000 in 1923. 


11,300 5% uffman Ave. ng assess. bonds. Denom. $1,000 and 
1,300 Due $1,300. Dec. 1 1913 and $1,000 yearly 
1 from 1914 to 1923, inclusive. 
20,000 4% storm-water sewer bonds. Denom, $1,000. Due $4,000 
yearly Dec. 1 from 1920 to 1924, inclusive. 
30,000 4% general on ae bonds. Denom. $1,000. Due $5,000 


c. 1 from 1920 to 1925, inclusive. 


2,000 4%% Ave. bridge bonds. Denom. $1,000. Due Dec. 1 


Sperting 1 


9,000 4% Se i and ext. bonds. Denom. $1,000. — 
$2, oes Dec. 1 from 1920 to 1923, incl., and $1,00 
50,600 on an issue of $450,000 4% Great Miami River impt. bonds 


voted Nov. 2 1909. Denom. $1,000. 


Due $5,000 yrly. 
Dec. 1 from 1924 to 1933 inclusive. 
Date Dec. 1 1911. 


Int. semi-annual. 
DEL nab an EPENDENT SCHOOL Pista (P, 2s. Del Rio), 2 aoe 
verde exas.—Bonds Registered e $7,000 5% 10-yr. 


bonds voted ‘Aug. 30 (V. 93, p. 744), were og = Wh... by the State ven 
troller on Nov 


DOUGLAS gg Job bg (P. O. Omaha), Neb.—Bond Sale.—On Dec. 2 the 
$200,000 4%% 20- coupon court-house bonds bids for which were 
rejected on Sept. 30 ty. 93, p. 1056) were awarded to the Wm. R. Compton 
Co. of St. Louis at 101.01 and cost of printing bonds. Other bids tow’ 
Harris Tr.& Sav.Bk., Chic. $201,268 [Phos. Bolger Co., Chic. .$200,451 
E. H. Rollins & Sons, Chic. 201,120i|N. W. Halsey & Co., Chic.. 200,150 

Denom. $1,000. Date Oct.11911. Int. semi-ann. 


ELMIRA, Chemung County, N. Y.—Bond Sale.—On Dec. 4 the $50,000 


44% 6 6-yr Gre. , reg. school bonds (V. 93, p. 1549) were awarded to 


oreo gree: N. Y. at 101.557—a basis of about 4. 21%. Other 
Watson & Pressprich, N. Y..101.538 |R. L. Day & Co., N. Y_-.... 100.89 
Estabrook & Co., _ Pape 101.431/|Farson, Son & Co., N. Y....100.816 


Kissel, Kinnicutti& Co., N.Y.101.13 {Elmira Sav. B. 
Harris, bes 4% Co N. . 


For 101.081|N. W. Halsey & Co., N. Y_.100.704 

‘Grant & Co., N. Y_..100.976/C. E. Denison, Cleveland__.100.401 

Perri & White a , Eee mtn 96 |Adams & Co., , & soe 100.009 
ALLON, Churchill Nev.—Bond Offering.—Reports state that 

me City Council has autho ‘the sale of $15,000 electric-light-plant bonds. 


FALLSCITY, nok county ns Ore.— Bond Sale.—On Nov. 6 the $5,000 6% 
water bonds voted S 5 (V. 93, p. 971) were awarded to the Bank of 
Falls City at 101. Rg $1, 000. Date Nov. 15 1911. M. & N. 
Due Nov. 15 1931, opt. at any interest-paying period. 


FARLEY, Dubuque County. lowa.—Bond Sale.—We are advised that the 
$4,500 gas-works bonds voted on Oct. 7 (V. 93, p. 1134) have been sold. 


FOX LAKE, Dodge County, Wis.—Bonds Voted.—The election held 
Nov. 28 resulted in a vote of 128 “for” to 84 “‘against’’ the question of 
issuing $20,000 444% water-works bonds. Due $1,000 yearly for 20 years. 


FRANKLIN COUNTY (P. o. Columbus), Ohio.—Bond Offering -—Pro- 
osals will be received until 11 m. Dec. 23 by the Bd. of Co. Comm'rs, 
Scott, Cex. for $3,960 5% ‘diteh-buaess, bonds. + mority 8 pene 2294 
and 2295, Code. Denom. $440. Date Jan. 1 1912 nt. J. & J. 
Due $1, 320 oy 11913, 1914 and1915. Cert. check (or cash) on a Foal 
bank or trust company ‘in Franklin Co. for 5% of bonds bid for, payable to 
the Auditor, required. 


TLL eRTON UNION jar “HOOL DISTRICT, Orange County, Cal. 
— Maturity of Bonds .—The $130,000 5% gold tax-free bldg. bonds awarded 
on Nov. 8 An the Wm. R. Staa taats Co. of Los Angeles mature $5,000 yearly 
from 1916 to 1941 incl. Int.J. & D. For other detatis 93, p. 1490. 


Int. 


see V. 


_SA LVESTON COUNTY DRAINAGE DISTRICT NO. 1, Tex.—Bond Sale. 
e are advised that the $26,000 5% bonds registered on Tg 
p. 895) have been sold to contractors. 


ept. 23 (V.£93, 


ee 


GLADWIN ¢ COUNTY (P.O 


O. Gladwin), Mich.—Bond Blectton.—An elec-~ 
held in April 1912 to vote on a proposition to issue $45,000 road 


tion will be 
bonis. 

woo County, Minn.—Bonds Voted.—The election held 
Ca rested pa BR. of the question of issuing the following 4% bonds 
$16,000 { funding bonds. Vote, 144 to 38. 

nds. Vote, 143 to 44. 
UR DISTRICT, Sacramento County, Cal.—Bond 

 2OLDBL RG . stated that ain election will be hel "te vote on a 


—It 
proposition to issue e $15, 000 bidg. bo 





rvington). N. NION " SCHOOL DISTRICT ig BF 2 (P. Q. 
ee EY Bond. ~ 1 $100,000 4 7% oe ae were 
warded * adh ~ ej t & Go. Sa: tn Gee ee 
Seva | Pent ag ° , N. ¥.103.53 | Parkinson & Burr, N. Y....102.5413. 
Hanis. Peche Forbes “s Co., Y_103.191| Farson, Son & Co., N. ¥...102.297 
wr onmrens Oy Eg er ae'be bonch @ Oo N'Y= 198 081 
Ferris & White, ¥------103.15 Kountze Bros., N. Y_...-101.95 
Adams & eae age SE Se 103.011 

These bonds f an issue of $180,000, of which $80,000 were 


previously sold tv. ee 1114.) oe ‘a 

A ),T Lennente © Voted.—Reports state: 
ens aie beet e.0 + o5 Tesettod tn nf favor of the question of issuing 
the $125,000 road bonds we 93, p. 1339. 


GROSSE POINT SHORES (P. O. Grosse Point Farms), Wayne County. 
.—Bond .—Proposals will be received until 12 m. Dec. 11 by- 
fics Gin , (P.O. Detroit), for she $19. 000 b AAS public 
water bo apne or $1,000. Int. semi-ann. 


nds. Denom 
Cert. check for $1, .000 is required These bonds were por advertised 
to be sold Dec. 4 as 4 %s 93, p. 1549. 
No. Caro.—Bond Elect 


GUILFO D COUNTY a: o; Greensboro) 
An elecilon will be to vote on the question of issuing the fol- 
wtring $e Be oon nl REE pee! d bonds: $50,000 Morelead Town- 
x +000 Gilmer Township bonds; $20, 000 Sumner Township. 
bonds; $20, 000 Jamestown Township bonds; $100, 000 High Point Town 
ship 
HARTFORD. Conn.—Temporary Loan.—The Board of Finance on Dec. 2: 
Pe S| ey offer of er Phoenix Nat. Bank of Hartford to loan to the city 
ae - part of $442,500, the borrowing of which had been authorized by the. 
Court of Common Council in order to reimburse the city treasury for 
amounts advanced on account of permanent improvements. According: 
to local papers it was also decided by the Board of Finance to borrow 
$355, 000 at 3%% interest ue Aug. 1. 
HECLA, Brown Coun ty. So 
offered but not sold on pt. il (Vv. 
Thos. J. Bolger Co. of Chicago. 


ond Sale.—The $8,000 water bonds. 
93, p. 895) have been awarded to the 


HELENA SCHOOL L DispRicr & ae Helena), Philli jo Gout? elas Ark.— 
a Offered by B —The R. Compton Co. of 
vestors $1 514% his Shek anhaot buil bonds. Denom. soot 
Date Aug. 1 , 401. Int 1 $5, 5,000 yrty. Aus. T teu lent te 1041, Bick. 
7. Due 
co aTe aa? $100,000. Assessed Ee $3,325,000 actual value (est.) 


HILLSBORO. | Highland County, Ohio.— Bonds Voted.—By a vote of 774 
to 20, the questi —. of issuing armory bonds carried, it is stated, at an 
election held recent ly. 

HOBART, Kiowa County, Okla.—Bond Sale.—R. J. Edwards of Okla- 
homa Sk ee was awarded arded $100, ,000 water, park and city-hall bonds, it Is: 
stated bonds was sold on Sept. 26. (V. 938. pD. 971.) 


HOOD RIVE ernie bone ty, Ore.—Bonds Refused.—Morris Bros. of 
Portland NE ~ oe to accept the 90, 886 coup. water-works bonds awarded. 


them on April 4 (V. 92, p. 1054), owing to pending litigation. | 
HOPKINSVILLE SCHOOL DISTRICT (P. O. Hopkinsville), Chri | 
unty, Ky pha nn Braye of 53 0. 16 purchaser of the $30, 000 oreo stian 
bonds sold on Nov. 20 Wis 93, 1549) was the City Bank & Trust Co. at 
par. Denom. $1,000. Date hes. 11911. Int. J. & D. 

HOWARD COUNTY (P. QO. or Springs), Tex.—Bonds Voted.—The 
a ge to issue the $100,000 5 20--40-year (opt.) Road District No. 1 

nds (V. 93, p. 485) carried, it is stated, at an election held recently. 

HUNTINGTON PARK, Los Angeles County, Cal.—Bonds Defeated.— 
By a vote of 6 ton be ye $47 against” the porposition to issue the = 10,000- 
betgy her ne aiceizinlicntnlant t and fire-protection bonds (V. 93, . 1339) 
was defeated at the election held Nov. 28. 

ISABEL, So. Dak.—Bond Offering.—Proposals will be received until 
10 a. m. Jan. 9 1912 for $5,000 6% bonds. Due $1,000 in 5 yrs. and $2,000 
in 10 and $2,000 in 15 yrs. C. G. Stoner is Town Clerk. 

The official notice of this bond offering will be found among the advertise. 
ments elsewhere in this Depariment. 

JEFF DAVIS COUNTY (P. O. Fort Davis), Texas.—Bonds Defeated.— 


The question of issuing the $50,000 road impt. bonds (V. 93, p. 1276) failed 
to carry at the election held Nov. 27. 


ICT. i d Delaware Coun- 
ties, Ohjo.—-Bond Offer SCHOOL DISTRI [. Unio on an 1G seawar et 
py Ag . Stewart, on ba. of Ed. (P. O. ponie D. No. 1), for $1, 500 


5% Auth. Sec. 7625, 7626 and 7627, General Code. Deno 
$300. Yate Dec. 15 1911. Int. J. & D. beginning June 15 1913 at “he 
Farmers’ Nat. Bank at Plain City. Due $300 yriy. Sept. 1 1915 to 1919, 
incl. Bonds to be delivered Dec. 20, 1911. Cert. check for $50, payable. 
to the Treasurer Board of Education, required. Bids must be unconditionab 

to pay accrued interest. 


KENWOOD PARK, [ian County, lowa.—Bonds Voted.—A favorable 
vote was cast on Nov. 25 on the proposition to issue $4,000 6% 20-year 
water-supply bonds. The vote was to 31. 


KINGSTREE, Williamsbur '¢ Cou So. Car.—Bond Sale.—On Nov... 
the $28,000 water-works $14, cA tate 5% 20-40-yr. opt.) bonds. 
were awarded to Marshall & Bro. of Charieston. Date Nov. 1911. 
For other por any 93, p. 1135. 


LAWRENCEVILLE. Gwinnett County. Ga.—Bond Sale-—On Nov. 10 
the $35, —_ ae 30-year water-works bonds (V. 93, p. 1214) were awarded 
to J. B. arr De. of Atlanta for $35,350, making the price 101.514 
—a basis | eort 4.90%. 


LEMON TOWNSHIP HOO! DISTRICT. Suttle Butler ounty F Go. -—Bond 
Offering.—Pro 8S will be received until 1 Hedding, 
Clerk Ba. of E P.O 3 Mindiotows). for $16, ~S yy 4 % % siaunes school-Dldg: 
bonds. Authority Sec. 7626, Gen. ‘Code. nom. $500. Date Dec, 30- 
1911. Int. J. & D. at the First Nat. Bank in Middletown. Due $1,000 

yriy. Dec. 30 from 1914 to 1919, incl. and $2,000 yriy. Dec. 30 from 1920 
to 1924 incl. Bonds to be delivered and paid ‘for within 10 days from time. 
of award. Cert. check for 2% of bonds bid oor Dezente te the District 
Treasurer, required. haser to pay accrued interest. 


LINDEN Marengo County . Ala.—Bond Offering. According to reports, 
the Town Coun authorized the eo had to sell $10,000 6% bondsjto 
construct an adequate public and high-school building. 





LIVINGSTON, Park County, Mont.—Bond pitersne —N. E. Entrikin, 
ote Clerk, will offer at public auction at 12 m. Dec. , an issue of $65, 000 
bonds. Denom. $1, Ay a Jan. 1 1912. 


gue coupon fun 
ine. & J. at the City. easurer’s office, or, at the option of holder, at 
some bank in New York to be designated by the City Treasurer. ue 
20 roo opt. after 10 years. Cert. check for $1, 000" payable to J. F. 

Alspe eugh, ayor, required. A similar issue of bonds was sold on Sept. 25 
ing, Farnum & Co., of Chicago. (V. 93, p. 972.) 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.— Bond Sale.—On Dec.*7 
the $19,500 414% ditch-construction bonds (V. 93, p. 1549) were awarded 
it is stated, to Weil, Roth & Co. of Cincinnati for $19, 631, making the price. 
100.671. Due $1, 500 July 1 1912 and $2,000 each six months from Jan.1 
1913 to Jan. 1 1917, inclusive. 


LONDON, Madison County, Ohio.—Bond Offering.—Pro 
received until 12 m. Dec. 29 by J. W. Byers, Vil. Clerk, for 
coup. East First St. paving bonds. Authority, Secs. 3817 = 


”, 000'4 
3821 








Denom,. $500. Date Mch. 11912. Int. M. &S. a 
as follows: $3,500 in 1913, $3,000 in 1914, $3,500 In 1915, $3.0 900 1916, 
$4. 500 in 1917 and $500 in’ 1919, 1921, 1923. 1925 and 1927. Bonds to be 


delivered and paid for within 15 ‘days from time of award. - Cert. vay for 
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5% of bonds bid for, payable to the Vill. Treas., required. Purchaser to 
pay accrued interest. 


LONG BEACH, Los Angeles County, Cal.—Bonds Defeated.—The elec- 
tion held Nov. 28 resul in the defeat of the proposition to issue the 
$350,000 sewer bonds (V. 93, p. 1415). 


LORAIN, Lorain County. Ohio.—Bids.—The following bids were re- 
ceived on Dec. 2 for the $9,052 22 4%% coup. sewer refunding bonds 


(V. 93, p. 1339): 
Premium. Premium. 
Hayden, Miller & Co., Clev..$36 00| Weil, Roth & Co., Cincinnati.$19 25 
Hoehler & Cummings, Cin... 35 28|Otis & Hough, Cleveland.... 12 00 
ongood & Mayer, Cin._.. 21 00|ProvidentS. B. & T.Co., Cin. 10 86 


MANCHESTER INDEPENDENT SCHOOL DISTRICT (P. O. Manches- 

’ ware County, lowa.—Bond Election.—An election will be held 

. 12, it is stated, to decide whether or not $24,000 high-school-bidg.- 
impt. bonds shall be issued by this district. 


MARION COUNTY (P O. Marion), Ohio.—Bond Sale.—-On Nov. 28 the 
$11, 5% coup. Sieter Free Turnpike bonds (V. 93, p. 1340) were 
awarded to the New First Nat. Bank of Columbus, it is stated. 


MARYSVILLE, Union County, Ohio.—Bond Sale.—The five issues of 
4%% coup. bonds aggregating $15,100, offered on Decl (V. 93, p- 1340) 
have been awarded to Hayden, Miller & Co. of Cleveland, it is stated. 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 3, Texas.—Bond 
Me gp I pg will be received at any time for $27,950 5% drainage- 
impt. nds. Denom. $1,000. Date Dec. 16 1911. Int. ann. at any 

lace desired. No debt at present. Assessed val. for 1911, $219,380. 

. R. Lewis is attorney. 


MATAGORDA COUNTY DRAINAGE DISTRICT NO. 4, Texas.—Bond 
Offering.—Proposals will be received at any time for $103,669 438 5% 
drainage-impt. bonds. Denom. $1,000. Date Dec. 16 1911. 
at any we desired. No debt at present. 

175. . R. Lewis is Attorney. 


MECHANICSBURG, Champaign County, Ohio.—Bond Sale.—On Dec. 1 
$23,000 4%% street-impt. bonds were awarded to Stacy & Braun of 
Toledo for $23,414 50, making the price 101.802. Other bids follow: 

ell, Roth & Co., Cin._.$23,295 00|Seasongood & Mayer, Cin- 

Otis & Hough, Cleveland. 23,287 50| cinnati 23,267 00 
Denom. $1,000. Date Dec. 11911. Int. A. &O. Due $2,000 yearly. 
MELROSE, Middlesex County, Mass.—Bond Offering.—Proposals will be 

ved until 12 m. Dec. 11 by W. R. Lavender, City Treasurer, for the 
following 4% coupon bonds: 

$12,000 public-park Loan 1911 bonds. Denom. $1,500 and $1,000. Due 

1,500 yearly Nov. 1 from 1912 to 1915, incl.,and$1,000 yrly. 


ov. 1 from 1916 to 1921 Incl. 
5,000 — loan Act of 1905 bonds. Denom. $1,000. Due Nov. 1 
5,000 water loan Act of 1909 bonds. Denom. $1,000. Due $1,000 yrly. 
Nov. 1 from 1912 to 1916 incl. 
5,000 5 aged ae loan Act of 1909 bonds. Denom. $1,000. Due 
OV. ‘ 
Date Nov. 11911. Int. M. & N. at the Second Nat. Bank of Boston. 
Bonds are exempt from taxation in Massachusetts and will be certified 
as to genuineness by the Old Colony Trust Co. of Boston. The opinion 


of Ropes, Gray & Gorham as to the legality of this issne will be furnish- 
ed without eharge to the purchasers. urchasers to pay accrued interest. 


MEMPHIS, Shelby County, Tenn.—Bond Sale.—On Nov. 28 the $250,- 
000 4%% 35-yr. coup. general liability water bonds (V. 93, p. 1340) were 
awarded to the Fifth-Third Nat. Bank of Cincinnati at 100.722 and int.— 
a basis of about 4.459%. 


MILWAUKEE, Wis.—Bonds Refused.—Blodget & Co. of Boston have 
refused the $100,000 4 %% coup. refunding bonds awarded them on Sept. 6 
(V. 93, p. 684), there being a doubt, it is stated, as to the constitutionality 
of the State law authorizing cities to make such issues. 


MINNESOTA.—Bonds Purchased by State.—During the month of No- 


vember the State purchased the following 14 issues of 4% bonds, 
gating $43,900, at par: 


Int. annual 
Assessed val. for 1911, $744,- 


ecker Co. S. D. No. 104__..$1,800|Meeker Co. S. D. No. 42... $1,600 
Benton Co. S. D. No. 61___-_- 800| Mille Lacs Co. Ditch No. 3... 1,500 
Cornish, Aitkin County_-___ _- 2,000| Mille Lacs Co. Ditch No. 4... 6,800 
Crow Wing Co.S. D. No. 7... 4,000] Mille Lacs Co. Ditch No. 5... 2,500 
Crow Wing Co. S. D. No. 51_.16,000| Mille Lacs Co. Ditch No. 6... 700 
Lincoln Co. S. D. No. 71... _-. 1,200} Rock Co. S. D. No. 57... _-_- 1,200 
Lyon Co. S. D. No. 1_.-.---- 3,000 |Stearns Co. S. D. No. 44__-_-_- 800 





MISSOURI.—Bids .—Bids were received on Dec. 1 for only $159,500 of 
the $3,500,000 34% 8-13-yr. (opt.) coup. State Capitol bonds offered on 
that day (V. 93, p. 896). These bids are reported as follows: 


National Bank of Commerce, Kansas City......._.._-_- $50,000 at 100.00 
15,000 at 100.00 
nate (1 5,000 at 102.50 
15,000 at 105.00 


2,500 at 100.00 
1,000 at 100.50 
25,000 at 100.00 
5,000 at 100.00 
10,000 at 100.00 
1,000 at 100.00 
1,000 at 100.00 
500 at 100.00 
500 at 102.50 
1,000 at 100.00 


Chilhowee Bank, Chilhowee 
i. a, Sees PROOOS CHEE Son oh bn Sn ckwuebawouccecccd 
First National Bank, Jefferson City._._............... 
Westport Avenue Bank, Kansas City 
Lowry City Bank, Lowry City 
gay ahi se SARE a aI Ss Cala 
Fannie C. Brady, Kansas City 
ee a, ONO 6 oi Be 8 niki ib buwewbececc 
Mrs. Laura G. Hyde, Wichita, Kans 
Oltizens’ Bank of Union, Union... ........ 2... ee 
Johnson-Lucas Banking Co., Osceola___.._._.___-_____. 15,000 at 100.00 
Farmers’ & Commercial Bank, Holden 2,000 at 100.00 
None of the above bids have been accepted. A conference was held 
Dec. 5 between certain St. Louis, Kansas City and St. Joseph financiers, 
Governor Hadley and other members of the State Board of Fund Com- 
missioners to discuss the sale of the bonds. According to the local news- 
papers, no definite action was taken. The matter will be taken up, it is 
said, at the next joint meeting to be held about Jan. 8. 


MONROE COUNTY (P. O. Madisonville), Tenn.—Bond Sale.—On 
Nov. 28 the $150,000 5% 20-yr. (av.) road bonds (V. 93, p. 1340) were 
awarded to Emery, Peck & Rockwood of Chicago at 102.286 and int.— 
a basis of about 4.82%. There were 17 bidders. 


MONTECITO SCHOOL DISTRICT, Santa Barbara County, Cal.—Bond 
Election .—An election will be held Dec. 15 to vote on the question of issuing 
$6,000 6% bidg. bonds . Denom. $500. Due $500 yrly. from 4 to 15 yrs, incl. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—Bond Offering.—Pro- 

poses will be received until 11 a. m. Dec. 22 by the Co. Commrs. for the 

ollowing 4%% coup. road-impt. bonds: 

$9,994 00 Gilead Road No. 2 (township’s portion) bonds. Denom. $500 
and $494. Due $500 each six months from Mch. 1 1912 to 
Mch. 1 1921 incl. and $494 Sept. 1 1921. 

2,476 98 Gilead Road No. 2 assess. bonds. Denom. $120 and’$19698. Due 
$120 each six months from Mch. 1 1912 to Mch. 1 1921 incl. and 
$196 98 Sept. 1 1921. 

2,242 00 Gilead Road No. 3 (township’s portion) bonds. 
and $342. 





Denom. $100 

Due $100 each six months from Mch. 1 1912 to Mch. 1 

1921 incl. and $542 Sept. 1 1921. 

577 75 Gilead Road No. 3 assess. bonds. Denom. $100 and $177 75. 
Due #100 yeiy. Sept. 1 from 1912 to 1915 incl. and $177 75 


Sept. 1 1 
6,960 00 Mills Road (township’s portion) bonds. Denom. $400 and $560. 
Int. for 2 yrs. will be paid Sept. 1 19138. Due $400 each six 
months from Sept. 1 1913 to Mch. 1 1921 incl.Jand $560 Sept. 1 '21. 
3,021 35 atae — ieee Bee wane a $140 and $361 35. Due 

eacn six months from Mch. 1 1912 to A ‘ 

a7 gc8301 35 Sept. 1 1021. to Mch. 1 1921 incl. and 
a , . nt. M. & S. Bonds to be delivered and paid for 
within 5 days after time of award. Bids must be uneoniitional’ end be 
made separately for the assessment and township's portion of each im- 
rovement. Cert. check on a bank in Morrow Co. for 10% of bonds bid 


or, payable to Clifton Sipe, Auditor, required. Proposals 
on blanks furnished by the Auditor. %: » must be made 


MOUNT MORRIS, Livingston County, N. ¥.—Bonds Defeated.—T 
proposition to issue the $95,995 bonds to install a wasexsworke-tyaven 


(V. 93, p. 1491) falled to carry at the election held Dec. 5. Th 
72 “for” to 102 “‘against.’’ oe 


NAPOLEON, Henry County, Ohio.—Bond Sale.—On Dec. 4 the $3,060 
5% 1-5-yr. (ser.) poup. Maumee Ave. impt. tax-free bonds (V. 93, p. 1416) 
were awarded to M. Reiser of Napoleon for $3,111 65 (101.687) and int.— 


a basis of about 4.40 
| First N 


Other bids follow: 


at. Bk., Napoleon_$3,101 91| Hayden, Miller & Co., Cle.$3,094 00 
NAVARRO COUNTY COM ISTRICT NO. 2, Tex.— 
Reads Getuaea ka beter eek ae Oe LOTT tent Peade as 


registered by the State Comptroller on Nov. 27. 


NEW BEDFORD, Bristol County, Mass.—Bond_ Offering.—Proposals 
will be received until 7:45 p. m. Dec. 12 by W. S. Cook, City Treas., for 
$100,000 4% registered sewer bonds. Authority, Chap. 474, Acts of 1910. 
Denom. $1,000 or multiple thereof. Date Dec. 11911. Int. J. & D. by 
check, payable to order of holder. Due $4,000 yrly. Dec. 1 from 1912 
1921 incl. and $3,000 yrly. Dec. 1 from 1922 to 1941 incl. Bonds are ex- 
empt from taxation in Massachusetts. Certified check on a national bank 
or trust company for 2% of bonds bid for, payable to the “City of New 


Bedford,”’ is required. Legal opinion by Storey, Thorndike, Palmer & 
Dodge of Boston. 4 . .. 


Description of Bonds.—The $28,000 4% municipal bonds awarded on 
Nov. 29 to Blodget & Co. of Boston at 101.419 are in the denom. of $1,000 
each and int. is payable M. & N. For other details see V. 93, p. 1550. 


NEW BRIGHTON SCHOOL DISTRICT (P. 0. N Brighton), Pa.— 
Bond Sale.—According to reports $55 Goo 44%% bonds have Goon Sot. 


NEW CASTLE, Lawrence County, Pa.—Bonding Ordinance Defeated.— 
Reports state that the ordinance providing for an election to be held Feb. 6 
1912 to submit to the people propositions to issue the $183,000 sewage- 
disposal plant, $200,000 electric-light plant and $117,000 street-impt. and 
park bonds (V. 93, p. 825) was defeated by the Select Council Nov. 27. 

Bond Issue.—According to reports, $11,328 50 Shaw’s Island bonds will 
be given to owners of the island in return for the property that is taken 
for a sewage-disposal plant. 


NEW HARTFORD, Oneida County, N. Y.—Bond Sale.—On Dec. 4 the 
ae — bonds offered on that day (V. 93, p. 1550) were awarded 
rf) : 
$4,800 fire-house-purchase bonds to the Citizens’ Trust Co. of Utica at 
102.1875 for 5s. 
1,000 fire-alarm-system bonds to Frank Crave at 100 and int. for 4 Ks. 


NEW ROCHELLE, Westchester County, N. Y.—Bond Sale.—On Dec. 5 
the two issues of 44% reg. bonds, aggregating $142,000 (V. 93, p. 1550) 
were awarded to Ferris & White of N. Y. for $143.721 21 (101.212) and 
int. Other bids follow: 

E.H.Rollins & Sons,N.Y.$143,689 80| Rhoades & Co., N. Y__.$143,339 06 
Kountze Bros., N. Y_.. 143,591 82| Parkinson & Burr, N. Y. 143,320 60 
Jas. R. Magoffin, N. Y_. 143,576 00| Adams & Co., N. Y_.__. 143,28 
Estabrook & Co., N. Y_ 143,500 76|R. L. Day & Co., N. Y_.. 1431097 66 
N.W. Halsey & Co., N.Y. 143,486 75) Watson & Pressprich,N.Y. 143,097 66 
R.M. Grant &Co., N.Y. 143,402 96| Harris, Forbes & Co.,N.Y. 142,570 00 


NEW YORK CITY.—Temporary Loans.—tThe following revenue bonds 


and notes (temporary securities) were issued by this city during the month 
of November. 








Interest. Amount. 
Revenue bonds, current expenses_........._...-.. 3% $1,544,138 
Revenue bonds, current expenses___..__._......-. 3.66 200,0 
Revenue bonds, current expenses__._..........-.-. - 3% 2,108,270 
Revenue bonds, current expenses____.._.......... 3% 5,225,877 
Revenue Cee SEOROGR. ook koa oe oe cakce 3% *1,325,930 
Revenue SES GRUGNGES..... accodincucss ake 3.45 500,000 
Revenue Dich i nodacteskbobidmac dvanwecd 3% 33,850 
Revenue i a ei 3% 66,000 
Ree VO Ce, SOE bok howe dddcpcatandcusace 350,000 
Corporate stock notes (various municipal purposes). 3% 1,457,466 
Corporate stock notes (various municipal purposes). 3 00,000 
Corporate stock notes (for water) _............--.- 3% 1,879,901 
Corporate stock notes (for water)_........__...-.. 3% 22,877 
Corporate stock notes (for rapid transit)......... - 3% . 
Corporate stock notes (for rapid transit) ........... 3% : 
Pe it ain is tah ai ai i a. ok titan tak dhienss dite cul $16,539,309 





*Payable in francs. 


NEW YORK STATE.—Bond Offering .—Attention is called to the official 
notice elsewhere in this department of the offering on Dec. 14 of the $10,- 
000,000 4% 50-yr. gold coup. orreg. bonds. For details of bonds and terms 
of offering see V. 93, p. 1491. ' 


NORTH YAKIMA, Yakima County, Wash.—Bond Sale.—On Nov. 29 

the $60,000 1-20-yr. (opt.) gold coup. funding bonds (V. 93, p. 1491) were 

awarded to the State Washington at par for 5s. Other bids follow: 

Weil, Roth & Co., Chicago..$60,000 and blank bonds for 4 %s due in 20 yrs 

A. B. Leach & Co., Chicago... 61,620 and int. for 5s due in 20 yrs. 

Dexter Horton National 60,303 and int. for 5s due in 20 yrs., opt. 

Bank ter 10 yrs. 

60,906 and int. for 5s due in 20 yrs. 

Thos. J. Bolger Co., Chicago. 60,000 and blank bonds for 5s due in 20 yrs., 
opt. $15,000 vem to Dec. 15 1921, 


1926 and 193 
Date Dec. 15 1911. Int. J. & D. Bonds are tax- 


Denom. $1,000. 
exempt. 


OCEAN CITY, Cape May County, N. J.—Bond Sale.—On Dec. 7 the fol- 
_—e bids were received for the $14,000 5% 10-yr. impt. bonds (V. 93, 

. 1550): 

Ee. J. Hann, Ocean City__..103.01 Adams & Co., New York._--- 101.50 
Geo. S. Fox & Sons, Phila__102.3307|R.M. Grant & Co., New York.100.56 
Henry & West, Philadelphial102 .03 

We are not advised as to which bid was successful. 

ORANGE, Essex County, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 p. m. Dec. 18 by the Common Council, care Willett B. Gano, 
City Clerk, for the following 444% bonds: 
$69,000 funding bonds. Due 20 yrs. 

13,000 water bonds. Due $1,000 yrly. from 1913 to 1925 incl. 

Denom. $1,000. Date Dec. 1 1911. Cert. check for 2% of bonds bid 
for is required. Bonds will be certified as to genuineness by the U.S. Mort- 
gage & Trust Co. of New York and their legality approved by Caldwell, 
Masslich & Reed of New York. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Derartment, 

ORANGE COUNTY (P. O. Goshen), N. Y.—Bond Offering.—Proposals 
will be received until 12 m. Dec. 21 by R. Johnson, County Treas., for 
$189,000 4%% coupon or registered road bonds. Denom. $1,000. Date 
Oct. 11911. Int. A. & O. at the Nat. Bank of Orange Co. in Goshen. 
Due $7,000 yrly. Oct. 1 from 1912 to 1938, incl. No deposit required. 

ORANGE COUNTY (P. O. Orange), Tex.—Bond Election.—-The proposi- 
tion to issue $200,000 road bonds will be submitted to the voters, reports 
state, at an election to be held Dec. 20. 

ORANGE COUNTY POOR DISTRICT NO. 
Proposals will be received until 12 m. Dec. 21 by 
(P O. Goshen), for $23,000 44% hospital bonds. 
Dec. 11911. Int. J. & D. Due $3,000 June 1 1913 and $5,000 yrly. 
June 1 from 1914 to 1917 incl. No deposit required. These bonds were 


awarded on August 21 to Ferris & White of New York. (V. 93, p. 549), 
but subsequently refused by that firm. 


OROSI SCHOOL DISTRICT, Tulare County, Cal.—Bond LElection.— 
A vote will be taken on Dec. 24, it is stated, on the question of issuing 
$40,000 building bonds. 


OSCEOLA SCHOOL DISTRICT NO. 19 (P. O. Osceola), Polk County, 
Neb.—Bond Sale.—On Nov. 16 the $33,000 5% 5-20-yr. (opt.) impt. bon 
(V. 93, p. 1340) were awarded to Oscar Allen of Omaha for $33,666, making 
the price 102.018. 


OSWEGO, Oswego County, N. Y.—Bond Election.—Reports state that 
a proposition to issue $190,000 trunk-sewer bonds will be submitted to the 
taxpayers on Dec. 19. 


OWOSSO, Shiawassee County, Mich.—Bond Election.—The question of 
issuing $15,000 street-improvement bonds at not exceeding 5% int. will be 
voted on at an election to be held Dec. 20. Due $1,000 yrly. from 1913 to 
1927, inclusive. 

PACIFIC, Franklin County. 
received until Dec. 20 by A. R. 


1, N. ¥Y.—Bond Offering.— 
R. Johnson, County Treas. 
Denom. $1,000. Date 


Mo.—Bond Offering.—Proposals will be 
Leber, City Clerk, for $15,000 5% water- 





works bonds. Denom. $500 and $1,000. Date Jan. 1 1912. 
annual at the City Treasurer’s office. Due Jan. 1 1932. 


Interest 
Cert. check or 
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draft for $1,000, payable to the City Treasurer, required. No debt at 
present. Assessed val. $300,000. 


; aah ane ee Anderson County, Texas.—Bonds Registered .—On Nov. 29 
the $20,000 5 5% 10-40-yr. (opt.) school-bldg. bonds sold to A. B. Leach & 
Co. oo Sept. 14 (V. 93, p. 825) were registered by the State Comptroller. 


on WNINGTON Ma (P. O. Thief River Falls). Mira. — Bond Sale.— 

2 $85 % 20-yr. drainage bonds were awarded to J. A. 

Dufty. Cashier ‘of ‘the erchants’ State Bank, at par. Denom. $1,000. 
-Date Oct. 2 1911. Int. A. & QO. 


PETERSBURGH, Dinwiddie County, Va.—No Action Yet Taken.—Con- 
cerning the report that this city proposed to issue $150,000 4%% impt. 
bonds (V. 93, ema) the Auditor informs us that no definite action has 


taken nor 5 the amount of the issue been decided. 


PILOT POINT games “Hany ng "4 SCHOOL DISTRICT (P. O. Pilot Point), 
Denton County, Tex.—Bonds istered .—The State Comptroller registere. 
on Nov. 29 the $5,000 5% S20 yr. (opt.) high-school-bldg. bonds voted 
June 29 (V. 93, p. 122.) 


wth fees Shey boygan ounty, Wis.—Bond Offering.—Proposals 

be received until Dec. 12 by C. W. Jackson, City Clerk, for $35,000 

3% Te20- (ser.) water and " iectrio ant tent. bonds, according to 
reports. Int. semi-ann. Cert. check for 5% is required. 


POMONA SCHOOL DISTRICT (P. O. Pomona), Los Angeles County, 
.-—Bonds Defeated.—The ne terre to issue the $100,000 grammar- 
school-bldg. and $100,000 h CS eas a 5% 1-40-yr. bonds (V. 93, 
p. 1215) failed to carry, reports state, at the election held Nov. 28. The 
vote was 1,058 ‘“‘for’’. to 858 “ ainst’”’ the grammar-school and 686 “‘for’’ 
to 1,122 “against” the high-school bonds, a two-thirds majority being 
necessary to authorize. 


PULASKI COUNTY (P. > Mound City), Iil.—Bond Sale.—On Dec. 

the $40,000 5% 1-20-year (serial) coupon "tax-free court-house and ‘ail 
bonds (Vv. 93, p. 1492) were awarded to H. T. Holtz & Co. of Chicago at 
105.2775 and nt ——a basis of about 4 od te” Other bids follow: 
Devitt, Trem ble &Co.,Chic.$41,628 00/S.A ‘ _..$41,040 00 
A.G.Ed wards &Sons.St. L. 41,604 10\N. Ww. Halsey & Co.,Chic. 40,928 00 
Harris Tr. & S. Bk., Chic. 41.528 00| Mercantile Tr. Co., St. L. 40,822 00 
W.R.Compton Co., Chic. McCoy & Co., Chicago. __ 40,803 00 
Coffin & Crawford, Chic. H.C Speer &SonsCo. Chic. 40,800 00 
Weil, Roth & Co., Chicago Cutter, May & Co., Chic. 40,427 00 
L.D. Laning &Co. Kan. Sy Chas.S. Kidder & Co.,Chic. 40,387 00 
Thos. J. Bolger Co., Chic. 41,266 00|John Nuveen & Co., Chic. 40.132 00 
A.B. Leach & Co., Chie. 41 ‘048 00 


RAVALLI COUNTY SCHOOL DISTRICT NO. 36 (P. O. Corvallis), Mont. 
—Bond Sale.—On Nov. 22 the $1,500 6% 3-10-yr. (opt.) coup. bonds 
(V. 93, p. 1340) were awarded to the Register of State Lands at Helena 


at par 
- RED SPRINGS, Robeson County, N aro.—Bond Sale.—On Dec. 4 
the $35,000 30-yr. water and sewer beds 2 MOS. p. 1340) were awarded to 


the Robinson, Humphrey, Wardlaw site of Atianta. 


REEVES COUNTY (P. O. Pec Texas.—Bond Election.—Reports 
state that an election will be held oo "19 1912 to vote on a proposition to 
issue $100,000 road-impt. bonds. 


ee SROND SCHOOL DISTRICT, Contra Costa County, Cal.—Bond 
r re’ ¥, Dec. 1 the $160,000 4%% bidg. bonds (V. 93, p. 1492) were 
ra e 


E. H. Rollins & Sons of San Francisco at 100. 11 and int. 
No other bids were received. 








ROCHESTER, N. Y.—Note Sale.—On Dec. 1 $549,000 8-months water- 
works-impt. notes were awarded to Bond & Goodwin of N. Y. for $549,011 
for 1% A bid for $200,000 at 4.95% was also received from Luther 
Robbins of Roches 


Be a gs COUNTY (P, ?. oo Se ». i. H.—Bon 


d Sale.—On 


the agg $e 3h 11-14-yr ) coup. jail bonds (V. 93, p. 1550) 
aa ame: Worcs & om 1g of Boston at 100.267. Other 
bids follow 


Ww. os... 100.100/A. B. Leach & Co., Boston. _100.065 
Merrill, Oldham & Co., Bost.100.079| Geo. A. Fernaid & Co., Bost.100.063 


RUSHVILLE, Schuyler County, Ill.—Bond Sale.—On Dec, 4 the $31,000 
5% 10 %-year (average) cot coupon water-works-construction bonds (V. 93, 
Y bon Bank of Rushville in Rushville at 102.90— 


Other bids follow 
Thos.J .Bolger Co., Chic. .$31,835 00|R.C 0 ‘Matheny, Becinet. 031. 524 00 
B. 


A. Leach & Co., Chis. 31, '825 00/Ulen & Co., Chicago.___. 1,331 70 
S.A. Kean & Co., Chic __- 31, 806 00|Wm. R. Compton ¢ Co. o» St. 
H.C.Speer&SonsCo.,Chic. 31 2 8 RE a nance pepe 31,313 00 


Bank of SchuylerCo., "Rush. 31,635 00} Chas. S. Kidder&Co.,Chic. 31, '310 00 

John Nuveen & Co., Chic. 31, "626 00|N. W. Halsey & Co., Chic. 31, 260 00 

H. Coffin . Chicago. . _- 31, "622 00|E.H .Rollins&Sons ‘Chic. . 31. ,096 10 

Cutter, Bygam A & Co., Chic... 31, '531 00( Little & Hays, St. Louls_. 31 050 00 
A bid was also received from H. T. Holtz & Co. of Chicago. 


VILLE, Po Ark.—Bonds Proposed.—We are 
tnieeoand tee this city wil wrobatie i issue sewer bonds about Jan. 1 1912. 


IGHTS. Wayne County, Mich.—Bond Sale.—Matthew 
aa + CLAGE Led as at 104.25 the $16,000 “ire. water and town-hall bonds 
(V. 93, p. 1215), it is Senied. *| 


SALEM, Columbiana County, Ohio.—Bonds Authorized.—An ordinance 
has been passed providing for the issuance of the $20,000 44%% coup. elec- 
tric-light-plant-const. bonds voted Nov. 7 (V. 93, p. 1416). Denom, $500. 
Date Des. 151911. Int. J. & D. at.the City Treas. office. Due $1,000 
yriy. April 1 from 1913 to 1932 incl. agi dad a da Se Oem 4 aad 


SCRANTON, Bowman County, No. Dak.—Bonds Not Sold.—No award 
aa yet been made of the $6,000 6% 20-yr. coup. fire-dept. bonds v. 93, 
p 


SHARON, Mercer County, Pa.—No Bond Election at Present.—Concern- 
ing the report in one of the papers that an election would be held to ‘vons 
on the question of issuing 100, 000 light bonds we are advised by the 
Borough Secretary that the ordinance has not yet been introduced. 


iI IRS AE AON TET 
- SPRANG, Itasca county. Minn.—BondOffering.—Proposals* will be 
recel ved until 4 p: m. Dec. i5 for $8,000 6% road and bridge bonds. Denom, 
$1,000. Date Dec. 11911. Int. ann. Due $1,000 yriy. Dec. 1 1921 to 
1928 incl. Cert. check for $400, payable to the Treasurer, is required. 
C. A. Dutton is Town Clerk. 


STILLWATER, Payne County, Okla.—Bond Sale.—On Oct. 18 the 


$15,000 5% 20-yr. coup. water-works bonds (V. 93, p. 897) were awarded 
to Spitzer, Rorick & Co. of Toledo at par. 
STORM LAKE SCHOOL L DISTRICT (P. O. Storm Lake), Buena Vista 
unty, lowa.—Bon he election held Nov. 28 the a 
position to issue $60, 000 building Be carried by a vote of 533 to 370. - 
TAMAQUA, Schayikill County. Pa.—Bond Election .—An election will be 
held January 9 1912 to vote on the question of issuing $45,000 4% 10-30-yr. 
(opt.) sewer and refunding bonds. 


Q 

















NEW LOANS. 


NEW LOANS. 





STATE OF NEW YORK 
4 Per Cent Canal Improvement Gold Bonds 


EXEMPT FROM TAXATION 
Dated July 1, 1911 


AMOUNTING TO 


BLO,O0O0,000 


Issued in Coupon or Registered Form 


For the Improvement of the Erie, Oswego and Champlain 


Canals 


WILL BE SOLD THURSDAY, DECEMBER 14, 1911 


AT 2 O'CLOCK P. M. 


AT THE STATE COMPTROLLER’S OFFICE, ALBANY, N. Y. 
INVESTMENTS FOR TRUST FUNDS 


No bids will be accepted for less than the par value of the bonds nor unless 
accompanied by a deposit of money or by a certified check or bank draft upon 
a solvent bank or trust re of the cities of Albany or New York, payable 

er of the State of New York, for at least two per 


THESE BONDS ARE LEGAL 


to the order of the Comptro 
cent of the par value of the bonds bid for. 


All pom ae ma together with the security deposits, must be sealed and en- 
oan for Canal Improvement” and enclosed in a sealed envelope directed 


dorsed “ 


to the ‘Comptroller of the State of New York, Albany.”’ 
All bids will include accrued interest. 


The Comptroller reserves the right to reject any or all bids which are not in 


his —— advantageous to the interests of the State. 


ircular descriptive of these bonds and of outstanding State bonds, sinking 





$15,000 


Township of Weehawken, 
HUDSON COUNTY, N. J., 
FIRE HOUSE BONDS 


Due July 1, 1961] Under Chapter 129, Laws of New Jersey, 1905. 


Sealed proposals will be received ie Boom Town- 
— Committee of the orn of Weehawken, 
n the County of Huds N. on MONDAY, 


DECEM BER 18TH, 1911, ‘at eight o’clock P. M., 
at the Township ‘Hall, Park Avenue, for the 
Cong ey of the following Four and One-Half 
er Cent semi-annual coupon bonds. 
Amount, $15,000. 
Purpose, Erection of Fire Hou 
Maturity, $15,000 on soe d io 1931. 
Interest, January and July. 
Denomination, $1,000 
Dated, July ist, 1911. 
The bonds will be delivered upon pegunees: 6 of 
the purchase price, interest and ——— 
proposal must be accompanied by a ae 
check, ~— to the order of Hugh J. Co 03 
Townsh p Treasurer, for an amount equal to 
Per Cent of the par value of the bonds bid ona 
‘The Township Committee reserves the right to 
reject any and all bids if deemed for the interest 
of the Township so to do, but no bid for less than 
par and accrued interest will be entertained. 
By order of the Le ey Committee. 
TH CARROLL, 
Township Clerks 


EDTA, 
eee 


Thomas J. Bolger Co. 


MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR LIST 























funds, &c., will be mailed upon application to (9 South La Salle St., CHICAGO 
WILLIAM SOHMER, State Comptroller, Albany, N. Y. 
Albany, November 20, 1911. F ” F. WM. KRAFT 
LAW YER 
BOND CALL. ESTABLISHED 1885 Specializing in Examination of 
mS : wrveneceenee | Hl, C; SPEER & SONS CO. Municipal and Corporation Bonds 
Bond Call First Nat. Bank Bidg., Chicago 1312 FIRST NATIONAL BANK BLDQ,; 
CITY OF SANGHESTER, VA. | cencue-sonr arene eee Bla cis 
CITY AUDITOR'S OFFICE, ry 





Richmond, Va., December ist, 1911. 


Holders of City of MANCHESTER, VA., five 

r cent (5%) BONDS, payment of "which has 

n assumed by the CIT F RICHMOND, are 

ay yt 4 notified to present them at this office for 

REDEMPTION on or after the ist day of Janu- 

ary, 1912, as = S will cease to bear Pt ag from 
that da te. DWARD J. WARR edt 

io or. 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Building 
CINCINNATI 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
_ Eee CHIOAGO - , 
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gTBPPMs 2NPOL DISTRICT, dye Corey, Sak ofits 


—— _ 33 (V. 93, p. 1416) a in the denom. of $1,000 
each and dated t. 1911. Int. M. & S. Due $1,000 yriy. from 
913 to 1917 entn 


a THE TERRACE IRRIGATION DI ee te ICT 


without success on Sept. 16 (V. 93, o~ re 08). 
TRENTON. Mercer County, N. 
passed providing toy "the issuance of $100,000 registered se veer | * 
pi - bonds at not rer aes 44% int. Denom. $100 or multip 
n 


Bpose semi-ann. S ack 
Pei 2: enl-**, Count , gp aye Offered by Bankers.—Douglas 
7: offering to investors $50,000 -? 20-yr. — 
erchall on ghey Saar Denom. $1,000. Date May 1 1911. Int 
M.&N. in} N. Y. Total debt $150,000. Assess. val. $1,850,000. 


Falls. T FALLS INDE END EPSEN GEN fens L DIstRicr | NO. 1 (P. ©. Twin 


Pee eee o0 bonds offered 
ae OW. Foster is Secretary. 


j.—Bonds Authorized.—An ordinance 







County, . 22 the $70,000 
ozo. oS Eee pits Gee bonds dated Feb. 5 or ei2 2 o3, . 1341) were 
Federal Nat. Bank of Denver at 100.751 and int. for 5s. 


were Tuscola County, Mich.—Bonds Voted.—According to reports, 


an election held Nov. 27 resulted in vse “ys of the proposition to issue $10,000 
bridge bonds. The vote was 149 to 7 
VENTNOR CITY (P. O. Atlantic City), N PP Offering.—Pro- 
gp ea be received until Dec. 13 for street bonds. Author- 
ty, vote of 57 to 7 at the election held Noe: 29. o* ie 1941. 


Bond Sale.—The Sinking Fund has 6 ae war 000 5% 30-yr. bonds. 
Denom. $1,000. Date Sept. 11911. Int. M. 


WALTHAM, Middlesex County, 7 sgh inches Loan.—A loan of 
$38 000 due April 12 1912 was negotiated on Dec. 6 with Estabrook & Co. 
Boston at 3.24% discount and a premium of $1. 


WARD COUNTY COMMON SCHOOL DISTRICT NO. 3, Texas.—Bonds 
ered.—On Nov. 27 the State Comptroller registered an issue of $1,000 
5% 10-20-yr. (opt.) bonds. 


WASHIN STON, Wilkes County, Ga.—Bond Offering.—Proposals will be 
received until 12 ec. 20 by Boyce Ficklen Jr., Clerk of Council, for the 
gp ty 5% tsutie-lien-pient reconstruction bonds voted J uly 14 (V. 93, 
Dp. 


wil’ hace LY. Hom hreys Count Teng. pond Offering. 
Ans3 il 12 Aad Dec. 3 0 by W McCrary, WS Ridings and 
J. y RY Luft, fen Ei at the Oley EF s office, ‘tor whe $10,000 6% 
—— bonds voted Oct. 3 (V. 93, p. 1059) to purchase the electric-light- 
sky 3 water-works-system owned by the Lucas Land & Lumber Co. 
1,000. Date Jan. 11912. Int. ann. at the Citizen’s Nat. Bank, 
Farmers’ x Merchants’ Bank in Waverly or at the Recorder’s office. Due 
Jan. 1 1922, opt. after 5 yrs. Bonds to be delivered and paid for within 
§ days after date of sale: Cert. check for $100, payable to the ‘‘City of 
Waverly’, required. 


WEBST ER GROVES. St. Louis County, Mo.—Bond Offering.—Pro- 
ved until Dec. 18 for the $75,000 5% water-system-ext. 
bat A ys 28 (V. 93, p. 1278). Due Nov. 15 1931. 


WELLSVILLE, Columbiana County, Ohio.—Bond Saie.—On Dec. 
the $18,000 44% 20-yr. funding bonds dated Jan. 1 1912 (V. 93, p. 1342) 
were awarded to the Provident Sav. Bank & Trust Co. of Cin. at 105.84 
and int.—a basis of about 4.07%. Other bids follow: 


— Proposals 





| 


as ai 


C. E. Denison & Co., Cle_$18,985 rs Hayden, Miller & Co., Cle.$18,738 00 
Tillotson & WolcottCo., Cle 18,887 40|Seasongood & Mayer, Cin. 18.725 00 
Weil, Roth & Co., aga 8,832 50 


WwW —Bond Sale.—On Nov. 21 
a VPS SER LORK, 0 Nepean, Md Dene See Peng 


was a Ww.N. 
. at par. Date Dec. eth Cow <> Due Dec. 1 1921. 


biledhd ANGE SCHOOL DISTRICT (P. O. iron tear) . nN. J.—Bonds 
Defeated .—We learn that the election held Dec. ted in the defeat of 
= 3 of issuing $75,000 school bonds, the vote being 508 “for’’ te 


santin Morris County, N. J.—Bond Election.—An election will be 
held Dec. 12 to vote on ame "question of issuing the $60,000 water-works 


bonds (V. 93, p. 974). 
Bore A DLAND one ISTRICT (P Any my! ; 
ond Election.— sition to ‘issue high h-school to ial yar ts 
submiteed to the people on Dec. 18, acco gto reports. It ts caubiated 
that $90,000 will required to Fine Mec and equip the building. 
YOUNGSTOWN, Ohio.—Bonds Authorized.—Ordinances have been 
or 'seo providiag for the issuance of the following 85% 5% ee § street-impt. bds: 
1,300 —" . care highway impt. bonds. Denom. $500 and $100, Due 


5,000 Sent St. ext. bonds. Denom. $1,000 and $500. Due $1,000 yrly. 
Oct. 1 from 1913 to 1917 incl. 
Int. semi-ann. 





Woodland) 


——_——— ESS 


Canada, its Provinces and Municipalities. 


ARABELLA SCHOOL DISTRICT NO. 2681, Sask.—Debenture Sale.— 
Nay & James of Regina were awarded for $808 15 (101.018) on July 25 
$800 6% 10 inictadtrmeent debentures. Int. ann. in November. 


BERLIN, Ont.—Loan Election.—An election will be held Jan. 1 1912, re- 
ports state, to vote on a by-law providing for a loan of $10,735 for drain- 
age purposes. 

BRAMPTON ——Debentures Voted.—By a vote of 641 to 6 the propo- 
sition to issue ast $43, se 5% 20-installment Pease Foun ”_ bonus de- 
bentures (V. 93, p. 1493) carried at the election held Dec. 


BRANTFORD, ice .—Loan Election.—Reports state that. a by-law pro- 
viding for a loan of $60,000 for a school will be submitted to the rate-payers. 

Loan ‘Awthorieed .—The Township Council passed a by-law providing for a 
loan of $15,000 for school purposes, it is stated. 

CANORA, Sask.—Loan Voted.—A favorable vote was cast recentl 


, itis 
stated, on by-laws providing for loans of $4,000 for street-impt. an "$500 
for cemetery purposes. 


CARLETON PLACE, Ont.—Loan Election —An election will be held 
Jan. 1 1912, reports state, to vote on a by-law to raise $200,000 for a water- 
wor ks system. 

COWLEY SCHOOL DISTRICT, Alta.—Debenture Sale.—-An issue ef 
= 1 5 84 4g? As i10-installment school debentures was purchased in November 

timson & Co. of Toronto. 


a sla Sask .—Debenture Sale.—Nay & James of Regina were awarded 
the $10, 000 6% debentures offered on Oct. 21 (V. 93, p. 1060), it is stated. 

Loan Proposed.—Reports state that this municipality is considering the 
issuance of a loan of $14, 000 for local improvements. 




















NEW LOANS. NEW LOANS. NEW LOANS. 
CITY OF SPOKANE $4,000,000 $82,000 
$875,000 STATE OF CONNECTICUT. CITY OF QRANGE, N. J., 
50-YEAR PARK BONDS BOND SALE 
50 FOUR PER CENT BONDS wits poe gerereeneee 
$50,000 FOR SALE ponds” addrenged vo the Cominon Cowbell of the 
20-YEAR GENERAL IMPT. BONDS City Clerk, will be opened at a meeting’ of the 
jeonifmaprent | te hyd Ly 
Fund Commission of the City of Spokane. Wash. Hartford, Nov. 16, 1911. | foliowing bonds: : 


on _ a CLO’ of we City Auditor of said 

OF D K NOON OF THE 23Rd 
DAY O ia 1911, for the purchase of 
all $37 any NOG BO. Veur on of the te following bond issues: 


Your Getoeel ta ES Bonds. 
No bid will be considered for the Park Bonds 
— is for an amount less than $25,000 or mul- 
thereof; for the General Improvement bonds 
is for an amount less than $10,000 or 
multiple. 
Park bonds are to be issued for the purpose of 
acquiring and improving parks, parkways, play- 
grounds and boulevards, and bear date of Janu- 
ary 1, 1912, and payable 50 years after date, 
and interest at a rate not to exceed 4 4% annu- 
aliy, payable semi-annually. 
General Improvement Bonds are to be issued 
for the purpose of funding a working fund to 
purchase Local Improvement warrants issued 
to laborers and material men under the day labor 
plan of local improvements, and bear date of 
anuary 1, 1912, and payable 20 years after date, 
and interest at a rate not to exceed 5% annually, 
payable semi-annually. 
All bids are to be made upon the condition of 
the acceptance of the bonds upon the approval 
of the legality of the same by Messrs. Wood & 
Oakley, attorneys of Chicago, Illinois. No bids 
can be accepted for less than the par value of said 
bonds and the accrued interest, and said com- 
mission reserves the right to reject any and all 
bids, and each bid must be accompanied by a 
certified check for two per cent of the amount of 
the bid submitted. 
Both issues of bonds are to be a general obli- 
gation of the whole city. 
JAMES MoGOUGAN, 
City Auditor. 








HODENPYL, HARDY & CO. 
7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Sutherlin & Company 


MUNICIPAL BONDS 


Commerce Building, 
KANSAS CITY MISSOURI 


Sealed proposals will be received by the Treas. 
urer at the Treasury Department in the Capito’ 
at Hartford until 11 a. m., December 21, 1911, for 
the purchase of the whole or any part of Four 
Million Dollars ($4,000,000) of Four Per Cen 
(4%) State Bonds, to be issued under date of July 1 
1911, and to mature July 1, 1936. Interest pay- 
able semi-annually on the first days of January 
and July of each year. 

These Bonds are authorized by Act of the Gen- 
eral Assembly approved September 19, 1911 
Bonds are either Coupon or Registered. 

Full particulars may be obtained by addressing 
“State Treasurer, Hartford.”’ 

COSTELLO LIPPITT, Treasurer. 





$250,000 


JACKSONVILLE, FLORIDA, 


IMPROVEMENT BONDS 


Sealed proposals will be received by. the’ Board 
of Bond Trustees of Jacksonville, orida, until 
MONDAY, eo 18TH, 1911, 
at 3 o’clock p. , for the purchase of all or"any 
—_ of $250, 000 00 four and a half per? cent 
mprovement Bonds of the City of Jacksonville, 
Florida. The legality of these bonds has been 
approved by Messrs. Dillon, Thomson & Clay of 
ew York. Printed circulars containing more 
definite information with reference to said bonds, 
and blank forms for bids, can be had on ee 
tojthe Seeretary of the Board of Bond Trustees 
Jacksonville, Florida, or to Messrs. Dillon, Thom- 

son & Clay, 195 Broadway New York. 
W. M. BOSTWICK Jr., 
Chairman Board of Bond Trustees. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 





STATE, CITY & RAILROAD BONDS 





$69,000 414% 20-Year ae Bonds. 
$13,000 446% Water tyre $1,000 maturing an- 
nually 1913- 

Bonds will be of $1,000 a sentnation and bear 
date December 1, 1911 

Proposals should ‘accompanied by certified 
check for two per cent of the amount of the par 
value of the bonds bid for 

Bonds will be certified as to genuineness by tke 
United States Mortgage & Trust Co., and their 
legality approved by Messrs. Caldwell, Masslich & 
Reed, of New York City. 

For further information address the United 
States Mortgage & Trust Co., New York City, er 
Mr. Frank G. Ceughtry, Collector of Taxes, 
Orange, N. J. 

By order of the Committee on Finance and 


Accounts. 
HENRY T. STETSON, Chairman. 
Dated, Orange, N. J., December 6, 1911. 





$150,000 


MOBILE COUNTY, ALA., 


ROAD BONDS 


The Board of Revenue and Road Commissioners 
of Mobile County respectfull on for bids fer 





$150,000 in Road Bonds. Bids to be opened at 
noon of MONDAY, DECEMBER i8sTH, 1911. 
For particulars add pa 
GEO. E. STONE, 
County Treasurer. 
Mobile, Ala. 
$5,000 
Town of Isabel, So. Dakota, 
6% BONDS 


Bids will be received by the Town Board ef 
Trustees of the town of Isabel, So. Dak., for the 
sale of town bonds, Issued as follows: 

$1,000, payable in 5 years; 

2,000, payable in 10 years; 

2,000, payable in 15 years 
Bonds to draw interest at 6 per cent. 
will be opened at 10 a. m. J 
The Boar 
bids. 

B.C. ASH, 

Chairman. 


All bids 
N. 9TH, 1812. 


reserves the right to reject any or al 
C. G. STONER, 
Clerk 





DEC. 9 1911.] 
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DAUPHIN, Man.—Loan Election.—Reports state that on Dec. 15 the 
rate-payers will vote on by-laws viding for loans $7,000 for school 
purposes and $3,000 for town town-hall improvements. 
sk.— ure Sale.—The $2,500 6% 15-Installment 
d shan tuiea aired on ‘Oct. 31 ees eae 93, p. 1216) have been awarded to Nay & 
James os Regina at 92 .20. 
ELKHORN, Man.—Debdentures Not Sold.—No award on Oct. 28 was made 
hy $7, ast 5% 19-installment debentures offered on that day and dated 


ORINCHEN. Alta.—Loan Voted:—According to reports, a by-law pro- 
viding for a loan of $4,000 for town grading was voted the rate-payers. 


GLE N SCHOOL DISTRICT Oo. 103, Alta.—Debenture Sale.—On 
Nov B00 6% 10-installment d ntures were awarded to the Alberta 
School Supply Co. at 101. Denon. 3300. Date Nov. 30 1911. Int. ann. 


GRANDVIEW, Man.—Loan Election.—By-laws providing for loans of 
$45,000 for fire apparatus and $7,500 for electric-light and. power will be 
submitted to a vote on Dec. 19, it is stated. 


GUELPH, Ont.—Debenture Election.—An election will be held Jan. 1 
1912, according to reports, to vote on the peta of issuing $40,000 fire 
and $25,000 Dominion Casket Co. bonus bentures. 


a P SCHOOL DISTRICT, Alta.—Debenture Sale.—G. A. Stimson 
& Co. Toronto purchased in November $4,000 5% 20-installment 
school deben cares. 


KAMLOOPS, B. C.—Loan Election Proposed.—An election will prob- 
ably be held at ‘which the pare ey ers will vote on a by-law providing for a 
loan of $300,000 for the hydro-electric project at Barrier River. 


KILLARNEY, Man.—Loan Election.—A vote will be taken on Dec. 19, 
it is stated, on a b -law providing for a loan of $14,000 for the purchase of 
the Collison electr c-light plant. 


KINISTINO, Sask.—Debenture Offering.—Proposals will be received 
until Dec. 15, it is stated, for an issue of $2,700 6% skating-rink debentures. 
Due in 15 1g? installments. J. R. Graham is Sec Treas. 


LONDON, Ont.—Loan Election.—At an election to be held Jan. 1 1912 
a by-law providing for a loan of $50,000 for an incinerator and plant will be 
voted on by the rate-payers, it is stated. 


MEDICINE HAT, Alta.—Loan Election.—A by-law providing for a loan 
of $45,000 for water-works-extension (V. 93, p. 1553) will be submitted to 
the rate-payers on Dec. 11 


MELITA, Man.—Loan Election .—The election to vote on by-laws pro- 
viding for loans of $8 ,000 for sidewalks and street-impt. and $4,000 for fire 
apparatus will be held, reports state, Dec. 19. 


- METITIZE SCHOOL DISTRICT NO. 2310, Alberta.— Debenture. Sale:— 
On Oct. 25 $400 64% 10-yr. debentures were awarded to Nay & James 
of Regina at par. vA Dec. 15 1911. Int. ann. 

NEWMARKET, Ont.—Loan Voted.—The election held Nov. 20 resulted 
in favor of the by-law providing for the loan of $25,000 as a bonus to the 
Harding Auto Co. (V. 93, p. 1418), accerding to reports. Due 20 years. 

NORTH BATTLEFORD, Sask.—Loan Election .—An election will be held 
Dec. 11, it is stated, to vote on the following by-laws: $94,000 for a water- 
works system and ‘electric-light plant and $12,500 for improvements to 
the exhibition grounds. 


NORTH BAY, Ont.—Debenture Sale.—On Oct. 31 the $45,000 sewer and 
$100,000 water-works 5% 30-instaliment debentures (V. 93, p. 1217) were 
awarded to the Traders’ Bank at par. 





PAs LIA eg Ont Debentur ering.—Proposals will be received until 
10 (this date falls on Sunday, but is so given in the official ad- 

vorthedunes by C. E. Grant, Town Treas., for the $80,000 4%% coup. 

30-yr. power debentures voted July 17 (V. 93, p. 307). Int. semi-ann. 


PEMBROKE, Ont.—Debenture Sale.—On Nov. 15 the $12,500 44% 
30-yr. takaatades (V. 93, p. 1342) were purchased by the Sinking Fond 


om TROLIA, , Dat. —Debenture Offering.—Proposals will be received until 
Dec. by J. McHattie, Town Clerk, for $13,749 65 5% 20-yr. 
local thipt. Oy Aw by 


RIVERS, Man.—Debdenture Sale-—On Nov. 15 the $6,000 6% 20-install- 
ment debentures (V. 93, p. 1217) were awarded to Nay & James of Regina 
for $5,711, making the price 95. 183. A bid of $5,703 was also received 
from W. A. Mackenzie & Co. of Toronto. 


CHIM OMAN CAT IC SCHOOL DISTRICT NO. 7, Alta.— 

1ST, JOACHIM x e of Lap Oy ose 40-yr. debentures has been awarded 
to Nay & James ve 

ATOON, Sask. leimonhive Election.—The election to vote*on the 

Be of issuing $72,000 sewer, Be! 000 Collegiate Institute furnishings, 

300,000 hospital, $75, 000 new p iow $7,000 for the board of 

trade building, $28, 000 fire-hall aaa 31 00 driveway impt. debentures 


will be held Dec. 11, it is stated. 

T ST ARIE. Ont .— Loan Election.—In January, it is statea, 
by-laws providing for | oans of $45,000 for school purposes, $125,000 for 
road-impt., $45 for sowers and $32,000 for sidewalks will be voted upon. 
by the rate-payers. 

SCO Sask .—Loan Voted.—By a vote of 66 to 14, the by-laws providing 
for rd I of $26,000 for water works, electric light and sidewalks and $10,000 
for sewers (V. 93, p. 1418) carried at the election held Nov. 24. Int. at 
5%. Due in 30 annual payments. daz. 

IELD TOWNSHIP (P. a. wore, Ont. —Debenture Offeren 
ak ee BED be received unti m. Dec. 15 by J. Aylisworth, Twp. 
Clerk, for $3,500 5% aie cence Zekoniaans Int. ann. at the Sterling 
Bank of Canada in Tamworth. Due in 20 ann. installments, beginning 
Dec. 20 1912. 
°SPRINGSIDE, Sask.—Debenture Sale-—-Nay & James of ReginaFhave 
been awarded $2, 500 8% 15-yr. debentures. 

STAFFORD, Alberta.—Debeniure Sale—Nay & James of Regina have 
been awarded oe 000 5%% 20-yr. debentures. 

SYDNE EY: N. S.—Debenture Sale.—We are advised Bhat $28,000 434 7 
20- ool and Ssad debentures were purchased by G. A Stimson & 

se ate. in November. ‘7 

NSHIP ROMAN CATHOLIC SEPARATE SCHOOL 1S 

NY FOW Ont. walle = en nt Offering Eg 9 will be received until 
6 p. m. Dec. 15 by M. Beaudoin, Sec.-Treas. (P. O. Lafontaine), for $13,500 
5%. school aebentures, payable in 30 annual installments. 

ACEBURG, Ont.—Loan Election.—Reports“state that therate- 
oh veee oth vote fs Jan. 1 1912 on a by-law providing for a loan of $20,000 
as a bonus to the Wallaceburg Glass Co. 

DOWN, Ont.—Loan Voted.—A by-law providing for a loan of 
gs Gel ae tostall’ a a hydro-electric-power plant eartied » reports state, at a 
recent election. 

ZEALINDIA, Sask.—Loan Defeated.—The by-law 
of $6,000 for a rink failed to carry, it is reported, at an elec 
The vote was 20 to 14. 


oviding for a loan 
ection held recently. 








MISCELLANEOUS. 


MISCELLANEOUS. 








L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 67 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 

FOR MANUFACTURERS, 
AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 


OISCOUNT AND GUARANTEE SALES AGENTS 


Established over 60 Years 


NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
36 Pine Street, 


Ail issues 


New York 





Adrian H. Muller & Son, 


AUCTIONEERS. 











Regular Weekly Sales 





CAPITAL, $1,000,000 


COMPANY 


Main Office, 415 Chestnut Street 


Roland L. Ta Edmund D. Sc . Carter 
iyloe o heley Samuel E 





SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


Branch Office, 1416 Chestnut Street 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and in ali forms of business in which a Trust Company may legitimately engage. 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 5 WILLIAM STREET 
Corner Pine Street. 


Bank and Trust Company Stocks 


NEW YORE AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK 





Thomas B. 
Real Batate Offices 














B. W. Strassburger 





Zhe Corporation Trust 


calls attention to its Legislative Department, at 





37 Wall Street, New York City, 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted; 
and, in addition, reports daily on all action taken on the bills. 


Correspondence and inquiries solicited. 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, AL4. 


ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


specialist in Designing Bank Buildings, Bank 


Go. 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 





84 Broad St. 16 George St. Colorado Springs 


New York Mansion House Colorado 
London, E. C. 
Selected Public Utility Securities 


Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Sos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 8070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
lif BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





3.8. Farlee. H.L.Finch. W. S. Tarbell, 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
& NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 
par os and sel] on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 








PW: BROOKS © CO. 


New York Augusta, 
oe tan Seehe St. 115 Broadway. Maine 
eAILROAD UTILITY 
BONDS MUNICIPAL 


Ask for Circular 133 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11] PINE STREET - NEW YORK 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members 








PARKINSON & BURR | santa ciara. 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


€.W. Clarks Zo. 


321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 


53 State Street 
BOSTON 











High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


Clark, Dodge & Co., New York, 
Correspondents( First "National Bank, New York. 
Redmond & Co., New York. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
or Stocks and Bonds —_ upon all 
4" this Mend and Eurepe. 
attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-3-3 Rector 





VICKERS & PHELPS © 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders enly in stocks accepted 








NATIONAL BANK 
OF CUBA 





mone Surplus and 
ndivided Profits - - j $6,300,000 
Assets 7 - - ad aad 33,000,000 


Oash - - - - - = = 12,000,000 
HEAD OFFICE—HAVANA 





Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS TIA 
CIENFUEGOS, CAIBARIEN 
MANZANILLO AGUA LA GRANDB 
GUANTANAMO, CAMAG 
SANCTI SPIRITUS: 

PINAR DEL RIO, CRUCES 
CAMAJUANTI HOLGUIN. 
CIEGO DE AVILA, OLON 
MATANZAS, PLACETAS 


NEW YORK AGENCY—1 WALL SF. 
Collections a Specialty. 
Sole Depositary for Ge Tends of the Republic of 
Members American Bankers’ Associatica 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech|New York. Committee. 
James H. P 


Acts as Cuban correspondent’ of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





SMITH=-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Cred ¢. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEWSYORK -) 


INVESTMENT SECURITIES 
Correspordence Invited 


T.W.STEPHENS & vanes 


BANKERS 
2 WALL STREET, NEW a 


INVESTMENT BONDS 























Interest allowed on accounts of. 
Individuals and Corporations |, 
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Engineers. | 


rust Companies. 





IG. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


sti s and Reports on Electric 

aiwar, Gnas, Electric Licht and Power 

gerties Irrigation Systems, &c., for 
Institutions an Investors. 


Glectric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built 


London Correspondents : 
J. G. WHITE & 0O., TAmited, 
9 Cloak Lane, Cannon St., E.C, 








Cc. G. YOUNG 
Eagineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials hr jd : 
Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 


Srown-Marx Bldg. Birmingham, Ala 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





penetinemned 


A IE 


Mining Zugineers. 
H. M. CHANCE 


Censulting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
873 Drexel Bidg . PHILADELPHIA, PA 














Accountants, 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) | 
NBW YORK 55 Liberty St. 
PHILADELPHIA, Morris Bldg 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO 


E CERTIFIED PUBLIC ACCOUNTANTS 


_. New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTI 
TIONS, INDUSTRIAL AND py 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Asocounting 














The Goverument Accountant 
P. O. , 
OW AmNGTON ee 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
aid  dpaaoren PUBLIC SERVICE CORPORA. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 








Jllinsig Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court—Fidelity—Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of tte business and the adjustment of ita lozsee 


























The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICE: 
222 Breadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS, $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 

















Financial. 








Sample Copy 15 cents. Per Annum $1 5¢ 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submtt the following statement of ts affatrs 














on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910.......... $3,981,997 35 
Premiums on Policies not marked off ist January, 1916........................---- 685,546 90 
St I ee a pie eanmebeohewnnaneend $4,667,544 25 
——————EEeEeee eee 
Premiums marked off from ist January, 1910, to 3ist December, 1910...............- $3,793 ,863 88 
————SS eee 
(Interest received during the year......................--- $373,571 50 : 
Rent less Taxes and Expenses........... ~~. eee ewer 146,586 91 $520,158 41 
Losses pald during the year which were estimated In 1909 
Gnd WORE PORE... bc achksdac cdqnwadsenswudscdcwntiaa $504,311 33 
Losses occurred, estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 
FREER LYE RE a $195,931 27 
NT ye ee Ce pe aoa 402,106 53 598.037 50 
$927.629155 
en, Oe ii al a A a aaa ate cites cand $132,651 56 
&xpenses, including officers’ salaries and clerks’ compensation, stationery, 
ROWEDADSES, BS Setinesen th, GUO. nddincncdinds cdebaacuctcccsincsce $363,223 39 
$< —————— ] 
ASSETS. LIABILITIES. 
'nited States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- NE ERS BR d BR SEE ES $2,714,035 88 
CRITE anecsuneunacsooendannne $5,418,792 00} Premiums on Unterminated Risks-. 873.680 37 
ipecial deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
teal Estate cor. Wall & WilliamSts., SR RS ER RT ie st 262,427 75 
& Exec Place.$4,299,426 04 Return Premiums Unpeid...__.-- 146,084 03 
ther Real tate & Reserve for Re-insurance Premiums 
claims due the com- & Claims rot settled, inchuding 
SET sacsestpmpeneveusanabie 75,000 00 4,374,426 04 Compensation, etc........-.---. 160,000 00 





Certificates of Profits Ordered Re- 
Premium notes and Bilis Receivable 1,134,448 70 deemed, Withheld for Unpaid 











Cash in the hands of European NS ©. in sittin cit anita mdien 22.459 61 
Bankers to pay losses under poli- Certificates of Profits Outstand- 
cles payable in foreign countries. 210,435 74 RI Tt a SE 7,441,100 00 
‘ash In Bank and N. Y. City rey- Real Estate Reserve Fund.... -. 400,000 00 
CES DENEnbdcuccuese cucbebos 935,478 76 
Auereeett..ccocccosunvedsocnes $13,274,497 90 CT ESS Sanne ae OE $12,019,787 64 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
iolders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders 
or thelr legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. ‘The certificates to be produced at the time-of gs ym and canceled. 

A dividend of Forty per cent Is deciared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appil- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

*RANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT; 
[OHN N. BEACH, CLEMENT A. GRISCOM, DALLAS B. PRATT 
SRNEST C. BLISS, ANSON W. HARD, . GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RA : 
WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE CG. CLARK, LEANDER N. LOVELL, GUSTAV H. SCHWAB. 
CLEVELAND H. DODGE, GEORGE H. MACY WILLIAM SLOANE, 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STER 
RICHARD H. EWART., NICHOLAS F. PALMER, WILLIAM A. STREET 
PHILIP A.S.FRANKLIN, HENRY PARISH GEORGE E. TURNURR, 


ADOLF PAVENSTEDT, 


A. A. RAVEN, President 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 24 Vice-Prestdent. 

CHARLES E. FAY, 3d Vice-Prestdent. 
JOHN H. JONES STEWART, 46h Vieo-Prestders 
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United Siates Trst t Gongany of Rew Yor 





- mae 47 7 WALL. l. STREET 


CAPITAL, 
SURPLUS AND UNDIVIDED PROFITS . 


$2,000,000.00 
13,800,278.67 


This Company acts as a0 Bzeoutor. Administrator, Guardian, Trustee, Court Depositary and in 
It allows interest at ‘varrent rates on deposits. 


It holds, manages and invests 
and individuals. 






WILLIAM M. KINGSLEY 


V .-Pres 
WILFRED J. WORCESTER, 


cep oP 












USTERS. 
JOHN A. STEWART. poh of the Board, 
Lyman J 


money, securities and other property, real or personal, for estates, 
EDWARD W. SHELDON 


Far 
HENRY E 


AHERN, Secretary. 
. OHARLES A. EDWARDS, 2d Asst. Sec. 





. Bayard Cutting, Gustav H. Schwab . Gage, William M. 
iam Rockefell : Frank Lyman, Payne e Whitney, William Stewart Tod, 
Co... to yovers Vi ceeeen, alee Mam, 
William D.Soane, ohn J. Pheips, George L. Rives, ; Cornelius N. Bliss, wr 
Cass . Arthur ° 








Sena RREEIRERERREREREEREREnE 








Real Estate throughout New Jersey. 


Department. 


_— 





FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 


Guarantees Titles of 

















authorized to do business, 











The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—teal and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the form :tion of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS 





$6,500,000 


























~ BANKERS TRUST COMPANY 


7 Wall Street, 
120 Broadway, 


Capital, $5,000,000 


NEW YORK 


Surplus $10,000,000 


DIRECTORS 


j. S. ALEXANDER, President Nationa] Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of the Manhattan 
Co., New York. 

SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, | 
New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co., Bankers, 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

&. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 

WALTER E. FREW, President Corn Exchange Bank, 
New York. 

FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Ohicago. 

A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 

THOMAS W. LAMONT, J. P. Morgan & Co., Bankers, 
Mew York 





E. 

BENJ. STRONG, Jr., Vice-President. 
D. E. POMEROY, Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEORGE W. BENTON, Treasurer. 
H. W. D@N@VAN, Asst. Treasurer. 
H. . WILSON éz., Asst. Secretary. 

HARRY N, DUNHAM, Asst. Treasurer. 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y! 


JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 


GATES W. M’GARRAH, President Mechanics 
Metals National Bank, New York. 


CHARLES D. NORTON, Vice-Pres. First Nat. Bank, 
New York. 


GEORGE W. PERKINS, New York. 
WILLIAM C. POILLON, Vice-President, New York. 
DANIEL E. POMEROY, Vice-President, New York. 


WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 


DANIEL G. REID, Vice-President Liberty Nations] 
Bank, New York. 

BENJ. STRONG JR., Vice-President, New York. 

EDWARD F. SWINNBY, President First Nationa 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, President Chase National Bank, 
New York, 


SAMUEL WOOLVERTON, President Gallatin National 
Bank, New York. 


and 


C. CONVERSE, President. 


WILLIAM C. POILLON, Vice-President. 
F. I rag Sy Vice-President. 

F. N. B. CLOSE, Secretary. 

GUY RICHARDS, Asst. Secretary. 
BETHUNE W. JONES, Asst. Secretary. 
R. H. GILES, Asst. Treasurer. 

I. MICHAELS, Trust Officer. 





—— 


Crust Companies. 
Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 











Designated Depositary for State, 
City and Court Funds. 


Allows interest on Balances. 


Issues Certificates of Deposit pay- 
able as desired. 


Temporary Offices 


113 BROADWAY 





MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, — yy wd 3} 88, 540,000 


ANCIAL AND 1h eacemadl 
TRANSACTED 


bg he 


Piecehertoa ist ¢ Bagnell Tumber Co 
Jehn oie $, Pres. & Gen. Man. St. Louis Car Go. 
ck. President Carleten Dry Goods Ge 


: ee Mfg.Ge. 


A GENERAL FI 
BUSIN 












N. Davi 


y 
weia, Pres. Wm.D. Orthwein Grain Ge 
cone Preskient Peters Shoe Co. 


: nel) + + 7? eee Olli Ga. 
a aes 









R. 
Juiius $ 
Rolla W 





greg ss ed 
Providence, R. I. 


FS | Ree ae oe ee 3 

DRIP ELGG casccancosuvcbis aediaa 
OFFICER:; 

Cyrus P. Brown, President 


p ico ha L. Kelley, Vice-Pres! ent 
H. Martin Brown , Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas, 
Frederick B. Wilcox, Auditor 
BOARD OF DIRECTORS 

Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jessee H. Metcalf 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 
Herbert N. Fenner Englehart C. Ostby 

William Grosvenor 


— 








1850 


The United States a 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 





Finance Cemmit 
CLARENCE H. KELSEY bres TitleGu.&Te.Cs. 
WM. H. PORTER, Banker. 


ED. TOWNSEND, Pres. Imp. & Traders’ Nat. Bk. 





Good men, whether experienced in life insuranes 

tracts with this Gem- 

pany. territery if desired, and 

er themseives, in additien te o- ad, 
pr jlo 

may Chee ttn ¢ its ome 







ddress the 
Nes 277 Siutees Neo” 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized"to act as Executor, and to receive 
and hold in trust or on deposit 
from Courts of ulty Executors, Adminis- 








or 
wor 


Also acts as Trustee under Mortgages and as 
Transfer Agent 5 aad theateacer of Btneie and Bends 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
BAVID R. ak on President 
ALEXANDER COCHRANE Vice-President 
GEORGE P THGGLESWORTH. Vice-President 
AMES R. HOOPER, Actuary 
HENRY N. MARR 
FRE W. ALLEN. Aust 












. & Treas. 


OMAS EATON, An Asst. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults 


BOARD OF DIRECTORS 
William Endicott, 











The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPET AL, ..ncccccecccccncecccecces $1,000,000 


HENRY @G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
GHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 





Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


DIRECTORS. 

spepeen O. Metcalf, 
 w R. Callender, 
Edward Holbrook, 
James 


Howard O. yer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 





N F. MACK, Vice-Presi 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Gashier. 
L. D. SKINNER Asst. 
WILLIAM W. GATES. Asst. Cashier. 
ALBERT a WANG: fess. Cashier. 
MALCOLM McD DOWELL. pr & Secretary. 
WILLIAM G. EDENS, Asst. 

HN L LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 















OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital, $5,000,000 Surplus, $7,500,000 


DIRECTORS. 
fT, JEFFERSON COOLIDGE JR., Ghairman Executive Committec. 
GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 
Herbert M. Sears 
A. Shaw 
pomerd Stockton 
too lag 
Galen 1. Stone Seno" 
Lucius Tuttle 
Underwood 
pt Wee 
Sidney 







Charles 3 

Alvah Crocker Henry 8S. Howe s. 

Philip ormandie Walter unnewell Philip L. Saltonstal 
a * H Henry OC. Jackson 


P IDENT. PHILIP STOCKTON 
Vice-Presidents, WALLACE B. DONHAM, Cashier, . GEORGE W. GRANT, 
JULIU 


Charies W. 








Treasurer, FREDERIG G. POUSLAND. Mar. Temple Place Branch, F. M. LAMSON. 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 


Girard Trust Com any y: 


Capital and Surplus, $10, 

















Chartered 1884 
















Acta as Gqecaters SE ee reste, | Mercantile Trust & Deposit Ce. 
Financial t f'tor individuals or OF BALTIMORE 





Interest Allowed en Individual and 
s. 


Capital - - - $1,500,000 


Surplus - - - $3,000,000 
Depesits Dec.31,1910 $8,809,843 




















MANAGERS: Interest on Daily Balances 
gy = Ry ee - Berwind, Trustee of Corporate Mortgages 
- Garrett, ae, nes Registrar and Transfer Agent 
[Gowen re . Jonn S. Jenks Jr, |Foreign Exchange—Letters of Oredit 
" tall, : agar ¢ EG; Felton, Investment Securities 
Thos DoWitt Cu yler, . Hinekle ‘Smal = . Executor—Administrator—Receiver 
uhap, B. Dawson Coleman. 
: A. H. S. POST....--.-.. President 
Broad and Chestnut Streets. 
PHILADELPHIA | 














IitinoisTrust&Savings Bank 


Capital, Surplus and ee om Profits, $14,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 
mie M. Weld & Co.|Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS, Corrs Serer one 


PHILABELPHIA,. NEW YORK. 
‘82-92 Beaver Street, New York City 


Liverpool Correspondents: 
4 N, PHILADELPHIA, Pe onnus. 
OsTO a. RIVER, UTI 3 AN. Y FREDERIO ZEREGA & GO. 


Bremen Corresponden 
Liverpool, WELD & CO. MeFADDEN BROTHERS & GO. 
Bremen, ALBRECHT, WELD & CO. 


R H RO REE & CO., SOCIETE D' IMPORTATION ET DE COMMIS’S 


Commission Merchants. Mason Smith & Co., 
COTTON, GRAIN, PROVISIONS and COFFEE | ooTTON COMMISSION MERCHANTS 


COTTON BAW YORE, NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 

















GWATHMEY & CO. Buyers of Spot Cotton. Orders tor Contracts Bxe- 
COTTON MERCHANTS Havre Markets. 








22 Exchange Place, - - NEW YORK WILLIAM RAY & CO. 
ROBERT MOORE & CO. eeeeee 0 
G6 Beaver Street, New York. gg nnn «adie 





ORDERS FOR FUTURE DELIVERY EXE- 43 C Peci New York 





- ' GOTTON PURCHASED FOR SPINNERS’ USE. 





CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES 





Orders for future delivery contracts exeeuted o 
the New York and Liverpool Cotten Exchanges. 
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ae (Von. LXxxxm1. 

; Cotton. Kinancial, Financtal 

WOODWARD 7 
& STILLMAN 


COTTON MERCHANTS 
i 18 to 22 WILLIAM STREET, 


NEW YORK 


4MERICAN COTTON OF ALL GRADES SUIT- 
| ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


- - COMMISSION MERCHANTS 
i6 to William Street, New York. 
- Bwoecute Orders for pg Delivery 
At the New Y k, Werpos! and_N Orleans 
Cotten _ Also orders fof 


! At the New York EFEE Exchange 
PP os AND F PROVISIONS 
Chicago B 


and 
a AIN AND N-SEED OIL 
New Y Vole Wesduse Huonange 





Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS} 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orieans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members the Stock, Comen, Castes 
and Produce Exchanges, Yor 


Orders executed on A ae above eeabcmi as bn 
as in New Orleans, Chicago and foreign markets 


SMITH & HAYNE 


Frank B. Hayne (in = epg 
Cotton Broker 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
GUTED IN NEW ORLEANS, NEW YORE 
. -AND LIVERPOOL MARKETS. 


Financial. 
75% Of the Banks in} 3 3 
0 New: York City use use 


NATIONAL SAFETY PAPER 























George La Monte & Son 
85 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
- JOHN M. MILLER JR., V.-Pres. & Cashier 
“TiEDERICK™ i NOLTING, 2d Vice-Prest. 


Cerrespondence Invited 


‘THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

Financial and cost systems of accounts. 














EVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment, 





134 S. LA SALLE ST... CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 


CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
a Boston St. Louis 
i. aie City 
n Francisco 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 Se. La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BANEERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Bosten Stock Exchange 





The HANGHETT BOND CO. inc. 


L. A. Trowbridge, Wm. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONDS 
89 SO. LA SALLE STREET, - CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 





DICK BROTHERS & CO, 


30 Broad Street, 
PHILA. NEW YORK BOSTOB 


Stocks, Grain and Cotton 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe 8t. CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
89 SOUTH LA SALLE 8T.; CHIOAGO 








(Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, “ New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 





Seasongood & Haas 


100 Broadway New Your 





Dominick & Dominick 


1156 BROADWAY 
- Members New York Stock Exchange 





American Bank Note Company Stock 
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| SECTION. | 
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| 
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| 
t 1 
1 PAGES 1 TO 64 INCLUSIVE. 4 | 
; ’ 
1 ‘| 
| Hi 
| INDEX TO THIS SECTION. 1 
H i PAGE PAGE il 
q INDEX TO ADVERTISEMENTS. .---- 19 || COAL, IRON AND STEEL STOCKS... 47 I ih 
ii REVIEW OF NOVEMBER.....------- 19 DO DO BONDS..._ 44 
i} TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 ‘a 
H il NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 L 
ii RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS-_-_-_._...-___---__- 46 i : 
t RECORD OF STOCK SALES AND PRICES... 32 || INSURANCE STOCKS AND SCRIP... 48 1 Wi 
a GENERAL RAILROAD QUOTATIONS—_—i|| MANUFACTURING, NoRTHERN MILLS... 47 | 

i | SS P| ee 35 DO SOUTHERN MILLS... 47 q 
| {I ESS SERS TON OR RD EON 40 DO CANADIAN MILLS... 47 i 
il STREET AND ELECTRIC RY. PRICES— || MINING STOCKS.----..........-..-.- 48 

| | STREET AND ELECTRIC RY. BONDS..--.-- 41 || REAL ESTATE TRUST & LAND STKS. 48 

i} STREET AND ELECTRIC RY. STOCKS...--- 43 || TELEGRAPH & TELEPHONE STKS.. 48 
| STATE AND MUNICIPAL BONDS...-- 50 DO DO BONDS... 46 

1 CANADIAN MUNICIPAL BONDS...--- 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 

| FOREIGN GOVERNMENT BONDS..-. 50 || WATER BONDS..-.---..--.---------- 46 

| BANKS AND TRUST COMPANIES.... 55 || MISCELLANEOUS STOCKS. ...-.----- 48 
q CANADIAN BANKS........-.  ------ 64 DO BONDS .........-- 46 
ti 
| \ EE” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
| 
ii 
| December 9,1911. 

| 

| WILLIAM B. DANA COMPANY, PUBLISHERS, 

FRONT, PINE & DEPEYSTER 81'8s., NEW YORK. 



































Sern 


AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


SE 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








Receive deposits of corporations and 


COLLECTIONS IN ALL COUNTRIES. 


individuals, subject to check or by special arrangement, 


andfallow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful adviee. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





| NEW YORK 








LEE, HIGGINSON & Co. 


BOSTON 
CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorK 








Abstract of Statement December 31, 1910. 


Income for Year 1910 . - . . - . - $83,981,241 89 
Paid to Policy-holders during year . - - . - 56,507,928 00 
Reserves and Liabilities - - . - - . . 472,076,897 81 
Contingency and Dividend Funds - - - - 100,782,165 17 
Assets + (PENS Vek aC ee 68 Sg OC 4 eo See 
Insurance in Force - - - : - P . 1,464,024,396 00 
Annuities in Force~ - . - . 2,758,996 14 


CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GRANVILLE M. WHITH, 9 


GEORGE T. DEXTER, 24 Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. HASTON, 
WILLIAM F. DIX. 








Secretaries 








Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Sept. 1 1911. 
ASSETS 






Thi 8 
——————= 97,919,556 41 
$42,621,616 54 


LIABILITIES 

ee ed aa $3,000,000 00 
Tid ae wilt toot ndanesaet telinediee 5.000.000 00 
i, tet tite nendthattbae 1,799,875 64 
ee Tae & 
lor peeve Pores 6 6=— Ce 

S, firms and corporations. $25,420,919 58 

ted States oe = wert ett 38 
pezaemeariees ————____——— 32,454,276 29 
$42,621,616 54 

OFFICERS 

3. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 


E. H. SMITH, Asst. Cashier. 





ORIGINAL ss 829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 








i otboobonuass $6,546,409 40 
i eneeesé 601.000 00 
Other bonds and securities....................... 1,704,425 94 
g a ewe 500,000 00 
RES EE A RS aa re 194,163 47 
Exchanges for Clearing House...-.. $4,731,047 49 
SE dudwithdhdesdidiamditeninkeeenas 2,027,991 63 
—_————-——-  §, 759,089 12 
16,205,087 93 
LIABILITIES. nee 
BS REE a RR A Dl $1,000,000 00 
Surplus and profits (earned) ...................-. 2,638,880 47 
ai in comnonsonnaes 496,000 00 
EE a ee abeabbedccenbe 23,446 08 
RE RR SEN A, a Ag nee B ee RR ae 12,146,711 38 
16 ,087 93 
OFFICERS. —_— 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vieo-Pres. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 
ADRIAN ISELIN JR.; CHARLES A. PEABODY; 
FREDERIOC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H. STEVENS, CHARLES H.TWEED 
W. EMLEN ROOSEVELT, THOMAS DENNY 





Se 





| 


a a 


THE 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,500,000 





JAMES M. DONALD, Ohairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
RY R. CARSE, Second Vice-President 
ELMER E. WHITTAEEER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER UL. JVAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOA RD 


NATIONAL BANK 
NEW YORK 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 2,082,113 





s. G. BAY NE Seeereceeeecacaecesceacacascescesa President 
a i i Vice-President 
Cc. Cc. THOMPSON eSe@eeceaecveceseoaoeoesedeoeoece Cashier 
We, Bee GP ton cnscccccocecs Assistant Cashier 
fo ee Ee ica ch ccnceoceks Assistant Cashier 
RNS SE ASU Oe Re Re ee Assistant Cashier 
es iin chcins mciainmiin Assistant Cashier 





Aceounis of Out-of-Town Banks Especially Soliibted 
CORRESPONDENCE INVITED. 








Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1 1911. 








RESOURCES. 
LES OE GOS cccededccondcadesedbdddeséem $4,196.781 15 
I a os a eminimeanniaeiue 410,000 00 
Other bonds and securities....................... 1,816,922 12 
ee Ge Ge en ng edbaseonaumiianbaae 2,854,251 55 
$9,277,954 82 
LIABILITIES. 
EE MT inn icin ndhanetaanauianemeunens $1,000,000 00 
i i PORIIOD. i a dati bbonedditibbeoocanece 446,518 55 
Dd bg padeegdaneenabnebaamadadumenne 407,400 00 
Pt iccknasecseedeanecaeocbeeseseneocaaenss TA. 
rn mer OGG... Un uc dacbetnonéooesdaebacesos 7,631 47 
$9,277,964 82 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Cashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 

















FOURTH NATIONAL BANK de’ Wilale hey: 
OF THE CITY OF NEW YORK. | 
Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
OFFICERS Loans and discounts-........................... $4,462,698 53 
JAMES G. CANNON, President . Due from banks and bankers..................... 1,566,339 98 
SAMUEL x ete Real estate and securities........................ 1,357,930 82 
CHARLES H. PATTE » Vice-President 
DANIEL J. ROGERS, Cashier United States bonds-...---..-....-..--...------ 125,000 00 
ERNEST W. DAVENPORT, Asst. Cashier Bonds to secure Postal Savings-----.---.--...-.-- 525,000 00 
CHARLES E. MEEK, Asst. Cashier Ge Gdakbncnadcusdbtochvoowesananunaeawannnocon 1,393,922 $9 
DIRECTORS $9,430,892 39 
a ia tal “ages G. ae iii LIABILITIES. 
o ° ar ugene 0 
William S. Opdyke M. Orme Wilson Capltal -...--~-----------ennnncwwnenennn no eoeee $400,000 06 
T. Frank Manville Elbridge G. Snow Surplus and undivided profits.................... 1,292,227. 36 
Thos. H. McKittrick Welding Ring Circulation... seeetoenee = seueweie 373 700300 
Mortimer L. Schiff ema, AAR... ree 25 Rrra OMS ees ee oman etn 364,964 
L. F. Loree Cornelius N. Bliss Jr. Pome ra ened ititintrinn 1,564,966.98 
Samuel S. Campbell $9,430,892'29 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
: EDWARD I. EDWARDS Cashier HENRY BROWN JBR.; Asst. Cash 
Capital and Surplus, - = $10,000,000 UNITED STATES DEPOSITORY 
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THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 











Capital, Surplus and Profits, $1,500,000 


























Deposits, $8,231,000 Resources, $11,200,000 
T. Rowland Thomas, President. 

Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President. 
William J. Delcher, Cashier. 

Snowden Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier 
SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS ‘INVITED 
| Buffalo, F. WD. 

THE 
NATIONAL BANK OF BUFFALO 
Statement at Close of Business Sept. 1 1911. 
OF NEW YORK RTE 

Tt DOR. Lcchasebedstsedsacadoeesil $14,142,377 95 
320 BROADWAY Demand Loans---.....------------- 5.556.568 17. 19,699,088 12 
Cash on Hand and with Banks-.................... 6,391,058 07 
United States Government and Other Bonds-........ 6,482,265 77 
Capital, Surplus and Profits Deposits Banking House and Lot---...-..-.---------------. 250,000 06 
$32,822,356 96 

$4,400,000 $26,000,000 see Ree eer ener pre rte ee $500,000 00 

Sees Geeme®..ccccccccececsuesus 1,500,000 00 

EDWIN S, SCHENCK a... ae 

President Undivided Profits (earned) .......... 547,648 86 
FRANCIS M. BACON Jr., ALBION K. CHAPMAN, Total Capital and Surplus Earnings................ 3,547,548 86 

Vice-President Cashier Ciscelae.... cn ccccccesuddcccadccceccocesceccce 1,490,000 
Deposits........... pecduinheihenpubenibiiiacnes 27,784,808 10 
JESSE M. SMITH, JAS. McALLISTER, WM. M. HAINES, ———___—_— 
Assistant Cashier Assistant Cashier Assistant Cashier $32,822,356 96 
OFFICERS. 

Souns Acaaioue verte’ Seanroas woaweny, ante 
ACCOUNTS INVITED HENRY J. AUR, Amst. Cashier NORMAN P. OLEMBENT. Ant Ocah. 























Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 


Report of Condition Sept. 1 1911. 


®ESOURCES. 
Leans and discounts........................-.-- $10,995,704 24 


























300,000 00 
1,500,000 00 
931,852 65 
PASS OREN ASS AN OT ee 584,844 49 
-- 2,748,561 37 
$17,060,962 75 
LIABILITIES. 

Capital steck.... olivines smieieesiuiiliee $1,500,000 00 
Surplus fund didedeossdesonee nsadcdaneneetan See 
Undivided profits....... omen 986.865 43 

National bank notes outstanding. aeacce 









» &..@ 
oa 
8 


Due depositors. - ---- etetaetetater 
Due te banks. seeaccccccccoccece 450,412 88 


$17,060,961 75 








WILLIAM SCHEERER, President. 
UZALH.McOARTER, Vice-Pres. JULIUS A. LEBKUECHER. Vice-Pres 
AROHIBALD W.CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 

WM, GCG. PEARSON, Asst. Cashier. 


Equipped tohandle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks aad Bankers. 











4 


Paterson, W. §F. 























FIRST NATIONAL BANK 








Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
ue RENE. on conccscsconncenquesce ae a 
. S. and other bonds.............. 734,055 $2,784,866 98 
Cash and in banks............ - $730,749 69 
Due from Treasurer, U. §..........- ape 
Demand loans........... nanan 433,822: 1.179.621 86 
Real estate...... dinates SR A 308,800 00 
Premium account .............- piaiuhavediiieien 9,000 00 
$4,281,988 81 
LIABILITIES. 
Capital stock. surplus and undivided prefits..-.-.-- 31,178,618 44 
RETESET ONT ATI ae Pee tO ET $00,997 50 
PE nowccnsccondsbbbusatddibcuceccecesandoes 2,802,172 87 
$4,281,788 81 
OFFICERS. 


EDWARD T. BELL, President. 


WHITFIELD W. SMITH, Cashiers. 


W.O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ob 


DIRECTORS. 

ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 

CHARLES L. ANGER, 
EDWARD T. BELL, 

WILLIAM BARBOUR; 

JOS. W. CLEVELAND, H. M. PARMBELE 

ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN 


W. O. FAYERWE 
W. B. GOURLEY, 











BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


JOSEPH W. CONGDON; 


ATHER: 


LEOPOLD MBYSR, 
ROBERT J. NELDEN; 


TO COLLECTIONS 


eee EF 





Ture NATIONAL UNION BANK 
BOSTON 











Capital, $1,000,000 Surplus, $1,000,000 Deposits, $11,056,000 
Henry 8. Grew..............- President Charles P. Blinn Jr....... Vice-President 
Theophilus Parsens-_...... Vice-President William 8. B. Stevens .......... Oashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








—a vw. 
National Commercial Bank 











OF ALBANY 
Statement at Close of Business Sept. 1 1911. 

RESOURCES. 
a $8,958,984 48 
OD. BG. ame Olney ends. ccccccccccccccceecccsecce 5,643,654 08 
a a coeesnidahanenunecannene 250,000 00 
Cash and reserve in banks....... n nenncnnde  ,eeaae TO 
Due from other banks.....................-....- 4,223,389 30 
LIABILITIES. $25,019,540 56 
I ii, nas amis crmenanse bs ensncencnenincaebeiehdiiiii $1,000,000 00 
ee er I, 0. open eimenipaneieneineebiiaialaniis 1,726,745 82 
a ei I ORI ER I, RG a RT 16,000 00 
IS AR DE SNORE fe PEI AG GLAS a 999,997 50 
TING Aridi tenvinas titnth deren cenmmeresictismmmeninaentheiminuinal 21,276,797 24 
$25,019,540 56 

OFFICERS. 


ROBERT O. PRUYN, President. 

JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 

JACOB H. HERZOG, Asst. Cash. W. W. BATON ELDER, Asst. Cash. 


Designated Depositary of the United States, 
State ef New York and City ef Albany 


_ Items on all New York State and New England points handled direct. 








Norfolk National Bank 





NORFOLK, VA. 
Statement at Close of Business Sept. 1 1911. 

RESOURCES. 

Sr Oe Gee. .nosncaneneonoausepecoonece $4,073,482 13 

U. S. bends and premiums.-..................... 1,509,825 00 

Pt Sh. conodnmeccesedanednesecoscecccacncs 253,636 33 

Bankin g ROUS6 ~ oo oe cmen eww ccccncccecccccececce 190,546 92 

CE 6 Lndcbonsdddbunncasaandencascietesseeeoooba 675,674 88 

Pe: DOGS. ccccaneceececcececocencossonsee 897,095 54 

LIABILITIES. en Sy 

SS a BSE RF $1,000,000 00 

Ser plas... . - -2220- 2222 oe enn new ew cnc ccnce 500,006 00 

Se S0GEln cccecccosnsceecesconcaseuecese 207,393 71 

GE wcccwacecccencenecencecosoncescosese 984,997 50 

ai ast sieliliciethiintsinnl tea emeinibial 4,907,868 54 

$7,600,259 75 








GALDWELL HARDY, President. 
A B. SCHWARZEOPF, Vice-President. 


E. T. LAMB, Vice-President. 





W. A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 


THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statementjof Condition Sept. 1 1911. 








RESOURCES. 
ll) 2? (i, .omoceeaenamenbneneee aotinae $5,626,319 79 
2,403,048 75 
100,000 00 
1,471,598 76 
$9,600,967 30 
$1 000 00 
Surplus and undivided profits.................... 902,114 16 
National bank notes outstanding................. 861,200 00 
DOG iedbactdsdmacbdacdbboocawtétdbtiiinoducs 6,837,653 14 





$9,600,967 30 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANE A. GREENE; Assistant Cashier. 


Cellections on points in this State made 
direct and remitted for promptly at low rates 





| REE rrr nn ee 
a nts een 










Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS 


(earned) 












$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 

















a 
Pbiladelpbia, Pa. 
® * 
The Girard National Bank. 
CHARTERED#1832. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 
RESOURCES LIABILITIES, 
Leans and Investments...........................-... SORBET SES VE | Te kk SINE neice ccccccccctiissecedsonccnddbsseds $2,000,006 66 
NE ECORI ELLE OIL A 5,122,716 97 | Surplus and Net Profits. ................-.-.....-.--... 4,684,205 00 
Exchanges for Clearing House....................-....- I oa cin esinee miedibiieetn ees doeianmieninanibabiinminibabis 1,084,000 00 
Gee Gy MRE iitnodicmemenececcnecsconnedtemmedaian CE, | Bich eink cdccccnccaccsnuscsnccsensasedeeeeons 40,080,164 04 
$47,748,369 27 | $47,748,369 29 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., 3d Vice-Pres. and Oashier. 


CHARLES M. ASHTON, Assistant Oashier . 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 


Report of Condition Sept. 1 1911. 
RESOURCES 





I $4,795,691 85 
i ii i RAG RG ae EE HA A eS 3,428 50 
Bank building and fixtures..................---- 293,234 42 
United States bonds and premiums...........-.-.-- 812,020 00 
Stocks, bonds and claims....................---- 661,608 39 
Cash reseurces: 
ne S00 BOO, . cimciiantiaciaee $1,157,073 79 
United States Treasurer.......... 41,000 00 
See ae 1,771,987 31 
,387,920 47 
LIABILITIES me re 
Ca (Ae ameter aihiieee Tn. he abegrishinadenacred © aol 800,000 00 
Surplus and undivided profits (met) .........._._--- 655,590 44 
ne ETE EE LE ee 775,000 00 
REESE Ie AIS RS Ng 6,107,330 0S 





$8,337,920 47 


OFFICERS. 


WILLARD BARNHART, President. 
GDAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON » Vice-Pres. 
@mO0. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FACILITIES FOR HAND 
Id4NG OOLLECTIONS ON GRAND RAPID; 
‘ND OTHER WEST MICHIGAN POINTS 










! 


THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business Sept. 1 1911. 
RESOURCES. 








s and Discounts-.-.-.....-.----- $16,000 erty 
EE se cdwacckuodcenea 5,490,360 26 
NT SENET SG a Te 6, 952 ett} me 
443,934 +4 
Real (EEG SSA ea ee EI He en 229,114 6 
verdralts sd lis Oi Dias ea eile: i anics omits nde Gein pein es anenininin 1,966 62 
king House and Branch Buildings-.............. 750,000 00 
nen: CE nk adit, eo minemianimeei 47,2638 3 
on hand and due oan SORES. é caccutinidbacshue 6,644,010 
$36,116,289 77 
LIABILITIES, 
Capi Es kh istis ntidie wavats be 6 ee weeibiaiioniie de $1,600,000 98 
or tintin bemamdeeawadweowmwnwmedaaidiiielen 1,500,000 
Un ivided I I i a ee 428,028 89 
I I a iia a 1,159 
eIURGGE WOE... a saienahintianinteenennneiaaann i8 
Commercial Deposits............... $40. 594.675 08 
Due to Banks ond SIRT 4,553,426 24 
Savings Deposits.................. 17,538,981 79 
32,687 ,083711 
$36,116,289,77 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 
GEORGE H. RUSSEL, President 
ag ok OQ’ BRIEN, Vice-Pres. and 


¥ P, BORGMAN, Cashier Sav. 
of Board ; 
GEORGE. E. LAWSON, yee Pres. 


W.SMYLIE, M . Credits 
J.R. BOD 
CHARLES H. ‘AYERS. 


és Aud: 






"Cashie 
FA SUNOrin Via tttiny RSMO Aaa gaan 
A. ce- en 
BURNHAM 8S. GOLBURN, V.-P. GEORGES T COURTNEY Auditor 








AUSTIN E. WING, Cashier 














THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 








United States, State and City Depository 








RE OR I eS $2,000,000 
Surplus and Net Profits 1,452,000 
Dividends Pald _. 13,197,000 





HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 

HOWARD W. LEWIS Cc. 8. W. PACKARD ARTHUR E. NEWBOLD 

JOHN F. LEWIS J. F. McFADDEN J. B. LIPPINCOTT 

CLEMENT B. NEWBOLD G. C. PURVES ROBT. E. HASTINGS 

GEORGE L. FARNUM JAS.CROSBY BROWN S. P. HUTCHINSON 
EDGAR ©. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 




















UNION NATIONAL BANK 


PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 





RL LER LILLE OPO $6,638,400 26 

SPS FOE ia bedded dn cusicbacd dick coccedece 584,392 93 
Exchange Clearing House......................-.- 177,197 94 

Ge Ge SU dbccbedadcsndcouccadeewacuecua 1,449,691 28 
LIABILITIES. ee 
SEE ides bemdk ch dcethiesen eine oases wembhs wartanim ice cop mcrae $600,000 00 
SLE Oe DUGMEE. dcuccckancessdscouenasoae 740,377 42 
TN aii Coes vablains eis atause didi me ais ehain a ealeinatendice 445,400 00 
PRE bbdnéubtudnccabecadsietabéeooocunanacans 7,163,904 99 
$8,849,682 41 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








a 
enema 


> _ ‘Tne PHILADELPHIA NATIONAL BANK 


1 pene STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 











RESOURCES 
Loans and discounts $35,322,266 67 
Due from banks 8,129,363 39 
Exchanges for Clearing House 2,699,941 40 
Cash and reserve........ oe . 11,354,825 83 








$97,906,397 28 





| 











LIABILITIES 
Capital stock iaieans . $1,500,000 00 
Surplus and net profits 4,015,945 34 
ESSE CREE ERS eRe 649,000 00 
POPE ssn 1h anne SERPS OO 





$57,506,397 29 


LEVI L. RUE, President. 


BINCOLN GODFREY, Vice-Prest. 


WILLIAM 8S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier, 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 


N. 
RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WooD 
ALFRED C. HARRISON 
LEVI L. RUE 


PARKER SHORTRIDGE, Chairman of the Board 
GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - = $1,500,000 
Surplus and Profits 1,019,868 
Deposits - - 12,656,000 
Total Assets - 16,381,000 





DIRECTORS 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bondlay Jr. & Co., salt, &c. 
WILLIAM INGLE, 

Vice-President. 
CARL RUHSTRAT, 


DOU mma H. THOMAS, 
Presiden 


FRANCIS ‘S. WATERS, 
Of Surry Lumber Co. 
CHAS. A. WEBB, 
Of we L. Webb & Sons, alcohol, 
ts, oils and naval stores. 
108 S. MoT TINGS, Of Henry Lauts & Co., 


fJ.S. Gittings & ‘Co., bankers. exporters. 

ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 

INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVIVED, 


tobacco 





SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 


Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
— of estates of every character. Safes 
rente 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 

WALDO NEWCOMER; 
NORMAN JAMES, 
SAMUEL M. SHOEMAKER 
E. H. PERKINS, 


MICHAEL JENKINS, Pres. 

H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P. SPAMER, Treas. 


DOUGLAS H. THOMAS 
GEO. B. GAMMITB, Asst. Treas 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 
RESOURSES. 










$8,021,599 06 
1,106,928 99 

















1,708,299 76 
2,549,677 95 
LIABI ITIES a a pope 
Ssiand soi profits-------2-22a2a2a2zoza-a-o>“d ira 998 ar 
Ale BEL Kid PABST BS LE 5" SY TOMO SIE "999,997 50 
the hadith n kk Ca bhadhaindekaddbédeinh 10,213,511 79 
$13,386,505 76 
JAMES F. SULLIVAN, 
President. 
@BORGE H. EARLE JR.; GEORGE D. McOREARY: 
First Vico- President. Second Vice-President. 
WM. P. SINNETT, NICHOLAS COLEMAN, 
Cashier. Assistant Cashier. 
We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be p to meet 


or correspond with those who Pre mace making 
changes or opening new accounts. 


ee 











CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 














Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 




















| ee, 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 6, 1911 














ASSETS— LIABILITIES— 
$1,973,103 28 pom aro ND inndh tiilectonanasnndmat $2,600,000 00 
6.670 Se BO BR 6 ah ih hhc ccc cccniccncess 7,500,000 00 
21,452,802 81 Un vided rofits (less expenses an a ainlpetnngy: 
Investment securities — taxes Dt ch Skeweecsdoecuace 2,374,206 22 
Stocks, bonds, ee es 16,677,878 57 Dividen wapald Fete ae BES ee: 545 
BED os cn cocbbatiitiedeccecccds 202,956 43 iE Siok wctinknacendeneonep 35,303,543 17 
Real om OE ime Ae ROS Ree: aap Sea 2,891,959 58 
OD ova cin cccccceak mss k ki 206 83 
$47 ,678,294 39 $47 ,678,294 39 
OFFICERS. 
E. B. MORRIS, President. 
W.N. 2 Vice-President. A. A. JACKSON, Vice-President. 
GHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretar 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, "Trust Officer. 


SAMUEL Ww. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real ‘Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGENTS 





OR — e 








— wwe - ere se 


Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 1 1911. 











RESOURCES. 
See Ge Genes... 45. ok cddidcictbiodicaciticceses $6,328,405 53 
ry ia e - 625,000 00 
Other bonds and stecks_....................----- $52,243 70 
Sip ot SR aa BP is agen 800,000 00 
Due from U. S. Treasurer........... $25,000 00 
Gees O0) MONE na cdctccsducécsenace 472,375 69 
Due from 840,225 75 1,387,601 44 
,443,250 67 
LIABILITIES 1. 
ELEC LETTE LD METERS TLE Ne $1,000,000 00 
Sarplus and undivided profits.................... 1,114,569 82 
BRAS sos ati a toa ip glia ainsi AB egaaglc 500 ,000 00 
eR ERIS 8S SNS Seen <1 Seatieet 6,219,680 85 
I ic x tenia ieee cece et eae 600,000 00 
RR ee > et Sel OO ES Se 9,000 00 
$9,443,250167 


OFFICERS. 
CHAS. E. CURRIER President GEO. R. DONOVAN, Cashier 
F. E.?7BLOCE, Vice-President J.S. KENNEDY, Aast. Cashier 
JAMESJS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 
DIRECTORS. 
JACK J. SPALDING, A. THORNTON, 
W. F. WINECOFF. E. H. INMAN, 
JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0. B. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 





enenenenre ——— 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





























Statement at Close of Business Sept. 1 1911 
RESOURCES. 
me oe $5,467,830 44 
763,608 48 
362,533 32 
Rictinb ttn tibotiininlgd ddmetaeaalbiddiniis 1,361,395 83 
$7,945,268 02 
LIABILITIES. 
GT wcivaceinibakwe esti $500,000 06 
Sarpius and Net Profits...... ntiauaietnddicimaiede. 833,121 39 
Circulation .... batanocovesabanedeacens dian 500,000 00 
Deposits.......... quecasene - 6,112,146 638 
$7,945,268 02 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credi 
available in all parts of t t it and Travelers’ Checks Iseued 


Correspondence with a view to business solicited 








National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Sept. 1 1911. 
RESOURCES, 






































Leans and Disceunts............ --- $5,900,870 90 
U. S. Bonds and oe Bends and Stecks......-.---- 3,036,708 43 
Real Estate... wal iiadie 61,423 76 
Due from Banks a > 1,182,040 57 
Sa i Eek. Ni 880,049 18 
ses dibaiianaidniinetndladdemainine deve $11,061,092 84 
aIABILITIES. 
Capital Steck...... saci cl $1,645,000 00 
ed bb aedinownes 1,000,000 00 
Undivided Profits..................... $74,523 51 
Fund to Pay Taxes shiibinsibsdotetnds 14,789 91 
Circulation....... 1,580,000 00 
a a. eenendonsausae 291.000 00 
wre ew eee “see 6,155,779 42 
iitinibehmidbindinl ima ddinaniansbaainesed $11,061,092 84 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Le. ao 







T. J. WOOD, Assistant Cashier. 
Items on Kentucky and Seuthern Indiana especially invited. 














COLLECTIONS 


This baak is well known throughout! the Sosth fos 
the porageeenetn tte colieetinn tomes, cvseeas Seles 
made not only promptly but also economically. 
and bankers are invited to send their Nashville = 
to the America Active and inactive 









n National Bank. 
accounts are recelved, interest being paid on 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 


TOTAL RESOURCES OVER 








$7,500,000 
OFFICERS. 
W. W. BERRY, Pres. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Pres. CHAS. H. WETTERAU, Asst. Cash. 


a oe Be 




















FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 








GEORGIA sear BANK 


AUGUSTA, GEORGIA 


Capital - - $600,000.00 
Undivided Profits - 260,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Assistant Cashier 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 
good banking. 





Cbhatleston, S. ¢. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 








Capital, - - - $500,000 
Surplus and Undivided Profits, 178,000 





R. G. RHETT, President 


E. H. SPARKMAN, Vice-President EB. P. GRICE. Cashier 





TRANSAOCTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given fer eut-ef-tewn accounts. 





CORRESPONDENCE INVITE. 








Rnorville, Tenn, 


City National Bank = Knoxville| 


Statement of Condition Sept. 1 1911. 


FOURTH NATIONAL BANK 


IO ORS VPOrers TENN. 



















































mune a A oie _.. $1,916,808 a9 | Capital 7 a co $600,000.00 
United States bonds...-..----------------------- 673,500 00 Surplus and Undivided Profits $787,809.00 
Banking house. real estate and stocks owned-...... 163,022 44/ Deposits - 7 ~ - $6,052,220.00 
cue vaults, with reserve agents and with Total Resources - - $8 048 187 00 
BD - Renpedlbeenadbtallemaset Fae stem 1,193,356 70 oe 
$3,858,561 61 
QIABILITIES W. OG. DIBRELL, President. J. H. FALL; Vice-President. 
Capital paid in - eatatatetetatatetate $500,000 00 | WALTER KEITH, Vice-President. J. 8S. MoHENRY; Cashier 
onecosesensoe -  128,44499| Gg w. PYLE, Asst. Cashier. 0. H. LITTERER; Asst.Gash 
Aiiienieatanieiticlaeabintl dant aidiaile 500,000 00 
ROT E ATA ES FH -. 2,730,116 62 
$3,858,561 61 


Tennessee business handled on 
WILLIAM 8S. SHIELDS, President. 


EDWARD HENEGAR, Vice-President. favorable terms. Superior collect- 
” + gg to han gy el Cashier. ing facilities throughout the State 


UNITED STATES DEPOSITORY. 
WE WILL HANDLE YOUR TENNESSEB BUSINESS IN BULE 


Correspondence Invited. 











| 


INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMEN? A? CLOSE OF BUSINESS SEPT. 1, 1911. 












































: RESOURCES. LIABILITIES. 
Loans and discounts $24,402,351 97 | Capital $1,000,000 00 
Due from banks 5,039 ,186 36 | Surplus and net profits 2,836,805 35 
Gash and reserve... .... 7,640,759 07 | Circulation 541,000 00 
EXxxehanges for Clearing’ House 2,138,350 34 | Deposits 34,742,842 39 
$39,120,647 74 |. $39,120,647 74 
J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Depariment 
DIRECTORS 
SAMUEL T. BODINE BDWARD B. SMITH EDWARD T. STOTESBURY J. HAMPTON BARNES 
THOMAS DE WITT OUYLER HENRY TATNALL PERCY ©. MADEIRA MORRIS J. CLOTHIER 
@BORGE H. FRAZIER J. RUTHERFORD McALLISTER JOHN B. THAYER 0.8. W. PACKARD 
WILLIAM F. HARRITY FREDERICK L. BAILY BE. P. PASSMORE CARLTON YARNALL 
EFFINGHAM B. MORRIS J. A. HARRIS JR. W. W. ATTERBURY 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








—$—_$—_————<— 


Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 



























BESOUBROES. LIABILITIES 
a ell eee | COs enema $2,500,000 00 
Th, Th, Bee uiteccadnndencacccommesacsssbimeabibadnls 1,630,000 00 | SURPLUS ~..-.. ea Gl Bol aa RPO RENE I Bi Baty Me 500,000 00 
Gis Ve ROGER Ein Ba acc cccccccceccduudebaceem 1,168,626 20 | UNDIVIDED PROFITS. a eect id tale 254,519 75 
Dh Sl icindaimestinasanacecaasnesnédeheodasbos 57,358 13 | SPBCIAL GUARANTY FUND...--..--~--~-..--.-.-....-... 150,015 06 
CASH AND DUB FROM BANKS...................... 5,991,608 69 | DISCOUNTS COLLECTED BUT NOT EARNED.....-.-... 94,664 90 

RESERVE FOR ACCRUED INTEREST....-....-......... 40,222 00 
ae Ce 8 co cnccdcwaceeenseesoncossenee 49,197 96 
i a a amma eendeihndwiibamine 1,580,000 00 
DT cidade hostiownnmecdndws wcmbesiiie 19,553,326 07 
pg) RRR Sree > ean PARED me rt eI NeEe DNR OB $24,718,945 68 TOTAL.. monunadoadocecsvcecseiccecece $24,718,945. 68 
OFFICERS 
FRED. VOJEL Je., President; 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
ter Alexander bert Cam ¢, Greene eorge P. Ma ister 
at ick A. ke Ham 8 Geo BF Milles PA Wa. a. Woods 
_ s ° u 
sbi oF a mit "if sn Ya Baward a. ag 
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Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


/The People’s Bank 


OF MOBILE, ALA. 





Capital, - - $150,000 
erg ee THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT. which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prehibited by the Constituties 
of the State. Correspondence invited. 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 





We Solicit Business on Banking Principles 


’ W. P. G. HARDING, Pres. 
J. H. BARR, Vice-Pres. 


J. H. WOODWARD, Vice-Pres. 
THOMAS HOPKINS, Cashier. 











The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 








SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice=President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 











ee 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 




















RESOURCES LIABILITIES 
$33,736,705 99 CABLTAL LULA LEED beatknenbasen ence $3,000,000 00 
8,837,280 53 s L DE: dee eee eeenesadddnbbndddhbbnteoccooeeses 5.090.000 08 
573,986 52 N 1} tt vie i cdnpccnnbieiodsinedenne cu meqat 53,651 85 
SESE RCSD NTN CaG OE SM SN ENE 1,128 40 IRCULA iON ppdnethendsebeekieoad wiudsweddeddcdae Sa Te. 
i ER ____ RRNA J Sag Al 1,700,000 00 IVIDENDS REO. a i i 64 00 
gi De. es odie ndninblibiieem ade 1,861,736 94 | DEPOSITS/BANKS AND BANKERS....-- $29,064,728 27 
ANK Nn $18.279 914 07 2,000,000 00 INDIVIDUA AL «---------- -- $2,869,835 32 61.934.563 59 
KS FOR CLEARING HOUSE-- _---. 8,010,546 5 : 
REESE ea SO ee pe a "161 464 a7 
Rom ASURER UNITED STATES ‘°260,000 00 
23,711,925 08 
$71,848,776 94 | $71,848,776 94 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier, ' 
B. ©. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON CHAUNCEY J. BLAIR 


CHARLES H. HULBURD 
BENJAMIN CARPENTER 


CLYDE M. CARR 
CHARLES L. HUTCHINSON EDWIN G. FOREMAN 
ERNEST A. HAMILL 


FREDERICK W. CROSBY 
LETTERS OF CREDIT. 


CABLE TRANSFERS. 





il 


| Whitney- Central 





— “gga Teras, 















































FORT WORTH, TEX. 
of NEW ORLEANS 
Report of Condition Sept. 1 1911. Statement at Close of Business Sept. 1 1911. 
RESOURCES RE ie Discounts $10 050 43 
Specug tO eee Bede ees 1 meciaia pag to. secure Cireuig ion. ---2-~22222.<2222"" 4B, 
Banking house --=-----------0-0--0-eo-0-nn-on= 150,000 00 emium on . & Bon “Wecgunna scerrsaeainone 4 38 
United States Dncacwcbodsobecccvecssséisccke 300,000 00 s and Securities..................-.0<0--- 274, 
CO TL 1,811,722 93 an  Revaltary and reasuret_--33, esoioga 7°! 
MIME): eee eee oo ee 5,813,255 58 
WOE. neceeccesenececoscencececsocccscosesucanin $23,706,580 02 
LIABILITIES. 
pi WN Bia iii aiceiiaiinraneis $2,500,000 00 
Eiathed Weollia “Te sail 
i ieee 
Vopenedividoude aesese - osesawe & otk 
3,256,301 60 Reserved for a BENS (n---nennnnenenncennnnecnno> 4 BEES 
$4,824,909 99 en aan ree --- 23,706,580 02 
OFFICERS. 
CHARLES GODCHAUX. President. 
K. M. VAN ZANDT, President. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. RA Oae M. LL HITNEY, Vice-Pres. E. H. KEEP, Assistant Cashier. 
B. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. | col. WEXLER. Vice-Pres. MAURITZ PYK, Assistant Cashies, 
BZ.MO SLEED, Cashier. W. M. MASSTE, Asst. Cashier. JOHN E. 7. HOWAI ieee Vice-Pres. ry BERTEL, non nea = 
UNEXOELLED COLLECTION FACILITIES. — TTradNvicnkh 
—— =—— —==3 















E FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 





IS Bank, with a department especially 
ad to take care of Bank Accounts, 
invites the business of conservative Banks 

and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President John F. Hagey, Asst. Cashier 














ae cae 
— , 


OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, Sept. 2, 1911 




















RESOURCES LIABILITIES 
Loans and Discounts. ; : ; $36,043 893 28 | Capital Stock . ‘ ‘ ; ; $3,000,000 00 
Bonds and Mortgages . ; ' 8,787,072 66 | Surplus Fund . ° ° . 5,000,000 06 
Due from Banks ; $15,538,141 46 Undivided Profits . 1,328,809 09 
Oash and Checks tor Clearing Reserved for ayer Interest and Taxes 137,602 58 
House : : 8,971,869 55 24,510,011 01 | Deposits : 59,874,565 28 
$69,340,976 95 $69,340,976 965 
GENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited, 
DIRECTORS 
ENOS M. BARTON WILLIAM A, GARDNER THIES J. LEFENS EDWARD L. RYERSON 
CLARENCE A. BURLEY EDMUND D. HULBERT CYRUS H. McCORMICK ORSON SMITH 
ELBERT H. GARY CHAUNCEY KEEP JOHN S. RUNNELLS MOSES J. WENTWORTH 
OFFICERS 
ORSON SMITH, President P, C. PETERSON, Assistant Cashier 
EDMUND D. HULBERT, Vice-President CG €. ESTES, Assistant Cashier 
FRANK G. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer 
JOHN E. BLUNT JR., Vice-P: ssid jt F, W. THOMPSOP, Mer. Farm Loan Department 


J. G. ORCHARD! Cashier H. G. P. DEANS, Mer. Foreign Department 
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Denver, Col, 


First National Bank 


Statement at Close of Business Sept. 1, 1911 








soU was 
= . Ne eu aisiaieae mae $5,735 338 26 
ks Bonds and 5 ee iets TEA NST TRE Ie 3,271,734 12 
ek ohepmausacedounes j 99 
wg a is ws ah deer ail 229,318 74 
¥. a tpt Circulation and Deposits-....-.--.-- 1,400, 00 
irom ia: gp Sek blaine Wis abl da ab tk 0 per eienen =: dn tn-an akan al 5,809,427 52 
sh on — i in el iia as sale, te teen eniin iii mae 4,395,221 13 
$21,098,574 76 
LIABILITIES 
SS escc edb bite wacteoWwoawsducsccen dul 1,000.000 00 
Gia dadew eed Gnawa wwe wraddeawiwwwwawuw 1,037,202 12 
a aa a as wan Gabi ie oy es ad ede A 1,000,000 00 
ih ic ck hema Dt hes ethene tadinnwe wwe 18,061,372 64 
$21,098,574 76 
OFFICERS 
A. V. HUNTER, President 
THOMAS KEELY, Vice-President J. ©. HOUSTON, Assistant Cashier 
FAG. MOFFAT, Vice-President F. J. DENISON, Assistant Cashier 
GERALDHUGHES, Vice-President D. R. PLATT, Assistant Cashier 


Cc. $. HAUGHWOUT, Cashier C. ©. HENDRIE, Assistant Cashier 





G. M. HAUK, Auditor 
DIRECTORS 
W.N. W. Blayney Crawford Hill C. M. MacNeill 
E. B. Field J.C. Houston W.P. McPhee 
C. 8. Haughwout Gerald Hughes F. G. Moffat 
Oharles Hayden A. V. Hunter J. K. Mullen 
J. A. Hayes Thos. Keely M. D. Thatcher 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT 


— 


fndianapolis, Ind. 


HE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 


| Report of Condition Sept. 1 1911. 
RESOURCES. 





1.708.195 41 00 


762 32. o50400 








$8,714,198 54 





O. N. FRENZEL, President. 








J. P. FRENZEL, Viee-President. O. F. FRENZBL, Cashier. 
FRED FAHNLEY, 24 Viee-Prest. J. P. FRENZBL JR., Asst. Cashics. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel; 
Frederiek Fahniey, Paul H. Krauss, Otte N. Frenzel, 
Henry Weecel. 


We make a specialty ef collections in this State and vicinity, and remit os 
day of payment at lewest rates. 


UNITED STATES DEPOSITORY. 











THE CONTINENTAL 


NATIONAL BANK 


AND COMMERCIAL 





OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


®. 8. LACEY, Chairman ef Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
' HERMAN WALDECK, Vice-President 
JOHN GCG. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Seeretary 


—_ 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditer 




















National Bank 





JOHN A. LYNCH, President 
BR. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 











Chicago, tll. 


CONDITION AT CLOSE OF BUSINESS SEPT. 1, 1911. 


RESOURCES. LIABILITIES. 
0 NOS REDLINE SO TEESE: $17,806,236 90 | CAPITAL STOCK PAID IN--.-----.---.-------- $2,000,000 00 
UNITED STATES BONDS.............---.-.--- 401,000 00 | SURPLUS AND PROFITS--...----..--.--.---.- 1,301,599 21 
GASH AND; BXCHANGB....................... 8,489,296 21 | CURRENCY IN CIRCULATION..-.-.-........-- 400,000 00 
RESERVED FOR TAXES.......--...-.-...-..-- 17,500 00 
Nee TTT. oconatsnduaunviane $29,000.00 
DUE DEPOSITORS...---.---.---- juices sulky iad 22,648,488 90 
OAM, on cnnsceee he de iat tee $26,696,583 11 EE sddites nce, toute cele. stack $26,696,683 11 

OFFICERS. 


W. H. HURLEY, Assistant Cashier 


of the Republic 








W.T. FENTON, Vice-President 
0. H. SWAN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 
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Cleveland, Obio 


The 
THE Omaha National Bank 


Union National Bank Omaha, Neb. 


Statement at Close of Business Sept. 1 1911. 


of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 
Seeks new accounis and desires to meet 


or correspond with those considering new 
banking connections. 






















$15,190,989 76 
President J. DeF. RICHARDS 
GEO. H. WORTHINGTON Bi i .— 
D 
Vice-President Assistant Oashiex 
E. R. FANCHER Ww. H. B. A. WILCOX 
Assistant Oashier 
Cashier Assistant Cashier WARD M. BURGBSS EZRA MILLARD 
G. A. COULTON W E. WARD Viee- Assistant Cashier 
Assistant Cashier Assistant Cashier od ; sts 
Bg yh A eg Special Collection Facilities for Nebraska 











and the Northwest 


FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION SEPT. 1, 1911 
























































RESOURCES LIABILITIES 
Loans and discounts $20 ,243 ,954 86 | Capital stock .. $2,500,000 00 
Overdrafts 12,684 82 | Surplus and undivided profits 1 426,975 35 
U. 8. and other bonds an» 4,418,141 05 | Circulation ~ 1,301,600 00 
it mtche 750) 000 00 eposits .. 30,933,926 71 
CSSA , Reserved for Taxes 8,708 09 
Cash and due from banks...................... 11,757,429 42 | U, §. bond account ... 911,000 00 
Provident reserve fund............................ 100,000 00 
$37,182,210 15 $37,182,210 15 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B. MARSHALL, 24 Vice-President FRED. J. WOODWORTH, 84 Vice-President 
CHARLES BE. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 

















— ———l 
THE LIVE STOCK EXCHANGE hen 
Fifth- Third National Bank 
NATIONAL BANK OF CHICAGO - 1 Mra .National Datnh 
pics Psy ie 
Statement at Close of Business Sept. 1 1911. of Cincinnati 
RESOURCES. 
Rs Gnd CNN cn kiccdtcdececccceccccce $7,912,106 80 Statement at Close of Business Sept. 1 1911. 
NLL CET 2,511 95 RESOURCES 
Cee SO ee  .  epaenaanneue 100,000 00 gas ° 
peony SS RR OS AGS ERNE TE ES I ae ae 904,686 00 | Fle a nr Beer ern eee tere soaacesocccces $15,184,686 65 
sy es Oe Pee. Uc nnaanenth manana 1,614,440 00 
Ce i e  wwoneoonhene 20,000 00 | Other Bends and Securities._-.-----------------....... 1,707,286 $5 
CASH AND DUE FROM BANKS..-..-....------- 5,519,878 01 | Ranking House, Furniture and Pixtures-------2-2------2> 400,000 
Due from Banks and U. S. Treasurer.-.-.--- 2.980.948 28 
$13,859,821 76 ———_——_—— 5,319,783 08 
LIABILITIES. cnnnncpenationainaipainsiicea i 
en a $1,250,000 00 $24,126,196 88 
LIABILITIES, 
Surplus...---..-------------------------------- 400,000 00 Capital Stock ---.-.-.-----------=---=- $3,000,000 00 
nN CO i eewbenes 151,741 35 | Surplus and Profits.................----. 1,518,527 62 
NSS OEE LTE SD GE OTOL 99,400 00 Coeeetas ———_———— 4,518,527 62 
ee rere nba tninedntansicnnncbiernaten seg h 3 Nero mnurqacorsetomeeememmeacrersnoe. 1'319°550 98 
eevee G6 00006. covcwccenccddtiibiobibitisede 16,519 65 ecu a all ‘ poner ca pss 
naiv PRGEEn asoe oceeewossoeeotos 
a el 11,941,610 86 ae Decne nena abe $3. rity si7 99 
U POEs nbvctiandenddbdamaeicianian 200, 
$13,859,321 76 16,991,018 71 
OFFICERS. : $24,126,196 83 
WILLIAM A. HEATH, President. OFFICERS 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. CHARLES A. HINSCH, Presiden 
A. W. AXTELL, Asst. Cashier. H. E. HERRIOK, Asst. Cashier. | wirtrtam A. LEMMON, Vice-Pres. EDWARD A- SEITER. Vice-Pres 
DIRECTORS. OHAS. T. PERIN. Asm [ONTE J GOOHARLES i. SHI 
J. Cotes! ae El = Aas ary E. bean L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER Amt Cocoon “4 
Arthur G. Leonard W. A. Heath Edward F. * Swit DESIGNATED DEPOSITARY OF THE U. S&S. GOVERNMENT, 


Wdward Morris Charlies M. Macfarlane STATE OF OHIO, CITY OF CINCINNATI, 
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MECHANICS“AMERICAN 
- Nationa Bank 


St. Louis. 


Report of Condition Sept. 1 1911. 
RESO ces. 


pa se ETN 3+ 100;000 00 























16,129,044 53 
$40,636,708 55 


— emeemeecemeeeremccet 1° 
ion... 50 EA SB SO RPL ARIAL ADI 997 50 


1,991, 
Becccccecccccnccwcccceccccccce ~ 33,745,581 64 
$40,636,708 55 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JAGESON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O: HICKS, Vice-Prest. CG. L. ALLEN, Asst. Cashier 
BPHRON OATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8S. GALFEE, Cashier CG. L. BOYE, Asst. Cashier 





CIABI apltal s 












































I ua $19,507,955 27 
Bonds and stocks.......... Lee © fF 
U. S. Bonds and oremiums........ a és 2,370,045 63 
Banking House....... ‘ 950,000 00 
Cash, etc..... de Shesitbiiialiien en eikabindlil ~ 18,244,021 21 
LIABILITIES. aes: lb 
IIIT snsitadiisintidices cnishinunescintnseeoapcneplastbitntwdndaiiins hikibeieienese $2,000,000 00 
Surplus and nanan Mittiinnnee 2,163,792 52 
Circulation......... eedsenaneaeoe |§£,000408 @ 
RRP aR eet RR I aS So. on aya $6,135,628 45 


$42,292,820 97 
Cc. H. HUTTIG, President, J. R. COOKE, Cashier, 
G. W. GALBREATH, Vice-Pres. D’A. P. COOKE, Asst. Cashier. 
R. S. HAWES, Vice-President. H. HAILL, Asst. Cashier. 
T. WRIGHT, Vice-President, E.C. STUART, Asst. Cashier 


ACCOUNTS SOLICITED 











MISSISSIPP] VALLEY TRUST COMPANY 















ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT.1 1911. 
RESOURCES , LIABILITIES 
Capi ani $3,000,000 00 
opiate iipibsenihhsabiatniides bibs $3,800,116 70 Bess and Undivided Profits................ 5,707,034 20 
eo ET Ce ae 9, "751, "957 93 $13,552,074 63 ald a 
PETERS 5 10, TPE DG ap eye ee 8,075, 552 63 | EES — RY 
IEE AE SORE BR FEE EE St '921 98 pen — CAE ER Oe eae ee ae ie 0, 
5 SEIS LN REE TERN ET aT Cam 243 21 Savings ...................... 4,775,609 17 18,070,477 35 
nea 72,000 00 All Other. alates. Last nte sbundaliniindabeetinintedubieakeis 18,719 62 
XCHANGE— ng dip acinann tid dite tind aaimmiicbdaine 2,904 50 
aults (Cash) .............- 3*t- 831,826 24 Roe for terest on Savings Deposits-.-.-. .-. 39,000 00 
poner Trust Companies an ‘. 986.386 2 
aiphecks and Other Cash items. - 385,202 50 5, 108. A1s o1 
$26 838,135 67 $26 ,838,135 67 





OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS Vioe-Presiden 
SAMUEL E. HOFFMAN, Vice-President 

LLIAM G. LACKEY Presi 
HENRY SEMPLE A Vi 
FREDERICK VIERLING, Trust 
WM. MoO. MARTIN, Asst. Trust 
JESSE H.QZKEEBAUGH, Asst. Trust Officer 






JAMES E. BROCE, 


# BN ae LYLE, Ass 7 Secretary 
GC. NT TURNER JR., Asst. Secretary 
LOUIS W. FRICKE, 

E. J. KRO 


PP stant 
JAMES H. GROVER, Bond Oitiver 
FRANE C. BALL, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 
DIRECTORS 


HENRY SEMPLE AMES CHARLES CLARE 
WILLIAM BAGNELL 


OHN I. BEGGS JOHN D 
Ae ak H. = 


AMES 
MURRAY CARLETON LLIAM G. LACKEY 





W. J. MoBRIDE CLAY PIERCE 


N N W. McLEOD HENRY S. PRIEST 
SAUNDERS NORVELL AUGUST SCHLAFL\ 
ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
ORTHWEIN Rote S. WALSH 
HENRY W. PETERS LLA WELLS 





BOATMEN’S BANK 











ST. LOUIS 
Oldest Bank in Missouri 
ORGANIZED 1847 
Capital—Paid in.................... $400,000 00 
Gapital—Earned .................1,600,000 00 
$2,000,000 00 
Surplus—Earned ................1,000,000 00 1,000,000 00 
Undivided Profits.............. 600,000 00 600,000 00 





WE CAN SERVE YOU WELL 





EDWARDS WHITAKER, President 
MURRAY GCARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
GO R. LAWS: Assistant Cashi:r 











ee 


THE TOOTLE-LEMON 
NATIONAL BANK 


ST. JOSEPH MoO. 
SUCCESSOR 


TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Sept. 1 1911. 














RESOURCES. 
Dis bp onckbeiknewdevaddeccnbdecsvenhetoeune $2,254,841 17 
a  cnananwnwsnacanabanen’d 181,000 00 
ead eh big akeaoseeus eauin 10,071 95 
i ee Se... kcodueneuccssouuces 2,117,569 70 
le eee Tea ew ctiwatvunceusbibe uae 334,792 01 
Five per cent redemption fund with U. S. Treasurer. - 9,000 00 
$4,907,274 83 
LIABILITIES. 
i Ot GONG ewe wien wcwcesnececessentuial $200,000 00 
Surplus and undivided profits. -..............-.--- 187,753 85 
Cease adden ddebasinetidebeaudeiaad 177,397 50 
ND ie has cian tee end awe eb ome a 4,342,123 48 
$4,907,274 83 
: MILTON TOOTLE JR., President. 


GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers ang. Individuals Received upon Equitable 
erms. 


CORRESPONDENCE INVITED. 





CLES ST A = SE ITT 


ao 





National Bank of Commerce 





1S 





IN ST. LOUIS 


Capital $10,000,000 
Surplus and Profits, $8,200,000 
F. EDWARDS, President 








Report of Condition at Close of Business Sept. 1 1911. 


RESOURCES. 


$10,743,893 38 
1,165,425 85 
11,504,166 57 










J, A. LEWIS, Cashier 











$87 020.808 41 





mMinneapolte, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 





























Loaas and discounts nee ~$13,601,848 66 
Overdrafts ...-.- ecenecececosoeusaece snenese 3,520 538 
Bonds, stocks and securities ptoatiiiuvenubosanbiis 263,774 88 
United States bonds te secure circulation ane 450,000 00 
Bonds to secure postal savings-----.............. 25,000 00 
Cash on hand and due from banks...... -« 6,324,586 64 
20,658,730]7 
LIABILITIES. rr . 
Capital paid in........ «--- $1,000,000 00 
Surplus and undivided profits... onmmmued - 1,990,212 88 
Reserved for umearmed discount.................. 100,000 00 
Reserved for taxes -...........---...-........... 35,475 68 
National bank notes comenens weccesccecccccece 443,200 
Deposits.-.-. -- o--- ------ 17,089,842 25 
$20,658,730 71 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Pres. 
FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, 
E. F. MEARKLE, Vice-Prest. GEO. LAWTHER, Asst. Cashier. 
J.S. POMEROY, ‘Cashier W.A. MEACHAM, Asst. Cashier 
STANLEY H. BEZOIER, Asst. Cashier. 




















THE 


NORTHWESTERN NATIONAL BANK 























MINNEAPOLIS 





ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 


Send us your Northwestern Collections 














The securities which we furnish through our Bond 
Department are suitable for the investment of the funds 
of banks and bankers, as well as of other investors. 


The Chicago Savings Bank & Trust Company, more- 
over, acts as Trustee under Bond issues and in addition 


RESOURCES. 


FIRST NATIONAL BANK 


MINNEAPOLIS, MINN. 
Statement at Close of Business Sept. 1 1911. 

















invites both active and inactive accounts of Commercial Loans and Discounts-_---.-.---------------------- $13,669,060 69 
‘ : Z Railroad and Other Bonds-...... w<nmene- 1,382,267 00 
and Financial institutions. United States Bonds at par-..-.-.-.. 1,250,000 00 
a i es 8.924.879 43 
on an uc m S.acce . . 
OFFICERS. aoe ee aes 
LUCIUS TETER, President LIABILITIES. ae dis 
EDWARD P. BAILEY, Vice-President Capital Stock... ccecnecce ccccccccccescccnscees $2,000,000 00 
JOHN A. McCORMICK, Vice-President Surplus and Undivided Profits................... 2,416,263 14 
WM. M. RICHARDS, Ass't Cashier Circulation....--.~----------------------------- 1,069,807 50 
EDWARD J. PRESCOTT. Secre Deposits. -...-.-~-~---------------------------- 19,867,136 48 
, tary Reserved for Unearned Discount-................ 103,000 00 
JOHN C. ARMSTRONG, Ass’t Secretary d Account....-- : ‘livid $20,000 00 
F. O. BIRNEY, Ass’t Secretary —— 
H. T. SIBLEY, Manager Bond Dept. OFFICERS $25,776,207 12 
H. L. SCHMITZ, Mer. Real Estate Loan Dept. F. M. PRINCE Presid R 
WILLIAM T. ANDERSON, Auditor 0. AFFRAY Vice-President 
RANE Vice-President 
AGHO. MORDE Vice-President 
FUACKEROMA R, Vice-President. 
C H { & A G O . A. WILLOUGHBY, Cashier. 
G. A. LYON, Assistant 
P. J. LEEMAN, Bo eng Cashier 


BANK AND TRUST CO. 
CHICAGO, ILL. 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 














‘ SEND US YOUR 
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Seattle, Wiasb, 


National Bank of Commerce 












SEATTLE 
Statement at Close of Business Sept. 1 1911. 
RESOURCES. , 
I i i weooomaint $7,766,714 14 
FOR RE eT: 188,430 46 
at, epunty and cit yates "and fixturesao= == 2=2 ie coaiaanaies ani’ see rt 
ae Geet bale. ee 


+ aopaenemammaa i +430-058 
ts tase tessa 11.752 50 4,682,170 08 


$14,284,099 68 


_ 





$14,284,099 68 
OFFICERS. 
J.A. SWALWELL, Vice-Prest. 
G. F. CLARK, Cashier. 
O. A. SPENCER, Asst. Cashier. 
E. W. BROWNELL, Asst. Cashier 


COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


M. F. BACKUS, President. 

R. R. SPENCER, ist Vice-Prest. 
RALPH S. STACY, Vice-Prest. 
R. 8S. WALKER, Asst. Cashier. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISOCS 





Btatement at Close of Business Sept. 1 1911. 


Loans and discounts-.... $12,365,676 41 


























Bonds, securities, &c nee - 2,469,825 00 
Cash and sight exchange. abosnnnet weos= §,914,775 11 
Redemption Fund oe 4 62,500 00 

$20,812,776 62 

LIABILITIES. 

ete SER cachecosonscseccnceds - - $1,500,000 00 
Surplus and undivided profits on 2,354,602 18 
Circulation aneccenses ooo 728,460 00 
Deposits aneeennveseeacecces - 16,223,360 60 
Reserved for taxes........-. 6,463 74 





$20,812,776 52 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IX 1870 








Report of Condition at Close of Business Sept. 1 1911. 
RESOURCES. 


I - meeeneee $5,689,499 87 














Bonds and other securities. ...................... 1,406,575 69 
ee et es en ennmnmemnceneneinth 98,256 00 
I a eenesenennennesnainiiiia 2,819,166 938 
Cash on BOE ae ee ‘ = 1,550,086 $2 
Redemption Fund Be Ce SOR wndcvivodddawecsa 2,500 00 
11,566,084 81 
LIABILITIES. 4 

EE CO Rcvcununuiadadidcencoudsdndsoaddnidit $1,200,000 00 

ee ee nebneencoonbeumemn 240,000 
DE a i sanebebneesendmenenaneneds $7,190 14 
I GU dite eines cineeereean ch iimmekeiubaneanebenmestion 49,100 00 
Deposits tijunasdbbionnancece on - 10,089,794 67 
311,566,084 81 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-Prewddent H. L. MERRITT, Asst. Cashier 
W. H. PARSONS, Vice-President Cc, E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.0. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Capital 
Surplus - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. “a K. LYNCH, Vice-Pres. 
J. K. MOPFITT, Cashier. H. SKINNER. Asst. Cashies. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals, 








First Federal Trust Company 
JOSEPH G. HOOPER, Manages. 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board ef directors. 








McCORNICK & CO., 


BSTABLISHSD 1873; 


BANKERS, 
SALT LAKE CITY, UTAH 


Capital, 
Surplus, 


#600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexecellied facilities for handling Collections 
throughout the Rocky Mountain Region 


SORRESPONDENOGE INVITED 








Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 190 





Oldest bank between the Missouri River and the 
Pacific Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President ; 
E. 0. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Oashier. 
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Tacoma, Wiasb. 


TRUST COMPANY 


BANK 
OF TACOMA 


FIDEL 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business Sept. 1 1911. 
RESOURCES 


Loans and discounts. .................... eee ae $2,340,228 57 
OU. B. DOMES GRE SOCKS coccccccdgenavdcsoscscse 342,564 49 
Batt BORG en cn ncncceesccecne:.pesceececasace 600,000 00 








$4,222,255 34 

LIABILITIES 
Capital SRE Wow cc cc cccccccswhswsewgusddtatvcie $500,000 00 
GRCEEeS SUOGS, BEE. wc co datcbdsbcudscecscsocée 449,746 37 
Pchs Sunecoundsncdocedasaneasswecnbasnee 3.272 ,508 97 





$4,222 255 34 





Bank and Trust Company business on all 


parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
JNO. 8. BAKER, President. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Assistant Cashier. 
P, C. KAUFFMAN, 2d Vice-Prest. 





THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Sept. 1 1911. 


ASSETS. 


Leans and Discounts. 
United States Bends at Par...................... 










$6 569,366 89 


--- 4,589, 080 17 
$13 532,109 84 





00 
“2222 10,800,000 72 
$13,532,109 84 
Unexeelled facilities for the prompt and economieal 
handling of all business in Oregon, Washington, Idake 
British Columbia and Montana. 
CORRESPONDENCE INVITED 


5. GC. AINSWORTH, President, 





R. W. SCHMEER, Cashie' 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET 


NEW YORE 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 


RAE ial Re ger p Kite ey ege 2 pek sas Cintdonsi - snl teiena i ab ro 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CaeLe ADDRESS 
2704, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Buliding 39 Peari Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. q 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 476 FIFTH AVENUE, 
6 Cockspur Street, S. W., NEW YORK. PARIS: | 
26 Old Broad Street, E. C. 41 Boulevard Haussmann | 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar : 
of Stocks and Bonds. | 


Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the;City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 

WILLIAM B. CARDOZO, Vice-President. WILLIAM§A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARK, A. V. HEELY, H. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 

A. G. AGNEW, JOHN W. STERLING, JAMES A. STILLMAN, 


SAMUEL SLOAN, EDWIN 8. MARSTON, . 
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| officer of any of the other companies. 


REVIEW OF NOVEMBER. 
Not a few developments of an encouraging nature 


‘occurred during November, and as a consequence the 


fer | improvement witnessed at theend of October made fur- 


ther progress. The disposition to take more hopeful 
views was doubtless hastened by the fact that on 
Nov. 12 President Taft completed his tour of 15,000 
to 16,000 miles over the country begun the middle 
of September, thus removing the likelihood of further 
unsettlement of business from disturbing political 
speeches. But most important of all in reviving hope 
were certain Court decisions having an intimate bearing 
upon the so-called trust problem and on the situation 
of the railroads. 

On Nov. 8 the U. S. Circuit Judges for this district 
gave their approval to the plan for the disintegration 
of the American Tobacco Co., subject to certain minor 
modifications which Attorney-General Wickersham 
had asked. None of the requests made by the inde- 
pendent tobacco dealers or others was granted. The 
main request of Mr. Wickersham was also overruled, 
namely that the right should be reserved to the Govern- 
ment at any time within five years to come into Court 
and attack the plan. The Court also rejected the 
request of the Attorney-General—a request in which 
the independents had joined—that the stock of the 
United Cigar Stores Co. held by the American Tobacco 
Co. and to be distributed under the plan to the 
common stockholders of the latter should be sold to 
others. In overruling the contention in that regard, 
Judge Lacombe, who wrote the main opinion in the 
case, took occasion to make the following declaration: 
‘“‘Nowhere is there any authority for the proposition 
that this Court may seize the property of private per- 
sons who may have offended against that statute and 
sell it under conditions which would preclude the 
holder of the title or the owner of the equity from bid- 
ding at the sale so as to compel the purchaser to pay 
a reasonable price for it, or from buying it himself if no 
one else will pay full value for it. That is confisca- 
tion.”’ 

The Court did impose certain restrictions upon the 
action and freedom of the reorganized properties. For 
instance, none of the fourteen companies, during a 
period of five years, may acquire any stock in any of 
the other corporations or purchase or acquire their 
property or business, nor may any of the fourteen cor- 
porations make any loans or otherwise extend credit 
to each other. Also, none of the new companies may 
for a period of five years have an officer serving as an 
Furthermore, 
the twenty-nine individual defendants may not in- 
crease their holdings of stock in the new companies for 
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three years. This, and the process of disintegration 
itself, made it plain that the courts would compel com- 
pliance with the provisions of the statute. It was 
made equally plain that no unduly harsh or unneces- 
sarily destructive policy would be insisted on in carry- 
ing out the purpose of the law. Judge Noyes saw fit 
to enlarge somewhat upon the opinion of the Supreme 
Court in the Oil Company case, to the effect that ‘‘one 
of the fundamental purposes of the statute is to protect, 
not to destroy, rights of property,”’ and after noting 
that the extent to which it had been necessary to tear 
apart the Tobacco combination ought to demonstrate 
that the Federal Anti-Trust statute is a drastic statute, 
which accomplishes effective results, said: “And, on 
the other hand, the successful reconstruction of this 
organization should teach that the effect of enforcing 
this statute against industrial combinations is, not to 
destroy, but to reconstruct; not to demolish, but to 
re-create in accordance with the conditions which the 
Congress has declared shall exist among the people of 
the United States.” It was this language and its ap- 
plication to this particular case that served so ma- 
terially to encourage more hopeful views. 

It is to be noted, furthermore, that the Court could 
see no force in the objection urged against the disso- 
lution plan, that, as it provided for the distribution of 
the properties on a pro rata basis, the old owners would 
still remain the owners, even though the method of 
control might be different. Judge Lacombe urged that 
that was precisely the situation which arose in the 
Northern Securities case, and yet the Supreme Court 
acquiesced in the result. 

Some other Court decisions did almost as much as 
the judicial approval of the Tobacco plan to re-engender 
a feeling of confidence in the situation. One of these 
Court rulings which was looked upon as of the highest 
importance was the issuing of a temporary injunction 
by the new U.S. Commerce Court against the order 
of the Inter-State Commerce Commission in the cele- 
brated Spokane rate cases. Under the amendments 
of 1910, the Inter-State Commerce Commission had 
been doing pretty much as it pleased. This injunction 
furnished evidence that the Commission was not, after 
all, to have an absolutely free hand, at least where 
there was ground for questioning the validity of its 
acts. What gave additional weight to the action of the 
Court was that before granting the temporary injunc- 
tion the Court went somewhat into the merits of the 
case. The Commerce Commission in these celebrated 
rate cases had sought to take a step in the direction of 
equalizing rates as between shipments to inter-moun- 
tain points and shipments to Pacific Coast terminals. 
It#had employed purely arbitrary methods for this 
purpose and sought to cover the whole United States 
by a sort of blanket arrangement, laying down the 
rule that on traffic coming from St. Paul-Missouri 
River territory, rates to Spokane might be no higher 
than to the Pacific Coast, but that from Chicago 
territory, rates to inter-mountain territory might be 
7% higher than to the Coast, from Buffalo-Pittsburgh 
territory 15% higher and from the Atlantic seaboard 
25% higher. The Commerce Court held that in 
seeking to enforce such an arrangement the Commission 
was exceeding its authority; that it could not lay 
down a hard and fast rule which should apply to every 
long and short-haul case wherever originating or what- 
ever its destination; that by no device could the whole 
United States be made a “special case.” Judge 
Archbald in a separate but concurring opinion said 
the Commission’s duty was to investigate what is 
brought before it, and, if a case warranting it appears, 
to approve the application; or if not, to refuse. 

Another decision of the highest importance came 
from the Court of Appeals of this State. In the case 
of the Third Avenue RR. reorganization plan, it af- 
firmed the decision of the Appellate Division of the 
Supreme Court in holding that the Public Service Com- 








missions of this State are not authorized to interfere 
with the reorganization of bankrupt railroads to the 
extent of exercising a veto on the putting out of new 
securities where the aggregate of such securities does 
not exceed the amount of securities originally issued. 
Two reorganization schemes had been submitted to 
the Commission for approval and both had been re- 
jected. The reorganization proposed was a most dras- 
tic one, the old shareholders being obliged to pay an 
assessment of $45 a share and getting in return only 
$45 in new stock and $40 of first refunding bonds in ex- 
change for every $100 of old stock held. Then, also, 
the plan appealed to the Court of Appeals actually pro- 
vided for a smaller aggregate of new sceurities than 
the aggregate of the old securities to be retired. The 
Court of Appeals held that Sections 9 to 12 of the 
Stock Corporation Law expressly provide for the re- 
organization of railroad corporations, that these sec- 
tions have not been repealed by implication as to rail- 
road corporations by the provisions of the Public Ser- 
vice Commissions Law, and that it is not necessary for 
a reorganized corporation to obtain the permission and 
approval of the Commission so long as the face value 
of the new securities to be put out does not exceed the 
face value of the old securities to be taken up. 

There were other encouraging developments. Iron 
and steel prices continued to rule low—in some in- 
stances even lower levels being reached than before— 
but the demand for iron and steel and their products 
was very active and a feature was the appearance of 
orders on a liberal scale for equipment and supplies by 
the railroads for the first time in a long while. Re- 
turns of railroad earnings also assumed an improving 
character. As to most of the country this was true 
mainly as respects the comparisons of the net earnings, 
and followed generally as the result of a rigid curtail- 
ment of expenses, the decrease in expenses often ex- 
ceeding the amount of the loss in gross. In the South, 
however, there was improvement in both gross and 
net earnings, business conditions remaining prosperous 
in that part of the country, while at the same time an 
extra large cotton movement resulted from the excep- 
tional magnitude of the crop. 

In the money market extreme ease prevailed until 
towards the very close of November, and six months’ 
loans were made at the extraordinarily low figure of 
34% per annum. Even at that figure the inquiry 
was only nominal. The output of commercial paper 
continued exceptionally light, owing to the strictly 
hand-to-mouth method of doing business. On Nov. 27 
the call-loan rate, which the rest of the month had 
never been higher than 3%, advanced to 344%, on 
November 28 to 334% and on November 29 to 6%. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Cali Loans— Nov. 3. Nov. 10. Nov. 17. Nov. 24. Dec. 1. 
Stock Exchange—Range for week ------ 2-3 24-24% 24-2% 2%-2% 2%-6 
Average for week- --- 2% 2% 2% 2% 3% 
Time Loans— 
I ha hs el eee ahh dabedd “secdue’ Wdbbee *dbbued: didlvaen 
Sixty days_...-.---------------------- 344-3% 344-344 34-31% 34-3% 3-4 
Ninety days.-........---.------------ 344-334 314-3% 3%-3% 3% 3-4 
Four months. ......-.-----------«---- 344-3% 34-3% 34-34% 3%-3% 3-4 
Five months. ....--.--.-------------- 34-3% 34-3% 3%-3% 3%-3% 3-4 
Six months-......------------------- 34-33% 34-34% 343% 343% 3-4 
Commercial Paper— 
Double names—Choice 60 to 90 days... 4-44 334-4144 3%-414{ 34-4 3%-4 
Single names—Prime 4 to 6 months...’ 4-416 44% 444% 3%-4 3%-4 
Good 4 to 6 months....4%-5 434-5 %-5H 860414 -43%{ 414-4% 


Our foreign exchange market remained very quiet, 
with the range for sterling exceedingly narrow until the 
last few days of the month. Somewhat over $10,000,- 
000 gold went to Canada and a little over $2,000,000 
was exported to South America. The rise in call 
money at this point brought a sharp break in exchange 
rates the last three days, to the lowest level since the 
early part of October. 

POSTED RATES—BANKERS’ STERLING BILLS. 





Nov. t60 Days. 
































Demand.|| Nov. | 60 Days. | Demand.|| Nov. | 60 Days.| Demand 
h1 _../4 84 487% 14 _..|4 84% 487% 27 .../4 84 487% 
{2 ...14 84 487% 15 ...|4 84% 487% 28 .../4 84 487% 
‘3 ...|4 84 487% 16 _..|4 84% 4 87% 29 .../4 84 487% 
4_..|4 84% 487% 17 ...\4 84% 487% 30 .. Holi|day 
Rape Sun|day 18 ...|4 84% 487% 
'6.../484% |487% SO pe Sun|day Open /4 84 487% 
[Tic.. Holi|day 20 ...|4 84% 487% High |4 84% 487% 
-8'...14 84% 487% 21 ...|4 84% 487% Low /4 84 487% 
"9'_..14 84% 487% 22 ...|4 84% 487% Last (4 84 487% 
10'_..|4 84% 487% 23 ...14 84% 487% 
11 ...|/4 844 487% 24 ...|4 84% 487% 
39)... Sun |day 25 ...|4 84 487% 
13’_..'4 84% 487% > dal Sun'day 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





-_——— Bankers’ Bills 
60-Day. , 
Nov. 1....4 8360-4 8370 4 8680-8695 
..-.4 8360-4 8370 4 8675-8695 
....4 8370-4 8380 4 8690-8705 
4....4 8365-4 8375 4 8695-87 
6_...4 8375-4 8380 4 8690-8705 
8__..4 8375-4 8380 4 8695-8705 
9....4 8370-4 8380 4 8695-87 
10__..4 8370-4 8380 4 8695-8705 
11_...4 8370-4 8380 487 -8705 
> 
13....4 8370-4 8380 487 -8705 
14_...4 8375-4 8385 4 8695-87 
15....4 8375-4 8385 487 -8705 
16....4 8370-4 8380 487 -8705 
17. ._.4 8370-4 8380 4 8690-87 
+ Dabs 8375-4 8385 4 8690-8695 
20....4 8365-4 8380 4 8685-8690 
21_...4 8370-4 8380 4 8670-8685 
22__..4 8350-4 8360 4 8665-8670 
23....4 8340-4 8350 4 8660-8665 
24....4 8345-4 8360 4 8669-8665 
a ....4 8340-4 8350 4 8670-8675 
27....4 8335-4 8345 4 8655-8660 
28_...4 8320-4 8330 4 8635-8640 
erg 83 -48310 4 8615-8625 


In the stock market a further decided recovery in 
values ensued on top of that recorded at the close of 
Among the chief stimulating influences 
were the action of the United States Circuit Court in 
approving the plan for the reorganization of the 
American Tobacco Co. and the issuance by the United 
States Court of Commerce of a temporary injunction 
restraining the Inter-State Commerce Commission 
from enforcing its order, which was about to go into 
effect, providing for the equalization of freight rates 
as between inter-mountain points and Pacific Coast 
The course of prices on the Stock Ex- 
change {was not, however, uninterruptedly upward. 


October. 


terminals. 


4 8735-8740 
HOLIDAY. 

4 8735-8740 
4 8735-8740 
4 8735-8745 
4 8740-8745 
SUNDAY. 

4 8740-8745 
4 8735-8740 
4 8745-8750 
4 8740-8745 
4 8730-8740 
4 8725-8730 


-8705 
4 87 


4 8685-8690 
4 8665-8675 
4 8655-8660 
HOLIDAY. 


= 
The early advance was very pronounced, but this 


nom, ——, Daguments_ | WAS followed by a period when the market declined 

g2 -83  482%-483% | for several days. Then the appearance of an editorial 
4824-83% 4soea4 ec,” | article by Mr. Roosevelt with regard to trusts was 
#82 -8344 483 -483% | hastily assumed to indicate a more favorable attitude 
482 -83% 483 -483% | towards the country’s large industrial organizations, 
$ 8254-834 4 834-4 84 ast be vere! time the rae ben of ms Union 
48214-8314 483 -4 84 acific Railroad was made public, revealing very 
SSAA 4S 484 | gratifying results for the fiscal year ending June 30. 
4824-835 483 484 | Subsequently, however, there was again a downward 
G arit-cehe 4 cnueca caus | FeaCuon. This, in turn, was followed by a renewed 
Shae ate upward turn on an increase in the dividend on Atlantic 
AE if gp oa Coast Line shares and the news that the New York 
48214-8344 4383 -483% | Court of Appeals had decided against the Public 
i 8itessie 48204 os | Service Commission in the latter’s attempt to frus- 
4814-83 483404835, | trate the Third Avenue Railroad reorganization plan. 
4819-834 483 -493% | /0e close was more or less irregular, with some evi- 
481%-83% 482%-483% | dence of weakness, but with the level of values on 
4 8134-83 4 82%-4 83% 


leading stocks several points higher than at the close 
of the previous month. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 














Month of Now.— 1911. 1910. 1909. 1908. 
Stock sales— 
No. of shares. 14,919,486 10,733,469 18,769,870 24,966 326 
Par value.... $1,352,048,150 $963 ,828,475 $1,697,136,975 $2,389,941,550 
Bond sales (par value) — 
RR.&mise.bds $82,912,700 $39,910,500 $84,710,500 $130,924 ,000 
Gov't bonds. 79,000 6, 68 ,000 43 ,200 
State bonds-. 4,506,000 2,072,500 3,417,000 5,587, 000 
Total bd. sales $87,497,700 $41,989,000 $88,195,500 $136,554,200 
Stock Sales— 
Jan.1 to Nov. 30— 
No. of sales _. 118,151,375 154,327,821 197 ,072,179 174,203 ,992 
Par value... _.$10,661,658,650 $13,865,422,975 $18,040,979,750 $15,553 ,670,000 
Bond sales (par value)— 
RR.&misc.bds. $706 992,700 $542,450,200 $1,169,121,600 $837 ,240,200 
Gov't bonds. 3,301,500 351, 610,200 516,820 
State bonds _- 839,302,400 39,733,950 35,134,200 78,921,000 
Tot. bd. sales $799,596,600 $582,535,850 $1,204,866,000 $916,678,020 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
Btate at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
















































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.\Jan. 1 1909.\ Jan. 1 1910.| June 30 1910.) Jan. 2 1911 |June 7 1911 |Sept. 291911. 
$ 3 $ $ $ $ $ 
SEE Sa 2. 68 ,661,600 66,276,560 68 .450,000 71,400,000 74,181,000 73,431,000 71,731,000 71,481,000 
Surplus and profits, market value....| -....-...-.- 151,339,110} 169,647,107| 178,979,744) 181,322,415) 184,025,130; 190,697.189; 186,131,030 
Surplus and profits, book value....-. STO PORTO caccdbcdesl caadsbodoel 'eundkabehsal cadddébnsdl cadddebblalt «<eedcnsoest - Nae 
rr re, rn ee ee Oe del  ottiiabemetiel . abneae “dicen aie 3,164,976 2,921,740 1,318,809 
Pref. de ts— Due State sav. Saake . 37,467,239 28 340,454 39,116,569 40,759,951 43,629,822 43,827,892 47,945,482 40,406,679 
Due State sav. & loan associations. 414,423 306,316 776,421 0,479 689,440 758,969 589,601 550,139 
Trust deposits not payable within 
UE Cs i ed oie ee pe tee gine hil 21,180,942 38,059,940 49,199,191 25,508,439 35,286,088 34,807,183 
Due as exeo'r, admin'’r, guard., 
ceiver, trustee, committee, ps 41,773,538 43,641,702 23,190,699 30,913,481 37,533,220 36,844,508 41,475,957 35,659,156 
Deposits pref’d because secured by 
unmatured bonds of the State..} .........-| -..-...-.-- 4,728,253 5,122,449 5,828,655 6,963,259 7,174,500 7,299,659 
Other deposits pref. because of 
pledge of part dt trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 4,417,648 2,422,372 5,947,072 7,983 ,592 
Deposits otherwise preferred... .-. 1,098,788 2,770,685 2,569,357 ‘356. 349 ,554, 137 3, 832, 612 01,012 2,507,266 
Deposths subject to check (not pref.).| 812,011,853) 555, ‘397, 056; 868,754,742) 899 ‘090, 713) 938 796 986) 
of dep.,time & demand (not gy 107,934,388 55,272,810 53,311,327 84, ‘478, 182 63, 142,496 }/1,014,744,488/1,129,109,722/1,121,843,506 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref); -.......-.-| ---.-.---- 40,470,643; 106,493,123) 90,449,927 
Due trust companies__._._.......-- 43,610,680 etre tp 103,907,041 84,038 ,005 87,637,767 84,389,877; 137,839,071) 124,508,124 
Due banks and bankers..........-- 42,077,022 20,667,605 
Total of all deposits........_..._- 1,087,664,431| 732,278,460/1,182,242,775)|1,302,099,738) 1,323,879 ,889/1,218 ,382,416) 1,406,168 ,505/1,375,565,304 
Bills payable or borrowed money....| -.......--} -----.---- 1,867,663 1,100,140 1,189,000 1,382,360 89,000 154,046 
Pref. liability as executor, &c___. 2,987,034 SPO DOR codanchobeal eapubehhe oadadesenue’ ensukseee. cdaceosonkss* tee 
eee EIEN. 2 oo cécwocuddkoocqa 27.708 ,303 61,948,915 55,367,899 50,624,063 41,541,550 $5,067,726 39 990,288 55,425,725 
ae ee GR sca Ns omen ckn ob 40 42 45 42 41 42 39 40 
Grane POON oo oak 2. ek eee 1,363 ,966,143/1,012,747,930/1,477,575,489/|1,604,203,727/1,622,113,895/1,515,453,650/ 1,711,598 ,06111,690,075,954 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | June 30 1910.|\ Jan. 2 1911.| June 7 1911 |Sept. 29 1911. 
$ $ $ 3 $ $ $ $ 
Bonds and mortgages_______._._._. 87,962,350 80,759,054 78,199,314 83,660,067 86,053,200 87,341,640 89 ,058 ,963 88 ,137,267 
Stock and bond investments__...._ SSR See eae °°.  ccedal  camenewebdll  abibediaameal. aclbtckiabecel © cedicsiseill > eee) eee 
SORES EGA, FPN EE IE 50,966,201 66,644,416 62 268,783 73,230,436 67,309,082 87,009 ,406 99,784,120 
a Rl Nt mi a, IMM A 22 ie, CE cage 208,860,012) 292,497,347| 296,958,325) 306,658,409) 303, ‘382, 679| 339,834,895| 356,258,586 
Loaned on collaterals... ._- 627,514,698; 405,844,757) 584,006,564; 696,601,870) 616,818,678) 547, ‘767, ‘677 598,744,027} 541,991,508 
Loans not secured by collateral......} _......... 15,032,322 9,342,981 8,160,799 10,789,942 11,671,358 15,741,976 14,681,690 
Other loans, including bilis Sepeeeea, «$GEL Reece . acccccemecl caocesetnael§ ctitehien sl eabeneebbel ated \sedel teu eee 
Pe SOME. cc eweddahiaseal ecanncuas 54,051,230| 87,294,263) 102,402,940, 131,026,745) 125,914,655) 151, 119, 236| 161,374,917 
i es 204,270 137,844 »529 108 ,040 85,927 . 168 ,267 ,130 
pT ie MINE ia La yi 17,706,522 16,066,494 22,080,844 25,518,600 28,135,971 29,361,282 30,640°128 33,500,011 
Due from approved reserve deposi- ed 
tories, less offsets..........-.-.-- 95,144,026 89,175,391] 160,935,501 99,766,067; 122,628,380, 100,382,483) 154,059,345; 146,380,135 
Due from trust co’s, banks & bankers, 4 
not included in preceding item_.... 27,117,410 15,120,176 42,227,028 48 863,157 49,770,048 54,503,832 65,482,668 55,543,292 
PEL bant~ copecdaneineanéaedonece 52,413,706 $9,324,130) 90,125,202; 124,161,053) 127,321,646) 115,989,335; 120,182,287) 118,517,645 
. S. legal tenders and bank notes... 6,893,690 8,506,218] 13,668,318) 18,167,454) 18,435,393) 16,990,981) 17,884,385} 16.509.137 
Bills and oo, — aext Se S ex- 26 08 
changes, and other cash items... . 909 ,983 2,013,398 1,791,260 3,052 ,804 2,637,891 2,951,007 189, 933, 
Investments as exeoutor, &0...----- 12,087,034 MAStEl. --: ssorceg).. <genasransl: Sgraamianah:” cranes eary..... SAGO orl” Se aeees 
CF ASSCUS - .... ~~ 2-2 ee eee wens .492,462) 25,985,818 ,606, 7,513,726; 48,520,598) 51,728,182 40,483,232 48,271,569 
en. n.nnenmae ainda 40 42 45 42 41 42 3e| - 40 
Grane total... ccc csccccccccece Ii.303,066.143 1,012,747,930 1,477,575,489 | 1,604,203,727 1,622,113,895| 1,515,453 650) 1,711,598,061/1,690,075,954 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 






































































































































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|\Jan. 1 1910.| June 30 1910.|Jan. 2 1911.) June 7 1911 |Sept. 291911. 
| A Ss $ 
CES ERE EEE EERE DEERE HOES 60,836,600 58,251,560 60,4 aces 63, 75,000 65, 56,000 64, 56,000 62,4 456, 000 62 246,000 
and profits, market value_... soiadsieomceih tiiondncien ; 144,600,599; 160,168,172; 168,597,714) 171,619,585) 173,357,077) 179 "209,465 175,155,476 
and pron, weeny i vin fisn Nan Caietde aoe ok | ne ere §«— 1,278,281 
ts—Due $5,126, 1258 "26,074,330, 36,446, 535 37,683,778| 40,755,044) 40,624,203} 44,651,981) 37,090,714 
Due te sav. and loan "296 "200, 2,09 468, 54 ‘473 623,640 412,303 400,150 
Trust iiew es tibet wed Hearoctsesisd bite oe a inceunitib amv tin naasbheuses 20,146,656 36,871,355 47,832,479 24,336,543 33,996,044 3,411,837 
gy ag gg 38,079,532} 40,206,845} 21,392,534| 29,009,253] 35,500,245} 34,580,803| 39,656,049| 33,673,305 
. y wll oes Bee > of the Statel ....«.«---- ondkilind wwii 4,078,253 3,880,449 4,481,655 5,435,259 5,704,000 5,712,379 
Other deposits erred 
° ~ 6,500 2,609,430 4,032,481 4,934,470 942,018 1,805,166 5,266,923 6 922,732 
meare 7 : pos inal — 508. 616 2,388,75 2,472,794 7,345,074 2,554,737 2,811,605 2,115 2,341,895 
Due (not pref.) 688, 444,817,663) 748 "020,445 774,061,989 812,120,246 
Gerts. of dep. on time & dem. (not pt) -) oe ees’ 109 48 ,054,808 66,761,475 78,596,293 57,114,917|} 874,289,233) 980,546,639; 970,807,190 
Tim eposi in 
da de _ Fepresente ee 40,284,595} 105,681,485| 89,672,550 
| And (RRS OG aa RS “i, 527,250 22,234,360 } 101,367, 610 80,786,598 84,424,117 80,873,915; 134,230 394| 120,784,846 
banke 6 ant as ee 40.738,939| 18, "076,184 
Totai of al] deposite._............ 946,608,382) 605,652,530/1,045,665,475/1,159,319,311/1,178, 38,481|/1,065,380,457/1,245,217,348/1,211,145,048 
peered 
Bills payable or borrowed money....| ....------ a TT 1,454,975 980,140 844,00 1,372,360 89,000 104,046 
Sa a 2,578,790 sMMIIIE susp dicninstansls Saleh © damaibemiaiied beak tal: Sevgiiae Dia ln ge a 
bent ee Sc 27,241,967 59,789,589 54,542,068 49,800,511 40,472,987 34,609 985 38,429,506 53,831,597 
SE ee enone a 1,205,048,180| 869,045,543)1,322,255 690 1,442,372,676)| 1,457 ,531,053/1,341,773,413/1,528,171,798/1,503,718 ,388 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.| June 30 1910..Jan. 2 1911.|\ June 7 1911 |Sept. 29 1911. 
$ $ $ 3 $ $ $ $ 
nat ero eS FN 75,682,997 68,532,010 65,379,871 68,871,110 70,210,213 70,434,543 70,525,60 68 ,969 ,340 
“ese eee & + 99,998 “seen n ane = eee eee ee & ase ee eee Se -“—<“eeee 8 = = eke eee ee ~-<«<“se eee < -——“——— eee = = 
nd bond favestincnta ais an yesteht a 43,471,463 57,919,433 60,048,703 63,897,999 57,395,095 77,082, 520 80,616,564 
i baw 166, "358, '136 243. 085, ‘376 24 69 ,838 255, 639,724| 252,467,751) 282,632,840) 297,798,057 
BHoa..ed on collaterais............-.- 582,826,452} 365,723,291) 546, ‘816, 033| 660,489,153 580, 288,485) 509,483,028 562,145,142 504 ,849 ,239 
Goans, not secured by collatera:.....| ~~ y 6.770.861 9.772.982 5.765, °637 5,203, 728 7.200, 62 7,940,524 11,876,036 10,587,623 
Other loans and bills purchased.....) 86.770.861| == -333| -sraueasg| “g2i9i7i8| i00:880.45| 6d 899.880] iaé.n79.608| i54.809.730 
lk RE RIS: AB ala 165,652 954 141,410 5,738 74,487 151,067 145,577 178,566 
Ns d,s witadiis Gh by iaveriin ike wale 14,950,841 13,296,286 19,270,541 22,633,821 25,217,981 26,339,232 27,497,495 30,334,228 
Due from appr. res. depos., noe Ce 83,582,056 78,992, a 146,953,404 89,4 686; 112 ‘082, 242 87,303,726) 137,950,319) 132,241,687 
Due from trust cos., banks an - 
° receding items 23,698 ,302 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62,389,306 52 832,756 
oat * ncabeeaanavtnoriveniog siactisials takin ae! in ahaa 49,179,020 35,844,818 87,261,025) 121,362,596) 124,545,781) 113,069,471) 117,058,426) 115,434,599 
mye ‘egal-tenders and bank ~ gp ne 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225 12,446,512 11,290,259 
ills r e next “ 
Pe mio Sage and other cash | fvems=~-- ° pre ay 4 wet fe + 44 824,280 1,455,318 1,320,627 1,491,362 527,125 17,224,104 
vestments held as executor, &cC... 578 ,7 A REESE ER Te nee, Gees moe NS I TRE r een ype TR CRE Gap ek sa 
DT Pt? .. yc conpweecebebacncia 10,212,483 25,311,893 27,4 6,592 26,502,058 47,427,389 50,576,782 "39, 022,283 46,557,636 
nono 1,205,048,180;| 869,045,543 1,822,255,690/1,442,372,676 1,457,531,053/1,341,773,413/1,528,171,796/|1,503,718 388 


























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 




































































































































































































































































SOROUGH OF 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909.|Sept. 14 1909.\Jan. 1 1910.| June 30 1910.| Jan. 2 1911. | June 7 1911.|Sept. 29 1911. 
$ $ ; $ $ $ 3 $ $ 
8,965,745 8,103,748) 12,245,219) 14,524,970) 13,895,039) 14,561,257| 14,774,859; 20,500.712) 19,029,689 
23,861,606) 20,240,194) 39,021,765) 44,689,107) 46,602,542 408, 62,013.877| 94,062,531 
35,119,131 23,277,232; 49,434,429| 64,529,766) 56,109,550) 55,607,715) 48,382,224 66,405,054) | 7 142,550,570 
3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,318,098 4,607,336 4,673,603 4 274 
7,923,242 6,528,511, 11,636,804) 13,752,036 12" 665,754 9,093 ,039 ET nn canncell  apeceasens 
42,137,580} 83,961, 85,749,341, 86,708,959, 91,394,728] 69,301,070} 67.843.148| 83,272,417} 89,348,244 
6,774,339 4,700,103; 11,029,855, 13,310,565| 12,145, asi 13,136,115) 13,800,562) 16,567,427) 16,165,139 
3,876,981 048, ,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,584,217 4,247,777 
76 76 47 2,576 564 484 502 
8,898,940 6,304,84 13,058,062; 19,766,881; 16,857,406) 17,681,681) 20,040,241; 19170,562) 19,804,139 
17,381,123 9,715,776) 22,490,318|| @47,440,668| a49,930,289| 443,276,039) @35,044,790| @44,046,429) 440,477,809 
16,233,629 11,209,036) 14,637,467 
1,702,5 58 ,497,3 122,389,38 143,699,387; 115,793,639) 126,669,224) 116,368,590) 132,923,092) 137,279,773 
3,028,403 016,2 5,177,550 ,672,107 6,602,632 6,762,977 7,008,343 7,196 214 7,657,734 
7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431,695 8,347,187 
41,996,504)  28,161,52 69,031,39 89,084,70 77 ,832,18 
17,532,796) 10,413,911) 14,882,682)  16,808,! 17,636,478) }c154,817,622) c124,815,857| c144,696,620) c161,592,461 
40,510,828) 22,166,365) 36,365,370) 41,780,307 863,4 
4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638,994 3,053,213 3,177,443 
2,066,17 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609,616 3,385,845 
62,114,992 . 34,614,439) 34,883,901) 35,267,275) 35,263,70 2,467,648) 38,151,25 37,093,531 
8,524,049 5,511,071; 11,936,708; 15,442,156) 12,495,502) 13,410,283) 13,452,014) 17,187,235) 17,367,395 
22,400,958 6,483,066 9,233,676) 10,942,091; 12,492,637; 11,228,335) 11,141,401; 11,220,771 10,261,483 
8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 481, CPEEIE avestcnsdecl® cactnunnads 
10,975,957 9,327,741| 20,240,520] 18,633,713} 26,904,439] 18,413,733} 19,051,288 18,834,155| 18,344,214 
23,747,751, 15,764,837, 21,147,691, 27,101,096) 26,817,064) 25,433,955 24,971,982) 28,664,333) 24'052.270 
5,763,501 3,651,793 .371,744 9,546,340) 12,716,417 221, 8,493,763 8,149,998 8,671,691 
33,782,456) 24,680,912 ,476,878| 40,776,675, 37,795,781, 40,125,372} 35,550,811| 39,057,.251|  36,969.455 
33,517,360) 27,862,835) 42,593,538 73,549,49 51,486,440 .070,081 41,313,028 47,258 507 43,211,759 
1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,004 1,082,067 
12,884,258 7,691,641)  15,534,45 18,242,248| 16,715,732) 15,371,194 6,583,8 19,826,237; 18,011,339 
28,495,980) 21,574,52 22,051,658} 27,683,102) 26,355,280) 24,979,031 .224,805| 29,664,778) 30,394,266 
Co. of America..| 64,124,995; 20,705,6 26,893,245) 27,252,981, 29,074,839) 31,011,17 26,881,367) 28,915,166) 27,730,014 
Union ea 48,231,644) 44,169,764) 55,324,80 66,045,033, 61,485,010) 62,847,335) 53,527,947); 58,142,458) 54,195,784 
nited States Mtge.&T.| 30,982,562) 20,096,258| 27,313,836 "829,119| 41,002,035| 47,667,075) 43,415,252) 56,365.003| 47.378.838 
United States........ 59,394,159]  47,302,953| 71,353,611] 76,001,586 69,111,176] 64,075,039| 58,735,106] 70,349,033) 57.6861495 
Washington ......... 9,798,340 7,415,009| 10,068,724) 10,225,499] 10,162,558] 10,464,985 »306,003 9,919,328 9,615,989 
SET Giese decnutis 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,537 6,898,212 
Wducucoccasene -| 849,123,619) 538,664,879) 957,378,793) 1,143,172,444/1,064,954,258/1,077,464.377) 977,572,641/1,140,504,936 1,106 539,388 





* Not reporting on account of suspension, and not included in total. 


. any changed from Italian-American 


n Jan. 9 


st and assumed charge Jan. 7 1911. 


Geen 


Trust Co. Nov. 


1909. 


c Fifth Avenue and 
9 191i arrangements were made to take over the Madison Trust Co. by Equitable Trust Co. 


@ The Bowling Green was consolidated with Equitable Trust Co 
Morton were consolidated with Guaranty Trust Co 


f Mercantile Trust Co. was consolidated with,the Bankers Trust Co. Aug. 10 1911. 


March 31 1909, 
. dan. 27 1910 
é Banking Department closed the Carnegie 


















































BCROUGH OF | 
BROOKLYN—|Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.) June 30 1910.) Jan. 21911. |June 7 1911 . Sept. 29 1911. 
$ $ $ $ $ $ $ $ 
15,363,635) 11,628,311) 17,034,798} 18,940,663} 16,545,897) 19,180,243) 18,071,271; 20,213,547|  19,335.336 
1,592,398 1,035,792 207,065 1,792,961 1,538,642 1,476,019 1,439,877 1,629,314 1,821,031 
3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 4,326,003 3,875,130 4,500,574 4'378'551 
10,929,960 7,579,036] 10,191,448) 12,617,799| 11,832,235, 12,079,27 12,103,762; 14,296,019} 13°307'477 
6,734,731 5,490,952 6,454,860 737, 732,835 6,970,603 »321,308 7,381,201 6,928,231 
2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,230,497 2,452,328 2,829,851 2.466.074 
13,346,388 10,120,685) 13, ,846,430 15, ,084,194 15, 065,023 16,165,517) 15,256,377) 15,936,435} 19/447'861 
af => 8=«6(geé¢eee@eel =—le@eeec3eseecl 0. | lt aeeteoteesl 020 = SeOSeeeeel 23s @ SO Meee c)” Ceeseeeenee| eaceececenu S 
7,055,368 6,489,355 8,181,336 s. 948,324 9,008,883 "9,302,430 8,841,610 8,721,256! 9.066.197 
secoeertes] |b eetead] | PRRENOS] | STEABS) | SazeguGl Ssesase] Sceegcars| 0-182-088) 8.068 7IT 
‘ ° ° ° ® ’ ’ ’ , ° . 1,118, (539 
8,206,663 Dibra coronal 1,666,424 2,223,433 1,750,798 1,376,535 @169,857/a........... a bi - 044 
95,552,272) 65,504,952) 86,922,493| 100,444,306, 92,793,237; 99,490,765) 94,421,774) 102,808,829! 102,696,419 
BORO. OF QUEENS— 
Queens County....__- 1,934,491 1,482,81& 1,364,318 1,900,867) 1,571,945 1,983,462 1,742,066 1,903,664 1,909,331 


ad Ss 
‘ 




















Not reportingfen account of suspension. 2 Formerly Jenkins Trust Oo. @ Williamsburg Trust Co. voted to dissolve its business in Jan. 1911, 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
‘excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced lette:s in the column headed “Interest Period” indicate in each 
ease the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 
interest is in default. This method of quoting bonds became effective January 2 1909. 


i= For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR 1911. 













































































































































BONDS. | Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1, 
eri- an. —--- 
N Y STOCK EXCHANGE od, (Par val.) 1911. Nov. 1. Nov. 29. Lowest. Highest. Lowest, Highest. 
U & Gov & City Securities $ || Bid. Ask.||Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
U 8 2s, cons, reg_...April 1930/Q - J 10,000;}1003¢ 101%4||100% 100%/|100 % 100%,100% Nov. 2111004 Nov. 21/1004 Nov. 21/101 &% Feb, 168 
U 8 2s, cons, —-* rll 1930;\Q@ - J 13 ,000;|1003¢ 101 | ee 100% 100%|100% Nov. 28)100% Nov. 21/1004 Nov. 28)101% Apr. 32 
OU 8 Ss, reg 10-20s.._..Aug1918\Q- F) --.---.. 102 10234)|101%4 102%4'10134 102%4|_._-.... ----.--|------ ------ 101% Aug. Ma 103% Feb. 8 
U S 8s, coup, 10-20s__Aug 1918|'Q - F 2,000/}102 10234¢)101% ___-- 10154: ..... 102% Nov. 10|102% Nov. 10/101 % May 31/102% Apr. 17 
US 4&, registered bebunded 1925|Q - F 10,000,}115% 116% 1/113% 114%/|113% Sale (113% Nov. 29|/113% Nov. 29113% Nov. 291/116 Feb, 21 
U 8 4s, coupon _......-..- 19 oe. souces 115% 116%)/113% 1144/1138% 114%)... -- ------ | seades au-saiee 113% Aug. 2/116% Feb. 17 
Pan Can 10-30-yr 2s.Aug 1936;Q-N; ------. SOPn sweden BOE BOM ROO Ne b hab ahs ed dats ddd le decc<30+sis 100% June 6100% June 6 
Mondadstece 196 -M 41,000 iiiidm ékbau 102% 102%/|102 &% 1024|102% Nov. 28|102% Nov. 20,101% Aug. 8/103 June 293 
Mew York City—4i¢s....1960|M - 8; 511,000/101% Sale |102% Sale 102% Sale (102 74 Nov. 102% Nov. 16'100% Jan. 12}103 May 13 
4% Gorporate stock....1959)M-N 684,000) 99% Sale 100 Sale |100 Sale | 99% Nov. 100 Nov. 17) 98% Jan. 10:100% June 
4 rate stock....1958)\M-N; 95,000) 995¢ Sale 100 Sale | 99% Sale | 99% Nov. > 100 Nov. 3) 98% Jan. 10)100% July 10 
4 rate Stock....1957|M-N;| 23,000) 99% Sale 99% 100 99% 100 | 99% Nov. 141100 Nov. 15] 98% - 12;101 Oct. 23 
2 eee rere 1957|M- N| 319,000/107% Sale ||107% Sale (107% Sale (107% Nov. 22/108 Nov. 15/106% Jan. 13)109% Aug. 
New 4}48.......-...--- 191 ge ze 102% ...-.. TB Rg FR FP RE Re po eee 101% Mch 291103 May 22 
4 rate Stock..1957|M-N| 180,000/107% Sale ||107% Sale |107% Sale 107 % Nov. 22}108 Nov. 9/106% Jan. 12)}100% May 15 
6 assessm’t bonds..1917|M-N;} 650,000/102% 103 ||102% Sale |102% Sale 102 Nov. 17/1023 Nov. 2)102 Jan. 25)103 Jan. 5& 
3 rate Stock... 1954/M - a SEE GEE ctocuibeebe codmolabene Senne 87% Nov. 2} 88 Nov. 8] 87% Nov. 2) 89 Aug. 10 
New York State—4s_.--.-.-. 1961|M - §/1,366, ,000 wiaitehdies éiabats 103% ....-. 101% Sale (101% Nov. 21|103% Nov. 2/1013 Nov. 21|103% ae 
Improvement 4s .1961/J - J ‘817 its cect hinee wcowde 102 Sale {101 Nov. 22)103% Nov. 2/101 Nov 22)103% Oct. 11 
Ganal Improvement eae I - J 32°000 104% 104%/||103% _.-.--)-.--. ----- 101% Nov. 27|103% Nov. 2)/|101% Nov. 27|106\% June 2 
Foreign Gov’t Securities | 
ore paternal be of 1909.|\M-S res 97% Sale |a@97 Sale |a97 Sale | 97 Nov. 1| 97% Nov. 18] 9634 Sept. 18; 9934 Mch, 168 
ukuang Ry mg, om 1951\J - D Eanes 7 a95% 96%\a95% 96% 96 Nov. 2) 96% Nov. 15)| 9534 Oct. 31) 99 July 81 
apanese —_ 
loan 4}4s.....-. 1925|F - A| 71,000) 95% Sale |a94% Sale a94% 94% HT 5, Nov. 1} 94% Nov. 21]; 9354 Mch. 27 = Jan. 8 
2d series 434s. ......- J-gJ 50,000)| 95% Sale ||a93 935% 493 t¢ Sale | 92% Nov. 27| 93% Nov. 16)| 92% Nov. 27 oe 1} 
terling loan 4s.......- 1931\J - J 3,000); 89 90 a8? %4 89 (a88 89 87% Nov. 8] 88% Nov. 22)| 86% Sept. 23 90 & 
of Cuba 5s, ext debi. 1904|M - S| 33,000)102% Sale 102% Sale |a102% 103 {|102% Nov. 1)|103 Nov. 15 102% Apr. 4/104 Feb. 21 
loan....-- QF -A| 11,000! 9744 --_.. |a963%" 97 34 29814 98%) 97% Nov. 17| 98 Nov. 23) 9734 Sept. 261100 Feb. 3 
a ane me Sar Seae st bonda.-1919|3 -J 6,000; 97% Sale |a97 97% |a97%4 Sale | 97% Nov. 6 97% Nov. 6]| 97° Jan. 23) 97% July 20 
Oo co ee 
loan of 1899, sink fund “a 9 - J 2,000) 97% Sale |a96% 9634 \a96 97 97 Nov. 20, 97 Nov. 21) 95% June 26; 97% Jan. 6 
4s gold debt of 1904. ...1954)J -D 13, 92 94 91% 92%) 92 93 92% Nov. 9| 92% Nov. 20) 89% Aug. 24) 94% Jan. 20 
Bonds 
labama Cent. See South ay 
Mid. See Ati Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa R 
h & West. See Buff R & P 
Am & Imp. See CentofNJ 
Ann Arbor ist g 4s..Jul bes iby - J 45,000) 77 78%)\\----- 79% hy 50% 79% Nov. 9} 80% Nov. 21)|| 78% Jan. 85 Mch, 8 
Atch Top & S F—Gen g, 48 1995|A - O} 591,000) 9954 Sale || 99% Sale | 99% Sal 9944 Nov. 8] 9934 Nov. 17|| 98 Mch. 13 90% Jan. 38 
GES is ae 1995|A -O} ------ oe, see 99 984 98% i ee ee ge Le 97 Oct. 983%; May 2 
A eames 6. os. 207 1995} ov 43,000) 9134 Sale || 9154 91% ois 92 | 9154 Nov. 22} 92 Nov. 6) 903 Mch. 29 92% Jan. 26 
2 RS" y OV pvdettloddie dmalcinws >a pape nies addi. sits aticn cnac so dwanhtdieksls quckbiailane Eade 
Stamped _....-.. July 1995|M-N;| 164,000/ 914% 92 915% Sale | 915% Sale | 914% Nov. 22} 92%Nov. 8] 90% Mch. 30) 92% Jan. 26 
60-year conv, gold 4s...1955|J -D) 191,000/)105 Sale ||10644 10744|107% 1084107 Nov. 28)109% Nov. 10/103 Sept. 14/116% June 56 
Gonvy 4s issue of 1909...1955)\J -D) -.----||...-- Die i. Lwlinbiidibs sugostedwndabeibbchtocalcec sedese 105% Jan. 5/114% June 2 
Gonv 4s issue of 1910...1960|J - D/2,632,000/102% Sale 100% Sale (101% Sale (100% Nov. 1/102 Nov. 11/|| 96% Sept. 27|105% June 7 
10-year conv, gold 5s...1917|J - D| 371,000\108 108%/||108% Sale {108% Sale [108% Nov. 1/1093 Nov. 10)105% Sept. 25|116% June 5& 
Debenture, Series J. ..-- BEEEE @ UAT. cbecesd EP. énbdolesd’es exeetioddbec Bebkalancons steed standons os 44e0n thea pia Wikia ts cain 
Se Ase aiagety ne al . casein 086 comehicehe c<elbetidiie Wehuhthie Gb UbOL Acs 220d A. tobe 99)4 July 10) 00% May 5 
East Okla Div, ist zg, 4s.1928|\M-S 3,000; 96%  ...- 95 9644) 96 96%| 96 Nov. 18) 96% Nov. 16/96 Aug. 14 O74 Apr. 10 
Short Line ist 4s, gold_.1958/J - J} 112,000) 93 Sale || 93% Sale | 93% 93%) 933% Nov. 1| 94 Nov. 4'| 92% Mch. 2| 04 ay 11 
S Fe Pres & Phe, ist g 58 1942;M- § 1,000 tad, i 108 109 (|108 110 (|108%4 Nov. 21/10834 Nov. 21)108% June 29|109% May 26 
Ghic & St Louis Ist 68s..1915)M- S| ------ fo ee 104% ..--- MOOG 6 dowicnc hate ealoe ccee Upiade 106 % July 31/106% July 31 
Atlan Knoxv & No. See 
Ati Coast L ist 4 gs...July 1952)M - S| 271,000) 94% Sale || 95% Sale | 96 Sale | 95% Nov. 16) 96 Nov. 1) 9334 Mch. 31| 96 red 23 
Ala Mid, ist, ef S. §s..19028;\M-N| -.-.--- th. cases OT. idew IEE .c-owubuaah bad tbitiekoeck co ian boslé 108 Mch, 25/108 . 23 
Bruns & W, [a ne «4 dl. ecosta a 95% 97 GS a RE LO ES OR Meee 9544 Mch. 17\ 95 M 17 
@hatl & Sav, ists 78... 1986|3 ce Meter: tyler ete ° ge Sheol * _agiteetat : seis. na. sce. c pet cadet ccehal an 
L & N collat g, Oct 1952|/M - N|1,104,000)) 9234 Sale ¥34 Sale | 94% Sale | 9344 Nov. 1! 96 Nov. 23) 91% Oct 3| 96%Feb. 1 
Sav Fl - bf ist g, 68...19384,A -O} --..--- Sn ous 124% 125%/125 é BE Ric ecm nontnbine« dake 124% Mch. 30/126 June 7 
8 ola Ae epee ee Bipcenen 110% ~~ 107% -.... 08% ____- pcacccpasasemene.. abuses 1108 May 25/111% Feb. 18 
sis ea. Gu, akc keee @ Bl Kecdac | SER 101 96 34 BE A lc nunitncibhmolecbnes Shbane 97 oo 5) 97 ay 17 
Atlan & Danv. See South’n Ry 
Atian & Yadk. See South’n Ry 
Austin & N W. See So Pacific) 
BB". & O—Pr lien, g, 344s 1925)J - J 53,000, 92% Sale 92% 93 9244 92%) 92 Nov. 21) 92% Nov. 13 o1%0 Sept.15| 93 Jan. 17 
Registered ............. Q- 3 1,000} 90 91 ||. _--- 8 aes 91%4| 9144 Nov. 27} 91% Nov. 27 Nov. 27} 914% May 10 
Oo Ree July 1948/A - 0: 269,000)) 99 Sale || 99% Sale | 983%< 9834 9834 Nov. 28) 9944 Nov. 3 9754 Sept. 30} 99% Oct. 9 
MONOD cnnnkccncedbin A | press ae | Ee GED Feminine c« «: penhelepener ste Bertie: Cae 97° Apr 12) 98%Feb. 8 
Pitts Junc, ist g, 68....1922)J - J, 1,000;)\1113¢ .....|}112% ----- 112 11314 112 Nov. 3/112 Nov. 3/112 Nov. 3/112 Nov. 3 
Pitts Jct &M Distg3¥s’25\M-N -..---- RR Ek Bae 88 ____- EEA IS SSPE say ed 8734 Jan. 10) 88% May 18 
PLE & WVaSys,ref,g,4s 1941/M - NI 124,000} 92% Sale || 9134 Sale | 9144 Sale | 91144 Nov. 29) 92 Nov. 15/| 90 Aug. 25| 92% Jan. 8 
S W Div, istg, 3 l4s_...1925\J - J| 82,000) 90% Sale 90% Sale | 90% 9Q1 90% Nov. 28; 91 Nov. 17! 89% Sept. 29) 9144 May 26 
GO Reorg Ist yeh f » 4348’30iM- S| ------ ee a es te Pe eee ee! OR RET Oe A 
Clev Lor& W con, Ist g 5s 1933\A - 0. 8,000)108  ....-. 5G 36 ccvun Seen waves 111% Nov. 14/111% Nov. 17)/111% Nov. 14 111% Nov. 17 
Mon R ist gu g, 5s... --- Swemie © Al cccenn 101% ...-. L. errs BOR 9D Bcvselesnuh@ saWWkdleakaad deeiun 102 % Feb. 15|102% Feb. 18 
Oo bio Riv tR— ist g, 58.1936)J - Db} -...-- 109% ____- ROT LADS e O62 oa hn nae SU oleh snes buupbe 109% Apr. 4/109% Apr. 4 
Seeecewsceoce 937;\A-O| ------|1108 110 ||104% 110/108 % 110%)_.-..- -.-.--|_...-. -..---|]106 July 24/109 at 12 
Pitts ey & Tol,istg,6s1922;A -O)} -.-.--.- BOR  Dicace osde dl cdbee ldbbs clade d cubus dLeteks Sanaa 113% Feb. 28/113% Jan. 17 
Bitte & West stg, Ae, 109711 - 3) - saaal| 80% ----- th ee 95” ~aa-\"a8" Nov 7i7|"08"" "Nov id] SB Ree. Hel SE? Wat 
’ BU, - oVUV!| GU cw wwe ||- ee ee oe eee OV. OV. 5 ov. l Nov. 
Rattle Creek &St tur x Mich C 95 oy. 1¢ 
. SeN YC & Hud 
Bellev & Carond. See Ili Cent 
Bruns & West. See Atl Coast L 
Butta a’. : oh = 1037 M-S§ 1,000 % 112 112% N 
u en, g, 58... - ,000)/11136 115% |/112 .----|112.  ___.- 254 Nov. 20/1125 Nov. 20'112%% Mch. i 
Consol 4346........._- 1957|M-N| .....- 10534 109 10336 10634|103% 10634) --7e | sade” the i107 Aan’ “Bhakocione & 
Allegh & West istg,gu4s’98;\A -Q) ---...- Ee ae a -| 95 eet: "| ES Se OIG: UBB Beles rene y | 9 Feb. : 97 Feb. 7 
@l * Mah. iatene. As 1942)J « J) 2k 108% __..- 108 cite ea LC Bey Vk aR Ty Ry pars aera elie “ee a Ge | 



















































































24 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxXlll. 
BONDS. Int. Bales in ‘s PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov an. 3 ig. ip 
N ¥Y STOCK EXCHANGE od, |\(Par val.) 1911. Nov. 1. Nov, 29. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts (con.— $ id. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sale Price. | Sale Price. 
toch & Pittsb ist g, 6s..1921|/F - A 2,000/115%% 118 ||114% ----- 113% 11434'113% Nov. 21|113% Nov. 21111334 Nov. 21/1143 June 28 
» Ist g, 68_...- 1922\J -D)_ ------ = “aitos DUG AIT EO Pe CESEE pn ocl node bela ccsdd cchlds 116% Feb. 3/116% Mch. 38 
wats is refg 4s A a 1951 ge A” weswewr2 te 72%||.---- OO Vacate ee Obes Cohn 8 ee idencddl cdildlidlwendde Stoner 
. ac 
c= So ist 68..1913\3 - J 51,000 103 103%||102% Sale |102 Sale (101% Nov. 22)102% Nov. 1)/101% Sept. 29:103% Feb. 8 
Se eke ieGe mercies « 1913\|M-§| 16,000l1;90% 101%||10014 101 |1003%4 10054|100%% Nov. 17/1004 Nov. 9|100% Nov. 17/101 % Feb. 17 
Registered _......... S ) eee epeite POE PEE cbs. woveuliene TUG MUNe dees Udeedeleveute Geebed 100% Jan. 9/100% Jan. 9 
Carb & Shawn. See Cent 
Carolina Cent. See Seab Air L 
& Ad. SeNYC&H 
aF&N. SeBC&RN 
ral Branch . See Mo Pac 
Gentral Ohio. See Balt & Ohio 
Gent of Ga—ist, g, 5s. Nov 1945|F - A 9000111146 _..-- PU aes. 3 ae 112 Nov. 22|112 Nov. 22/112 Nov. 22'114% Mch. 31 
¥onsol, gold, 58....____ 1945|M-N| 54,000)\19714 108 ||108%4 Sale /|109 12 (108% Nov. 1|109% Nov. 15)107% Jan. 5/110 July 26 
Registered _.._...___ 1945|M- N 1,000) __. 108 |\106% 107%|108-~ --__-. 107% Nov. 11|107% Nov. 11/107 July 19:107% Nov. 11 
ist, pref, inc, g. 5s.Nov 1945| Oct | 14,000/1011% Sale || 95 9 97 100 | 95 Nov.11| 98 Nov. 22) 95 Oct. 24/108 Apr. 10 
+ inc, €. be Nov 1046| Oct'| 12,000!|" 4 j 94% ala oF 100 “96 Nov. 13) 98 Nov. 22 hi Oct” 17 10630 reed 3 
ref, inc, g, 58. Nov 194 ct ’ Sale || 94% ----- OV OV Cc . 
$fam oe ee eine Swe 12,000 oo” Be * een 97. 100 | 96 Nov.14| 96 Nov.14| 96 Nov. 14/100 Mch. 20 
3d, pref, inc, g, 5s. Nov 1945) Oct 7,000)| 974% 100 95 100 | 97 100 | 95 Nov. 6)100 Nov. 22) 85 Feb. 241102 Apr. 4 
se ea anaetacalteteda Samal Cement 97% 100 95 100 ER BRB a eR RRR BERR e EE VISTAS, FUP ons. SE 
Chat Div pur money, g,48’51\J -D| ------ 86 iT  senpelieiiel Mbtnnih hah th uahinn ie bimaaindiie hee 87 % Feb. 14| 88% June 26 
Mac & Nor Div, ist, g, 681946|J - J| ------ 105% -.-.- 03 .---- I eee eee 10574 Jan. 6/106%4 Mch. 30 
Mid Ga & Atl Div 5s.._.1947|J - Ji ------ a Snes TOC IR COVER cc. . cddhcuc cca cake kee ek ee a 
Mobile Div, ist, g, 58...1946|J - J| ------ 10732 ia 07% anese 7 Rae RI HEE e 108% Feb. 3|1093%{ May 6 
RR&B of Ga—Col g 5s 1937|M- N 1,000)\102° 105 ||101% ----- BPE oitnaa 102 Nov 9102 Nov. 9)101% Mch.14/103 June 26 
Gentral of N J ge, 68.1987\J - J| 20,000)199%% Sale ||121. 122 |122 12234122 Nov. 4|122% Nov. 13|120% Aug. 16/125 Sept. 9 
Registered._____ July 1987 9 of 12,000/\1911% 122%||120% 12144 /121 % 1234|121% Nov. 10|1214% Nov. 10/120 Oct. 9/123% Feb. 8 
fot & Hk ee? Co gu bs 1921 ee gabeabee 5 oe ee aes 2 10084 ene nn|o-enee eee nnfaes ene ---0-- 106% June 30108% Jan. 25 
gen ’ 5s 1920] eat! NM ee cit fe 101 ne 8 ig) es ed ee ee eee ee 
Leh & Wilkes-B Coal 68.1912|M-N| ------ 100% 101 ||100% ----- Pi Mt. thes sikbinlcadunn be dene 100% Feb. 27/100% Feb. 27 
Sf 4 , Br gen, & 4s__1941|M- S| ------ SOE ends 9944 100}4| 9934 1003%4|_.-. 2. 222. e fees 2 -eee 100% Aug. 30/100% Aug. 
Gent Ver ist,gu,g,4s_May 1920\Q- F| ------ 8 oe FO OUR ee pb pcdlscla. odiidialioncas sheds 87% Jan. 14| 92% Mch, 10 
Ghes & O—Fund. & imp 66 1928|F -J| <=----- 102 Bea Te) ae cee a ee ee 102% Jan. 13 10834 Mch, 28 
NR ages 1939\M-N| 20,000)1198/% 113%||111%4 Sale |11134 112 |111% Nov. 1|111% Nov. 14 111% Oct. 20/113% Jan. 65 
a re 1939|M-N Owe. 49 den cin. BAB leekin 1% 111% Nov. 22/1114 Nov. 22/1114 Nov. 22:1113% May 38 
Gen, gold, 4348_____-~~1992|M- 8| 115,000)|{O]8% Sale ||10134 Sale |10134 101%|101%4 Nov. 14/101% Nov. 28/100% Apr. 11/102 May 18 
Se GAR Raaaane 992iIM- S 8,000) * Be Besos Beas ees 99 % Nov. 15| 99% Nov. 15|| 9934 Nov. 151100 May 4 
vertible 4448____. __ 30\F - A| 396,000)"94°° Sale || 93% Sale | 93 934/93 Nov. 28) 94 Nov. 9] 92% Sept.22| 97% Feb. 23 
Sandy, Ist, 4s______ 1944/) -D| ------j|____- 89%|| 85% 88%] 87146 88%|__.... -..---|------ ------ 87 May 2) 89 Feb. 3 
y Ist, gu, 48__1945|J -D) ------ 4) @ 2 Se. ROR ea ee reer ee 85 May 22) 88% June 30 
Ist, g, 68..1940/) - J} ------ san: S66 TOD «6 1OESEINGINS 10GNS). iden 0h - bs. i ce ge 102% Apr. 6/103  Mch 28 
Br ist 49...1946\J - J} _3000/'g; ‘go || 78 83 | 82. --.-- 8614 Nov. 23} 87. Nov. 23] 8614 Nov. 23' 87 Nov. 23 
V, Ist con g, 48._1989|J - J 1000; 9534 96 94 95%, 94% Sale | 94 ov. 27,95 Nov. 22) 94 Sept. 8 96 Jan. 26 
i ieeoer: 1989|J - J) ------ op::. pen Ge” weres BOS éravdle ckdka moddavtba bel. chouk 90% May 29) 92% June 6 
vel ist g, 58. 1941/M- 8) ------ 102-105, 10734|105  10794)-22- 2-222.) 22222 222a-||----- ---222|-----~ ----2- 
»i8 2B -Ni =“"---| @0 Wa || OVA wneee| OF wee eele wee ee ame ee eel ew we ee ee ee Ke Klee tee eee ee Mle wee eo eee 
R- fe Ae 1040 A-@| 10,000 72% 74%|| 71% 72%| 71 72%) 72% Nov. 13| 72% Nov. 14|| 70 Sept. 28) 73% Jan. 16 
Ist lien,g,3%4s_1950|J - J} 15,000) 79 79%/| 66 68%| 6834 6914! 68% Nov. 10| 70. Nov. 8/| 65 Aug. 18| 71% Jan. 19 
— 4s 1922|F - A| 1,000) 999% 99%4|| 991%, 99%4| 99% 9954) 9934 Nov. 27| 9934 Nov. 27|| 99 Mch. 30) 99% Feb. 11 
on, 3 ¥4s___1949|J -J 71,000) ggiz Sale || 87% 88 | 8744 89%! 87% Nov. 28| 8844 Nov. 14|| 87% Mch. 31| 88% Jan. 4 
eae start 949|J - AES Se SE CaSO Sip epane Taps gee Ra ote a Spe ene 
RENEE: 1949|J - J| 26,000) 9987 100%|| 99 100 | 99% 9934| 9934 Nov. 25/100 Nov. 16) 98% Sept. 22)100% Jan. 4 
: peers 2 HR Bibeeenm 1; es 'POFe tees rT eee epeeedeenene seeeedeeeets 19854 Jane 1819088 Jun a4 
Vv d, 68..1919|A-O| ------ 104% ..-.-- BORE coco l FEO beketleccnse concisteebiive bdvede une uly 
inking fund we A-O| ------ 99% 100% 994 | | RR AE SINT Sees 99 Oct. 25 tty: Sept. 29 
ka Exten, 4s____1927 M-N 6,000) 98% Sale || 98% 99 98% 9 98% Nov. 3| 99% Nov. 21 96 Mch. 8 100 Au : 18 
"“Sfeeeeaancne 927 sa tn 1 98 98 “<--== e+ Settee Ce ee co, 7 
Southwestern Div 43___1921|M- 8| ------ oy ache :. wee Be phcael, Bien ch be cUbiabecs Un owde 99° Feb. 21 64 Oct. 10 
és, joint bonds. See Gi Nor 
Debenture 5s... ___ 1913/M-N| _30,000)!1 9) 1% 10134/|100%4 Sale |10054 10154|100%4 Nov. 1/101 Nov. 15||100% Nov. 1/1014 May 22 
General 4s_____-- "~~~ ~ 1958|M- S| 345,000! 977 Sale || 96% 963%] 965% 9634 9614 Nov. 3| 97% Nov. 16|| 95% Sept.29| 98 Jan. 4 
Ghic & E Ill-Ref & imp g 431955|J - J| 22-900) go” ga14|| 81. Sale | 8034 81%4| 81 Nov. 3] 81% Nov. 27|| 80. Sept.29| 83 Jan. 20 
ist cons, gold, 6s______ 1934;,A-O| ------ l123 i Mgt get Ba CP! UR ee eee ee er 126% June 23)1127 Jan. 19 
cons, Ist, 5s______~ 1937 M . N 21,000'; 996% 111%1|109%4 110 |109% 110%|109% Nov. 21/1093{ Nov. 3 109 Sept. 14 111 46 June 10 
neu A RAR 937|M-N| ------ a Pe. eee. Coke ee. echghebiasaoe Kedned : ch. 
Ch & Ind Coal Ry ist 5s 1036 §- J) .------ 109% 110%)|109% ----- PTE ctmewie nities segwiteiininmun inwise iil 10984 Apr. 10/)110% Mch. 31 
c Gt West—Ist 50-yr 45 1959|M - §| 295,000) gai, g4 3 %| 83% Sale | 83% Nov. 17| 84% Nov. 10) 82 Sept. 29) 8644 Apr. 7 
Ind & Lou—Ref, g, 63 1947|J - y| 49:O00)125% __ 1 127% Sale |127%4 128 |127 % Nov. 17/1275 Nov. 8|/126%4 Oct. 19/128% May 22 
Refunding, gold, §s.___1947\J - 2,000)107% ____- | eee 108% 110 |107% Nov. 8/109 Nov. 20/107% Nov. 8/111 Apr. 25 
Refunding 4s Series G@-~~1947|J - 3| ------ teem 5) lS 3.5 5 ARTE At REE 5 ap ARR INEM 95 Apr. 10| 95% Apr. 12 
Ind & Louisy Ist guar 4s.1956|J - 3} ------||____- 1 Gl Rae eS ea Se RI CR ART wT, Wret hy eee 
@hic Ind & Sou—50-yr 45°1956|J - J) 2000/9178, 95° || 90° “92 | 9134 9334| 92 Nov. 6] 92 Nov. 6] 915% Oct. 25) 9314 Feb. 15 
Ohic LS & Eastern ist 43431969|J -D| -<----||__... ...--||----- -----|----- ~ hg Ps peiayrey yes Tab a ap aes 104° Aug. 10/104% July 19 
Chic Milw & St Paui—geg_1914|5 - J 2,000'11028% 102%%||_.-.. _---- 101% 102% 101% Nov. 13|101% Nov. 13/101% Nov. 13/102% June 17 
» 8, 48, ser A__May 1989|J - J 185,000 99% Sale || 9914 Sale | 99 Sale | 98% Nov. 27| 9934 Nov. 1] 98 June 28] 99% Jan. 10 
Registered ____ ~~ May 1989/9 - Mee Wi lok. phabnieehie wanes 9844 Nov. 11] 9844 Nov. 15! 9834 Nov. 11) 99% Jan. 7 
n g 4s, ser B_May 1989/4 - 3 18, 88 Sale || 87% 87\%| 87% 90 | 87% Nov. 87% Nov. 16| 86)4 July i 88 Jan. 20 
elena 989|J - + Bein; QP ite, TOE Meo Ca See age pp 
25-year deben 4s. 1934\J - Jj 46,000)" 957% sale || 9014 921%4| 9214 925%! 9214 Nov. 15| 92% Nov. 10 91 Oct. 4) 93% May 2 
Gh & Ho Wy Diy, See teaay <3] Sao BEEBE gg spre te abiger etetattees 19a AME 70D Uh. a 
Vv V, a 26 = ei ~~Ga aan 108% ..--- 0 ER EE A a Oo Ee ee eae . . 
Ch & P W, Ist, g, 5s___ g21i3 . 3] 18,000 1065% 106%4|\106% Sale |106%< Sale |106%4 Nov. 1\106%4 Nov. 10/106 Aug. 25|107%4 May 24 
OM & Puget 8 1st gen 4g1949|\J - J) 39,000) 94% 947%%|____- 9484 Nov. 3! 95 Nov. 20|| 9314 Sept.22| 95 Sept. 11 
Dak & Gt So, g, 6s... 1916\J - J| ------ 103% 1048|,102% 10354|102% 10354|_._._. ------|------ ------ 103% Aug. 281103% July 7 
Dubuque Div Ist, sf, 63_1920|J - J| ------ 113% ____- TOME nadan EE, neha dckonscgtdnadbebes- th onkin 113% Sept. 20/11444 Apr. 12 
Fargo & So, assu’ g, 63. -1924|J - J| ------ om... a ucy De ght sae. wldesetew babe de qitn 117% Jan. 7/117% Aug. 15 
ist La Crosse & D, 53__-1919|J - 3} ---x>- ee ee auch | ON pagent: WaaPyqn tte opto s 105° Aug. 24/105 Aug. 24 
Wis & Minn Div, g, 68..1921)3 - J 4,000'11063% ____- | eae 06 %4 wick bin 1064 Nov. 16/106}4 Nov. 16/1064 Nov. 16107 % Feb. 24 
& No ist consol, 6g -1913)J -D| ---~-- 103% 104%)|101  -_---- LS RE Se, ag eae 102. Sept. 13,103% Feb. 28 
Extended 4%s '  ~1913\J- D ee oe NE ita 100% Nov. 6|100% Nov. 611004 Nov. 6100% Aug. 29 
¢ & North W cons 7s___1915|Q- Fi ------ ne ee ge REE Dldbidevdeeoibbcdsealoaneen 65 oun= 108 4 Sept.20112 Feb. 3 
xtension 43.____ 1886.1926)F - Al ------ ne 971% Aug. 24| 99% Jan. 18 
Registered _____ 1886-1926|F - A 6,000; *- “ei ee. eae 9734 Nov. 28| 9734 Nov. 28 97 Mch. 7, 99% Aug. 12 
eneral, gold, 3 34s 1987|M-N| 58,000)"g8"~ sale || 87 Sale | 8614 8734 8634 Nov. 6] 87% Nov. 27|| 85 Oct. 10 88% Jan. 20 
egistered___- ee ee ata 86 Nov. 20) 8634 Nov. 20/ 86 Nov. 20 86% Nov. 20 
neral 4g _______. 1987 , -N a eas 983% Sale | 98 Sale | 9714 Nov. 28| 983% Nov. 10) 97 Apr. 21| 9944 Apr. 25 
Sinking fund 6s. __1879-1929|A - O 2” eaeapaas Ai 1 Shape 11% pip 11134 Nov. 24|111% Nov. 24/|111% Oct. 9112 Jan. 17 
stered ____- ‘i A-O| ------ a “0 Simareaiags [en Se ee Sad Cobchdleessoo su scceniaseie puceee nig apts 
Sinking fund "eh | ------ 105% 72277 one iene cn, senda amet. 106 Mch. 1010784 May 22 
Stered _____ 1879-1929|A - O| ------ ee Ue tehe beawbelsoen es woneen 10734 May 29107%4 May 29 
vepenture se SOR RR 1921|A - 9 ------ cn SUPRCEAGeOGs BOUAGIIOR SO Bo 0iGie pesnedicccene duce da 104% Aug. 22/106 34 Sept. 16 
stered ____._ ae. . bio Se, Sc a ee bbc adles wack, pocuntieanéhe aoaane OPE RE 
sinking fund deb ete) mt -N 4,000 yi ore 109% Sale {109 ----- 109% Nov. 1|109% Nov. 1/107 Aug. 2110 Oct. 17 
Registered _____ ~""3933|IM-N| ------/|____. ____- — Rggpenests RS US FR RS eeu See 107% Apr. 6108% Mch. 6 
Frem Elk & Mo V Ist 6s 1933/A - O 2,000)126% ____- ee Fh Bes aata 127 % Nov. 11/127 Nov. 11/127 Feb. 10128% July 11 
Mani GB&NW ist gu3ks’41\J - Ji ------ BOR - nnn nln nnn cons n ln n enn co ccele wenn eee wen ene ne conn ncllowmene eoocee Jnweree enene- 
Milwau & S L ist gu 3 3481941|J - J] ------||.---- --2-2||----5 ----5)eces5 secacleen ene ween fee ne molec ness wine thd eeceue 
MLS & West, Ist, g,63.1921|M-N| ------ S95 206360119 LIGMLIOM 21468). oe. ec fee. 22 ee ee 113% Oct. 1111534 Mch. 20 
yee ' » sf, g, 58._1929 F “A ------ arp 109 110% 10? 110346). -- 22 mo nnnn|------ 22 -e-e 109% Feb. 3111 ay 
nd Div, ist, g, 681925|M- S| ------ iy pee 118K ices CURE cnbene sdonctliwawes cv schMieth dedi sbsagstoles sans 
Michigan Div, Ist,6' 6s 1924\ - J) ---7-- tye SMAI cas SE stRUEl aioe binte’ pid harlinn wee mde tothe 116% Oct. 20118 Jan. 31 
@hic RI & Pacific, 63". ' 1917\5 - J 5,000|109% 112 |/1085% 109%|109 -—---- 109 Nov. 13)109%4 Nov. 18/1085 Sept.14:110 Jan. 
egistered -.._______ 917'\J - J) .------ 108 110%||107% 10934|10734 1093%4|-..--- -.---.|-..---_.----.||------ ------ |e man we nonnne 
General, gold, aA a 1988|J - J; 126,000) 971 Sale || 963% Sale oP .} 96 Nov. 9| 97 Nov. 14! 95% Sept.22) 98 Jan. 6 
NE Si cidkaua Ossi - Jj .------/|___.- 97 %4\|____- oh WA FE In eneed schcgplern sce poabdelvahecti chuacelinacdoliiian 
Refunding, asd. 45. -271934 A -Q| 346,000)"g91% Sale || 893% Sale | 8934 Sale | 89 Nov. 29) 8934 Nov. 14/| 8714 Sept 36 90 April 29 
at trust, es J....1912 -Ni ------ 98 NE ee ee eee tbeane ecocdiba sheocea cvocsccbbocesbt o Mb cewelewdbbs DOSES 
eB ie nn Me coed RO Me 9744 Feb. 4) 9734 Sept. 12 
none z 8 Sean sapee tip 1915|M-N eke RE Oe ieee 532 964 Nov. 29| 96% Nov. 29| 9644 Nov. 29 9744 Oct. 5 
Se She 1917|M-N| ------ ers: Sage wet DEM uie~ sndanclcéivce oono Ouse lite cia othe daadead 
 « pReqeRe 1918|\M-N| _------ | a oe eo ER PERI SS SN Rapp eRea A GOS sos - 94% April 29) 9434 April 29 
Ghic RI & Pac RR 4s...2002|M-N| 785,000) 73° Sale || 73 Sale | 735 Sale | 73 Nov. 1)| 74% Nov. 10) 70% Sept. 29) 77 ay 5 
ae ©... COO0ORN. on. cen ciic basen lotd sede dbbed bbe coleveuce dmbdee 744% Feb. 1| 75% July 14 
RI Ark & L 4ie Feo -1934 wn. seam. "a. i aaandate es ca hahaa age oc 0214 Oct: 6 94 | Feb. 16 
Burl C R & No—gold 5s .1934|A - O 1,000/11044 112%)}110 = Lee RIO ates 110% Nov. 28110 Nov. 28/110} Nov, 28:112}4 Feb. 15 
I tt Ban cusene idee cece Se ee ee 
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BONDS. 
N Y STOCK EXCHANGE 


BONDS—STOCK EXCHANGE RECORD. 


PRICES IN NOVEMBER. 








Nov, 29. 





Cin S & Cl, cons ist 
© & In consol 
sink fund, 78..1914 
Gen’l consol gold, 6s. beg 


“pas 
Ind Bl & W, Ist 


Chic R I & P—(Concluded)— 
RIF&N , GU, 6 58.1931 





old 4s....Aug 1936 
tered _...Aug 1936 
£ 58.1928) 

...1914 




















15-yr g 44s_- 
eRe 943 
& Susq, conv 3 4s..1946 
Rens & Saratoga Ist 7s. .1921 
Bdge. See PennRR 
Den & R G—lIst cons, g, 4s 1936 

Consol gold 44s__..-.-.-. 1936 
gold, 5s..1928 
ng 5s....1955 
Rio Gr Junc, Ist,gu,g,5s_ 1939 
Rio Gr 4 i? ee oe 


5th, ext, ey 
NYLE€& 
Erie, a Con, g, prior 4s. 1996 
lst consol gen lien g 481996 
EE SR a 
Penn coll rust. £. 4s_1951 
,oerA 


50-yr conv g 4s 
fe de 

Buff N Y & Erie lst 7s_.1916 
Chic & Erie, Ist gold 5s_1982 
Clev & Mahon Val, g =. 
Dock, cons g 68...1935 
R Co ist cur gu 68.1922 
D & Impt Co Ist cur 6s__1913 
NY &Greenw L guar g 58.1946 
NYSusq&W, ist ref g 58.1937 
gold, 44s_..1937 

gold, 58..... l 








104% ....-. 
ees 
10034 ....- 
124 Sale 

Sale 
22% 127% 

11034 
91% 93 
Weim 99% 

89 
103% 105% 





ou 














isiniehdishe teaeen 934 
pref, 4s. 1940 
t pt. 58.Apr 1938 
, lst cons 4s. 1940 

990 


Onu0n. 95s Zane Zune. 


A) 
>Prb>CeCeeppoz“EEECCe 


a 





| 96% Sale 


a3ens 
oZr. 


uth Ry 
Hock Val 
Conn & Term. See Nor&W 
@onn & Pas Rivs, ist g 48.1943 
Guba RR ist 50-year 5s g_ . 1952) 
ota & Gt So. See 
Waco. SeeMoK &T 
Delaware Lack & Western— 
Morris & Essex ist << eee 
SIEE cn wh eniiocies 915 


3 . 2000 

lst, 66..... 1921 
Construction 5s_...-.-. 1923 
Term & improv’t 4s_.1923 
War RR Ist ref gu g 3 4s2000 
H—ist Penn 


“> 


«© 


&StP 





v 78.1917 


1922 
194 


=~] 
R>RCCERUSIECCCZ 


ZOZu0nmr>AZruOooZ 





| 93% Sale | 





t 


di 


40 
Rio Gr West, Ist, g, 4s..1939 
M &colltr, g,4s,Ser A.1949 
Ut C, ist, Su, fg 
M & Ft D. ee 


See Leh &NY 





O00 cet ee OP Oe. 


4s.Jan1917 

M & St L 
Des M Un Ry, Ist, g, 5s_..1917 
Det & Mack, Ist lien g, 4s_1995 

Ns oh i a 199 

Det Tol&O—O S Div, Ist 481941 
Dul Missabe & Nor gen 5s_1941 
Dul & Iron Range, Ist same | 


Dul So Shore & Atl, & 58. .1937 
SeSPM &M 
ast Tenn Reor lien. See SoRy 
East Tenn Va & Ga. 
Elgin Jol & East, Ist g 5s_.1941 
Elm Cort & No. 
Erie— ist consol, gold, 7s. .1920 
NY & Erie Ist ext, g, 48.1947 
2d, ext, gold, 5s__..-. 1919 

3d, ext, gold, 44s_..1923 
4th, ext, gold, 5s....1920 

d, 4s....1928 
, fund, 78.1920 


W~CO«un0oz 


on 
ee ee 


i 


See SoRy 


z 





.1953 
Ser B.1953 

















ne SeSPOe ser r TESSCE@= rp sesze =z 


>> Zee ZO ZOOOKPUuKnnantdonnmsn 


940 














102%) 


103% 104%) 9 
| 90 Sale | 








i 108 ||104 
99% _____|l1Ol 
103 | 














aiid 


1 
106% 108 


96 Sale 
97 %% Sale 
lll 112% 

106% 108 

114 115% 
98% ....- 
ceaws AES 


97 34 Sale 





98% 
$4101 101% 


98% Sale 
92% Sale 





104% 106 


108,106 110 


shina 108% ....- 
sthan co oe 
NS ee 
errs 
Sees 
107 %|105 107% 
99 101 
i tes 120% 
86 8714 
> Ss 
79 79% 
2 

8974 Sale 





8744 92% 


100 101% 


123% Nov. 6 
“91° =~Nov. 9 
100% Nov. 25 
103. Nov. 29 
871% Nov. 17 
925% Nov. 3 
92% Nov. 15 
"92 +~Nov. 13 
105% Nov. 28 
974% Nov. 18 
“91 + Nov. 4 
40 Nov. 11 
58 Nov. 10 
953Z Nov. 27 
97% Nov. 16 
112 Nov. 9 
10634 Nov. 28 


-~—-_—-- = = “oer oe = 


9734 Nov. 29 


101 Nov. 28 


98% Nov, 29 
91 Nov. 3 
90% Nov. 17 
98 Nov. 28 
87 4% Nov. 29 
“88 Nov. 3 
82 Nov. 3 
92 ~ =Nov. 14 
91% Nov. 8 
106 Nov. 14 
118 Nov. 14 
105 Nov. 9 
"87. +~Nov. 28 


8814 Nov. 6 
85% Nov. 1 
76% Nov. 29 


~~ —_—<—- =| — - -—-—-- =— = & 
--—--— -— = --—--— -— = 
~—--— = = ~~ -—--=e = = 





874% Nov. 13 








Nov. 22 


98% Nov. 21 


~~ --—--—- = -——<—-—-—- -— -— 


88% Nov, 21 
83 Nov. lil 


92 Nov. 14 


“~_—-—--—--—- = ~-—---— = 


-—-—-<- — = -a-<s = & 


~--—-=- — = “sa --— -— = 
-~-—--—-—-— =— = ~-~—s.--— = 


-~_—-—-<-—-— =— = ~~ o-— -— =— -— 
~—---— — =- -~—-—--—- — - 


~—---— — - -~_—---—- = -— 


-- = = = ~--—--e = - 


125% Nov. 3 


103. Nov. ‘a 


8744 Nov. 13 











> ee aoe) 








101 


109% Sept. 22 


97% Oct. 24 99% J 
115% Aug. 30 
"963% Sept. 28 
ior jab. 17 
97% Aug. 18 
89% Sept. 26 
123% Jan. 65 
90 Oct. 24 
98 Sept.19 


84% Sept. 22 


104% Mch, 22 


614% Apr. 26 


o.. 6 dan... .6 
113% Oct. 17 
106 % Nov. 14 





RANGE SINCE JAN, 1. 
Highest. Lowest, Highest. 
Sale Prices. || Sale Prices. | Sale Prices. 
spe eely ** sepr *- 105% Sept. 15|106% Feb, 23 
_a--.- --..--||102% Mch. 14|102%{ May 31 
i OE PRES + 108 July 22)1094%4 Feb. 6 
102 % Nov. 5 99 Sept.29):103 June 3 
123% Nov. 15/123 Oct. 5 125% Aug. 3 
123%% Nov. 6//123%% Nov. 6|125% Jan. 20 
__---. -.....-\\111% Aug. 15/112% Mch 18 
ie elit te ses sa Shee anon ll 108 Aug. 25)109% June 15 
9344 Nov. 11) 91 Nov. 9) 93% May 19 
101 Nov. 10)|100% Nov. 25)101% May 25 
SERRE, RAG oat we 18} 89 May 26 
103. Nov. 29))1024%4 Mch, 14/1043 Feb. 21 
salts thie duties toda 88 Mch. 15) 88 Mch, 16 
874% Nov. 17|| 874% Nov. 17| 88% Aug. 9 
alti sie: sinile es Xan 103. Jan. 21:105 May 4 
93% Nov. 14) 92 Aug. 22) 95 £=Feb, 11 
934% Nov. 20); 92 Feb. 9) 93% Nov. 20 
"92% Nov. 15|| 9034 Oct. 25| 94 Jan. 13 
10514 Nov. 2810534 Aug. 17/1063 June 1 
974% Nov. 18) 96 Feb. 7| 97% Nov. 18 
worl III IIN06 Jan. 4/107% Oct. 4 
pila od ce 107 % Feb. 11|107% May 18 
~aa=-- ------||1219% Oct. 17)125% Feb. 7 
“9134 Nov. 29 90 Jan. 7) 93 Jan. 24 
4044 Nov. 8 40 Sept.25| 61% Jan. 16 
58 Nov. 10) 57% Oct. 17| 69 Jan. 13 
9614 Nov. 3)) 94% Sept. 26) 97% Jan. 23 
98 Nov. 1) 96 Aug. 17} 98% Jan. 6 
113% Nov. 15)111% July 29)113% Nov, 15 
10634 Nov. 28/10634 Nov. 28/1083 Jan. 20 


111% Jan. 17 


116% Mch. 7 
107% May 4 
an. 19 


116 May 8 
100 May 22 
102 Jan. 5 
100% Jan. 6 
94% May 5 
124% May 12 
94 Jan. 6 
98 Sept.19 
101 Mch. 9 
935% Feb. 21 


tote Mch, 22 
6144 Apr. 26 





Jan. 4 


83 July 21 


87% Sept. 12} 9234 Mch. 7 
Bi" Oct. 31 o2 6 Feb. 8 
"93°" “Nov. 14) 92. Nov 14 
8814 Jan. 23) 95 June 27 
70 <Aug. 7| 70 Aug. 7 
105 Sept. 20,106% June 17 
105% Oct. 18/109% June 20 
i04 Feb. 27|104. Feb. 27 
108 Jan 4108 Jan. 4 
112 July 71112 July 7 
117% Oct. 13\120% Jan. 28 
100% Apr. 6 101% May 10 
104% Jan. 6108 May 1 
101 Oct. 2515104 June 28 
105 Jan. 18)1063%{ May 20 
99% June 9} 99% June 9 
"84% Apr. 4) 90 July 1 
82% Mch, 21; 86 June 17 
73% Jan. 3) 79% July 1 
77 July 7 July 1 
86 Jan. 25; 91 Aug. 8 
73 Jan. 3,92 July il 
69 Jan 80% July 6 
109% Cct. 10\111% May 31 
110% Aug. 5)113 Feb. 16 
111 Apr. 17)111% Feb. 14 
123 Oct. 17/125% Nov. 3 
104% Oct. 27|104% Oct. 27 


102 % Nov. 29/1008 Jan. 11/102 % Nov. 29 
10044 Sept. 25/10214 Sept 26 
= June Gy 


87, Fern § 
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PRICES IN NOVEMBER. 





(VoL. LXXXxul, 





RANGE SINCE JAN, 1, 














Highest. || Lowest. Highest. 








Will & 5S F, ist, 
Greenbrier Ry. G 

&Shli, 1st rf&terbs,g, 
. Val, 1st con, g, 4 ty J 

stered n, g, Ms. 1999 


890 

V, lst ext g 4s__1948 

spepeptontc. 
& Tex 











Lou’v div 


Belle & Carond 
@arb & Sh 
GhstLano 


& 
Leh V(NY 


Beh V Ter 


a) 
Reet ered. 
















Tol Ist, ext 


refun 
Purchased lines 
trg 4s, LN ek M 
Registered Ocecceesce 1953 
ridge, gold, 4s 
term,g,3 348.1953 





5 
» Ist 6s__1923 
Ist 4s 


» gold, 


ty South, Ist g, 38_.1950 


& 
M 
Registered a 1950 
Ref & imp 5s___. 
Kansas C Term April tear 
& 





tered 
t 


st 


.| Sale Prices. 
108% Nov. 8 


Moet May 
101 % Nov, 24/| 98% Oct. 31/101 





- - =| = =~ ~~ - = = = -- -— = = ~~ “-s 2s = = 








Un Ist, g, 
st, gu, g, 6s 


~~ -—--—- = = -—_=—--—- =— ~-—-—- -— = ~-—-—-<- -— -— 





S95 
se St Se a a 


ceeds 93 coceesinese eames hanene sbGbeclecccce apeods 
ld, 58.1938 


Os. 
Coed 


tee Mam 


> 


po 


See N'Y NH 


t& Ter int Se abs a 
8 oe 
Central—1st Pye Hf 








iol 





“sas 2 — = -—-=-— -— =- ~““--<-— = = -<--.— - = 
-“—-—- — -— «= ““——-<-— - = ---—=s- = = ~“-—<<« = = 
ero e = = er. =s - = 





Onmnodue 


OO cineca 1955|M 
T..1953|M - N 





Cent Gene Gene D> DP Gene 





Ce pet prt feet pet pepe pote a 
Fe a a a yrs a ra 


——— 


nooo nvrrauae 

















. 04 
. 17)107% Jan. 19)109 
100 








19 
hio ist 
Mich So. yee N'Y oe 


ist gu, g, 43448_ 1940 


© tae 





40 
con, g, 48. _ 2003 
st gu, g, 58_ 1941 





ao, 





Cn Cat SZ, ees Cee 


First int reduced to 4s._1933 
Beh & N Y—ist gu, g, 4s__1945 


Am 


a os = a 
>> 2 eee pp zo >a ee 


Oo 





























Sale Prices. Sale Prices. | Sale Prices, 
108% Nov. 811084 Nov. 8110 Oct. 16 


23)110 t. 7 
o Feet 3 


110 June 23/110% June 15 
111% Sept. 30/113 Feb. 18 
101 Jan. 17\|102% July 265 
108 Nov. 291108 Nov. 29 


82% Apr. 11) 84% Jan. 19 
97% Apr. 24| 98% Feb. 2 


95% Jan. 3) 99% June 
| 95% Jan. 
99% Sept. 28/101% Nov. 


98% Feb. 1| 99% May 1 
125 June 23)127% Mch. 


or 
© 
oo 
; 
BS 


105 Mch. 411063 June 23 
95% May 1)| 98% Jan. 24 
98 June 23) 98 23 
ag Mch, 28\a92% Mch. 28 
96 Oct. 16) 96 . 16 
114% July 81116% Mch. 4 
127 Jan. 12\)128% Aug. 15 


111% Sept. 6)112% Feb. 17 
88% May 8] 95% Oct. 26 





00% July 10|101% Feb. 6 

. 29/100% July 3/103 Feb. 9 
100 cane 11100 Sept. I 
Mch, 1! 91 #£Aug. 15 

89 Apr. 5) 89 Apr. & 


75% May 4| 76% June : 





113% Sept. 13|117 May 23 
113. Feb. 16/115 Feb. 16 





) lg Nov. 14| 96% Jan. 14 
May 4 
\% Oct. 191103 Jan. 6 


. 3 63 Mch. 15) 714% Sept. 7 
. 23) 94 Oct. 30) 9534 May 11 


73% Apr. 27| 74% Aug. 2 
"98% Sept. 25/102 Jan. 6 
06% Jan. 4) 99% Aug. 17 





108% Apr. 12/1114 Jan. 14 
104 Nov. 10|104% Mch, 1 
107% Oct. 71 


105% Aug. 11106% Mch 16 
104% Jan. 18|104% Oct. 24 
96% May 12) 97% Mch. 28 
112% Oct. 19)11438¢ Apr. 6 
111% Nov. 2\113 June 28 
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BONDS jet. names in | wie te an PRICES IN NOVEMBER. | RANGE SINCE JAN, 1. 
bad eri- . sel Oinciticnas ; 
N Y STOCK EXCHANGE | od. |(Parval.)| 1911. Nov. 1. { Nov. 29. { Lowest. Highest. || Lowest, | Highest. 
| $ \\Bid. Ask.||\Bid. Ask. | Sale Prices. | Sale Prices 
hong Ist ist con, ¢, Se.7uly ot 3 2G  weckse 109% re a (Ne 112 IE BES | Idbiaepet Addn welapeon ed sawdea 109% July 26)112% Jan. 20 
Gene 4s)...» -1938\F -D| 21,000] 95% 97 || 92 22227 -5271| 6354 Nov. “6| 04° “Now. 18) 094 dine 33) 9654 yan. “3 
Ferry, g, 4348...------ 1922|M- S| ...... 99 || 96% 100 bt Df nis Ol Geb od da lewew o4)-secieu 9844 Feb. 17/100 Aug. 10 
Gold, a a adelante i all 1932\J -D)_ ...---.- G4 95%)| 91 95 DE Fe daca ce Wb cbbéloeuacd-«s .0¢ bees aLeeedaal aman anaes 
Unified gold 4s......-.. soeald big egaan « B 33° 95 oe OO ikki did. cw baci 93 May 12) 95% Jan. 10 
Deb, ol 58 -<—seee eaecane ” -——— ell a a --—<-—<-= “ae ewl lowe ee ee we ee we lee ee ee Re rrr ee awe eww ln eae eee ae ee ee 
eal. vel. @ adintnets cala S 80,000) + “20% 95% 96 95% 96%) 94 Nov. 8] 96% Nov. 14 + = ; oe = 
‘NYB &MB, co mn, &, 58-1935) A - O Seeeise 103 bes 104% ~- === 10434 Sn Aebewa-mace bulebs .ciene dob adh ooaeabielebas 
Nannon ist t conn g + 50 Oct? 3219 - eee | pees: | et: a be er eee 106 Apr. & 
boulsiana & Ark, 18 68...1927|M- S| -...-- 94 955/195 ~9714/__--- hn ail Oh chachcnes odhven aa 944% Mch. 20) 98% Aug. 24 
oo gold 6s ERE 1930\J -D 2,000 Lies 114% )|-_.--. 115%/|114% 115% #1576 Nov. 21/114% Nov. 21/112 Sept. 12)116% Apr. 10 
x a EE tap aa 37\M - 2.000 il odes ot 1% min o ol Dd oe See Nov. 81112 Nov. 8/112 Nov. es, ch. 15 
United. cot Ct wanes ey - 270,000 o8 Sale || 98% Sale | 99% Sale 38% Nov. 1| 99% Nov. 3/| 98% Mch. 17} 99% J 
@oll trust i ia... .teesi. oe ee  ageaae A0h acc... .... |... 08s ce eee eee 
EH & Nash, Ist, g, 68..1919|J -D) ----.-- 110 115 lll 115 j111 ee ¢ Bee... Be oh lee we wed tau ~ciaene Mch. 9/113 Aug. 
Louis Cin x,g,4348.1931|M-N| -.--.-- TOTES Sd igsineinapseisad $2 deeseule 3 SP” SR AN: Cabal SN es er 10436 Mch. 29/105% July 28 
NO & M, Ist, g, 6s...-- nt © Ml seckes cl be) et! 6S: C6 re ee eee 118% May 45/122% July 26 
N O & M, 2d, g, 6s_---- 1930/J - J} 1,000/117% _.-_- 115°" 1183/1744 11934|1183 Nov. 17|11834 Nov. 17]118 % Nov. 17/1188 Feb. 8 
Pad & Mem Div 4s____- 1946/F - Ai 5,000| 95% 98 || 94 95%] 943% 96 | 9584 Nov. 8| 9544 Nov. 8], 95 Aug. 26] 96% Apr. 17 
Pensacola div, g, 68....1920|M- S| --...-.- 106 109 ||105% 109 105 14 he See. oo Le. lemenad thé auak 105% Mch. 10/105 ch. 10 
St Pg ie lst, g, ened he : PN HES ee SORILES. BEE n nese erebeving ened heeban "716 Msg = “1 eng 7 
Atl Peis & Oui Give ta tenis 52,000 91° ~92%4|| 93. Sale | 9214 Sale | 9214 Nov. 29] 93% Nov “iil 9 an. 93% May 8 
ee mag ad ot Pmrtt ]) ae ocaben az tt el eh | ae. gti aR eee eee {106 * — rvitae yd fe 
en son ge, S Ss = Ji eseeseeeel4 VO eeewaenlisaVeZ7n aceenleaenece Se eweestaancecn seeaeceleantneaencen sea ee oe 7 — 
PEW eucceu cE Seatstge = g] 00) 84, O0)g498 A594 165 | OU Nov 6) GA38 Nov] OA Mek. Ba a 
ry st g © Ol comwacthGeeee . wee.) ee ee a 
L&N-Sou Mon, RE attr 4% 5,000); 88 89% 9044/-.--- 914%} 90% Nov. 13) 90% Nov. 17|| 88 May 3) 91 Jan. 14 
NMieShet, it; gg, 88-1087|F A “777276794 172% ni Reon 74 Seeae eepeemeenenl mespnppeneeet (CS (AE Titi § 
Pens & Atl, ist, gu. g, 68 1921|F - Al 1,000 11054 --777|1105¢ ~----|1105¢ ~~~ ~7|i103¢ Nov. 9|i103{ Nov. O|ii0. Jan. 25/1101 Nov. 9 
S & N Ala, con, gu, g, 58.1936/F - A 16,000'/110 114 109 _ 111 %/)111 111%/110% Nov. 10/111 % Nov. 9//110% Nov. 10112% Ma 3 
pte tect mde, doe gig hy it | i édnome me sbates me < E55 oe eG Se A Ges ok EN disk ob <6 wo dud 914% Aug. 30; 94 Mch. 31 
oningCoal. See o 
Misnico s W Coloniz, Wer or “Saga er | er 102% ...-.- Se 2 eke Sib ttbded oniud bouwes | Giccee wmawaliinieoula kane 
HemecaBverss seven No] 808 Pann ae ey 
e ern. See 
a Gear. con, gold, 48...1911/J - jj -~...-. I ae tina ad: Wid hedlie en anithwntial 99% Jan. 6100 Mch. 22 
aah con, inc, hh, fo Ek Se eee ie | aa Me iMeesne obitbinkenmam, citi tie anol Li caleeids él ede de a eee 
E uip and co Dn gen © CN § acaéseteccece edlaclodese obbs ale ddiee oct hubedidace Shis cdbsdud .< hue dian eee eee 
Series, gold, s_...1919 on asthe Ce ee a ee Eee ee Kile Bila wind cwied newddtiaiiies Gibedannieiied ioeek 
tex ome yp ist con, 451077/M - $ cache Nat eC. gree Sree Op Lizae. . pias Weaemedbaceded leaaeediomaaed lanemahememed hecaaaeiomauer 
tamped, aanteld = Ul ctaudoaliicine emmoalldddsa cldinldicbiovs, ME Clin aul Bild oo lve ceca kero Ges’ oe 
Mi Central. See N ¥ Cent | 
erm, ist, g,sf, 56...1925|\J -D) --.-.-.-. t civipthe cidilinaledeie « cbvienleodnad Sadthiaandos, bhnnwltbhldun &<ccudbibnas éncettle eed 
Ik hsoease cen & 8 
orth. See 
NT Ae eee ea eee flO Ae. BARB a M8 
Cc S WJt eeeaeelits Wve ee#e@2e 0112 @eee e@2@ @eeleeeees Bee eartseaece ce eoeoceetwaacacoce eeoe«e & @ ; ug. 
ee xt Sg aa a 1934|\M - N 7,000;106 107%)|102% 104 10613 109 |104 Nov. 61105 Nov. 8/103 Oct. 17|109 Feb, 23 
ne, ott gold, 48_..__1949|\M-5S 43,000 |.._.. 74 70 73 66's 70%| 70 Nov. 28) 71 Nov. 15|| 65 Apr. 24 75 Sept. 6 
bes M & Ft D ist. . U, 481935) - Jj 1,000] 80 92 || 78% 80%| 78% ____- 78% Nov. 6| 7834 Nov. 6]| 78% Nov. 6 81% Aug. 21 
Peete cn Ae 
con, 
pd, payment of n. gold inaéa - J 10,000 PARES 97 97 97%! 97 97%%4| 97 Nov. 11} 9734 Nov. 21]| 95% Jan. 5 98 Apr. ® 
-_ °° S lat gold, 4s 
stpd, poyanent of ‘of mt ee u-1926)J © GE edvdiertcccds cova dcibtcce coecdiboden OdbeMK cd so bbebentbadeun cosc a ae eee 
Mississippi Cent et a. m ipap » GR éébdécindiine citeede ds diidsle ak chi a co Bete “hs _...|| 984% Mch. 15) 93% Mch. 30 
Mo eo woes es | | 
ansas exas— 
NN O6k Cnstibeae 1 J -D;} 103,000; 98 Sale i. Hh, 97% Sale | 9734 Nov. 3/| 98% Nov. 13|| 96% Apr. 22) 98% Nov. 13 
2d, gold, 4s....... June 1990/F - A| 87.000| 82% 83 18433 8 is 84° 85 | 84 Nov. 28! 85 Nov. 10|| 83% Jan. 5] 86 Feb. 23 
lst extension, gold, 58s..1944;M-N| 17,000/100% 103 i 102. 103 {101 Nov. 3/103% Nov. 15)| 99% Sept. 25|103% May 4 
lst & d mtge, 4s... 4iM-S5 8,000, 78 79 80% 8g 80 Nov. 13 os Nov. 13/| 78 Oct. 5) 83 #=June 10 
Gen sf, 4%4s_._..... 36\J - J 123,000 85% Sale 7 88 88 3% Sale 87% Nov. 2 lg Nov. 9j| 83% Sept. s 89 4 Nov. 
St Lou Div, ist, ref, g,482001/A-0}  7,000|...-- 92 || 7834 78%| 78 80 | 78% Nov. 6 735 Nov. 6] 78 Mch. 28) 79% July 
Dal & Wa, ist, gu, g, 58._1940;M-N| ------ eas RTE, acead | CES! Nagy | 5 Rae Pat Sag BPR +. 105% Aug. 11/105% Aug. 11 
Kan C & Pac, Ist, g, 48.1990\F - A 6,000/.....- SS 89% 88% .___.- 90 Nov. 9} 91 =Nov. 10) 88 ct. 25; 91 Nov.10 
Mo K & E, Ist, gu, g, 58. 1942;|A -O} ------ | aa 33a: Oe) i SG OL RE ee ee meee 107 36 Sept. 20/110% Jan. 6 
Mo K & Ok lst, gu, be. 1949|M - N 2,000 107% 107%/|106% 110 (106% 109 106% Nov. 2)106% Nov. 2)|106% June 26108 Feb. 10 
MK &T of T ist.gu.g. 58s._1942iM- § 11,000 102% 105 104 105 (|104% 104% 104 Nov. 9/104% Nov. 20))102% Jan. 12)/105% July 7 
Sher Shr’v &So, 1 st,gu,g,58- en eee oka 1104 100 {1102 —.... Rs BR es Rs Re a eee oe 103% May 22)105% Apr. 3 
can & ite ist, gu, g, 581943\|M - § 1,000, 104% 109 Se See I seceecmsiis 10534 Nov. 16|)1053 Nov. 161/103 Apr. 211/105% Nov. 16 
Missou — 
ist consol old 68 panda M-wN 6,000 /109 Sale ||107%4 107%/107%4 108%4|108 Nov. 16108% Nov. 13)/|106% Sept. 25/111 Feb. 18 
» &, stamp-_Jan ttl Be : 12,000 101 101 3%|| 99% 100 {100 10014 100 Nov. 10/100 3% Nov. 21|| 99% Sept. 26)102% Mch. 6 
eh ie an - norebnllckue. abdia Eis benls: sabbilies pik <nbibtlnnscen civdcintiedan« coo ous Bae ee 
ist, coll, i, gold, ae oes oe - - 6,090 10134 101%! 99% Sale |100 100%| 99% Nov. 1/100% Nov. 13)| 99% Oct. 20:102 Mch. 7 
40-year gold loa, 43-227 1945|M - S| 46,000|..-.. 77 || 75 Sale | 7314 74%| 7414 Nov. 6) 7514 Nov.17|| 74 Oct. 27 82 Feb. 23 
soya at tht lec oe 1938iIM-N; -.-.--.. ene 98 14)|.-.--. R: ; Matgcait OS OES Es Paine eee 2: 96% May 23) 964% May 
nil tadh 1959|M - S| 254,000; 91% Sale 88% Sale 8814 Sale | 88 Nov. 29| 89% Nov. 17]| 84 Sept. 29) 965 Feb. 23 
oy I Pts 4s1919|\F - A 6,000); 92 ....- ees: 8? ge 92 Nov. 23) 92 Nov. 23)) 90% Oct. 7) 93% Feb. 27 
Cent He SG, Saeesie -5 18,000; 85 -..... 83 oase 78 Se 83 Nov. 1) 83 Nov. 1) 83 Nov. 1) 83 =Nov. i 
Lero 8 7 - = Bit eeeceliieeeen weeeeiieenen ae 4V8H fw ewe - SVG leo www ee wee eee we ee eee ee eee elle Oe eens eS eS Pe ele e@aawne es ©2280 
Pac h of Mo, ist, ext g,431938 DMM oc eet ee ak 98144) 965% 97 CBee Orie. cusses pe Re Cie ae ee _.|| 96 Aug. 21) 98% Feb. 23 
PR Rowing 2 . joe. 78-1888) Dn odiibaadl ce: Gee Beau. 109%} ----- Se. Sn. Ghee Se _..... -.----||108% Apr. 18/108% Apr. 18 
ron outh— 
aad con ~ be ig gt. g, oe pot yn -2 16,000|107 Sale ||106%4 107 /|106%4 108%/107 Nov. 3/107 Nov. 3)/106% Jan. 11/108% May 16 
ns , = Wi éesesese eoeecen eeeeel|ie eee ew et Oe el ee eee eee ee eee+ce ee ereeedleecesacecdé se ce colle Oo Gee 268668 Cleo eoe es 620406066 
Unit & ret, g0 fa, 48:-“L0a0\5 - : pate 83 t6: BESO codse 82 82% “81% Nov. 27; 83 Nov. 17 ms 3 S38 coe He 
River &Gulf div. ist. 49°33 M-N/] 24,000) 83% 85 || 84 85 | 8414 Sale | 8414 Nov. 6! 85 Nov. 8]| 821% Sept. 29] 883% Feb. 20 
ant an De ipocbarry Secmbeeee CTURSORR Bucapeseee<: CtaaEceeY Tg meee 
obile rm. See Sou 
Mobile & Ohio, new, g, 68.1927\J - D 1,000,/119% 121 120 1204%/120%% 121 (|120% Nov. 27|120% Nov. 27||120 Mch. elise Jan. 23 
ist extension, g, 6s_Jul ey ay eee ee See Meee. ORS. cee. BEE ee eee eat 6 CCR 11634 Feb. 11 
General, gold, MRR aa 1938i|IM - § 1,000; 83 86 85 86%! 85% 87 87 Nov. 24| 87 Nov. 241 86 Aug. 2 May 24 
SSR Ait Div, mag ag Peng 2 -< 3,000 |109%% 10934 ‘S08 gt st eS te 110 Nov.13)111 Nov. 8 30 = 30(111 bat A. 
co Tg, ay 2 2 -debiieweiin chink “4 eee ee ch. ee. .; eee: “Ehesosn bb t6éebeboce Shaeat Cc cn. 
arantopd. Sold. an 193112 “Ty Patti ee high ny 2 04 91 es i ke Le 934% Mch. 30) 94% Mch. 6 
colle trust, . See Southern 
Mohawk & Mal. “ieeNYORT 
Monongahela Riv. See Balt & O 
Montana Cent. See St PM & M 
Moreis & Kasex. See DL & W 
orris ex. See 
Nast Chat & St L—Ist, 78,’13\J - J 1,000 |106% Sale 10574 104% ++ te 1054%|104% Nov. 6:104% Nov. 6/104% Oct. 23 107% June 1§ 
lst, con, gold, 58....1928;/A -O;} -—..... oh SE RS RR RSE % Pe eee 109% Mch. 23)111 June & 
Jas Bch, lst gold, 68.1923/\) - Ji _..... iG Gai ES as sada 13 sacnelbecoce cacecolsacece oon6 ss ae eee 
McM M W & Al, ist, 68-1917\) - J; __.... — amin BOTIC <n -lewanee Saveccleacces caunscliebones Glen .tt) 0 oe 
PK) nee 18, 63. - ytd Pia {dabei 1106% ..... RRR PE wwivvnibacdes nenudbidenan hal ~occhbtbbce bbedbha dLban wiaaen 
or e ee u 
Wat (at teberwand geisadines dp Hgge + 24) - J} 126,000) 94% Sale 92 93 92% 92%' 92% Nov. 3} 92% Nov. 9) 91 Sept. 5) 95% Jan. 30 
Guarant general 977\A -O 8,000,| 87 Ato ane 8444 87 85 87 844% Nov. 3) 85% Nov. 21/| 83 Oct. 2) 893 Jan. 14 
nist a Feold, dar = 1081 8] 5900/90 28 ss-- BB al-zaig 2838-7052 Nov.735] 9052 Nov aa OONs BePs o£ 100% Fev- 2 
s conse gold, 4s__..-. - ’ OV Ov. 22) ept. ’ n. 
nH & “SeeN Y NH & H | , 7% Sep | O75 oa. 
RE Tt PA 
n B’ge. See Lou | | 
Oks E prior I’n,g,6s.Nov1915|A -O}  -....- | SO: sé a cdiuie | 104% --.--- 1104 % ..... ROR Cn OP ECS TS a a jrtetce ceeeee | niccs idk aoaiaen on 
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BONDS. _| int, 


N Y¥ STOCK EXCHANGE 





PRICES IN NOVEMBER. 





Lowest. 


Highest. 








Term ist 4s. .1953 

& Man Beach. See L Isl 
tral & Hudson River— 

m 







Ny 
NY 


Debenture, gold, 4s....1934 
ieidindl nities ttticw 1934 
Lake Shore 


, coll, g, 3 4s. pee 


Mich Cent, coli, ¢, 3348_1998|F 
6. 3 798 1008 


936\J 

Bch Cr ex ist gu g 3 M%sFeb’51\A - O 
Cart & Ad, ist, gu, g, 4s 1981|J - D 
Gouv & O, Ist, gu, g, 58.1942)J - D 
Moh & Mal, ist, gu, &, 451991 


Wa cups =. 80. st, 4s 


> certificates.1986/F - 
N Harlem, g, 3 4s. .2000|M 


N North, ist, g, 58.1928\A - O 
NY &Put list con gu g 4s.1993|/A - O 
Nor & Mont Ist gu, g, 58.1916|A - O 
Pine Creek, ree, guar 6s.1932'J - D 
RW 4&O, con, ist 5s_ July 1922)/A - O 
Os&R, 2d gu g ytd 1915|\F -A 
OTR ist g 5s_July 1918\M - N 
Rutland ist cons g 4 %s_1941/J 
Og & L Ch, Ist gu g 4s_1948/J 
Rutl’d-Can Ist gu g 4s. 1949/J 
St Law & Ad, Ist, g, 58.1996 
2d M ebtide doc 1996\A 


RW & 


Utica £ BI Riv, gu 


eSh & MS, g, 3 }4s__1997 
tered 199 


nture, gold, 4s..1928 
25-year, gold, 4s____-. 1931 
tered 931 


9 A ES 
McK & Belle V, 1st, g, 681918 
chigan Cen inal AE 
egistered _....____. 1931 
eg eee 1940 


Jack La 8, gold, 546.1981 
» SOid, . 
Id, 3 $58 1952 


e 1929 
BaiCéStur lst,gu g 3s 1989 


RY Chic & St L, ist,g,4s 1937 
Registered as 193 


Ist, go 
20-yr d 


25-year debenture 48.1931 
West Shore, ist, 4s, gu__ 2361 
Registered 


<< by wee eee 236 
Senne i 


Re 


Harlem R Port Ches Ist 4s’54 
Cent N E Ist guar 4s____1961 
Housaton RR, con, g 5s_ 1937 
NH&Derby con,coup 5s_ 1918 
Providence Secur deb4s 1957 
N Y & Northern. See N Y Cent 
New York Ontario & Western— 
Refund, ist. & 4s__June 1992 
only. June1992 

I 1955 
BY & Putnam. See NYC&H 
@ Y & Rock Beach. See Long Is 
MY Susq & Western. See Erie 
WY Tex & Mex. See So Pac Co 


Reg, $5, 
General 4s 


Horfolk & South. Ist, zg, 5s.1941 
Norf & West, gen, g, 6s___1931 


Improve & ext, g, 6s____1934 
New River, Ist, g, 6s_..1932 
Nor&WRy Ist,con,g,4s_ 1996 
DONE in cubiicuce 1996 
Div ist & gen, g, 4s __1944 
10-25-year conv 4s...1932 


Poca C & C, joint 4s__ 1941 


Col Con&T, Ist gu, g 5s_ 1922 
4s_1989 


ScioV&NE Ist, gu, g, 
Worthern Ohio. See L Erie & W 
Worthern Pacific— 

Prior lien, gold, 48____. 1997 

Registered _.....____. 12997 
General lien, g, 3s__Jan 2047 

Regivtered__.__. Jan 2047 
St Paul-Dul Div, g, 4s__ 1996 

Registered _.._._____ 99 

Duluth Sh Line, Ist,gu 581916 

CB&Q, coll tr 4s. See GtNor 

St P & No Pac, gen, g, 681923 

_ Registered certificates. 1923 
St Paul & Duluth, Ist, 551931 

on Coneel: geld Se” “ieee 
Wash Cent Ry, Ist, g, 4e 1942 


Ror P Tar Co, Ist, g, 68. _ _19%3'! 
Nor Railway Cal. See Sou Pac! 


North Wiscon. See C St PM&O 
Nor & Mont. See N Y Centra) 


d & LChamp. See Rutland 
OFio Ind & we See CCC&StL. 


Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 


Ozark & ChC. SeeSt L&SF 


pacific Coast Co, Ist g 5s. 1946 
acific of Missourl. See Mo Pac 


Penn RR, Ist,4s,real est px. 1923): 


Consol, gold, 5s 
Conso!, gold, 4s 














CSSRSS 
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ne > 
BeGs> > o> zEe-Ozse 





ang Gory Cy Le QI O Zp es Cs Se as a 


1 
N 81923 
Y ee Erie 
Y & Har. SeNYC&HR 
Y Lack & West. See DL&W 
Y LakeErie&West. See Erie 
Y & Long Bch. See Cent N J 
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53,000" 923% “9337 
3,011,000!10054 Sale“ 


SO Oe > > TI 


nO Ot I ete 


. 3. & ae Ss 
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Sale: Prices. 


87% Nov. 


93 Nov. 


9934 Nov. 


695% Nov. 
68% Nov. 


“ss -=-—hCcrOr Hor oO oO = 
““—-——<—-—-- *- — = =— = 
-~-—<—3—=—=—-— =—--—- «= = = 
~~ -—-———-—-—=—- -«- «= = = 
~<——-—-—-=<- «=. «+ = «= 


104%4 Nov. 28:106 Nov. 14 


100% Nov. 


102 Novy. 











103% /10 
99 Sale |! 9 


99 % Nov. 


78 Nov. 13) 78% Nov. 
77 Nov.17} 77 Nov. 17 


~——s-— - ~_—--—-<- = = 
- 
_ 


1 


Sale Prices. 


133 Nov. 


29'100 % Nov. 
2| 99 


Nov. 


28| 70 Nov. 
6} 69% Nov. 








| 


peas Nov. 6 


ov. 1 
995% Novy, ‘9! 








(Vou. LXxxxlll. 


RANGE SINCE JAN, 1. 





88% Nov. 21 
88 44 Nov. 17| 8844 Nov. 17 
9| 93% Nov. 


eft fer fete 


~“-—-<-— - = “—s2 = = -Sesee ee a2 @ ee e@eerlaeaneaet a2 #2 ef ee 








99% Nov. 18) 99% Nov. 1 
89% Nov. 24; 90 Nov. 
88% Nov. 13) 88% Nov. 13 

. 1) 94% Nov. 
1; 93% Nov. 








~~ =e = = ~=s-_-2e = = 


8| 92 Nov in 
: 94% Nov. 


113% June 21 








——-——- - — - ~—_-—-—--—- -— - 


14' 96% Aug. 15 


124% June 29 























108 June 27 





02 
98% Jan. 12 
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Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN.1, 
BONDS. Peri-| Nov. Jan. aoa ae 
N Y STOCK EXCHANGE | od. |(Parval.))| 1911. Nov. 1. | Nov. 29. { Lowest. Highest. || Lowest. | Highest. 

* Pennsylvania RR.—(Con x ae Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. Sale Pricee. | Sale Prices. 
10- see a : 427 ,000 9674 Sale |97 Sale | 97 Sale | 96% Nov. 3) 97% Nov. 14 oS Sent. y 074 Apr. 
uta... 1DASIM-N| 80,000l1033% Sale "103" 10334110334 Sale "110214 Nov. 28|10314 Nov. “6l102 Aug. 25/104% Jan. 23 
Bethy vice gu, g. ei 3018 - 5 aes 3317 100|| 9954 100%! 9954 1004|....-. ------|------ ---.-- 99% Apr. 21/100 Jan. 

1s @“ Al wexneeen|| YAM cow eniitAVUU <uweuwnlitVWU ence wcl nec ecn. se eee eles ce es sece sale e eee ae ese el eee ses en eee® 
Be eR 18h ds 1943|M-N| 28,000 10134 ail asl 101% Sale |102 Sale {10154 Nov. 1/102 Nov. 28/1014 Oct. 26)102% Apr. 27 
eng ee Se 192413 © El ameteelhG concclnecce coakslsepece ccdshl dusted. saebinlecdeced dln cdeebee® SHIR ceases 
Sunb iwisiah, ah Gl eucsee 05% ..... >’ | euieiae OF... : ebinial sectend lke bad odd cnd  whcochhuhS bol iebibnloledehdseee ie 
PRLS! tae RR &canco, Stig 18 AHM- S| se a00l0a%g Sale “laaa7g 1°24 i935z Blie*|10334 Nov. 6|104° "Nov. i6|i03i¢ Mon. 610414 “Moh. 31 
ee il deicidie wtadniaie by © Ol owcnce | (Reh! Ue caeiaht tite art Tore es ae: Se Ie 102% Mch. mice Mch. 21 
Gu, 3 s, coll tr sits 1937 Mo OB . cccace OT. cuninitnckine ccadel Mk. dbnneldabo «coche hdldtisd «6. chee sniille oiiadn diel del’ mea 
Gu, 3 eu. 8 _B- 1941;)F - A) ------ Te Bisons cihials Bee OO lcstbh sh Sob belnecean paboud 88 May 16 89 June 24 
Zr Oo etfs, gu, Bettie - 6,000 os = 97% 98 6 97 e716 98 Nov. 18) 98% Nov. 8) 97 Jan. 12) 98% Nov. 8 
u, 9 © Jame 0S USER, VWUEWVesUseie * i eee ers!| SE7R SE Mlie-ecses SY lessees OM 1A eee Om Ms "AS an” * “as” asl 2a  z..3.. asl on 6's...” "an 
Gu, 6: 3 ie: is cits, Ser 1944\J -D 1,000)... .- 90 | BRIG ane <> 89 Nov. 27| 89 Nov. 2 y 89 Nov. 27 
year, 4s_.1931/A - O 7,000))_._.- 9854|/| 98 98%4/-..--- 98% 98 Nov. 17} 99 Nov. 14] 97% Feb. 17| 99 July 27 
Gin LEN, 1st gt by cu ,481942iM-N ------ 95% 97 96% 97 Sok Be Pil aden od: ocd welekatied mahodk 96 Feb. 7| 96% Feb. 21 
Cle Pi ts, gu, g, 4448,A.1942\) - J| ------ pets tat, Saree ows ae." .. enlace. 6: kh athhiibes elie dada Gao 
FB wy i lin a wl 1924;\A -QO) ..-.--- a - aiieiacea 107 % ...-. Tee vslseceoe bhbbbbeleeceoe dbrodhhebbboce 6560408 bade nebhves 
Int reduced to 344 %-_-1942 ot | Sachehtatas Gimetladeac enabel LEO ws cikkel ddultihe wubuhselenice cd sho seehabbeeW ede dil dipesalaeeeen 
~ ’ st, ee ss M = N -s<«n- = 90 eee ellieaananan e282 40 91 ane eel leew ew ee ew ewe lew www eww He ee elle eee ew BO wm ew Be Ole we wee eee eee 
3 -aeeece F aad A -““<“e@ 90 95 eeceeo 22066 91 ee ee ee ee ee ee 8 ee ed ee ee aes 
Erie&P. en,gu,g,3 348,B. tt ordy - : | weeeee 0 = a hte pe: oon Cadet GT Ye HERS 90% Apr. 3) 91 Feb. 24 
Gr Ral ex ist 4 eis -< @ esbnee 104 106%)|_.--- SOR: Lisiaton Ree Leki lisd ob Sistas wa ho dod 104% Mch. 7/1105 Sept. 7 
Pitts Ft 4 Chic ist, 70-1131) -J 1,000,104 avers LOL TE cnisae TGR « oaks 101% Nov. 8)101% Nov. 8/101% Novy. m1 98 Jan.” 10 10 
Second, 7s.......--- Be ee RUn..\ebinka 1OL cocks BOLO i ditch iwaiink wolie amiedan we oateo aa 103% Feb. 1/103% F 
> — 3 Se July i912 oO ueaawe 10334 ...-- Oe Sate Dn: wesiblacdhsk wow eloddcasd: whe eee 101 Sept. 15| 101% Sept. is 
Pitts Y & Ash, lst con 5a 1927iM-N|_ ------ a eS BR (dtu IGT ME acwceldcccce costed ecccce c4cecdnbueou Sangeeta sigs 
TolWV &O, ist,gu,44sA.1931\J - J| ------ OT giles ae: * uk SA. ccuolecce co co vebelon cece oh soetibc@han deen gaia 
sores SAU caskok 193 ms ° a” enmbeos 100% ..--- ee abiduils = snvtielodiisbe enikhcdloWeneoos sdhotcdeetbiatbads ohh atta hee 
POC&StLeu.8.4 l4s,SerA1940/A - -0 2,000 |107% Sale ||....- 107 %|106% 106%|106% Nov. 13|106%4 Nov. 15)105% Oct. 3)107% Jan. 11 
Series B, guar ...-..-.. 1942;A -O 1,000 107% Sale ||_.-.. 107 |1065% 107 |106% Nov. 16|106% Nov. 16 10674 Sepi. 9|10734 Jan. 10 
Series C, guar .....-. 1942\M-Ni ------ SL... Aeatate | eke SSE ceinthbactd peebbdidbaerck dhadad une 29/106 June 29 
gets B92 gaara IIB = 8] caaa--| aM “aa | Ghee =| Baye BA [cnass eens si i8 ay aie 
es ’ » fuar,g - - fi ee ewwre|| OV R FH || F475 eneen| VH2/5E FR frerr ee ee eer eloe rere eee ee pr. 
Series F, cons 4s,gu,g.1953\J -D) ------/|..... -.--- ) Sern Se “bitiblce obiie: ob abd likdeco <w-dib> oak Orit A ‘ 7 o7%4 Aus Aug. ai 
Series G cons 4s guar.1957|M-N| ------ Te cagws 97 Ree | UF PO ee tik bed ane ghowell 98 
ChicStL&P, ist,cou,g,5s.1932;A - O eh ht Beira 113% ..... LASSE. 2 nicine 113% Nov. 16)113% Nov. 16/113 Jan. 4 113 July * 
Pensacola &At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Mery lst g 68.1621'Q - Fi ------ PTT «ocualliie ane ewinitintonchis) chitusceibh SER bine ceoe whnwak 109 May 20109 May 2 
Second, gold, 44s_.Feb1921|M-N;| ------ 93 ee ee eee BE. Fin caus eels nea uhh 93% Jan. 9) 93% Jan. 9 
Pere Marquette— wh pag S| 60 30, O00... 69 60% 67 | eer 68 Nov.17| 68 Nov.17|| 66 Feb. 17| 76% Mch. 22 
. 481955|\J - Jj) 15,000)____. 71 60% 68 68% Sale | 67% Nov. 8] 68% Nov. 28) 67 Aug. 26) 76% Mch. 22 
Chic & West Mich scents © MR 8 ocenes 100% 101 %)/__--- 100 GUE ehieeNs 14 ok am nkbitdemee abana 100 % Feb. 10|100% Jan. 4 
Flint & Pere Marg, ¢g,68s.1920|A-0O| ------ danas BOE osoks SETE icabibhiecene: bhithbniccease Geena 109% June 29)1 Mch. 1 
First consol, gold, 5s..1939|M-Ni| ------ 101 103 fe” SS Aare CO ee 100 Feb. 17|103 Mech. 2 
Pt Huron Div, ist g ™ 1939;|A -QO) -.----//..... 03 97 102 SEPE MEA Seenend sotbbdiitianee «beak Aug. 18|103% wy 
Sag Tu & Hu ist PEP © Bl seseeélahacs speestsgces 90, leer Oe  lidscbs cotbbelecooce cece cde’ Lacdaanasammeee 
Philip ne Ry Ist “2 ae Beene 86 89 84 8734 84 DE hn Odsal: wind mda diniw ae acull 84 Aug. 25) 88 Feb. 20 
Pine k—See N Central 
PittsCC &St L. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio +| 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. SeeN Y Cent 
Pittsb Shen & L E ist g wie 1 Ro eesece MEE inieoabakie tees 1b RES eager So Aaa eee Ett Jan. 23)112% May 25 
First cons gold 5s_....- 3\J - J GT siknnd nencelegnces couselveces aeees 1134 Nov. 24/1134 Nov. 24 113 Nov. 24/1134 Nov. 24 
Pittsb & West. See Balt - 6 | 
Pitts Y & Ashtab. See PennCo 
Co, gen, g, 48...1997\|J - J; 672,000| 98 Sale || 98% Sale 98% Sale | 98 Nov. 29) 9834 Nov. 17|| 96% Mch. 15) 98% July 27 
ing Ea at cactas egeey "Setup Fg A Medic Caneel: 97% Oct. 19| 97% Jan. 30 
mony Semirel coll g 48.1951;A -O 11,000; 97% Sale | 97% 97% 9754 98% 9734 Nov. 2!) 98% Nov. 21) 96 Mch. 15) 98% Nov 21 
aang ty Ist im gon gu g Me. - ei S Bl seasetEnncoc setutlesucdccctdlonand soemaldh ede sbGbboliée oo om: cb untthhs détecsadl eee 
Bich oe Ff See SouthernRy 
Rich & Mecklen. See SouthR 
Rio GrJune. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og: See N Y Cen 
Rutland. +. ew York Cent 
Tuse & H. See Pere Mar 
~ oan Ce ae. te ists *- ans 4 -J 7 87 38 85 864%) 86% 89 87 Nov. 9) 87 Nov. 9) 85% Oct. 20| 90 Aug. 30 
we& 
StL &Cail. See Mobile & Ohio! 
St L Iron Mt & So. See MoPac | 
StL & si Pra + G0. 108113 J 11834 120}4/|1185¢ 119 4.1185 119 118 A 
an en, 9 oo a. eeadeae . jprere ee weeceeelenw eee es eevee -= rT. 4 119 A ° 
General go bs... 1931 JI-dJ 11,000 107 107 107 108%/|107 108 310734 Nov. 25:107% Nov. 10)|107 sy 25 108” a 
StL&s Rut cons g 4 AE. ‘>: dn x Acetate S Wee ee ee Sc iin eee ete eee Feb. 14| 91 May 16 
General 15-20 year 5s_._.1927|M-N; 269,000) 86% Sale || 87 88 8834 Sale | 874% Nov. 2) 88% Nov. 29) 85% Sept.27| 90 May 23 
Sou West v, 8, 58..1947/A-O} ------ | 99% ----- BIE dtp dol EE dblnd Th nae Hebe oda iiian ta dlencke 100° Oct. 25/1014 Feb. 17 
Refunding gold, 4s_..1951/J - Jj 190,000, 80% Sale || 80 Sale | 80% Sale | 80 Nov. 1/} 81 Nov 13) 77 - 3 83 Ma 4 
nih aright PE 6.1  eacesdliicans cempehibens cout*livens be selsnaeen. oo s0sbles «>» 00.snde sen Mch. 30 
KC FtS & M cong 68..1928;|M-N; 12,000,116 ---.-- 116% 118 |117% Sale |117%4 Nov. 291118 Nov. 6/116 Jan. 13/118 Nov. 6 
KCFtS &€MRy ae § OOS . - e 179,000, 77% Sale || 78% Sale | 80 Sale | 78% Nov. 3) 804 Nov. 21) 77% Jan. 3) 81 June 21 
KC&MR&B—Ist gu g 5s1929/\A-O| ------ | tite feeb Pats get A: ahaa tel aga, AapaagenGT TR Rn a a te ee 
mn Peeaonk 1s ga da g-1915,A - © rs 97% 98 98% 99 99% 99% 99 Nov. 91 99 Nov. "| 97% Jan. 10) 99% Apr. 19 
ntr 
St Louis Southw—lIst g 4s_1989|M-N| 11,000; 90 Sale | 91 91%) 91% 91%! 91% Nov. 13) 91% Nov. : 89% Jan. 24 
2d, g, a ans bd.ctis.Nov ’89|J - J) --.---- oe: eee Oe Oe | Oe OP eee cose len. A omar a | + ti my 9274 duly 7? 
Consol, gold 4s... .... 932\J -D) 166,000! 73 76 79% Sale | 79% Sale | 7934 Nov. 1) 8044 Nov. 2) 75% Jan. 16) 814% May 12 
Grays peter, Ist gu g,58.1947\J3 -D) --.-.-.-.- D BONE ccccnll OB ccces| COs cpecdlnccbie 60 ccublanccen cucendhabbaie GebiebLiaadna aL 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
SAGAR, ts t a dah pg hg AB J} 40,000 3 87% 7 % 688%) 87u N 3| 87% N 6 
8 a a +> - ’ 86 7 87 OV ov. 1 ba Se 1 
SREQE ocr tuted « 3] 4000) gs, 8 | a7 87H gpm s0te OFX Mov. 2) 87% Mov. 10) 2 oe ee 
Seave My SNe Li ‘4s Nor 50 A-O 88 Pe ee ee ee ee ee 
eadoar r ne, g, 48... “Vl ------ 84% 87 7 Dh donde eek anhéhea ceondstbhh shaaan 85 Jan. 12 
St on > ton el ebebeaaenege St AO 146,000, 844% 84%) 8744 87%| 87% Sale | 874% Nov. 9) 88% Nov, 23) 84% Jan. 5 of el ~4 
Adjustment 58 ....Oct 1949/F - A\1,171,000| 76% Sale || 803% Sale | 8144 82 | 80 Nov. 3) 82% Nov. 16] 74% | Sept. 26| 828% Nov. 14 
Refunding 4s.........- 959/A - O 34°000| 0 oS seal gig 82|____- 8244! 8134 Nov. 14| 82% Nov. 27 $i er: 14 82 oor is 
Atl-Bir S0-yr ist g 4s.May’33|M- S| 20,000, 853% Sale || 87_ ----- 88% Sale | 88% Nov. 29| 8844 Nov. 27|| 85% Oct. 10 Nov. 27 
Sry oy yd BRD > ty «5 ae RS O1 . ----- alta Baal agama ~-|------ ------ 9134 Apr. 7| 9134 Apr 7 
nh en, istg © dl. eed¢unec 101% —..-- (ceeds Leite bh tnldoakeas. Go btieetbiink ci cllkead 102 
| ist land gr ext, ¢ 68.-1930|3 = J) 222272 101% = 22>. penne eee beneeesians eseeenenes ri ae ee ee 
NSO! BOld oS8..-..-. — Ji enxncee Seagate lO arr 1 eS se oe aS | eee 1 "191106 8c Feb. 8 
Ga & Ala Ist cons 5s._Oct1945\J - J 7,000 103 n apinaite roe pane axe nenen 107. Nov. 3107 Nov. 8 ion our: 7 ov _ : 
Ga Car & Nor, ist ug S6192014 - 7) ------ 10356 -...- < 1157 ee 1M th 104 Jan’ 51105 May’ 25 
ea oke, is i Ol: bibeee eaead 108 en See Hl 
Sher Shr & So. SceeMoK & T 4109 May 4/109 May 4 
SilSp 0 &G. See Ati Coast L 
J o & Ga. See Southern 
90 theta, EEE ‘cn Ae 1040/3 - D| 160,000 Sale | 9234 92%! 92% Nov. 18 
g, Vent Fac, Col. Aug ” ,000) 913¢ Sale || 92% Sale ov. 18; 92% Nov. 3 
“i tered ...... Aug 1949|J -D 4,000|..... oe iBesekis 90 i$ 9144 Nov. 6] 9144 Nov. 6 i hee se tt Noy . 
wonvertible 4s....June 1929|M- $|1,065,000) 97 Sale || 96% Sale | 97%Sale | 9634 Nov 975% Nov. . 04 Sept. 27|100 June 27 
Sent Rew tered a 194 -1949 Af - 2 95,000, 9614 Sale || 9744 Sale ~ge~> BS 96% Nov. 28) 97% Nov. a Apr. 21} 97% Nov. 2 





























3V. 








BONDS—STOCK EXCHANGE RECORD 
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Te — — 
BONDS, int. Seige in hi — PRICES IN NOVEMBER. RANGE SINCE JAN, 1 
an. --- — 
N Y¥Y STOCK EXCHANGE od. 1911. Nov. 1. Nov, 29. Lowest. Highest. Lowest, Highest. 
@outhern Pac Co.—(Con. me} | Bid. Ask.|\Bid, Ask,}Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices | Sale Prices 
« Throughst List gueds 10644 -O 8) bat o2 «98 | --” 9254] 92% Nov. 24] Oo8e Nov: Tall S136 Oct 17] 93% Aug. 20 
-QO; 6,000) 90 94 || 92 £98 |-.-.- Ov. Ov. ct. , 
Galy Haris & D, ist g 5a. 1931|M-N| 12,000/106% 108% 107% 107 ¥4 108%|107% Nov. 8/107% N \% Feb, 23/1085 rie 20 
ac - - , 1 108 34/|----- Ov. 107 ov. 16||106 eb, 23 ct 
V G&N, ist,gu.g SRE WIE. .bwciclincuel oases eee: I a 0 iti oe ee te 103. May 18/103 May 18 
H W T, ist, g, 58--1933|M-N 10956 109%4||104 ..... Me Vewwuientsas Sols bilo vekes eoawle 105 June 22/105% June 7 
SOM “scasnc PhO - ietec OG: ‘shame Ne ae 104% July 20;105 Mch. 29 
J-d 09 S$ SEE Re | LOPE A. fabs bs ck cc welt occ ce ecanu 109% Apr. 25)110% June 21 
it guar_1912/A - O 108 110% Bove 1 Me MeO Pee 107 34 Sept. 29|109% Mch. 7 
192 -O 04 95 Oa *~uhene 95% 96 25 Nov. 3) 95% Nov. 28) 93% May 3) 96 Sept. 28 
Ww +B »68- 1930|M - N 11533118 {112 --...-. a a Soar tt 
A& 58.1941\J - J SOS <n eea ag oet, stent oe 102. 107%) 68 Nov. 21) 68 Nov .21)|\ 68 Nov. 21} 68 Nov. 21 
Wo --1918)/A -O 114% 116%)|111 114% ious painib-d tlh tamales: ik teak liebe ms maico'a: ah avane 112% Sept. 18|115% Mch. 30 
rst, gold, 68.--.--- 1920 Ont Ge 110% ..--- COM ons us POE blink + WhisM ot. dot dukw«. oman: cape 111 Mech. 17})111 =Mech. 17 
T cu ise 457101314 . 0 wee mm mle ww we mmm eel meee Ree Re Rl ee me He Se we eel meee ee ere ele rere meee es 
eT Bes MOTE ees. ORs EC | Pies RE & os Bb ew ee Cees oc’ dads Ke co ed ee i 
MCA °° ide i ants ee eee Mk. ema OE Mie he oe ok, oc culm ue ot ine 102 July 3/102 July 3 
1 ES Say ape Racer Sua A ie ee 5 RAEN Bp ARR SRS Sg aa ea AE % May 31)102% Tan. 13 
g, 5s 1937/M - N haan 107 mre 109 112% 10955 ROS: St RII SR Gack tN, MSC agree 
gu, ’ a Se — IN wwe ewe BRE FE code aa FO SSS FO CSTD SOS TEl 66 Owen CSaee cdl occa ne Se He Sens SneSe SO6CCR}ESSGCE COBECO 
eeeTie © Ol © snnmee 4 9 9 ee! ls ne Sh ds bil te ni a alas eck in eae Ma a ie wn eceiniaid aan tate oe 
1 A-0O 63, Orie bah) 90% 91 ot Sale | 91 Nov. 3) 914% Nov. 16) 90% Oct. 6) 93% Feb. 6 
er Ul -sebeae 10144 102%4||100% ----- PE cei hss Ke ee cade wnak as mews 101 3 Sept. 29/101% May 2 
NN Se a a a ee ge ur A oe 1015 May 22/103 Feb. 24 
J - Jj 631,000) 945% Sale || 94% Sale | 95 Sale | 9434 Nov. 2) 95% Nov. 17/| 93% Sept. 28} 96 May 5 
J - J) 352, ‘000 10744 107%||108 Sale {108 Sale {10744 Nov. 6|108% Nov. 22/104% Sept. 15|109% May 19 
A - 0)1,738, 000 76 Sale 79 Sale | 79% Sale | 79 Nov. 1) 79% Nov. 15/]| 74% Sept. 21| 804% May 23 
M- § ,000|| 84 90 86% Sale | 85% 87 85% Nov. 23) 86% Nov. 85 Oct. 88 Feb. 15 
a ae taeneae 108 110 {108 -.-.- , ag POPE FSC CLEP EE Bee Rok g gpa emoe 108 Oct. 24)109% June 14 
: - : 30, O6- gcect tante sen 1337 ‘in 87% Nov. 3) 88% Nov. 23) 86% Jan. 13 J 30 
JI-J Be Hs, 7 90 $f, 90 90% Nov. 2) 90% Nov 90% May 20) 90% May 20 
oe OTIS 82% 82 3234 82% Sa Bs QRMIRC LANG Bn chodks acs us wcanee 82% July 13) 82 July 13 
Die. a Saeed ‘3 Se 4 GOR PBR BES EE, PE Ce Se 105 oo 251107 Apr. 20 
: oe 1,000/\}107344 109 ||107% ----- 107% .-..-- 107% Nov. 8107% Nov. 8/107 . 17|)108% June 6§ 
M-N/ 16,000/110 110%4/||110% 1103Z|111 Sale [110% Nov. 3)111 43 Nov. 14109%¢ Oct. 11/112 Aug. 10 
M-S 2, 10434 106%/|104% 106%|105 = ___-- 106% Nov 3 106 8/105 Feb. 16)107 Sept. 14 
d‘ 2: Sere See 62 72 Dee: Ce fa Skis cc cecbuoos be bob ouned seas FES RRS Fe EN 
Gs Pac ist Cee. weaaee + Bese” SEUOE SEE LSE IE BEOPRIGS 62h Gd nde abneaoes sonues 112% Oct. 24/114 Jan. 6 
nox age a st, g, 68 Mn divdkne coe? Ree Ee BAO  1AEe SO Ae ks sks etd aw eden _1115% May 25116 May 15 
fope Brim. pr lien § 56 5 # Re Beets SENG vives | eee 104 pa baRk a 6 66 6 Sc OA SRL SER SL Sk 
Mo » gol ---1945)J ~ J E Siiiiiits bo i BE AE aap ge 78 Nov. 23) 78 Nov. 23) 78 =Nov. 23) 78% Oct. 31 
Rich & De v, con, wae © dl -sicwos ee Soe Seen SO SEE Sn ccalcaceas Ba coadelec cok conwen 104 Oct. 23)105% Aug. 3 
Deb. 5s, stam a Reape: 104% ____. ORME ME chicnhc clad eee ee 1045 Mch. 25/105 Mch. 31 
Rich & Meck. or »48-1948|IM-N; --.-_-- >) ere ih See 5 SE Ray ES lL eee SS. 71 Mch.13| 71 Mch. 13 
So Car & Ga, 1 ---1919|M-N 1,000)}103% ....- 103. 104 (|1034%4 104 |103% Nov. 20)103% Nov. 20/103 Sept. 23)104% May 25 
Va Mid—Ser 1 by (EEE @ Bl -ccddcallichoae Sead 108%: 2... MT nniivivicanc LelvGelliacdce whoawe 104% June 16)104% June 5 
Series E, 58 ..------- 1926\M-S;) --.-.--- 05% ..... es are RISE EN SSAC) Beye nea G nomngse 106 Mch.14)106 Mch. 14 
iy aes 1931\|M- S| --..--- 1G638 cece 104% ...-.- Lg RR RE ES PEA OP EES hy ERS pe 
V a "Mid, gen, 58.1936|M-N 4,000/107  ...- "RE PS 107 % Nov. 27/107 % Nov. 27|/|107 Jan. 16108 July 18 
Ya& Southwest 1st gu 58.2003|J - J} _.-__- at  3@eer ME Cec ce iad ia os. coahanel oe Beane 08 Apr. 5/110 Jan. 18 
First cons 50-year 58-1958/A - O 10,000) 94% Sale || 97 975%| 97 975%| 97 Nov. 6| 97% Nov. 13)| 94% Jan. 3) 99% Nov. 13 
WOd&W. “ist, cy, BU, 48.1924|F -A a0GE Ee. leeewe Ns a 96 Nov.13} 96 Nov. 13] 96 Nov. 13) 96 Nov. 13 
West NC, ist, cop, 8, 68.1914) - J) _____- 104% ___.- i ae ewe 10444 Mch. 9/105 Jan. 14 
Spokane Internat “BeePerink | “a Neeser es 101 1C2%//101 1 i dk Es adawd bea GEG kak Sawa 02 Jan. 12/102% Jan. 17 
"g 
D Bek now ofStL, 1st ,6,4 740- bye A-O 6,000 10738 cu aied UR eo SD | ee 104% Nov. 6)105% Nov. 14/104% Nov. 6)105% Nov. 14 
First cons, g, 58.1804-1944;)F - A} _____- 5 | 8g ne SEME chddebiieihiuk Suis cekianeta we wwe 110% july 8/112% Mch. 30 
an gat. 2. 1, Bold, ‘4s. 195313 cn (an... pais ||... _- §61{| 95° 9634] 96 Nov. 2| 9634 Nov. 3|| 9534 Aug. 31| 98 Feb. 6 
ep MB M Br Ter, gu, » 58... 1030/A MME tes tial og» Peace 6 ce SOR Gaekile cccs $56) BR oe eee 108% Feb. 23/108% Feb. 23 
x exas 
Texas € Pacite, 1st, @, 58. 2000 J -D} 21,000/110% 11194 ee eee 110% 111 |11034 Nov. 8|111 Nov. 17/110 Apr. 7/111% Jan. 13 
Second, g, income 5s...2000| Mch | ------|/|_..-. 5 a a ei ie ea See aa a 
La Div B L, ist, g, 58_--1931|J - J} ------ Seen... Nee ca ea ks oie acne anedad 9914 Apr. 4| 9934 Apr. 4 
WM W&NW, i Re ee et & eicc bh aibids el ide del lectbns s a ne og a ee a ee 
Tol.& Ohio Cent—ist,g,5s- ae aa 109% 110 {105 —_-_-_-- AS SSRRTESS PURRRRAR gh Rae ie ae, Seep pe rreeaniat inn: 108% Mch. 27|110% Jan. 10 
Western pa ist, g, 68.-19385)A -O| ---.--- 109%, 110 (104 —___- ELS oe,  PPRREGRE RR,  F ER IS By A ahaa age 
General ae de 935|J -D}  5,000)|100%4 ____- 104. Sale |103° 1 104. Nov. 1|104 Nov. 1/|10134 Mch. 28/104. Nov. 1 
ch “ist, a. g,48.1990|A-O} -....- Se nS 90 Jan. 19| 92 Aug. 8 
me 6: d 20-year nas > B27\J - J 6,000) 95 971% Sale | 984% 984%! 97% Nov. 1} 99 Nov. 10) 96% Mch. 2; 99 Nov. 10 
Tol Peo & W, ist, gold, 4s Ao: 1917/3 <a ,000!| 90° 92%|| 901% 94%] 90 9434] 921% Nov. 23) 92% Nov. 23 Mch. 28] 94 Sept. 5 
fol St L &W—Pri. “—? lest Ay cae ‘wanaee peep gt eee a 87% Aug. 7| 89% Mch. 24 
Fifty-year, gold, 4s-_--- 5OIA-O| 5,000')___/- 75 || 68 69%} 68 Sale | 68 Nov. 29) 68% Nov. 13|| 67 Sept. 5| 74% Jan. 17 
Coll trust 4s gz Ser A__.- 1917 F-A 6,000) 81 OS es a 77 75 Nov. 28) 77% Nov. 10) 75 #£=Nov. 28} 81% Feb. 2 
Tor H & B, 1st, g, 48-July 1946/3 -D| —1,000]| 86% ____- 9014 Sale | 89 ___-- 9044 Nov. 1| 9014 Nov. 1] 87  Mch. 28] 90% July 24 
ister & Del, ist con,8,58.1928/J Cae deeied 106 106/104 i EE PSR Tal a ORE BAST i aga 105 Sept. 26/106 Jan. 
First refund £. 2 nc 1952;|A -O| ---.--- 83 86 844% 85 85 OR a ea a es a ee 85% June 8] 85 syne 
Union Pac RR & id er g 48.1947|J - J} 321,000/101° Sale {10114 Sale |101 Sale |10074 Nov. 27|10114 Nov. 1/100  Mch. 17|102% May 10 
Registered ...-..---- > fe aoe | Ae ee 99% 100%} ----- Ms <i ele vie wa wile ae eed 4% Apr. 4/100% Sept. 2 
20-year conv 48..-.-..--- J - J'4,459,000/\104 Sale "102 Sale |103%4 Sale (102 Nov. 1'104% Nov. 24/100 Sept. 25 *S July 2 
First & refund 4s..June 2008|M- S} 192,000)| 96% Sale | 97 9714 97 14 Sale | 97 Nov. 2 97% Nov. 29), 9534 Sept. 5 May 
Ore RR & Nav con g 48_1946/J -D} 129,000 ots. wi doe UE a 954% Sale | 95 Nov. 2 95% Nov. 21|| 93% Sept. 25 o7 May 4 
Or ms Line poe se 68.1922)F -A 28,000)'114% _.... 113% 114% 11374 114 {1134 Nov. 27|114% Nov. 14/113 Sept. 25/1154 Feb. 2 
nsol, g ld, 58... 1946)J «J 00011134 Sale {111 Sale |111 —-__-- 111 Nov. 1/1113 Nov 16/109% Sept. 27 114% Oct. 14 
Guar Sofuned 3 noid 1929\J - D) 254,000) 93 Sale || 9334 Sale 4 9444) 93% Nov. 1) 94% Nov. 17 9254 Sept. 29 May 4 
Utah & Nor, gold et 1926/5 ar Becaheneee ‘saeco Bg ea Se Sa a Re Rothinkien cued ke Goes 108 May 26 108 May 26 
UNJRR&CCo. See Penn RR 
Utah Central. See Rio Gr Wes 
Utica & Bl Riv. See N Y Cent 
Yandalia ee Gl. Re. @ AT Ca cbecIoccoe suceciccsce coucs Tr eS et me. manera 7 COs. T.0 Ga. 7 
oneal 40 Germs B a. - 1387 ee Sacceslacecs 97% |\__._- 974%4| 93 Se ait Sch eden ah oa pian 9634 Mch. 13) 9744 Jan. 30 
Vera ay ar lst et ~1934)\J - J 6,000}/| 90  ...- 9214 Sale | 90% -..-.-- 92% Nov. 1; 93 Nov. 1] 90 June 20! 93 Nov. 1 
Ver Vai Ind Bee N Mo Pac 
v Sd See Southern R 
Shesh. oe gold 6s. ...19390|M-N 82,000 att: 109 (105 1065%|105%4 Sale {105 Nov. 29)10644 Nov. 17/105 Nov. 29/110 Feb. 20 
Seco a, go » B- -- SR F-A 98 95 9544 9414 Bt 94 Nov. 22; 95 Nov. 8] 94 Nov. 22/101 Feb. 21 
Pc comong ae mee tees = S|... 8. .c S08 T..... Sih Men Eon wch ch antiinpie saebaa 98 Apr. 26) 98 Apr. 26 
ist oe - eh" g, 68.1921;|M-S; -----.- 97% 100 100 ----.- De: GEOL eR eOua: Gana ditnsceve snwbke 100 Feb, 3)104 Apr. 17 
lien, CO GUAGE © Pl fe ccveatadcscs OO teiwze BB ic.--- Me Ban onda Lh awbe ind odes: 66 0 bee ae hicies aetnane. Coma 
ist refund ex ‘gold 4s_ 1956\J - J yy, Sale 44% Sale | 52 Sale | 51 Nov. 20) 55% Nov. 6) 47 Sept.27| 71% Feb. 21 
Det & Ch Ex, 1st, g, 68.-1941/5 - J Oe a ee ry Chin vad euch 10734 Sept. 211108% Jan. 3 
Des Moines Div, 18 t £48 ee Paso ata cnet QRS CRG ESS TARR Be pee perone Mch: 28} 8144 May 24 
og Pal «eng 1941/A -O ne 67 Nov. 21] 67 Nov. 21 87 Nov. 21) 75% Feb. 23 
Ist, g, 481941;,M- 5S 86 75 Oe Oe ee ee ek he ann hewlk wala ae 85 May 6) 85 May 6 
lst “ison -D ee ee i 43% 44 44 Nov. 28) 44 Nov. 28) 41% Apr. 8] 493% June 20 
id Gol eis 44° Sale | 40 Nov. 1| 45 Nov. 28] 393% Apr. 8] 50 June 20 
CMG cwcanlewnenl BAO eeEscccs. S2etn 40 Bale Voi... sses- 40 Nov. 1| 45 Nov. 28) 3934 Sept.27| 50 June 20 
BO. Me danwh Rocoshlsigene pinsee 1 Sept.27; 7% Feb, 24 
1% 2 154 Nov. 13) 334 Nov. 6 % Aug. 31} 8 Feb, 23 
i nn do a es ae wie: os ated 87% Oct. 26; 90 Feb, 8 
88 Sale | 87% Nov. 1| 88% Nov 29) 86 Mch. 13} 88% May 15 
10%4|109  10934|109%4 Nov. 16/109% Nov. 16)|109% Apr. 25|110% Feb. 10 
SPE UaaEeeee ccdduclatnsce 6nucwe 88 an. 7| 883 Mch. 
EO ie ee eee ee kid os oa we 103% Apr. 27/105 Jan. 24 
02 ¥4|102 104 102% Nov. 8/102% Nov. 8]102% Sept. 19|104% Apr. 25 
84% 85 83 Nov. 1} 85 Nov.17|| 82 Apr. 25; 86 Jan. 16 
PRI 100}4/..-... -.----|..---.. ....--|| 9834 Feb. 18/004 Feb. 6 
fis bck RT a at are tee efbibid Wale deo oa Apr. 28} 95 Apr. 28 
93 Sale | 92% Nov. 2 Nov. : $2 note 10; 93% June 27 
92 % Sale 924 Nov. 29 92% Nov. 6| 9334 Jan. 30 
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BONDS Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN.1 
? Peri-| _Nov. Jan. 3 —--- = 
N ¥ STOCK EXCHANGE od, (Par val.) 1911. Nov. 1. Nov. 29. Lowest. Highest. Lowest, Highest. 
Street Railway Bonds |Bid, Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices, | Sate Prices. 
Brooklyn he Trans g 68.1945 A-O 32 ,000, Seite’, 103 %||104 Sale (104% Sale ets. Nov. 27|104% Nov. 9/102 Mch, 24 i quay 26 
lst refund conv g 4s....2002|J - J 628,000! 83 Sale || 84% Sale | 84% Sale | 84% Nov. 1| 86 Nov. 14) 82% Oct. 2 July il 
Biya City 1st con 5s.’16-’41|J - J 9,000 1025 103  |j----. 101%|101% 1024/|101% Nov. 810134 Nov. 8)101% May 31 103 Jan. 6 
Bhlyn & S gu g 58’16-’41|M-N 1,000, ieee WE» Madtew o “esas 97 97 | 97 Nov. 28} 97 Nov. 28) 97 Nov. 28/100 . 6 
n El ist J od £58.19 5O0|IF - A 30,000'|101% 102 ||__._. 101%|101% 102 |101344 Nov. 3/101% Nov. 25/|100% Feb. 24103 J 24 
O60 F-A 7,000)... 2. 102 ||100% 102 (101% 102 /|1014% Nov. 2/101% Nov. 17/100% Mch,15|102 Feb, 11 
Elev ist ist ne Ss, 4s..1949|F - A 8,000))_ 2... 86 (Ege ete 85% Nov. 27| 86 Nov. 23) 84% Oct. Nov. 23 
1949;F - A; 16,000)... 84 8554 ....- 85% 86 | 86 Nov. 10 $6, Nov. 2\| 8234 Mch. 30| 86% Nov. 2 
ec peere le i 1951 J - J} 40,000)_.... 784)|-.-.. 78 78 78%| 78 Nov. 3| 78% Nov. 28/| 77 Oct. 16) 80% June 8 
Pe. ais & Lt—ist g 4348.1951/J - J) ------|/...-- 102%\|101  __-.. BG 6 cen dl cand bas 6 cde dns on abe ded 10134 Apr. 28|101% Apr. 28 
Stam tomenee 44s8..-... 1951\J3 - J 4,000)|100% 101 100% 102 |101% ----- 101 Nov. 2)101 Nov. 2/101 Apr. 4/1024 July 18 
Det U Red iat cons g 4 -1932\J - J 2,000)... 80 81%| 79 81%| 80 Nov. 6) 80 Nov. 6) 80 Sept.20) 82% Feb. 20 
Grand Ra Ry ist gold 5s_1916\J -D| ------ 90% _.... On. «Came DOS6 mins chwcihalh eb Os Ss ale cue «+. pms 0d cine s_066 enh ena edos 
Havana Elec -1952\F - 7,000))____- 94% )/_.--- PGT cnciha one 9934 Nov. 15) 99%4 Nov. 15)) 94 eo 11| 99% Oct. 2 
956|A - O/2,400,000)) 791% Sale || 78% Sale | 79% Sale | 78% Nov. 1) 80% Nov. 18)| 774% Aug. 17| 83 July 19 
e 354 ,000 is Sale 102% 103 |103 Sale |102% Nov. 3/103 Nov. 29 101% Sept. 28)1044% May 24 
- 973% Sale || 97 Sale | 97 Sale | 97 Nov. 97% Nov. 9} 96 Ame 7| 98% Jan. 4 
aR he 6 - 98 9834|| 973% Sale | 97 98 97 Nov. 97 9734 Nov. 3) 964% Aug. 23] 98% Jan. 6 
- 78 79 ee nas 90 Sale | 77 Nov. 14| 91 Nov. 29)| 73% Apr. 25) 91 Nov. 29 
(oi remains - 78 80 75% Sale | 90% Sale | 75% Nov. 1) 91% Nov. 29)) 73 ips. 3 . 20; 91% Nov. 29 
al - 48 50 45% .....| 57 Sale | 4844 Nov. 14| 57% Nov. 29)| 45% = pl 29 
TASK GE 2,288,000) 48 49 45% _....| 56% Sale | 4644 Nov. 2/| 57% Nov. 29)| 43% May 12 v. 29 
12 102% Sale 100 101 (102% _._-- 1017 Nov. 16|1024% Nov. 28/| 981% Sept. 21 10284 oe 17 
10g Sal sar 188, 198, 108) $858 Nev: 8108,< Nov: 16) S858 New” otlg deme 48 
-----|| 98 983%4)100% -..-- ov. Ov. j ug. 1 
Ree bith laemie Ranhielad sake «athe 70% Nov. 8) 73 Nov. 22)| 59 Aus: St 73. Nov. 22 
area 6,924,000 133% Sale || 69% Sale | 74% Sale | 69% Nov. 1] 74% Nov. 29)| 58% Jan. < 74% Nov. 29 
‘nh omahe 27, -----||109 111 |109% Sale |109%% Nov. 29/110% Nov. 15)106% Sept.21|111 Jan. 4 
De on oe aes 84% Sale | 8334 Nov 25) 84% Nov. 29|| 83% Nov. 25| 84% Nov. 29 
B yO” te Oe 76% Sale | 71 Nov. 27| 76% Nov. 29) 71 Nov, 27| 76% Nov. 29 
J - 101 103%))10l -—-...- BGS  : cobidelsoccse cde celocesce abie denies dade eee 
4 © J) ------//.-.2. oo cipicine 86% gi SRE aera ace emt == +o a8 te 84 May 8) 87% Aug. 4 
7\J - BU, i; etansines ee ieee 105% ..... 105 Nov. 24/105 Nov. 24/105 Nov. 24 10674 Apr. 1 
A- 9844 98%) 97 9714| 96% 97%) 97 Nov. 15) 97% Nov. 6/]| 97 Oct. 23 Apr. 22 
J-« | 80% ..-.- 95 96 95 96 95% Nov. 28| 95% Noy. 28) 90% Jan. 56 97 Aug. il 
J - 37 38%)| 624% +64 60% 62%! 60% Nov. 24) 64 Nov. 2)| 38% Jan. 14) 66% June 19 
Oo A eStL letg 48. 1934\0 964 sri 753g 86. |-257- shie *|"78" "“Wov_30| 75" Nov 30] 98 Sept. 6] 80 May 19 
g 4s... » 0 BR iiecae e Ov. OV pt. ay 
ae im lu RO 83 Sale Nov. 29| 84% Nov. 8) 83 Ov. 
A-O 66% 68%4)|.---- 6734| 69% Sale | 664% Nov. 13) 70 Nov. 29) 65% Sept. 15) 725% Feb. 15 
JI -D ee CS Peat UGB OE ponciliccecé.odtibts lotnees.obhe ckiitbémiias deine sea 
M-N 11053 Sale ||106% 16430 106 107% 106 Nov. 13,107% Nov. 14/|105% Sept. 108% June 9 
7iA-O 59 64 61 64%)}__-_.. 63 62 Nov. 9 63 Nov. 27|| 5944 Jan. 21; 63 Nov. 27 
iy - : itp 100%)||100% _---- 100 & 10034|100 &% Nov. 15|100% Nov. 16/100 Jan. 30 101 Jan. 24 
5s..19 - J 1100% Sale ||100% __-_-.- 100% 101%'101% Nov. 22/)101% Nov. 22))100 Jan. 27|1013% Nov. 22 
g 58.1932;\M-S SE: ulema 1G636 20034 LOG JOC ihieew ew tacdtaleasosa cocks 105 Sept. 19|106% May 9 
Co Ist g 56. .1915\F -A | 98 101 100 101 RE RE a a, Rak LI aR FRE GE 
1949;|M-N /10234 103 |}104 Sale (104% 105% 104 Nov. 11104 Nov. 1/103 Jan. 5 10h won Mch, 28 
A-OQO & sane 98 99%) 98 | RE ae ae, es Ge ee 97% June 6 7 
7iA-QO| 49,000U/101 102 [/-.--.  ---- 05 106 |105 Nov.17|106 Nov. 14/101% Jan. 56/106 a 26 
- QO 112% 115 Bk: eee a 115 116 {116 Nov. 2/116 Nov 113% Mch. 30)117 Oct. 27 
- Ji ------|| 863¢ .....|] 88% _-.-.- Dupe tidiewadet-sdewcaebecns a s<eeun 87% Jan. 12) 90 May 8 
- F 1102 102 102% 102%4|102 103 (102% Nov. 27|102% Nov. 24102 Apr. 7|104 July 2 
-O 000) 99% 101%4|/101%4 Sale {101% Sale {101 Nov. 9/101% Nov. 1/100 ch, 8/103 July 22 
-N 89 923%4/| 90 91%} 90 Set. aad 72 Li, Ia ae as oo ecawe 90 Jan. 11) 91 Jan. 31 
-D 102% Sale ||102% atts, 103% Sale (103% Nov. 3)104 Nov. 15/101 Sept. 27|104% July 7 
-A | 87% Sale 88 8834; 89 Sale | 88% Nov. 3/ 89% Nov. 17|| 87 89 ov. 
- J SER UE éaoee 2) pe Bp pet poe ameaginiege amide TN seem. Aa bling at pst ae 111 Meh. 8|112% June 13 
. © Al on----//--.. 101 SOE acted See: Bea ec oa Be ee 100 Feb. 4/101 
corp unifying & ref 5s ...1937|M - N 92 93 0474 ee oe 94%) 944% Nov. 1) 95% Nov. 16) 9134 Jan. 19) 964% June 27 
People’s Gas & C—Ist 68..1943)A - O 116% 117 /j11 $33 a DE cc cuubhs Cheikh ces cee ams ale 116 %& Feb. 20/119% May 3 
Refunding gold 58..-..-.-. 47\M-§& 4101 ~=—101 101 102 |101% 102%/|101% Nov. 27|102% Nov. 14//101% Jan. 4/102% Oct. 23 
C as L & C ist gug 5s 1937\J - J }102%% 104 103 104 (103 104 #(|103 Noy. 25)103 Nov. 25/)102% Mch, 14:103% July 10 
Consum Gas Ch ist gu g 58’36)J - D 9,000'/100% 103 (101 10244/101% 102%/102 Nov.14|102 Nov.14/101 Feb. 9/102 Sept 22 
Ind Nat Gas & Oil ref 58 *36;\M-N| ------//_-.-- in wiik ae dawn a Set die dine Cats mnt emas ack nu 90 Jan. 6) 91% Jan. 27 
Mut Fuel Gas Ist gug 58 1947|M-N|_ ------ Se: Si. otha wadwdln add win duiltho Ueids meine ciitibn is socelaa 100% Jan. 9/101% Aug. 21 
Phila Co conv deb 5s..-.-- 1919/F - Aj) ------ 102 105%)|----- | Eg Se as TTA rs PRL Sh ohare 104 Jan. 20/116 June 6 
Syracuse Lt Co Ist g 5s....1951|\J -D) ------|| 98 -..... Se. 308:> Eee OB ss Bee A Oe ek ee eee eee eee 
fee IED TT RS OO ERS ee ee ee eee | eee | RE Oe 81 June 7| 82 May 4 
Union E} L & P refund 58.1933|M-N 3,000; 95% 96%! 95% 97%/100% ____- 95% Nov. 8] 96% Nov. 15) 93 £4Apr. 12) 96% Nov. 
“Ff } ee aeeey ae aBSZiM - S| occ eenil.... cone. ree GE neditul nn stan mows a LE ee 98% Sept. 29)100 Aug. 
Utica G& Elec ref & ext 58_1957\J - Jj) ------|| 9B -.-.- I & a SS SCE Se os fa 99% July 4 18038 Fu, July i9 
Westebentes Light gold 5a. 1950\J - D 5,000 102% 104 ||104% _-.--- 104% 108 |104% Nov. 27|104% Nov. 27/104 Jan. 30 
scellaneous Bonds. 
Adams tyr col tr g 48.1948|\M- 5S 17,000) 90 9134'| 8614 Sale ; 87% Sale | 86% Nov. 1)| 87% Nov. 11 Sept. 8| 91 Feb. 20 
Armour & ist real est 4 549°30)5 -D 160,000 92% Sale 92% Sale | 92% 92%! 92 Nov. 3/] 92% Nov. 27 Fi Oct. 2) 93% Feb. 23 
Bush Terminal ist 48..... 1952;\A - QO 1¢.o0 88% ..--- 90 92 91 Sale 90% Nov. 22} 91 Nov. 29) 90 oo) 5} 93 May 18 
 Ceewe 1955\5 - J 27,000!) _ 2. 9834|| 98 Sale | 98% Sale 98 Nov. 1] 98% Nov. 29) 97 Feb. 14:100% Apr. 18 
Chino Copper ist conv 6s..1921|)J - J); 207,000). ._... ..... ROE?) ions a whalllig oih'dinh ade aPtu 108 Nov. 2/113 % Nov. 22/100 Sept. 28/113 4% Nov. 22 
Inst for lrrig Wks 8s f 4}4s 1943)|M - N 12,000) 95% _...- 91 95 92 95 93 &% Nov. 16 a7 2 Nov. 16'| 92 June 21); 93% Oct. 28 
Inter Mer Marine col tr 44s ’22/A - O} 325,000) 63 65 64% Sale | 67 Sale | 64% Nov. 1) 67% Nov. 29 oon Oct. 2) 68% June 19 
Int Navigation Istsf5s...1929/F -A 33,000) 78 78%|| 80% Sale | 82 82%} 8044 Nov. 1) 82% Nov. 15 Jan. 12) 82% June 20 
Morris & Co Ist sf 444s_..1939\J - J 2,000) 90 91 %)/----- 9154| 89 91 91% Nov. 3) 91% Nov. 3 003% July 18| 92 Jan. 23 
N Y Dock 50-year gold 4s_1951;F - A) ------ 85 9144); 82% --.--- 81 OP Sawer e tae ees en dcue 82% Sept. 1; 90 Mch. 14 
Niagara F Power 1st 5s_...1932)\J - J) ------|/_.... ----- SUPE wcowe BE 6 GR ee Wee ee a Te ae 102 Apr. 5102 Apr. 
Pub Ser Cor NJ gen 60-yr 5s ’59|A- O $0,000) 94% -..-- 93 Sale | 92% 93 93 Nov. 1] 93% Nov. 14) 92% Oct. 20) 96% Jan. 27 
Wash Water P ist 30-yr 5s 1939\J - Jj ------ SG Se edece Ses endec BOW wedtlebuese Romane uss eanwes 102% Mch. 14/102% Mch, 16 
PR on in Bets Telephone, 
col trust 4f..1929;J - J) 305,000) 91 Sale 90% Sale 90% B a 90% Nov. 1| 90% Nov. 15|| 89% Mch,. 20) 92% July 5 
Convertible 4s_......... 1936;|M- 3s} 592,000/105 Sale 10874 1064%4/108 106% Nov. 3/111% Nov. 23)104% Aug. 25/113 % June 8 
Sommercial Cable yt iy Be J 3,000) 8334 88 | 82 -.--- Bee 83 ov. 8] 83 Nov. 8] 83 Nov. 8] 83% Apr. 21 
Ka ne Telephone ist 68 1935|\J - J) ------/|..__. ee onsen ctbbetvd énaibie bik Coe ae 83 Oct. 25) 85 A 31 
Met T & T ists fg Ss... 1918\|M-N 1,000 SEE cased 108 10854)102 ..... 103. Nov. 22)103 Nov. 22/103 Sept. 25)104 july 17 
Mich State Telep ist 20-yr 58 ’24\F - A 10,000); 99 9934), 9934 100/100 10044|100 Nov. 17|100% Nov. 15) 98 Jan. 17|101 July 21 
NY & Tel gen g 58....1920|M-N| --.---- nt <p denis. be teel Gwe ed oc cue o meee, Cee a te ee 103% May 19|103% May 19 
N Y¥ Tel ist & gens f 4348.1939/M-N| 450,000) 98% Sale ||100 Sale 1007s 10054|100 Nov. 1/101 Nov. 10) 98% Jan. 20/101 Nov. 10 
Pacific T & T ist 5s.._... J - J} 473,000) 97 Sale || 98% Sale 99144) 98% Nov. 1| 99% Nov. 15] 97 Jan. 6) 993% June 12 
West Un—Coll tr cur 58...1938/J - J) 53,000) 993% Sale 101% 103% 100 101 |100% Nov.17|102 Nov. 10) 99% Feb. 23|103% June 9 
Fund & real est 4 }4s S--1950 M-N| 52,000) 95% Sale || 96 Oe sh eae 97. Nov. 3] 97% Nov. 10) 92 Mch. 9] 98% May 24 
Conv 4s Series A.....--. 1936|M - N 33,000/|102% 103 (||104% Sale (104% ____- 104% Nov. 1/1045 Nov. 27/103 Jan. 13|)104% July 14 
ee es OR SU OO BE lca cl cua a cclaesog oboe then lec seanchadbina sctbvalabcoks +< onus 104 June 23/104 June 23 
No W Tel gu fund 4448¢ 1934;J - J) ------//-. 95 OBIE ce wcbhic ccd ccccclos chia ecacdbvlccan ce. occdedidendss bbe 
Manufacturing & Industrial. 
allis-Chaimers Sat Te 1936/J - J| 161,000) 76% 58% 59 58 Sale | 58 Nov. 29 55% Oct. 17) 79 29 
m Ag Chem ist cons 58..1928|A -O0} 46,000/102 102% 101 34 Sale |101% 102 (|101% Nov. 1 101 Sept. 22}102% Jan. 27 
p— ceeeee Oil 44s..Nov 1915 3° F| 27,000) 973% Sale || 96 97%%4| 98% 9834) 97% Nov. 3 96 Oct. 27| 98% May 29 
Debenture 5s........-.. 1931|\M-N Ue 95 95 94% 95 95 Nov. 10 . 13), 95 Nov. 10) 97% May 26 
4m Hide & Lh istsfg6s_.1919)M- S$ 55,000) 95 97%4|| 9834 99%) 99 Sale | 98% Nov. 3 : 96% Jan. 4100 Feb. 24 
Am Ice Securities deb g 68. 1925/A - O 14,000)| 64 6644)| 70 76 72% 74 72% Nov. 17 ; 65 Jan. 5) 78 ay 5 
Am Smelters Securities 6s 1926|F - A 270,000 Es ct 102 Sale |103 Sale |102 Nov. lil - 11/100 Sept. 21/104% June 13 
Am Spirits Mfg ist g Ga. 1915 M-§ --.-.- Sa: Sane” pebiaen cued aumeun 99% Sept.27/102 July 26 
A can Thread ist 48...1919)J - Jj ------ ‘4 Oe: CBNGt Geet: 5 ee 19] 93 ay 8 
4m Temacce 40-year g 68..1944/A - 0/6,348,000/105% Sale 114 Sale {116% Sale |113% Nov. 2 17||102% Aug. 24/117% Nov. 17 
cessgeceusee 1944/A - O} | 132,000)..... ....-/|114 Sale |..... .....|114 Nov. 1 Nov. 17||f02% May 31/117 % Nov. 17 
5 Co aatanel deposit...._. 2,042,000 +E eT 114 Sale |116% Sale |113%% Nov. 2 Nov. 17||1045 Sept. 5|1174%4 Nov. 17 
«, Peer aes pupretsendue 1 +t : - yy ee 80 Sale | 91% Sale | 90% Sale oo Ove . ph an. 3) 93 ay 31 
wnadgescee - PEGs 6d beodtlleds oa dvcd<lsscis cauas ov Aug. 23 : 
Tr Co certfs of deposit -._- 2,000,000))..... ..... | 9 Sale | 904 Sale | 89 ov. 1 85 Sept. 1 92 ct. 13 
am ee ee lstef5e1919\J - Jj 29, 88 89 | 88% Nov. 20 Nov 11/|| 88 ov. 20) 91% Aug. 4 
Baldwin Loco stsf5e "40 M-N SES Is: 103% 108% 10344 103%|103 Ov. ch Nov. 28 
Beth Steel re axtet te. 1036 J « J| 103,000) 86 94 e | 93% Nov, 14 an. May 26 
Leather 20-yr g 58.1925|A - 0} 296, | 99 | 9614 Sal 96% 96%| 96% Nov. 95 *. Geeo Sens 
Gonsol Tobacco 50-yr @ 48.1951\/F - A} 13,000! 79 “sok 91 Sale wocee 2...-' 90% Nov. 1} Nov. 1!) 81% Jan. 11) 91% Oct. 14 
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BONDS Int. | Sales in || Price about PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Je Peri-| Nov. an. 3 -— oo 
N Y¥Y STOCK EXCHANGE od, \(Par val.) 1911. Nov. 1. Nov, 29. Lowest. | Highest. | Lowest, Highest. 
s | $ Bid. Ask.\Bid. Ask.| Sale Prices. Sale Prices. 
1M-N 7,000) 97 97%%|| 95 96 95 97 96% Nov. 2) 963% Nov. 14) 96 Jan. 19) 97% t. 26 
O34 M-N| 24,000] 94 96 |j/----- 9634/_____ 96341 96 Nov. 22] 96% Nov. 17], 95% Jan. 10| 97 Feb. 1 
A-O 20,000). .... 07 96% 96 Ee os 96% aev- 2197 Nov. 10) 95% Jan. 31| 97 Jan. 16 
A-O! 286,000) 76 77\%|| 74% Sale | 76 77 74% Nov. 1| 78 Nov. 16) 70% Oct. 6| 80 May 22 
J -D; 23,000) 83 85 84 85%| 85% tt. 85° Nov. 10) 85% Nov. 3\| 82% Jan. 19| 8644 June 30 
ek BBSRC es Opa ee 81 4i/.---- Oe: Seaaem UT oie cl ine oA oe Tike, ea 81 Feb. 2) 82 May 5 
7\3 -D| 22,000/146 148 jj-.-.- -----|-.--. -...- 150% Nov. 15|153 Nov.17/145 Mch,. 3/167 May 29 
A‘-Q' 227,00G):.... ..--- 97%4 98 | 98 9844! 97% Nov. 2) 98% Nov 97 Oct. 9} 99% June 29 
F-A 13,000,104 104384¢))102% B46. 103. Sale |102% Nov. 3/103% Nov. 29/101 Apr. 21)104% Jan. 12 
J - J} 13,000) $4 85 83 85 84 Sale | 83 Nov. 2 85 OV 83 Aug. 18| 87 Jan. 26 
M- S$) 54,000} 91% Sale || 9144 92 92 Sale | 914% Nov. 16) 92% Nov. 91% Jan. 5| 95 May 26 
A-O 44,000) 96% Sale |j----- 9634; 9744 Sale | 96 Nov.17|] 97% Nov. 29]/| 96 Oct. 19} 99% Mch. 3 
50iM - 8 Cee Ge ‘wancalt cons 79 78% 78%! 78% Nov. i4| 78% Nov. 13]| 78% Nov. 14! 88 apse 6 
5IM -8| 49,000] 91% Sale || 90% oie 91 9144; 91% Nov. 24) 914% Nov. 17 Feb. 17] 96 ch, 24 
Too ee eo. 94%|_____ 24% eT a ae nee Sa 9414 July 12| 9534 Feb. 14 
M-N 29,000/103% Sale || 96 Sale | 98% 99 96 Nov. 11100 Nov. 22) 94 Oct. 23/105 Jan. 1l 
ee 15,000 97 975%; 98 Sale | 97% Nov. 2) 98 Nov. 29) 97 Oct. 27| 99 May 24 
Bo GS pia kerr 5. eee PE wiped agbaihe Akh: wads bene ida ial 102% June 1/103% Feb. 4 
AeO!' 49,000/..... ....- 89% Sale | 91 Sale | 89% Nov. 1/ 91 Nov 89% Oct. 31/ 96 May 20 
Me.WN’ Ss So we ea 86% 87 871% 88 87 Nov. 17] 87% Nov. 15)| 85 ct. 5 89 June 13 
Co ae, § Ce Cee 97%| 94 95 | 94 Nov. 18) 97%Nov. 4/94 Nov. 18) 98 Oct. 13 
Few 2.000| 93 96 il.-... 9414! 94 9444) 94% Nov. 14; 944% Nov. 14/| 90% Feb. 8] 95% Mch., 21 
i i eer od | a ta 92 ee Oe pddtvinbdwen. othnedtbbenc. sdeo dat | BOR: GLa «eee nt 
S Leather s f deb g 68...1913)|M-N 6,000/104% 10484/|}102 102%4|102 103%)102 Nov.16)102 Nov.17/102 June 24/105 Feb. 14 
S Realty & Imp deb g 58 1924/J - J| 33,00C Sale || 89 8934/8 8954; 8934 Nov. 3] 8934 Nov. 16] 871% Sept.13| 91 May 4 
U S Red & Ref ist sf setGEhie © Bl ‘wewsen 88 Sale |j..--. 86%4|..... Ch 2 | IE SRS OP sai dele as ll 0 Apr. 17} 88 Jan. 38 
ve pauls hae oe tr681918|\J -D! 148,000}103 Sale ||103%4 Sale |104 Sale (103% Nov. 1/104 Nov. 29//10134 Sept.26105 Apr. 28 
U S Steel Corp e f g 5s 7 1963/M - N 2,507,000/104 Sale {101% Sale {101% Sale {101% Nov. 1/102 OV. 100 Sept. 20 10634 ay 19 
a Sa ease % = 1 1963|M-N| 43,000/103% 103%)/101% Sale 11014 Sale |101 4g Nov. 1/102% Nov. 23/100 Sept. 22/1064 May 16 
Va-Car Chem Ist 15- .-1923\J -D 72,000/100% Sale ||100% Sale |100 100%100% Nov. 24|100% Nov. 98% Aug. 17|102 Feb. 3 
Western Elec ist 5s Dec 31 1922/3 - J/ 62,000/100 101 |/..._. 107%|102 102%4102 Nov. 10/102% Nov. 17|100% Jan. 5|102% July 28 
be sate > fod tw og os 1931|\J = J} 63,000] 92% Sale || 9234 Sale | 93 9 92% Nov 2) 9344 Nov. 27|| 90% Oct. 6) 95% June 22 
and Iron Bonds. , 

Buff & Susq I sf 5s..-..--- nt SA ~ <cosatl GO sgeed Wi.: scene EUG ope gklieee paccdlonine<, iheol 96% Jan. 11/ 97 Feb, 27 
ee eS ewes hr 1926\M- §S 2,000)..... a Meenas guaiewbcbies 91 91 Nov. 7 91 Nov. 14) 89 May 23) 91 Nov. 14 
& I 1943/F - A} _9,000)--__- 98 || 97 Sale | 98 100% 97 Nov. 1' 98 Nov. 13] 97 Oct. 20|102% July 19 
Col Fuel isos gen gold oe pio M-N 19,000) gg EReee GRRE EE wnkun 107% Nov. 18 10734 Nov. 16 107 6 Nov. 16 107% Nov. 16 
Col Indus ist coll tr5s gul934\F - A 93,000; 76% Sale || 75 Sale |. -.- athe 74% Nov. 24) 75 ov.13 73 Aug. 12] 79% Feb. 1 
Consol Ind Coal ist 68....1935/3 -D) .....-/]..... .....}]-_...- 844) ..-.- hs. whine wahabemwe alam al 85 June 1/85 June 1 
nsol Coal of Md isté&ref 5s’50)\J -D  ---.-.--/].-.-. -.-.-/|_----- 95%}... DE lsconed. nithbaalesseve éitvc oh 96 June 27| 97 June 24 
Pocahon Con Coll ists f5s1957)J - J; -..---/|.-.-. | eg See SF Seren 82 |------ ------|------ ------ 84 Apr. 13) 85 rt 7 
StL Rock Mtn & Pac Ist 5s oat ee RES SPR SEERA “RRS i: | ee PRES dies. 0s ha aie nine cle 82% July 12) 86 ay 11 
Tenn C 1 & RR gen 5s....1951\J - J 32,000: 000 |1048¢ 106 Sale 100% 1024/1011 1024%4:100% Nov. 3102% Nov. 10/100 Oct. 27|104% Feb, 24 
Birm Div ist cons 6s....1917|J - J 103% 10444;103% 104 (104 Nov. 28 104% Nov. 14 10333 Sept.15|106 Apr. 28 
Tenn Div ist g 6s.._.Jan 1917|A -O 1 300 104% 108 103% 106 |1034% 104 /|104%4 Nov. 17\104% Nov. 17||103%4 Sept. 12)105% May 26 
Cah © M Co ist gu @ 68.-1922\ - DB). 107” ---..)----- im RE segetpeeae: So ies sak. GeRREAS Ok ceeton iain aia 
Victor Fuel 1 ee ELS SF See RS Se ta ae \ Iu ndaines peed RE aks ie lili ade 87  Mch. 23) 88% Mch. 22 
Va Ir Coal & Coke ist g 58_1949'M - S' 9,000 04K 951%" 94 95% 94 96 93% Nov. 2 94 Nov. 9144 Apr. 28} 98 July 27 








a On the basis of $5 to the £ sterling. 
y Coupon on, 


paid. s Option sales. 


z Flat price. 


b On the basis of four marks to one dollar. c ist installment paid. d Full paid. e Second installment 
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STOCKS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 



























































SALES TO DEC. 1 ni PRICES IN NOVEMBER. RANGE SINCE JAN, 1. 
rice about ||—--- ~~ 
STOCKS. Sales in Since Jan. 3 
N Y¥Y STOCK EXCHANGE Nov, Jan. 1 1911. Nov. 1. Nov. 29. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\Bid. Ask.||\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices, 

Atchison Top &$ Fe..100; 154,885) 2,468,925/101 Sale ||1063%{4 Sale |2106%4Sale (1055 Nov. 29/2109 Nov. fe 007% dang "27 116% June 6 
Preferred ......--.- 100 5,360 ,073||10084 Sale 103% Sale (103% Sale |103% Nov. 2/104 Nov 20,100 Jan. 3/105% June 12 
gson Coes Line RR..100) 43,400) 126,015)117 Sale |/1264¢ Sale |136 Sale [126% Nov. 1/139 Nov. 23/117 Jan. 3 13934 Nov. 23 
timore & Ohio. .-..- 100; 43,230| 384,682)105%{ Sale || 97% Sale {102 Sale Nov. 1:104% Nov. 23) 93 cont. 29'109 % qay 22 
cid hiinin ote 1,331 9 ,074/| 89 91 87 89 89 8934; 88% Nov. 20| 89% Nov 9, 8544 Aug. 30! 91 4 
p Transit.100| 78,870) 839,887) 75 Sale || 75 Sale | 77% Sale | 74% Nov. 1| 79% Nov. 14! 72 Sept. 25) 845% = 20 
Buff Roch & Pitts. ...100 100 ,091)/10 108 100 105 (100 105 (|105 Nov.10)105 Nov. 10/100 Sept.22:126 Feb, 8 
en NEN SMa nee a. Sam eee Ae 1 ABD Bak uo hinecae phuoul OP a Rea MCR gear 
Canadian Pacific. ..--- 100 92,080} 1,419,835 =" Sale ||236% Sale (242% Sale (23634 Nov. 1|243 Nov. 29 agers Jan. 3/247 July 21 
Canada Southern. ---- — £.... 385 70%||_.-_- og Ye." cermemgignet le apenas ae | 62 Mch. 3| 68 May 12 
Central of New Jersey.100 1,250 4,945 260 280 (270 290 (3800 320 /|2963%4 Nov. 10/310 Nov. 21/260 Aug. 24/310 Novy. 21 
Chesa e & Ohio...100 53,960 1,030,090 80% Sale || 72% Sale | 74% Sale | 72% Nov. 1! 76% Nov. 11]| 68% Sept. 25) 86% Feb. 8 
Obies o& “alton BR..100} ..--.-. 2,680) 24 30 aes Oe eee meres Ke are 15 Aug. 28) 31% May 23 
a 100) -.-... 960)|..-.. 6634 40 45 | 37 45. |-----. -..---|-.-... ----.-|| 87 Oct. 2) 53 Jan. 19 
ghic Gt West tr Sits” 22100 9,550 81,538); 21% Sale || 18% Sale | 20 20% 18% Nov. 1| 21% Nov. 11 17 Sept.13) 25% June 5& 
Preferred trust ctfs.100 0,3 50,460)! 4544 Sale 3734 Sale | 37% 38 37% Nov. 15| 40 Nov. 10) 36 Sept. 25) 49% Feb. 6 
@hic Milw & St Paul...100) 242,780) 2,018 1395) 123% Sale ||108%% Sale (110% Sale 108 Nov. 11114% Nov. 11| 105% Oct. 4/1383% Feb. 7 
Preferred ....----- 17 21,63 147 Sale (145 149%|147% Sale |147 Nov. 8149 Nov. 9/141 Sept. 14/155% Feb. 6 
Chicago & North West- = 13,136 118,011)142%% Sale ||14544 Sale (145 Sale |144% Nov. 9)147% Nov. 11 ir138% Sept. 11150% June 12 
Preferred _...-.--- 15 2,671,180 210 |180 200 {191 200 |191 Nov. 13|191 Nov. 13/191 Nov.13\a209 Jan. 7 
Chic St Paul M & 6.72100 on eee 3030 a oe ee 2 Pe en ue. wedi babas oidina 130 % Apr. 20/144 June 12 
Preferred ......--.- 100 370 0/160 175 142 154 |147%Sale |147 Nov. 28/150 Nov. 16/147 Nov. 28/157 July 7 
Chic Union Io ee ied eb tae” ie a lao eltcde Busts cee Nee Ne bob Ja blleen Sencha etnies Ula ols 
Tr Co ctfs, asst paid 100} — 1,300 6,650 3 35/134 2 | 1% 13Z Nov. 16} 214 Nov 23) 15% Sept. 30] 33; Feb. 6 
Pref do dodo 100 700 2,900 ~ 4% 5 434 Sale 4%4 Nov. 23) 5% Nov. 17)| 4% Sept.11) 7% Feb. 6 
@lev Cin Chic & St L..100 500 10,280) 654% Sale || 59 63 | 62 75 | 61 Nov. 2 Nov. 20) 48% Sept.15| 66 Jan. 18 
Preferred .....--.- BE cohen os 700| 97% 100 || 92 ____- Bc RA iecd cenpaiaseens teed 94% July 8/98 Feb. 1 
Cleve & Pitts guar.... 50) ---_-- SMO. een SOE wal cial ecBuls Sek eenesn den Pesteses wahens 16644 Apr.28/a16634 Apr.28 

Colorado & Southern. 100 575 27 227 56% Sale 48 50 45 49 48% Nov. 11} 49% Nov. 4/] 43 Sept.2 Jan. 
First preferred ---.-.- 00 800 16,068 76 Sale || 75 76 77 77\4| 74% Nov. 13) 77% Nov. 24270 Sept.25) 82 June 30 
Second preferred_..100 100 2'524 73 #76 || 63 #70 | 67% 75 | 70 Nov. 27| 70 Nov. 27263 Sept.25) 75% Mch. 2 
Delaware & Hudson-..100 3,870 40,049'16434 Sale ||1647% Sale (21684 Sale |164% Nov. 1|172 Nov. 10/159}4 Sept. 27|/174% June 8 
Del Lack & Western.. 50 1,375 8,190'7500 575 (540 555 (|a565 Sale (550 Nov. 2/570 Nov. 10/505 Sept.25'570 Nov. 10 
Denver & Rio Grande.100 2,560 92,450)) 2834 Sale || 2334 Sale | 23 Sale | 23. Nov. 28) 245 Nov. 6] 21% Sept.14) 35 Feb. 21 
Preferred ......... 100 2,752 107,760) 67 69% 4814 Sale | 46% 4834) 4734 Nov. 21| 50 Nov. 10) 44 Sept.14) 74 Feb. 21 
Des Moines & Ft D....100; --.---- 400; 4% 13 oars SR Pileidstn ankbeilaveses enbcwa 534 Aug. 28} 6% June 2 
Detroit & Mackinac...100) --...-.- 520) 82% eee ed EAD. © ceuceblacens enbtdeleaenas asecad 100 May 25)a1204 July 21 
PERUETOE cccacnvce SE Si died wh 320 on | Se TPS as cdalssdbwe Acdcnloaeies, oaeacl 100 May 25/2120 Aug. 23 
Detroit United Ry.-...100 50 2 (766 eS eae y. Ve a ee a76 Nov. 3:a76 Nov. 3] 66% Sept.16) 75% Oct. 21 
Duluth SS & Atlantic. 100 610 12, 034! f0x 12 9 11 8% 10 9 Nov. 25| 10 Nov 10, 9 Nov. 25| 15% Mch. 30 
Preterrea .......-- 100 4 32, lll a22 Sale 19% 21%] 18% 20 19 Nov. 27; 21 Nov. 2) 19 #$£=Nov. 27| 30% Mch. 30 
i a oil ln te 100; 231,060) 2,103,411|| 27% Sale || 3254 Sale | 31% Sale | 31 Nov. 29) 34% Nov. 4) 2744 Jan. 11] 38% July 31 
— referred ....100) 48,910 ‘438, 044 45 46 52% Sale | 52% Sale | 52. Nov. 1) 55% Nov. 10) 45% Jan. 12) 614% July 1 
Second preferred. -..100 6,300 82,815!| 34 35 425 Sale | 434% 4544) 42% Nov. 1 45% Nov. 4) 35 Jan. 9) 49% July 1 
Bvanevilic a wee ibaa Gl esoccs 4 265) 58 a SRR Dee peta Fe RRR, BNL SP eae 60 Feb. 1! 88 July 17 
lee a, Oe Lf ee edes wo 8 TERR SS ipeeaerer pear SO sachin Mibvnalidbehd ébeoks 85 May 25| 90 July 24 
Great Northern, pref..100 96,796 1, 102,468)1 2336 Sale 124% Sale (127 Sale |124% Nov. 1\129%4 Nov. 13/119 Sent. 251140 June 8 
Iron ore properties. -_-. 14,886! 264 850) 5634 Sale || 41% Sale | 42 43 4114 Nov. 2| 43% Nov. 10] 40 Oct. 19) 6334 Feb. 4 
G@ Bay & W debctfsA1000) -....-); 59/22 LLL. OS... BA: hte it liana peecesthiices sebwha 76% Feb, 7| 82% Oct. 27 
Deb certfs B __.-. 1000 51 755. 13% 15 12% Sale | 11% 12%) 12 Nov. 4) 123% Nov. 1/11 Aug. 28) 15% Jan. 17 
Havana Electric Ry---100| _____- 2,160] 6B _...- 1 > Senmeral BBM 7 ot ak. Sa edbeee odlond 9334 July 22| 98° Oct. 11 
Preferred ......... ieee | hepa ° yedinganbets Feo) <oatehcy' SERRE: 7 ed aRg wea 934 Jan. 12/1025 Oct. 9 
Hocking Valley......-. 100 170 1,820/123 134° ||____- 23 1125 128 |124 Nov.15124 Nov. 15/124 Novy. 15/134 Apr. 29 
Illinois Central___-__- 100} 8,850!  67,868/|132 Sale ||i391Z Sale 143 Sale |139}4 Nov. 11146 Nov. 23/182 Jan. 3/147 July 31 
Leased line 4% stock 100; ______ 250 en te * Wining an ey: SP a mae t ait Bea ae SIs aay 94 Mch.10\a97 June 9 
as ob rn vot trctfs.100} 48,347; 304 1995) A Sale || 14% Sale | 15% Sale | 14 Nov. 24; 16 Nov. 23) 13% Sept. 25| 20% Feb, 10 
El I, Fe 100; 45,720' 441, 739) 5 Sale || 45 Sale | 47% Sale | 44 Nov. 14) 48)4 Nov. 22) 3934 Sept. 25) 56% July 19 
Preferred vot tr ctfs.100) 4,400) 24,105) _--.. ____. 4434 Sale | 4434 Sale | 42 Nov. 24) 46 Nov. 20) 3934 Sept.14) 5544 July 19 
Iowa Central........-. 00 300 37,220 18 Sale 17 19 17 17%| 16 Nov 23; 18 Nov 10) 15 May 12; 22 Sept. 7 
Prefetred ......... 00 400 41,560/ 32 Sale || 35 37 | 31 34 | 34 Nov. 14) 35 Nov. 10) 28 Apr. 24 42 Sept. 7 
KC FtS & M tr ctfs, pref 500 2,484 73 77%|| 74 80 | 79 #280 | 79% Nov. 28) 79% Nov. 28] 74 Apr. 8] 79% Nov. 28 
mapees City Southern- 9 5,403) 116,868) 32 Sale || 29% Sale | 28% Sale | 28% Nov. 29) 30% Nov. 23]| 25% Sept. 25| 37% June 13 
amecceces 2,300 19,105) 6434 Sale || 65% Sale | 6634 Sale | 64% Nov. 13) 66% Nov. 29]| 61% Sept. 26| 6934 June 13 
Keokuk & Des Moines. 100 geecee 1,005), 4 8 5% 868 Bees: OO te, che citdlbclcdbuse agbebad a6 June 27| 734 May 24 

---------10U! ------ 550) 35 45 | 40 60 !' 35 60 !...... -.....|...... ..2-.-" 35% Mch. 31'°42” Ma 
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STOCKS ISALES TO DEC. 1 4 ke PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
Since 7 
a ee ee ee | 191i. Nov. 1. | Nov. 20. | Lowest. Highest. Lowest. Highest. 
teat aca ee Bia. 4. ett? {8 "| 12% {414 ff” Nov i3| 17 Nov.’ 10” Septet 35| 17 Now. '9 

Lake Erle & Western..108 i00| «so a'z7slay as 1,34 |,30 34 | 8114 Nov. 8| 3135 Nov 25 Sept, 1| 40 Jane is 

gy act) Eel ee eors 325 450 5 Sesh en eeoedsigce ane cunts sien cwin asses siedes amp anne 

P21 5 Pt lls '30| 713,370! 3,045,030 175% Sale 166 Sale 176% Sale |166 Nov. |1/18124 Nov. 13/151 Sept. 1418124 Nov. 18 

Long Island..--....-- 50 380)", 5,799] 62, 66 || 45 52 | 45 47% Nov. 1116032 Nov. 241361 Sept, 14{160% Nov. 22 

Louisville ile & Nashville 100 69,125| 2467130)1449% Sale |148 Sale |185% Sale |147 prov. Si1GQ% Rov. 281804 Sept. oat aers gale’ ie 

Manhattan Railway... 1,135} 18,3131138° 140 ||134 136 |135 Sale |134 Nov. 9 o.. ge $1 %4 Gept. 25/122 Tay 

Minmeap 4S Loue---100) 1.815) 48-143) 2535 Sale | 320¢ Sale [90 $4) | 42M Nov: 18) Gos Nov. 9 2158 O04. 90) 4244 Beni. 7 

MBP & 6 Si M222 2100 6,504 191'250)130 131 ¥6 133 ¥6 Sale ‘ 18546 Sale |18516 Nov. 1/1865 Nov. Sisi2tisept.33 (ie fo ee 
PRO cnctre che 100 pie hat anton ein | 87% July 5| 90% Feb. 16 

alata eR 6, 89% 90%) 87 92 | 87% 8934|-...-- ------|-- 

us orgs Tome 10) HR SELES Bs ae | Stage | aay ane | BOK Wes 1 SF Mee ob) aha Set 2H 9 nes 

Missourl Pacific ....-.100| 38/850! 1,576'105| 4734 Sale || 4154 Sale | 39% Sale | 38% Nov. 20| 425% Nov 39% Sept: 13] 68 Feb. 16 
orris & Essex......- | oe eee Baar y way eet? et ees Ce eee rnin Fe gta 

Nosh Chat & ot Louis.100| ____-- 2,886/136 143 ||150 160 “anid\ea Meese ae. Mow Yh Aug. 24 72% Jan. 36 

Nat Rys of Mex pref. ...100 200 4,150) 68 6 70 | 67 Nov. 23| 36% Nov 25% Aug. 28| 38 ea 

NY Gent & Hud Riv--100 64/931| 790/068 11°" Sale 110854 Sale |105%¢ Sale |104%¢ Nov. 20'1008¢ Nov. 24|1200% Sept. 21 11514 Feb. iB 

n u v.. 9s ’ 54 Nov 48 ept. . 
10,582|| 63 51 55 | 51% Nov 
at pret de tweed 100 000/104 110 98 16 110 9814 Sale 981% Nov. 20) 9814 Nov Ht: oo or ve — ro 
Seco erred...100| ...... 1,615/ 87 93 2 Oe 1 ty, ee legaie= 5 or--ided~+- 5458s = | : 

NYN Bi Hartford~ 100 6,016 57,523/150 Sale /134 Sale |138% Sale {134 Nov. : wit? mor: 23 . sept: He 151 hed = 

N Y¥ Ontario & West_.100| 26,450) 176,625 40% 42 39 Sale 40% Sale 39 Nov. ahi 4196 Nov rik Pep 60” wach. 10 

Norfolk Western. 2..~~ 109,116} 770,131||1003% Sale 108 Sale |710814 Sale 108. Nov. 1/1113¢ Nov. 24) 99 sont wal on So See 
Pref ( ustment)..100 »4 hihi Oh ee ee 89 Sale 55% Nov. 21 5534 Nov. 39 Jan 3 55 Nov. 21 

Nor Ohio & Lt_..100 120 4,225) 39% Sale || 50 54 |.._.. _..-- Nov. guliseie Nov. 10 110% Sept. 251137% June 

Northern Pacific... -..- 100| 197,977) 2,099,984/1116% Sale ||11734 Sale |117% Sale |117 Ov. oon” Wow: Nev. 271102 Jan. 10 

Pacific Coast Co...... 100 162 oes BR OR idl Pepdiieibeadtadd Notes Scheorltees aemeyhere oo 

referred _--- i es ne 106 N86 100. | 8 LOR ee ror ae ee ee 

Penn spas 83,421) 1,438,808'|1 28% Sale 122% Sale |z122 Sale |1215 Nov. 29\2123% Nov.10/118% Sept. 25 eae oe 

Pere arquette.--.-- ee en----| 9 -+----]----- oe ~-=0- “wr tcc gu cb cenkbichaks «cath dbiestde aeeaieemves Gunna 

aA TE TT eee BRS [-ese® ceee-]-stek Seas ie aet ee ere esr ee 
Secon SR sR, ca>ccal . “cuai dalbeadan oe. faces BS | -sene OU, |- ngewe ee-salesaco= ooner lessees wane eelen sn enis : 

Pitts Cin ic & St i100 3,100 43,181) 96 99 || 96% Sale | 95 95%) 95 Nov. 27| 9734 Nov. 11 10244 Se Sent: oe nits in + 
0 RARE a = +. 112 ies 115% ah SSRI EL intl FAY te Date aon plune., 8 al67 Aug. 15 

Pitts Ft Wayne & Chic. 100 wee in AGE | ccanchlOG.: ohana th. abe cladh-o = dene ; 28047 Nov. 30)"88 os fe 

ecuri 100 RR er Rar, gO Ee a89% Sale |a89 Nov. 9a 

Reading ComIpeRy <2. 6D 2,690,850! 20, 497 025 1 a Sale 140 Sale 149 Sale 139% Nov. 1/1 B4%4 Nov. 13 184 Seni. 25 161% june a 

referred. ___- eT cee To Os BR ee GR ee eo ER engi 
‘Second preferred-.- oo 78000! = 33,180) BS 0 | Sits 08 | 0875 Gale | 93. Nav. > i Nov. 6} 90 get. 23) 34 A 2 

Rock Island Co_.._.-- 72,525| 996,885! 29% Sale || 251% Sale | 26 Sale | 25% Nov. zoié Nov. of oe Sept. 2 aabe Foon 14 
Preferred _.___.-.- 100 24,300} 179,058| 60 Sale || 48% Sale | 49% Sale | 4814 Nov. 1] 5234 Nov. ee 25) 68 que 56 

Rome Watert’n & Ogd_100|  ___--- Pas: -gar- 15 ----- cs Ce: CL MP Cow: Ge. ay 22 

Rutland, preferred....100) -.---- Seed OF: Mee Bosco” cosc-]orese Some c[t- dene <enrrGiheno=- -amtes 18 Jan. 26) 21 Jan. 27 

St Joseph & Grand Isl.100| _..__- $10). .... -..--||----- -----|----- -----|------ Pky Sap eg eRe Jan. 12} 55 Feb. 2 
First preferred. ....100  ---- -- acho: poeepyan ecoabhecss caawenakee carmapapen 3944 Mch. 21/ 40 Jan. 27 

Se foute mangers 100) F000) Staal OO OY BT RE | Ba Nee 8 GB Ne aM Ber 8 as Sat 
Lael po hee 13,170 137,726 38% Sale “| 41 Sale | 41 Sale | 40% Nov. 15] 44% Nov. 23 32 Se t. 25 49% guy 19 
° Pref stk tretfse22100| ~~ 400! «= 400. 8°. iag-- io7iglios” 13877|107°" Now. 37|10734 Nov. 95)107 Nov. 27/1073 Nov. 28 

oul "South =: 1700! «1,000 «29,370 33696 «1 28)« 81 «(| 2983 3014 fora 3244 Nov. 23/| 24 Jan. 13| 34 Feb. 4 

7 Pre : A odeeabee 00; 1,850} _ 41,800 59% Sale || 70 Sale | 70 72 | 70 Nov. 1 72 Nov. 59 — R ian 

sauieere Pacific Co__.100} 201,720) 2,188,003)\7114%4 Sale ||109% Sale |113% Sale |109% Nov. 1/115 34 Nov. 24//104 Be oe tase Sune as 

Southern vot tr ctfs.k.100| 195,950) 1,098,652) 268% Sale || 295 Sale | 29% Sale | 2914 Nov. 31% Nov. asl 61% Jane 11| 75% July 20 
Preferred do do._.100) 26,730) 219, "300 e —_ 7 = a .y 70% Nov. 1 6 Nov. 80° Sept. 21| 82% Sept. 30 

|) rere a =hlCe kk lO a OM RR RS aig ee LO La i Ea. 

remap & Pacific 100 5,900; 117 930, 25% Sale || 25 Sale | 23% Sale | 23% Nov. 29) 25% Hows - at, Al - Eek: joe 21 

Third Avenue (N Y)..100 Sr . 930 10% Sale 934 Sale ae Sele a 4 aoe: a 505 Nov * Nov. 27| 36% Nov. 29 
New when issued - - ---- EO) OE ROU ewnee annene|i----- ----- . Nov. 16| 8% Jan. 1 

400 on 2 on. 5 5%) 4 Nov. 16 Nov. 3 
Tolgte St iuie &'W-190 4.700) 7030 ah Sale| 1854 Sale| 1844 gale | 18 Nov. 281 1984 Nov: a] uf Sept: 11/244 Reb. '§ 
aie 4 ° ° 
Twin City Rapid Traa_100 1,830} 18,882/107 108% 10536 107 |105, | Gale 106 Nov. 29110024 Nov. 10/104 Sept. 16/111. Feb. 8 
Ores =nn EE REG SERENE BGG Ba TR Bl USSU ce” ee: SOIR aE 
° 14.02 . aie 4 ° . ° | 

United pars tay of OY - ee Pass ote 8084 Sale || 3634 Sale | 61. Sale’| 864 Nov. 1| 86° Nov. 11] 52° Sept. 25 9 Meh. 

oS ee 100 512 ; 

vin nie Re & Power __100 1,900 11,290]. .-- ia initia dean 40 | 42% 44 | 391% Nov. 18) 43% Nov. a7 = ay B B —_ . 
sein ak “100! 100 Cee) tee 79% 80 | 80% ___-- 80° Nov. 22] 81% Nov. 4] 72, Sept. 201088 Abe. 38 

Wabash 5 —2222TTIIGG 2o.oss| 130'179 5H 1634] 124 18, | 10°” Bale] 8x Nov. 20) 1248 Nov. 3] 193 Nov: 201846 Bab. 
Preferred -.......- 100 eens 3 56144 Nov. 1| 64 Nov. 22)| 48% Apr. 18, 66 July 8 

Western Maryland Ry.100| 28,490 203 .735, si Sale 56% Sale | 61% Sale OV. oo; "a aa” Gee” ta 24 

erred 1,400 10,283'| 75 77 78 88 815% Sale | 78% Nov. 6) 82 ov. 

Tp SOI) ts HE it | eee | ee ae ae Ree ll tig ee: al Reda t,, Pe 
First preferred - ---- 100 * y: sats Nov. 3/| 3 Aug. 23) 8 Feb. 7 
Seco 3,360 13,790] 5 7 3% «5 4% 6 5 Nov. 6| 6% Nov. 

Wisconsin entra... 100 4,300 82,396) 57 Sale || 5734 Sale | 5544 Sale | 55 Nov. 18| 5714 Nov. 1] 48 Sept.22| 72}4May 1 

Adams Express on 100 see ag hee SAE, 1909 BIE. jeelte Selo inl88: ov, Mseaea Nov. idles Rov: Seahee pee 2 

400 3 ale a ; : ; 

ye pl “one -erune > 3,050 24 29 | 1044 Sale | 1134 Sale | 1034 Nov. 1/ 15. Nov. 17 2% Oct. 18 34 Feb. 2 

Amalgamated Copper.100! 404,496 3, 222 321) 6134 Sale || 52% Sale | 62% Sale | 5214 Nov. 1] 64% Nov. 22\| 4494 Sept. 25) 71 zyme 38 

Amer Agricul Obem......199 2,600 146,550 a6 Sale 4874 an on” 55 | 50 Nov. 4| 56 : aia 99% Oct. 271103 Feb. 9 

Ro eee Me ae Cha eck ete oe EO oe bop tophe a 

ee seg 100 
ape eve a HY LY ae le Stee Re eee Newey Ree Ra Boe 
~S ane ee me 8% Jan. 6| 12% May 9 
Ei yy Ps 100} 67,260' 308,939] 9 Sale || 10 Sale | 12%Sale | 10 Nov. 1) 12% Nov. zi 

"preferred meena eel 100} 53,100, 383,856) 7734 Sale || 86 Sale | 9244 Sale | 86 Nov. 1) 92 Nov 29 ose se R. Hy pad 7 

Amer Car & Wasate. lies 55,035| 235,350 50% Sale || 4734 Sale | 544% Sale | 47% Nov. 1) 56 Nov 971113. Oct. 241120 Ma 
Preferred _......- 1 1/921 ‘690/115 Sale ||113%4 114%4\a116 Sale |114% Nov. 2111614 Nov. 27/118, Oct. 24120 May -38 

American Cotton Oil..100| 47,275) 325,426) 59 Sale || 4334 Sale | 4434 Sale | 4154 Nov. 2) 46 aoe 10| 92°" Nov. 29110852 Feb. 16 
Preferrea ......... 100 425 ne 94 100 92 Sale | 92 Nov. 29)100 ner s7l201 Sept. 26/qa86° Jan, 

American Express_._.100 785 5,218/220 240 ||200 212 (|a214 Sale a208 Nov. 3/4216 gor isl 334 Sept: 2 5h” See ae 

Aer e ee-ton) an} Tateal Ath Bate | a8 ot | oBM of | 846 Nov 18] 896 Nove 18] 29 Bebe: 23] obey Sune 2 

amer lee Securliies-~ 7100 6,000, 100,010] 17% 18%|| 17% 18% 1974 2034) 1714 Nov 8 “ oar “a te 4 7 tT: any + 

American Linseed _...100 200 16,678) 11 12%! 8% 9 8 934 9. ov. 3 ost ely all 90% Ook: 271 aa°" were ae 
BIOENG’ onc enon 100 1,600] 19,123)) 31% Sale || 2745 29 | 27% 29 | 27% Nov. 2 3714 Nov. 23|| 32% Oct. 27| 48% May 22 

American Locomotive.100) 10,570, 91,640) 3834 Sale | 33 Sale | 36, Sale | 33 Nov. 1 0334 Nov. 11/102’ Oct. 2411108 Mch. 1 
BETO eo ecu ne 100 1,600, 11,008/108 Sale 103 Sale |102% Sale (102% a a ‘3 ad i7| 3 Sept. 25| B54 yon et 

preferred << P7710 aAaOL Bt BTS Bete Sane’ll at SSH | 4858 wal | adic Nov a] agbd Nov sel an3¢ Maer ol ante Sue 
Preferred ......... 100 4,120) 31,378) 35% Sale || 41 42 | 42% Sale 4014 Nov. 9 4376 Nov. 15| 82 Sept. 26| 8934 July 19 

Am Smelt Sec, pref B__100 250) 14,990 86% Sale || 8434 Sale (285% 8614 sits Nov. 1 +f Ow, ae ooo Be Dt. 39 ts, yay 44 

Amer Smelt & Refin.--100| 421,360, 2,510'349] 731% Sale || 6214 Sale | 721% Sale | 61% Nov. 1 ' 4% Nov. 23 98%, Sept. 27 108% June 15 
Preferred ___...._- 100| 7,220)  60,033/|103% Sale ||100 Sale |103% Sale |100 Nov. 1/10 ov. 2211 98 $ Gent. tolton’? hoe as 

American Snuff. ~~~ 277 100] nna: 1,510/260 300 |/200 | - -. -- “96. 104. ‘(i017 Nov. 20/101." "Nov. 30] 96 Aug. 18\104 May 8 
Preferred ________. 100 100 3,854 100 101 || 95% 105 104 \101 Ov. 484 Nov. 27| 25 Sept. 25| 52% Feb. 9 

Amer Steel Foundries_100 5,307 50,952 Sale || 30. Sale 3% 34%4| 30 Nov. 1 3476 Ov: ein Se *- a0), $235 Cem 

American Sugar Refin.100) 21,345} 103,839 115 Sale ||11614 Sale 118 Sale (11674 Nov. 1/11 pede ks Sollll1 ~~ Jan. 5111914 Feb. 14 
Preferred, new_____ 100| 2,010 14,753/112 115 {1115 Sale |1165% Sale {115 Nov. 111165 Nov. 11 Jan. 5/110% Feb. 1 

Amer Teleg & Cable---100) =.” ot Sa | a te 138i Sale |1383¢° Nov. ili42°” Nov. 33/13114 ‘Aug. 30|1533¢ June : 

Amer Teleph & Teleg_.100| 89,938) 642,580//140% Sale ||135% Sale |138% Sale |135 Ov. ov. a a7’ e g. >alion’”” Mav-18 

Amer Tob (new), pref_ 100 40,580 179,887|| 93 94 9734 Sale (100% Sale | 96% Nov. 2/102 iy oh 8? aus. apr Noe 3 
TrCo certts of deposit eate 66'441 3014 Sale ie “30 8 “38. 27° Nov. 10! 30 130° Nov. 92 7 Sept 14| 3644 Mch. 2 

, e ° ° . . 

“eoenia pies gum. 3337 52,090 9144 Sale 87 Sale a87 $4 Sale 86% Nov. 11) 88 8834 Nov. 23) 8544 os. 27 96 June 13 

L7e0h: : SOS a kde. v. 
anaconda aap | . 57,100 _148,800'$38% Sale ||$33%4 Sale '$37%4 Sale $33% Nov. 1 1 $4034 Nov. 22 $20 Sept. 25 $41% June 13 
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—————_—_—_—_—_—_—_—_—_—_—_—_—— ———— —— 
STOCKS. | SALES TO DEC. 1 poe Deh PRICES IN NOVEMBER. RANGE SINCE JAN, 1, 
_—— . £rwe tian 
N ¥Y STOCK EXCHANGE) Sales in Since Jan. 3 7 
Nov. Jan. 1 | 1911. Nov, 1. Nov, 29. Lowest. Highest. Lowest, Highest, 
sae ‘x Bid. Ask.\Bid. Ask.|Bid. Ask. . | Sale Prices. Sale Prices. | Sale Pri 
9,300| 45 652 |/-.--- BR 9 | 44% Nov. 20) 4634 Nov. 21|| 44% Nov. 20) 554 Apr. 12 
12,734|| $2 4 1 2 | $14 1%) $1% Nov. 27) $1% Nov. 17)| $144 Aug. 25) $234 Jan. 27 
156,620)| 29 20%) 2834 Sale 9 1 | 28% Nov. 1} 31 Nov. 8] 26 Sept.25) 38% Aug. at 
75,825) 59 Sale || 54 Sale | 58%S 54 Nov. 1| 60 Nov a4 54 Sept. 25 66% July 
38,735/135 Sale 135 Sale (142% Sale {135 Nov. 11|148% Nov. 10/2129 Sept. 1 5188 Nov. 20 
225 8 8 9 8 9 Nov. 4; 8 Nov M 8 Nov. 10% Feb. 15 
e 28 28% 30 284% 29%/ 30 Nov. 22} 30 Nov. 23! 28 Feb. 16 Mch. 30 
259,024/| 31% Sale || 21 Sale | 2134 Sale | 21 Nov. 1| 24% Nov. 11/| 18% Sept. 25 3336 Feb. 2 
6271104 Sale || 9234 Sale | 93 94 9134 Nov. 4| 95 Nov 91% Nov. 4/105 Feb. 10 
chide Baune 115 117 |114 116 #|115 Nov. 2)4116 Nov. 3/\a113 Sept.27/a122 Mch. 30 
SOT SO cece ack: $2034 Sale |$23% Sale ($20 Nov. 4'$243 Nov. 13/\$16% Sept. 25/$2534 May 19 
108 :785|| 31. Sale || 26° Sale | 27 2834] 26 Nov. i| 29 Nov 25 Sept. 23) 36% Feb. 6 
1,160 11096 ee BAG SEE. So peae SOY Bnndicd can scekkakies mena 06 Oct. 23/112 May 25 
Gol & Hock Coal & 173100 didsbe 600 ee Sag Ba cen fede A a eae er foes eke oe — 3 4% Feb. 8 
Trust Co certs oa on: Soiie be RR RRS Se a EU: Sasdtas > ve belibeac clude ck iedawwas wulbacad Apr. 21; 15 July 13 
boone 900 ee et ae ean we Sain wee aoe. MOV. 16 8c. Oct. 24 34c,. May 22 
anes W.......2-5| c---.- I ee ee | 16 June 1| 18% Apr. 6 
@onsolidated Gas N Y.100| 114,977) 698,270/135% Sale {138 Sale |z139%4 Sale [138 Nov. 11144 Nov. 13 128% Sept. 25/1484 June 6 
@orn Products Refin..100) 12,385) 122 (236 14 15 10% Sale | 11% Sale | 10% Nov. 1 11% Nov 10 95% Oct. 19) 15% May 17 
Preferred ......-.-.- 100 ,000 34,633 78 Sale || 71 75 | 76% Sale | 74% Nov. 2 76% Nov. 29) 73 Oct. 19} 85 May 29 
Carpet._.....--- oe oe ao: ar 270 “Oe ee Oe ee eee ee | 60 Jan. 26 75 July 25 
Amer Sugar. -. . 100 100 ‘ oe ae Boca 57%! 51 57 54 Nov. 28! 54 Nov. 28) 35 Feb. 2) 58 Sept. 22 
en hia: RO 200 350) 88 914%) 94% 96 | 95 97 | 96 Nov. 14) 964% Nov. 17] 88% Jan. 19) 96% Nov. 17 
Sat dasénanl. masiees ee i i ii Ahab o Rei os shales ais iene RE ie eel ws on orale a 107% Jan. 5122 Aug. 10 
Secur Corp..100} 15,300) 143,673) 33 34 || 3044 Sale | 32% Sale | 301g Nov. 1| 32% Nov. 24/| 29 Sept. 26) 3834 Mch. 1 
EI du Pont Pow pret..100 ahs WEE vied wean a * 80 RR EE ape Je ea eee 82 Jan. 18| 97 May 20 
Federal Min & Smeit-__100 550 10,710) 12 20 14 15 19 16% Nov. 24; 20 Nov. 8] 15 Sept.23| 36 Feb. 16 
Bee as uke 100 2,000) . 17,998, 45% 55 || 49% Sale 24644 48 | 49% Nov. 1) 52. Nov. 6] 47 Oct. 13) 6644 May 19 
Refining 100 500 Seen Ge Oe BS... enone 64 Sale | 64 Ov. 29} 6434 Nov. 28/) 35 Jan. 19] 6434 Nov. 28 
ienadeseu eee gg ED, RGR: PETER ceilings Seah aiden 29'a90 Aug. 29 
bawak 100 1,160 5,261) 95 102 O 130 |2a133 Sale {131 Nov. 17\2132%Nov. 25)\a100 a 19/135 Feb. 16 
Preferred ........- 100 372 §,459/|1014% 104%4/|103% 1064%4/105 10744/106% Nov. 13)106% Nov. 13)|103% Jan. 10/108 Apr. 5 
General Electric. ----- 10C; 12,050) 223,044/151% Sale ||150%< Sale {154 Sale [150% Nov. 1/156 Nov. 24/142 Sept. 22/168 ay 29 
Gen Motors vot tr ctfs_100 17 ME ns Codau 37% 39%! 37. Sale | 35 Nov. 18! 40 Nov. 13) 35 Nov. 18) 51% Aug. 4 
Preferred vot tr ctfs..100 . .. oe 0 OOS 76 77 76% 79 77 Nov. 2! 79 Nov. 10 75 Sept. 26) 865% Aug. 5 
Goldfield Consol Mines. 10; 33,270 567, 533 $7% Sale || $4% Sale | $4% Sale | $4% Nov. 25) $4% Nov $3% Oct. 18; 87% Jan. 3 
Homestake Mining - - . . 100 139 2,793), 84% 88 4s. 86 i285 89 | 85 Nov. 6 85 Nov. 6 81%4 Sept. 27\a87 May 26 
Internat Harvester. . - 100 39,260! 305,233/109 Sale ||106% Sale |105 Sale |102% Nov.14112 Nov. 10)] 99% Sept.20129 May 8 
570}. 25,960//122% Sale 1119 __...|----- 120 120% Nov. 2/122 Nov. 8i115 Sept. 22)128¥4 May 4 
1,430 15,742)| 4 4%), 3% 4 4% Sale 4 ov.10| 4% Nov. 29! 3% Sept. 9| 5% Jan. 30 
8,850 64,963, 158 Sale || 15 Sale | 17% Sale | 14% Nov. 17| 18 Nov. 29|/| 14 Aug. 30) 19% June 17 
2,905 51,550} 1214 Sale || 10. Sale 0 10%| 9% Nov. 28; 10% Nov. 9) 9 _ Sept. 9) 13% Jan. 31 
4,325| 60,323) 54 Sale || 45% Sale | 4744 Sale | 4514 Nov. 1) 4734 Nov. 29|| 4454 May 15| 56% Jan. 17 
25,300; 118,665) 40% Sale || 25 Sale ;, 33 Sale | 25 Nov. 1 ES, Nov. 18/| 23 Oct. 30,44 Feb. 8 
4,100 30,217|| 85% Sale || 80 Sale | 82 S374 80 Nov i 83% Nov. 23} 80 Oct. 9) 904% June 12 
1,000 3,216 35 42 ||._.._ 30 | 30 30 Nov. 3) 32. Nov. 25]; 30. Sept. 23 Apr. 12 
13,081; 288,097,106 Sale ||104%{ Sale |105% Sale 103% Nov. 15:106% Nov. 10/|101% Sept. 25\114%% Jan. 20 
100 et WO RO Banc: cnc ccbvnder Sonus 955% Nov. 9| 95% Nov. 9 O57 X ov. 9} 95% Nov. 9 
700 13,805! 89 93 || 83 £86 | 83 £87%/ 85 Nov. 22) 85% Nov. 10 Sept.15;) 95 Feb. 2 
563 14,611|| 74% 75%|| 725 73 | 72% 73 | 72% Nov. 3| 73% Nov. 14 5 Aug. 11; 77. Mch. 7 
900 Rs ae ai 74% 77%i\272 74 |iz73 Nov. 20| 74 Nov. 6) 70 Apr. 28; 87 J 26 
500 Beet ase 108% 110%|111 112 [110% Nov. 21/1113 Nov. 23)|107% Sept. 21/113 July 6 
47,275} 166,173). -1$19 Sale |$22 Sale /$19 Nov. 1\$23 Nov 24| $165 Sept. 28/$23. Nov. 24 
25,100 101,767 118% Sale ||127% Sale (2140 Sale [127% Nov. 1/143% Nov 14/117 Tan. 16)143% Nov. 14 
900 11,899}}125 Sale ||125 Sale |2125 127 |125 Nov. 11128% Nov. 13/124 Jan. 20/130 Feb. 4 
1,900 7,985! 16 17%] 13% 15%) 14 164/15 Nov. 9] 16% Nov. 10) 13% Oct. 30) 22. July 24 
1,100 10,016) 80 86 || 94. Sale | 92% 97 | 94 Nov. 1) 96% Nov. 10) 85 Jan. 6/100% July 22 
21,600} 134,370) 54 56 || 44% Sale | 5044 Sale | 44% Nov. 1| 52% Nov. 10] 424 Sept.25) 59 Feb. 4 
2 9,472/104 108 {10444106 (2105 109 |2105 Nov. 20/106% Nov. 8/104 Sept. 22)109%{ Aug. 15 
Nevada Consol Cop pers 38,865) 301,288)/$18% Sale ||$16%< Sale |$18%% Sale $16 Nov. 8/$19 Nov 22'$1546 & 7: 25)$214 June 15 
New York Air Bra *=100 1,099 609)| 7044 Sale || 49% Sale 7 | 47% Nov. 6] 5834 Nov. 13) 45 24/76 Feb. 4 
New York Dock......100) -—-__-._- eo aa eo "ORE PS Ry RE ake ES aR title EST y8 | 24% ae 21; 25 +=Feb. 16 
PRES Suennstee SU ° -ccsss ae o-oo CO GIRS SRR SRE I Sg eee \a266 Apr. 25/066 Apr. 
No Amer Co new stock-_ 100 8,800 75,980!) 65% Sale || 74 Sale | 72% Sale | 72 Nov. 9) 75% Nov. 24) 64 Jan. 10) 76% May 18 
tario Silver Mining 100 400 4,270 a3 2 1% 2% 1% &%i 1%Nov. 9} 2 Nov. 9; 1. Sept. 7} 2 Nov. 9 
Pacific Mail SS......-. 18,600; 103,205) 27% 29 30 Sale | 314% Sale | 291% Nov. 8} 3334 Nov. 24|| 234% Apr. 24) 3334 Nov. 24 
Pacific Telep & Teleg- . 100 17,335} 182,382|| 44°° Sale 47 4 Sale | 47% Sale | 4634 Nov. 15} 50% Nov. 1), 35 Sept. 22) 54% Jan. 31 
i a eats: Melb 425 1,798 99 6% _._..|97 -.-.--| 98 Nov.15| 98 Nov. 16/295 Jan. 24) 9944 Mch. 10 
People’s Gas L & Coke- 100 9,585) 106,053/|105% Sale ||106% Sale {2105 Sale |z10434Nov.14|107 Nov. 2 ion" Aug. 25/109 Jan. 19 
P elphia Co (Pitts) 50 3 44,012/\710034 Sale ||_..__ ____- 106 108 |107 Nov. 8/108 Nov. 13 Sept. 23/11834 June 3 
Pistebargh Uoel of N J_100 4,812} 104,567) 17% Sale 1 8 Sale | 18% 1934) 17% Nov. 4/ 20% Nov. 13! 173% Oct. 27; 23% June 5 
Se hase ib 100} 10,000} 165,134) 66% 70 || 79 #£«©81 | 83% Sale | 80 Nov. 9| 87 Nov. 13| 67% Jan. 4] 90% July 26 
piticoa aa Bisel pee ae 150 FEE BRayod 101 {10144105 |101 Nov. 6/101 Nov. 6 101 Sept. 6/106 June 7 
Steel RR 100 5,150 61,305|| 30% Sale || 30% Sale | 3334 3434| 30% Nov. 1) 34% Nov. 18| 25 Sept. 25) 37% July 21 
deren ees 100 907 13,910) 92% Sale |794%4 95%| 98 100 | 96 Nov. 6/100 Nov. 21|.91 Sept. 21/10234 June 16 
pub Serv ny Corp ot N 3.2100 700 Tn” Pieehag iba eae 07% 111 |107 113 (|108% Nov. 21/109 Nov. 21/108 Oct. 27/120 Feb. 7 
Pullman Company - ...- 100 2,507 32,749/159 Sale ||15544 158 |159 Sale |157%4 Nov. 4/159%4 Nov. 27/154 eS 163 Jan. 30 
Quicksilver Mining -.-.100 2,900 650) 4 3%, 2% 2%| 334 Sale 2 Nov. 16) 4% Nov. 27' 2 25; 4% Nov. 27 
peg: 00 800 2,600} 3 5 8144 5 5 Sale 5 Nov. 22} 5% Nov. 23!) 2% od 26, 5% Nov. 23 
Railway Steel Spring - 100 3,700| 50,820) 32 33 || 2734 Sale | 32% Sale | 27144 Nov. 1| 32% Nov 27 26 Oct. 27; 39 June 14 
Preferred _.....--. 100 535 ,598]| 92 Sale 5 105 |100 103 |100 Nov. 2|102% Nov. 25' 92 Jan. 3/103 June 15 
Ray Consol Copper....10) 67,300) 230,682)... ____. $1334 Sale |$15 Sale |$135 Nov. 1|/$16 Nov. 22/$12 Sept. 25/$18% May 18 
Re Fublic Iron & Steel. 100 18,060; 188,525) 30 31 1934 Sale | 225% Sale | 19% Nov. 1| 23% Nov. 22) 18. Oct. 27) 3544 Feb. 6 
100; 18,686 91,082)| 914% 93 || 7914 Sale | 8234 Sale | 7834 Nov. 1] 845% Nov. 23) 74% Oct. 27) 99% Feb. 1 
1,000; 16,814)185 Sale 135 140 {140 142 |139 Nov. 23|143 Nov. 23|12544 Sept.21/192 Feb. 6 
800 2,830)... 119%4/|11644 121 /|121%4 Sale 12034 Nov. 22/1214 Nov. 29|11944 Jan. 13/7122 Mch. 15 
900 26,440)| 49 39 42 42% Sale Nov. 6! 43 Nov. 11/| 34. Sept.25) 56% Feb. 6 
es ae Re REO. re ee ee ee ka Oe Sen | (ese 
nowt 680/| 82 _____|| 88 88 81 138 iS cn cid meal oelths « «died: Ge (ale an Cae 
132 2,467/109 113 ||108 112 |105 110 {110 Nov. 28/110 Nov. 28/110 Feb. 1/113 Jan. 24 
La. BR aas be TF 17 15 : i OR eR eB ee Re 
100 7 Pee 47 50 0 52 50 Nov. 9| 50 Nov. Qj} 50 July 27) 52% Oct. 11 
28,150; 258,470/$33% Sale ($3434 Sale |$36% Sale |$34%{ Nov. 1/$39% Nov. 27 #20°6 Sept. 26/$44 June 13 
7,425 2,948/13544 Sale || 87 Sale | 80 Sale | 741% Nov. 23) 89 Nov. 2 Nov. 23|13644 Feb 
2 780) 88° «91% 85 95 | 89 Sale | 89 Nov. 29} 89 Nov. 29/| 84 Sept.11| 92 Jan. 24 
7,744 OR ONE 3... wenn. 103% Sale {105% Sale |101% Nov. 15)107% Nov. 27|| 63 Mch. 29/111 June 26 
300 BE co uno ae 110 110%|1114% 112 {111% Nov. 21/111% Nov. 27||103  Mch. 31/113% July 28 
1,100 15,820) 8 9 6 Sale 5% 5%| 5% Nov. 27| 6 Nov. 1] 5% Sept.22) 9 Feb 10 
100 711 5,575) 58 659 || 50%Sale | 51 Sale | 50% Nov. 1! 53 Nov. 13)| 50% Nov. 1) 59% Jan 30 
United Cigar Mfrs. f..100 140 062/100 103 ||100% 103%|z100% 110 |104 Nov. 4/104 Nov. 4//100% Sept. 15/al106%Oct. 3 
wanes = y Goods .100 985 18,757|/100 102%)| 96% 98%) 97% 100 97% Nov. 2| 98% Nov. 23)| 97% Sept. 26/108 June 20 
ee he aia 100 1,050 16,205/|102 10214||102% 104 |21034% 106 |104 Nov. 2|106 Nov. 20 100% Sept. 25)107% July 7 
0 § Cast Iron Pipe & F100 1,010 18,191|| 16 17 12 14 143 1434) 12% Nov. 6) 14% Nov. 24 Sept.25) 19 Feb 23 
Se ie owls 2,330 20,165) 52 Sale || 42% Sale 4614 48%| 42% Nov. 1] 47 Nov. 27 40% Sept. 25) 61 Feb. 23 
U S Express__.......- 100 4,217 93 100 2 84 88 |a90 Nov. 16\a90 Nov. 16) 85 Sept.25/a105 Jan. 27 
UsI ust Alcohol... ..100 ee eS 23% 27 | 24 are FET ee RE eR aa ee yon 24 Aug. 2) 30 May 26 
Preferred ........-. 00 300 0 RS 93 93 9744| 95 Nov. 9| 95 Nov. 15] 90 Sept.13/q99% July 17 
U S Realty & Improv_100 1 100 30,745, 69 70%|| 70% Sale | 67 69 | 68% Nov. 9] 70% Nov. 1]| 65% Jan. 25 7 ‘4 May 29 
U0 S Reduc & Refining. 100 400 1,900) 4% #7 2 Sale 2 Sale 2 Nov. 1} 2% Nov. 4/| 2 Nov. 4% Jan. 13 
Preferred _.......- 100 100 OBS ae ee aes Re pos 12 | 10 Nov.11} 10 Nov.11)) 10 Nov. 1 4 July 7 
O S Rubber......___. 100; 49,315) 459,247) 37 387%/| 42% Sale | 46 Sale | 42% Nov. 1| 47% Nov. 17) 30% Sept. 25] 47% Mch. 1 
First preferred -_-.-- 100 3,160 42,827||111 Sale ||1064%4 Sale |109 Sale (106% Nov. 1/110 Noy. 13/104 Sept. 25)115\% duly 7 
pe referred _ . ._ 100 2,8 22,810)| 72 74%|| 72 Sale | 75 76 2 ov. 1| 76% Nov. 13|| 66 Sept. 26) 79 Mch. 1 
United States Steel. __ .100)4,164,050/29,138,669]| 72 Sale || 5534 Sale | 64% Sale | 55% Nov. 1] 65% Nov. 27|| 50 Oct. 27| 82% Feb. 6 
wah Copper =--i= "110 vesc140] 35 26|t4erd Sale [aiid Sale [buon ale (B4ary Nov: 1|°B0%('Nov. 291838, Soni. 25/8025 x 23 
> tehedd- Slt , e ale ale ov Ov. 2 ept ° n 
Va.-Carolina Chemical 100 4,100 39,645|| 62% Sale || 4814 Sale | 53 Sale 4754 Nov. 1} 54% Nov. 27|| 43% Sept. 25| 70% Feb. 28 
Va. Iron Coal & Ooke” 100 9 21,032)|123% Sale 113 116 A1g Lie iis per a 119 Nov a7 as cept. 25 ‘> sich. 8 
: -- bdhae dbdualle <énm ecawe ale OV Ov an uly 
Vulcan Detinning -- -- - Sh  QonGeae  APMa sca he ecalned on o be chad SERAEEMaaen wwotbuhenty ovo buboue 13 June 8| 16 July 21 
SExprees--1001 ~""455| _s,ba7li8a"~ 1007 “|iaa"” 164° "|148” 181” liad" Nov. 33181" Nov-"3 139 Sepi. 25177, May 26 
-- Ov. OV °P a 
Sere Pesigaceail 16253 BRUT Bee | Zee ate | flo hl | Ze, Rev 10 faye Nee: 8) hee A 1 aoe 
, e e iz aie OV. ov. p a 
First preferred.... 60 1 6.637/120 123 11 120 /113 118 115 Nov. 91115 Nov. 2), 9848 Sept 16'123 Jan. 5 

















































































































z Less than 100 shares. } Ex-rights. c Ex-div. : 
@ Ex-dividend. z Quoted cmdithtond during. os 


d ist paid. e 2d paid, f Full paid. g 3d paid, hk Ex stock div, & Stamped extended 
the month and prior to this date, 





35 
GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,”” we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter ‘‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds indefault,the price is always ‘‘flat,’’ and no designating mark is 
em ployed to indicate the fact. 

4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are are nominal, but in all cases the fi are obtained from sources which are considered reliable. 

6. e following abbreviations are often used, viz.: ‘‘M’’ for mor e, “g’’ for gold, “‘9’d”’ for guaranteed, ‘“‘end”’ for 
endorsed, ‘‘cons’”’ for consolidated, ‘“‘conv’’ for convertible, “‘s f’’ for sinking fund, “I g” for land grant, “op” for optional 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds, 


All others are per cent except bank stock prices, which are quoted 
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Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid, | Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913....J&J| 101 i 102° 

Bonds of companies consol’d are RR ist M 6s July 1929...J&J}; 108 | ----- 2d mort 5s Mar 11913..M&S/ 100 100% 

often the name. Ex ist M 6s July 1931...._J&J| 107 | ----- Can No—Land gr 4s 19197 ae |  Geetaitet he 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md lst con deb 4s 1930 gu.J&D30//7100 102 

Akron & Barb Belt g 4s8’42.J&D| 90 94}4||Baltimore & Ohio— | Can Nor Div 481929 gu.F&A| 97 | -.-... 

Alabama Cent—See South’n ry: Prior lien 34s g 1925....J&J| 92 92%|| Imperial Roll Stk 44s 1912- 

Ala Gt South Ist 5s Dec ’27_J | FF Speer Ist M 4s g July 11948..A&0O;| 98 9834 SUE CO TOR cccnnsbanee b54%%| 4%% 
Gen M 5s Dec 1 1927 £..J&D) 104 | -..-.. 4%% notes 1913..._.-.- J&D| 100 100% Term g 4s’39gJ&J| 99%) 1 
Eq 4iecMay'l2May'l6.M&N|> 5%] 434%) Pitt Jc&M div 3448 e°25.M&N| 88%) --.-- adian Pacific— 

t of Chattanooga— Pittsb Lake Erie as ist M deb £ g 58 1915...._J&J o tat: 105% 
ist M 5s July 1 1945...J&J| 100 | -....- Refund gold 4s 1941.M&N; 90 92%|| Cons deben 4s tual. _J&J\if 104 105% 
Orl P Junc— S W div ist g 3%s 1925_J&J; 90 91 Aroostook Val 44%4s1929 F&A; 97 100 
*A’’ deb 58g 1940 red’10. M&N /f 108 110 Central Ohio— New Brunsw Ist g 5s’34_F&Ajif 111 113 
*B” deb g 581940 red’10_.M&N iif 102 i104 Reor ist con g 44s’30M&S;} 10044) ---.-- Cons deb 4s tual._J&J\if 101 103 
“C” deb g 5s Nov11940_A&Olf 95 97 Monon Riv ist g5s81919.F&A| 102%) -.-.-.- “we deb y pups &Dii 125 127 

Ala Tenn & Nor 58 1956..A&0| 92 98 Pitts Cl & Tol ist 6s ’22.A&0) 112 ....|\Carb & Shaw— Ilis Central. 

Ala & Vick—Con g 581921_A&0; 101 102%|| Pitts Junc—list 8 6s °22._.J&J| 112 113%4)'Carolina Cent—See Seab Air L 
2d cenees 8 58 1921 _...- A&O| 95 102 2d g 5s J 1033...«dGe BO il dnvece Carolina Clinchfield & Ohio— 

Vicks & Mer ist g 6s ’21_A&0)| 107 lll Pitts & West—list 48 ’°17_J&J; 97%} ----- lst ¢ Se 1938 op........ J&D 98 100 

Albany & Susq—See Del & Hud Sch Riv East Side 4s ’25_.J&D} 100 101 (\Carthage & Adiron—See N Y C 

Allegheny Valley—See Penn RR W Va & Pittsist4sg’90 A&O| 93 97 |\Catawissa cons g 481948..A&O; 100 |  ..... 

Alieg & West—See Buff R & P Bangor & Aroostook— CRia F & N—SeeBCR EN. 

Allentown Term 4s¢1919..J&J; 99 | --..-- lst mort 5s g Jan 1 °43._J&J| 107 109 (CR & Mo Riv—See Chic & N W 

Alton Bridge—See St C M & StL Cons refund g 48 1951...J&J| 80 81 (Cent Branch Ry—See Mo Pac. 

Ann Arbor ist g 4s 1995. 80%; 80%) Piscat Div g 5s Jan ’43..A&0|} 104}4| 106%|\Cent Br U Pac—See Mo Pac. 

ar Oklahoma & West— StJohnsRivExt gu5s’39.F&A;|; 95 00 (Central of Georgia— 
lst g 6e Jan 1 1947__.__- pe) eee Van Bur Ex 5s g Jan’43.A&0/} 102 | -...-- lst M g 58 Nov 1 1945._F&A;| 111%} -.... 

Aroostook Northern—See Bango r & Aro'ostook.|} Washburn Ext ist 5s’39F&A;} 95% 99 Cons BOOS... cdi tiwiinne M&N| 109 112 

Aroostook Valley—See Canadian Pac. Aroostook Nor 5s g 1947.A&0O;} ....-| -.-.-- Ist in (up to 5) Nov 1945_Oct f 97 100 

Asheville & Spartanburge—S U& Nor Maine Seaport 5s ’35A&O/ 104 107 2d in. (up to 5) Nov 1945_Oct 97 100 
Col Ist m g gu 48 1995..J&J| 82 85 ||Battle Creek & Stur—See MichC 3d in (up to 5) Nov 1945_Octif 97 100 

Atch & East’n Br—4s 1928_J&J| 824%) -~..-. Beech Creek—See N YC & H /jRiv. 5% notes Mch 1 1912._.M&S| 99 100 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— Ey 4%s Ser H 1912-16_F&A\b 4%%| 4% 
Gen mort gold 48 1995._._.A&O; 99 99344|| Ist g 5s Dec 1 1932____-_- J&D| 94 97 Eq 4 Ser I 1912-16.__J&Jib rs. 44 
a 4s July1’95.Nov| 91% 92 |Bell & Caron.—See Illinois Cent Eq 5s Ser K Mch 1912-17M&S|b 44% %| 4%% 

a See ae M&N| 91% 9134 | Bell’s Gap—See Pa & Northw’n Chat Div g 48 1951_____- RR get Sapir 0 
Conv g 48 1955 opt___._- J&D| 107 108 %4||Belt RR & Stk Yds Cindy Be Macon & Nor g 5s 1946._J&J| 107 pia = adie 
Conv g 4s 1960_._..... -J&D;| 101 102 ist ref g 4s 1939... -- SIGE. eacos 97%|| Mid Ga & Atl Ist 58 1947_J&J|; 104%) 107 
Conv g 5s 1917_.......- J&D} 108% 10844) Belt Ry of Chat.—See Ala Gr So Mobile Div g 5s 1946.._._..J&J| 10749; -.... 
Deb 4s Ser J 1912... ..- Tm. aes Belvidere Del—Gu 481927.F&A; 98 cathe Oconee Div ist g5s1945.J&D) 104 | -.... 

2 &) «Seep F&A! 99% 100 lst g gu 3%s 1943...--- J&J; 90 ais Cent RR & Bkg Co of Ga— 
Ser L, 1014....cecce- PRA saws 99 |'Bennington & Rutl’d—See Rut Coll tr g 58 1937 opt..M&N; 10234)  .-..- 
Tran S L ist g 481958.._..J&J| 93 93% || Big Sandy Ry—See Ches & Ohio Chattahoochee & Guif RR— 
Chic & St L Ist 68 1915.M&S| 104%) --.-.-.- Birm Beit—See St L & San Fr ist g 5s July 11930._..J&Jif 100 | ..... 
E Okla Div ist g 4s ’28- 96 96%) Birmingham Terminal— Chat R & South g 5s °47_J&Ji7 105 |  ...-. 
-Hutch & So Ist g 58 1928_J&J)} 100 105 lst gold 48s 1957 guar..._M&S| 86 92 Eatonton Br 5s g 1926._J&Dif 100 i 
San Fr & San Joaquin Vall— Boca & Loyalton 6s ’23 op_A&O| 106 .....|| Ocean SS Cog gtd 58’20_J&J| 101 103 
Ist g 5s Oct 11940._..A&0| 111 112 ||Boston & Albany—4s1913.A&0; 99 99 54||\Central New England— 
-Santa Fe Prescott & Phoenix 4s May 1 1933 gu NYC_M&N 98 99 lst g guar 4s 1961 op 1921 J&J 93 93% 
lst g 58 1942.___..__- M&S; 108 110 4s May 11934gu N Y C_M&N 98 99 Dutchess Co 44s ’40 gu.J&D;| 104%! 106 

Atlanta Birm & Atlantic— 4s May 1 735 gu N Y C_M&N 98 99 |\Central of New Jersey— 
lst M g 58 Jan 11936 0p J&Jf --.-- 32 344s Jan 1 1951_..___.- J&J| 86% 88 %|| Gen M (now Ist) g 58 ’87_J&J| 122 12234 
Col tr notes5s’10ext to’12M&N 90 Ref 3%s 1952 gu NYC..A&O} 86% 88%4'| Equip 4s an 712 to "13_A&O)Dd 4 $ $3 
Ati&Birm istg5s19234 J&J| 9934; 101 ||Boston & Lowell 481913..F&A;} 99 | -.--. regs 4s May 1912_._...M&N\b 4%%| 4%% 

AtiKnox &Cin—See Louis& Nash 4s March 1915......--- M&S! 98% 9944; Am D&Imp Co gtd 58’21_J&J; 106%) -.... 

Atlanta Knoxv & Nor—See Lou isv & Niash 4s July 1 1916......--..-. J&J; 98%) 995) Leh & W mort 581912.M&N| 1 101 

Atlantic & Dan—See South RR 4s Oct 1 1018.........- A&O| 98%!) 100 Con g 48 1915, 1920, 1925, 

Atlantic City—5s 1919.._.M&N; 104%} 105 4s April 1932........-- Oe} Oe 8. wae ws 1930, 1035........ J&D\b 4% 3 A 
lst consol g gu 48 1951..J&J| 92 94 344s July 1 1919....-.--- &J|; 944%4/| ...-.- N Y & L Br gen 48 °41_M&S;| 99 1 

Atlantic Coast Co of Conn— Boston & Maine—4 4s g’44J&J| 101%) 104% Gen g 58 1941__...._-. M&Si 106 | cawae 
Certs Indebt 5s irredeem.J&Dif 102%| ----- 4%¢s April 1 1929.....-. &O| 101 102%%)||\Central Ohio—See Balt & Ohio. 

Certs Indebt 4s opt 1920_J&Jif .....| -.... 4s Sept 1 1926......-.-- M&S; 94% 96 /|\Central Pacific—See So Pacific. 
- 48 1925 opt 1910______ J&I\f 92%! ---- 4s Feb 1 1937.......-.- F&A! 93% 8 i Cent Vermt ist 4s May ’20_Q-F eer 90% 
Atlantic Coast Line RR— 4s Aug 1 1942.........- &A| 93%) 95%|\Charl& West Car Ist 5s’46.A&0| 10434) 105% 
‘lst cons 4s July11952M&S} 95% 95%)|| 3 OE F BeeESéebdned M&N Ne apace Aug Term Ist gu g 6s’47.A&0| 115 118 
-Coltrg 4s Octl1’520pM&N| 94 95 3 POR BOic asniacoos Gn) O56) wand Chateaugay oo Del & H. 
‘Conv deb 4s’39 op."16M&N/ 101 101%); 3s July 1 1950.--..._._- J 73 .... |\Chattanooga Station Co— 
Unified g 48 1959____. D| 89 90 PortsGtF&Con 4%s ’37_J&D| 102 ; 106%) Ist mort g 4s 1957 gu....J&J| 90 93 
- Eq 4s Sept ’12-Mch’17 M&S/b4.60 4.40%||Bos & NYAL—See H&H. Chesapeake & Ohio— 
- -Eq 44s Jne’12-Dec’21.J&Dib 4% 48 /||Boston & Prov—4s 1918.._J&J| 98 100 lst con g 5s 1939_..___- M&N;| lll 112 
- -AlaMid—lst gu g5s’28M&N| 107 1 Boston Rev B & L 4%s’27_J&J| 101 104%|| General 4s gold 1992_M&S/ 101 1017 
- Atlantic Coast Line of SC— Bruns & W—See At Coast Line Conv g4%s 1930 op ’15 F&A 93 93 
Gen ist g 4s July ’48_J&J| 95% 96%4||Buffalo Creek ist 5s 1941..J&J; 106 110 Gen fdg & impt 58 1929. _J&J| 103%) 105 
N E of SC 68 1933__J&J| 116 |  -..-- Buff N Y & Erie—See Erie Coll g notes4%sJuni’14_J&D 99 
-Brun & West ist 48 ’38.J&J| 95%) 97 |\Buffalo Rochester & Pittsburgh Car tr g 4s Ser B 1912 __ F&A'b 4% 45% 
-Cent of So Car 6s ’21__J&J} 110 | —-.---. General 5s g 1937...-.-.- M&S; 112 sinciliai Car tr g 4s Ser C1912 __.M&Sib 42 4 
-Char & Sav gen 781936 J&J| 134 | —-.--- Con g 4s 1957_..--.- M&N;| 103%) 106%); Cartrg 4sSerHApr’12-16A&0)b 4 4 
Fia So Ist g gu 48 ’45..J&3| 92 63 || Equip 434sSerBi922..M&N| 99%| ___.. Craig Valley ist 58g ’°40_J&J| 10034| 104 
Nor & Car 1939.._.A&O} 111 |  ....- Equip gai Ser F1927.A&0); 99%] ---.- Potts Creek 4s 1946__._. J&Ji 82 86 
Pet’b’g—ClassA5s g’26.J&J| 106 nite ease Ser G1929....A&O) 9544; -.-.-- R & A Div ist cong 4s’89J&J| 94%) 95 
lass B 6s g 1926._.A&0} 116 117% || Al & West 4sgguar1998.A&O; 95 | -.... 2d con g 4s 1989___.__ J&J; 88% 
Rich & Peters 6s1915.M&N;| 106 |  ...-. Clear & M ist 58g gu ’43_J&J; 108 | -.-..- Warm Sp Val lst 58g ’41.M&S} 105 
Consol 7s 1915_.._- M& +. BS Ree: Roch & P ist g 6s 1921... F&A) - 113% tigi CoalRiver Ry lst 4sgu’45J&D) 83 
Consol 44s g 1940.A&0} 101 | -.... Consol ist g 68 1922._J&D| 11534} 117 Elevator Co g 4s guar’38 A&O} 80 
SavFla&W ist g6s’34 A&O| 125 126 ||Buffalo & Southwest—See Erie.) Big Sandy Ry let g 4s’44J&D| 87% 
lst M g 58 1934._..A&O} 108%) ..--- Buffalo & Susquehanna Ry.— Gr’nb’r Ry ists 4s’40M&N| 89 
Silver S O & Gulf— lst g 4%s April11953..M&Nif 28 30 Raleigh & 8 st4s°36.J&J| 83 
52) | eee 96 100 OO 3k ows o 27 29 |i\Chesterfield & Lancaster— 
Wil & Wel gen g 58 ’35.J 110 111%|| RR—Ref 4s Apa 11951_J&Jif 47 48 lst mg 58 Aug11955...F&A| 95 
Gen mort 1935_J&J| 95 97 t BOE aciuinikamiintendl 46 47 ar py & Alton Ry— 

Atiantic Tenn & So Burl Ced Rap& No—See CRI&P lst lien g 3 Xs 1950 i ihn J&JI 4 

Atlantic & Yadkin—See Southeirn Ry. Burl & Mo (Neb)—-SeeC B & Q RR refund g 3s 1949_._A&O 1 

Augusta South—See South Ry California Northwestern— 5% notesMchi5’130p’11 M&S} 99 

Aug Lag gg pe ah So Ben is L sf A 1088 gu,- ASO 104 105 Eq Anon ~pipy 5..M&Nib 5% 
ustin —See California Paci c—S Pac Mises R Bdge ah 

Belt hea & Atian—See Pa RR Cam & Clear—tist 5a ¢ 1941 dé! 10534) ..... ee re ee 

0 Basis, f ‘This price includes accrued interest. & Last sale. {In London. n Nominal. ¢ Sale price. 








GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now ‘and interest’’ except where marked “f’’ and income and defaulted bonds. 
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a —— 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Ask. 

Cai te tee & Quincy— Chic Subway Ist 5s ’28 0p_J&Dif 10 11}4||Delaware & Hudson—Concluded 

ure 1913_.... M&N| 100 101 &%||Chic Terre Haute & Southeast — Hudson Co— 
Gen M S 1958 sa dip io apialianes M&S! 96 96 ist & refg5s Decl’600pJ&D 94 98 Gu deb 4s 1912-1917_M&N oneae 
Denv Ext col tr 481922.F&A; 99 99 Sou Indians Ist g 4s hve F&A 82 84 Rens&Sar reg 1st 78’21_M&N;} 122% -..-. 
v3s'’490p’29.J&J| 87 89 cago Terminal vee Clin & Bing 58 ’39.J&J| 108 | -.... 
4s July 1 1949.......- J&J; 99 Chie & Gt W 58 6 1986--J&D 105 110 are Lack & ae 
Iowa Div s f 58 1919...A&0 yt, Py ye Western Indiana— Morris & Essex Ist 7s’°14M&N 108 
481919._..A&0O; 99 100% Gen 6 g 6s Dec 1 1932_...- -M; 108%/| ..... lst con 7s guar 19156..J&D} 100%) -.... 
4s 027 -M&N 9834; 99 cee evar guar 481952....J&J| 92%) 93 4s Pur Mon Jan’12..J&J| 97 | -.-.. 
S W Div sf 48 1921._...M&S; 99 | -.... ch—See Pere M g 344s Dec1 2000_J&D) 86 | «-.--- 
Burl & Mo(Neb)con6s’18.J&J|; 101 | --.... Chic Wis & Mins —See Cent N Y Lack estern— 
Repub Vall ist 68 1919.._J&J} 102 104% ||Choc Ok & Gulf—See Ch RI & P ist 6s g’d Jan 1 1921._J&J 115% 
CB&Q pes oe t Nor Cin Bluff & Chic 5s 1933.._.M&Sif -....| -.... 2d 5s g’d cons 1923.._..F&A} 106 | ~-.-... 

Chi & Cincinnati Dayton & Ironion — Term& Imp 4s ed '23_M&Ni 98% ----- 
Ref & Im ere:y fy) & J) 3034 81%4|| 1st guar gold 5s 1941_..M&N; 103 105 & Syrac 23..M&N; 106 | .-.... 
lst és aat 193 wer 123 126 |i\Cin Find & Ft W—See Cin H&D Warren ist Tot rela’ ¥4 DOUOF RA ween 
Gen consol ist 5s 1937..M&N| 109 1104||Cincinnati Hamilton &Dayton— Denver Northwest Pacific— 

4s Jan’12to Jan’15J&J\b 5 4 General 5s gold 1942... J&D 100 105 Northw g 5s ’26 gu_J&J 92 

4 4s Ser E to uelb. P&A b5%%| 4 2d mort gold 4%s 1937._J&J; 100%; —-_-.. Denver & Rio Grande— 
Ch & I C Ry—ist 5s ’36_J&J| 1 1 li Gen M 4s July 11939....._|f 65 66 st con g 4s 1936__..__. 93 
Danv&G Crist M6s’20.M&N; 105 | ~-.... ist & ref g 4s 1959...._. J&J} ....- 9144|| Ist con g 4 1936... J& 99 
EvT H & Chicinc 68’20-M&N; 105 | -.... Guaranteed AE na re RTE 88 89 ee de gold 5s 1928._J&D 98 
c Gt West—Iist 481959-M&S| 83%) 83%) 4% gcoll tr notes’13 0p_J&J| 99 99 % 5s 1955 op... F&A 87 

C mond & Western— Cin Findlay & Ft Wayne— at t Western— 
lst goid 6s Jan 1 1927...J&J| 116 119% lst gold guar 4s oy ae 86 88 ee g 4s July 1 1939___J&J 88% 

Chic & I C Ry—See Chic & E Ill & Mich Ist 5: ist cons g 4s 1949 op. .A&O 82 

Chicago Indiana & Southern Ry =t ai 44% ys hy 4 s1op174 tay J 100 101 ag Ct4 g Jan 1 °17_A&0 90 
Con mtge g 4s 1956 -J&J| 91 93% iC I St . & C— tah Fuel lst 5s Ay on 88 
Ind Ill & laistg4s1950.J&J| 94 96 miey enepess & Weste Des Moines & Ft Dod 

ee Indianap & Louisville— Ist & ref ao 1953 guar..J&J| 87%4| --..-.- ont old 4s aoe das loam 
Refund mtge g 6s 1947_._.J&J| 127%] 128 Ind Dec& W—Ist g 5s’35. J&J) 16 Wad Sines nion 5s 1917. rds eae 
Refund mtge g 58 1947...J&J| 108% or ist guar gold 5s 1935_._J&J; 103 {| -.... Dewan cs Grand Haven & Milw— 

Ref m g 4s 1947 SerC __J&J 93 Cin Leb & Nor Ist 5s avats J&J| 101 103 ses } ED 6s Nov 14’18_A&0 107 
Eq 4s Mch 15 ’12-’21_M&Sib 4% 4549 lst cons gu g 48 1942._._.M&N| 96 97 6s Rov 151918..A&0O} 1038 | ..... 
Eq 44s Apr 15 ’712-’21A&0 15/b 4%) 4 Cincin & Muskingum Valley— Det Gr ee PereM 
Indianap & Louis Ist 4s ’56J&J SOS Seeea lst guar gold 48 1948..._.F&A} 90 | ..-.- Detroit & Mackinac— 
Ch I &StL ShL—See CC C&St L hap O & Texas Pacific— Prior ten gold 4s 1995._J&D 95 
yr Sho-s & Eastern— ‘a May "12"16._M&Nid 5 4 % Mo gold 4s 1995._.J&D| 89 | —.--- 
1969 A BAe _J&D;| 101 104 nae 24 ayl5 12221 M&N15\b 5%| 434%||Detroit Mackinac & Marquette 
Chic o Milw und— Cin oxth lst g 481951_.J&J; 90 Land t inc 7s 1911_.A&0 26% 
lst M g 4s 1949 guar J&J-Q-J|  _.-_-. 95 to Rich & F W—7s¢’'21_J&D} 115 120 /||Detroit Toledo & Ironton— 
hicago Krilwaukee & St Paul— n San & Cley—See C CC&St L Ohio South g 4s Mch’41_M&S 73 
_ g 4s A May 1 1989._J&J 99 99% Clearfield & Jett—See Pa & No W Gen lien & div Ist g 48°55 J&D 52 
3%s B May 11989-_J&J| 87 90 /|\Clearf & Mahoning—See B R&P Con mtge g 444s 1980___F&A 12 
Terminal 5s gold 1914..._J&J| 101 102% ||Cleveland Akron & Columbus— Detroit & Toledo Shore Line— 
ld 4s July 1 1934. _-J&J 92 92 General gold 5s 1927._._..M&S| 106 110 lst gold guar 4s 1953____J&J 85 
L Sup Div g 58’21.J&J| 105 106%|| Ist cons guar g 481940..F&A; 92%; 96 /||Duluth & Iron Range— 
ons. Mo Riv Ist 581926_J&J| 108 | --.... Unguaranteed ........-.-- og 8). RCE A&O 110 
Ché& Pac WestDiv 5s ’21_J&J| 106%) 106%/|Cleve Gincin n Chic & St Louis— mortgage 6s 1916 - ae aul See T° Sedke 
Dak &Gt So ist g 58 1916_J&J| 102%; 103 General 4s gold 1993....J&D} 93% 94%%' Duluth v7 & Northern— 
Dubuque Div ist 68 1920_J&J; 113%) --.-- Deb g 44s 1931-..-.--.-- J&Ji 96 9734|| Ist gold 6s 1922_.______ J&J 106% 
o & So g 6s ass’d '24.J&J; 115 | ----- Cairo Div ist g 48 1939_._J&J|; 93 | -..-.- ist cons g 6s Jan 11923._J&J} 103 | -.... 
La “% D Div lst 681919_J&J; 103%4| ---.-. & v ist 4s g’91 _J&J 90 93 Gen g sf 5s Jan 1 1941___J&J 106 
Milw & Nor ist 6s 1910— StL Div ist col tr g4s’°90_M&N| 90 93 ||Duluth Rainy Lake & Winni 
Ext at 44 70 to1913_.J&D) 100%) ----- wane Div 4s ist g’40._M&S; 90 | ..-.- ist gold 5s 1916 0p 1911__J& 100% 
lst consol 6s 1913..._.J&D} 101%/ ----- WV Div ist 48°40_J&Ji 91 | -~-.-.- Dul Short Line—See St P & Du! 
Wis & Minn Div g 58’21_J&J| 106 08 Central Indiana Railway Co— Duluth — Shore & Atlantic 
Wisc Vall Div 1st 68’20.__.J&J} 112%) 113% st gold guar 481953_M&N| 87 90 Ist gold 5s 1937__...._-_ e@di WOT | ccece 

Ch & No M—See Pere Marquette hic Ind & St L Sh Line Ry— Dutchess Co—See Cent New Eng 

Chicago & North Western— st gold guar 48 1953_A&0; 96 97 ||East Tenn Va & Ga—See So Ry 
Con s f 7s Feb 1 1915....Q-F} 108%) ---_-- CIS L &Clst 4sg Aug’36.Q-F; 9734) ----- Minn—See StPM & M 
General M ete 1987_M&N| 86 87 Con sf 6s’20 dr@105_M&N| 105%! ----.- Easton & Amboy—See Leh V 
Gen M gold 4s 1987..._-_M&N| 97 98 Cin San &Clev con g 5s’28.J Bae. } “sedde Elgin Jol & East 581941_.M&N; 110 |  ..... 
Sink fund deb 5s 1933_.M&N; 109 | --..-.- Cleve Colum Cin & Indianap Elmira Cort & Nor—See > Leh Val 
Sinking fund 6s 1929....A&O)} 111%} -.--.- Consol mtge 7s 1914. J&D ee 2 alae de Elmira & Williamspo 

6s 1 1029 tbe SER AE SEM A&O| 107%! 108% Cons sink fd 7s 1914..J&D;} 106%) --.-.- 1st 6s ’10 ext at t 4% 1950. SGS| OOM cence 
30-year deb 5s 1921._.A&015) 104 106 Gen con gold 6s 1934.__J&J| 122 1245) Income 5s 2862.......-. . f= ££ eee 
Exten bonds 4s 1926.F&A15) 98 | -.... Id Blm & W ext 481940._A&0; 90 | ..--. El Paso & Rock Isld—See El} Pas'o & Sou|thwest. 
Cedar R & M ist 781916.M&N| 110%/| -~---- Ind & St L lst 781919 A-J&J| 1153%{| ---.|/El Paso & Southwestern Co— 
Boyer Val lst g Te '23_J&D| 91%| ----- lst 7s July 1919 SerB_M&S/ 115 117%|| New Mexico Ry & Coal Co— 
Frem & Mo V 68’33._A&0| 126%/ ---.- ist 7s July 1919 SerC_M&N; 115%) ~---- 1st col tr g 5s Oct 1 °47.A&0 101 
Ia Minn & AW iat 3 "35J&J; 86%) ----- 2 Ind & W g 5s Apr 1938_Q-J; 100 | -.... ist &con &coll tr g5s’51A&0 100 
ManitowGB&N W38 49'41.J&J| 8534) --..- Peo & East cons 481940_A&0O; 91%4/ ~.--- Dawson Railwa ay & Coal— 
Marshf ext lst M 5s’22._.A&0| 106%) ----.- 2d consinc 481990..._Apriif 40 44 1st col tr g 5s8’51 vu sfJ&J 101 
Milwaukee Lake Shore & W— Cleveland Lorain & Wheeling— ElPas&RI ist g guds’51J &J 102% 
Con ist 6s gold 1921. ._.M&N LE ts, 114%|| Cons now | 5s 1933.._A&0; 110%] ----- Erie—NY &Elst4sextg’47M&N| 100 | 2... 
Mich Div ist g 68 1924_J&J|; 116%| ---... Stamped subject tocall....| 103 | --.-.- 5s 2d ext gold 1919___.- ae epee 
Ashland Divist g6s’25.M&S’ 116%] --.-.-- Con refg g 4a 1930 red_J&J; 95 | --.-.- 44s 3d ext gold 1923...M&S' 102 | __... 
Ext &impsfg5s’29._.F&A/ 109 110% ev & anoning Vee wee ErieRR 5s 4th ext gold 1920_._._._A&0O 107% 
StP EGrtTr ist 6s¢g’13_J&J; 100 | --... v & Marietta—See Penn RR 4s 5th ext gold 1928_....J&D 101 
Mil&StateLine ist 344s’41J&J| 85%) -.-.-. Cleveland & Pitts—See Penn Co 78 lst cons g 1920_._._. M&S; 11844 ~--.... 
Minn & Ia lst~3%s’24_.J&D)| 91%) ----- Cleveland Terminal & Valley— 7s lst cons g fund 1920_M&S 120 
N W Un 7s g June 1 ’17- S$; 112 114% a hy = ar ony | ett 93 95 Prior lien os 4s 1996___J&J 87 
Peoria & Norw 3 4s ’26_M& oo) ailwa Gen lien gold 4s 1996____J&J rh’) 
Prin & Northw 3 %s1926_J&J| 90%) ----.- er ed be April 19” -A&O oe 2. ‘cebee Conv gold 4s 1953 Ser A_A&O 87 
Stoux City & Pac3 4s’36-F&A} 86%) ----.- Coal & Iron Ry—See Western}M|aryland Series B 1953_-..-.. - A& 77 
Wino & St P ist 781916_J&D) 111%) 114%|\Colo Midland--1st 4o « °47 54d) «.--.- 60 Eq g 4748 Feb ’12-Aug’21F&A 4 

Chicago Peoria & St Louis— Colo & Sou Ist g 481929..._.F&A;} 95 964 Eq & | 4s May’12-Nov’16_M&N 4 
Prior lien g 4348 1930.--M&Sif 8&8 94 Ref M g 4%s May1’35.M&N/ 97 98 Col 6s g notes Apr 814A 40 8 1 
Cons — go 5s 1930 __J&J 40 50 Eq 5s Ser A Apr’12-17.._A&O|b -.-.-| ----- Penn coll g 4s eb 1 ’51_F&A 89 
Income be 1030...... oe a 10 Ft Worth & DC 681921_J&D} 111%) 112%|| Buff NY fF ist 781916_.J&D| 108%! —....-. 

Chic Rock Isl ac Railway— \\Col Sou N O & Pac—See St L & |S F Buffalo & Southwestern— 

eral gold 4s 1988....J&J| 96 96}4|\Colo Spr & Oftpple Cr’k D Ry— is g 6s’08ext at5%’18_J&J 103% 
ist mtge 6s 1917_-...-.--- J} 109 mains 1st gold s f 5s 1930_-_-.-- &J| 103 104 oe, & 5s 08 ext to1918_J&J) ..-..) -.... 
Ref 19340p to1911_A&0O/| 8&9 89%4|| 1st cons 5s Oct 1942....A&0| 96%) 97 JeffR R5s gu’09 ext to’19.A&O; 103 | ..... 
Coll tr g 4s May 712 to" LSM&N)/d 5 643 4.80%)|\Columbia & Gr—See Sou ay Chic & Atl Term 581918_J&J| 100 |  —.... 

do Ser J, ee. -- Se ithe Col Connect &Ter—See Norf & Ch & Erie 5s ist g1982._.M&N/} 112%!  ..... 
do Ser P Dae... MEGREN ween 9544|\Col Hock Val&T—See Hock Val Cleve & Mich Val g5s’38J&J| 109%} _._-- 
Eq 44s Feb’1 o-Feb "17_F&A\ b5 4 Concord & Mont con 48’20.J&D| 98 99% song toe 6s con g1935.A&0| 123%; -.... 
Eq 4s Apr’ 12-Oct 719. A&0O) b5 4 Deb 4s June 1 1920_-.-.-- J&D| 95%) ----- Newb & N Y Ist H . 1929_J&J 105 
Eq 44s May 712-’25.._M&N| b5% 4%%|| Deb 3s June11920._.J&D| 914% 93%) NJ &N Y Ist 6s 1910— 
Onie oi es acific Railroad— Conn & Pass—list g 4s’43..A&O 1004 Ext at 5% to 1950_..M&N/} 102 | —..-.. 
BOS Fo RAS M&N| 73% 73%'| Newp& Richf lat 59’41 guJ&J| --.--| 110 Be rls e ¢ Bu NE 0.8 MEN Dae 
R wolyy Led s1934_M&S;} ..... 94 |\Conn River—Gold 481943_M&S} 98%} 100 
Burl Cedar Rapids & North— 3 4s Jan 1 1923_.._.---- ae 2 ' .  paaoe se? oy By ae 1922.M&N;} 104%]  --.--- 
Con 1st &col tr 5s g’34.A&0/} 110%] ----- Connellsv & Mono ahela 4 Pe NYLE&WD &ICo— 
Cedar Rap la F & N W— Ist s f g 4s 193 96 98% ist 6s curr 1913_...._-. J&J} 102%) ~...-.. 
5s gold guar 1921_.A&0) 104%| --.... Cuba Eastern ist 6s l 33. M&S Lamia naa NY ym bb rng & Ohio— 
M&StL ist gu g 7s8’27_J&D)} 113 | -.--- Cuba RR—Ist g 58 1952__.J&J| 101344; 102% Prior lien 44s 1985..M&S| 97 |  -...- 
econ Oklahoma & Gulf— Cum & Penn—Iist g 5¢’21_M&N| 103 | -.-.-- N Y Susq & Western— 
Gen M g 5s Oct 11919_J&J| 102%| -—. --.-|\Current Riv—See KC FtS &M ist refunding 5s 1937__J&J 105 
Soneot cold 5s 1952_._M&N; 106%! 108 ||Dak & Gr So—See Ch. Mil & St F 2d mtge 44s 1937_...F&A| 79 |  .--. 
Choc & Memph 5s ee el AGG Tl  wmnece Dallas & Waco—See Mo K & T Gen mtge 5s g 1940___F&A 92% 
PeoriaRyTer 4s’37 ep eae: 87 ||\Daws Ry & C’l—See El Paso & |Southw estern Term Ist g 5s 1943_..M&N|} 108%} —..-- 
Rock Isl & Peorta 32 twat 860 1 Seack Dayton & Mich—See Cin H & D Midland of N J 1st 6s 1910 
St Paul & Kan Cy Short L— Delaware & Bound Brook— ext at 5% to elas Ee ‘i 
Ist g 444s 1941 opt...F&A| 91% 92 ist con gold She 1955..F&A| 90 | ----- Wilkes & ist g 58 742.J&D) 100%! -.--- 
Keo & DesM—list 58’23.A&0} 100 101 || Delaware & Hudson— Erie & Pittsb—See Penn RR— 

Chic & St L—See Atch T & S Fe Conv deb 4s June 15’16_J&D| 97%| 98 ||European & N A—See Maine 

Chic St L & N O—See Ill Central ist lien equip g 44s ’22_J&J| 101 101 %||Evans Hend & Nash—See Louis 

Chic St L & Pitts—See Penn Co ist & ref gol 4s 1943._.M&N| 98%| 98%||Evansville & Indianapolis— 

Chic St Paul Minn & Omaha— Penn Div 7s Sept 1917__M&S| ----- 115 Consold gg guar 6s 1926._J&J| 105 |  -.-- 
Con 6s June 1 1930... J&D;) 123%!) 124 Adirond 1st 44s ’42 gu_M&S/| 103 | ----- Ev & In gu 68 1924.J&J; 108 | —.-.- 
Con 6s red to 3448 1930_J&D; 90 |  ..... Albany & Susq 3 ss gold 1946 Evansville e erre Haute— 

Ch St P&Mistg6s1918_M&N| 123 | -__.. (conv before 1916) gu_A&O| 92%) 93%4|| Ist con we 6s 1921_____ J&J} 111%) --..-- 

North Wisconsin—6s ’30_J&J| 123 5 Bluff Point Land Impr Co— zat gen old 1942._..A&0} 101 |  -.-.-- 

StP & Sx C lst g 681919.A&O| 110 111% lst M g guar 48 1940._.J&J| 92 | --.-- q 4s Fe *12-Feb '16.F&A 44% 

SS M&SW Ist M 58’°15_M&N;| 101 3 Chateaugay Ore & Iron— My Vernon Ist 68 g1923._.A&0} 1075)  -.... 

Superior Sh L 5s J’ne 30 M&S; 108 | ...-- Guar gold 4s 1942_._.- Reet’ “Ee... anced Sul Co Br 1st g 58 1930..A&O scales 
b Basis. f This price includes accrued interest. & Last sale. m Nominal. s Sale price. - 
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NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid | Ask 

RF Pee ty Moy & E fl {nd & Louisv—See Ch Ind & L Louisiana Western—See Southiern Pac}. 

& So—See Chic M & St P Ind & St L—See CCC & St L— : Louisv Cin & Lex—See L & N 

Fi A —4l¢s May 1714 M&N/ 100 101 %\[ndiana Un Ist 444s’26...M&N| 85 | --.--- Louisville Henderson & St L— 

4 Refun i928 ..M&N| 101 103% ||[nterboro-Met Street & El lst mort gold 5s 1946.._..J&J| 107%| 108% 
4s March L IES. 4. vuwe M&S| 98 99%\i{nter Rap Tr{ Ry Securities Louisville & Jeffersonv Brid 

4s July 1 1916..--..-..-.- eo’ 22 oe International & Gt Northern— Guaranteed gold 481945._.M&S| 9134) 92% 
4s Refunding 1925... -.- M&N| 98 Kamel Be GR amt Clnwcabeceun M&N;| 109 109%||Louisvilie & Nashville— 

te Refunding Mar1927._..M&S| 98 | ~--..-- 3d gold 1921 Sorts) M&Sin 14 16 Gen mort gold 6s 1930._J&D| 114%) 115% 
4s Refunding 1927...-- (Si ae Gees 5% notes Aug. 1 1914._.F&A oo 97%|| 50-year gold 681937....M&N| 112 | ~..... 
4s Jan 1928" CiLEs bowbbot fe. re al 5s Jan toi 2-1913- ...J&J\b 5%%| 434%|| Unified gold 4s 1940..._. J&J; 99 M4 
34s Oct 1 1920..-..-.-.- A&O it ....-|| Colorado River Bridge— Coll tr gold 5s 1931. ---. M&N| 109 Mil 

3 Oot 4 10REpunwsese A&O| 991 94% ist M 7s 1920__...._. M&N; 100 .....|| At K & Cindiv 481955.M&N| 92 93 
Troy & Boston—7s 1924.J&J| 127 129 |\Iowa Cent—11 st g 58 1938..J&D;| 101 102 Atl Knox & Nor Ist 5s’°46J&D| 11234; 115 

Flint & PereMarq—SeePereMar ist & ref g 481951_____- M&S| 66 68 Consol gold 4s 2002__M&S|; 92 | ..... 

Fla Cen&Pen—See Sea AirLine| Iowa Falis&SC—ist 78’17.A&O} 112%)| -..-- Lou C & Lex 44%sg1931 M&N;| 104 105% 

Florida East Lng Ia Minn & N W—See C & N W N O & Mob Ist 1930_J&J|} 120 125 
lst M f£ Ais I, di ca ws J&D| 97 98 Jacksonville Terminal— 2d gold 6s 1930......- J&J| 117 119% 

Florida ai-hee Atl Coast L . ist M 5s g guar July 1’39 J&J} 100 | ----- Pad &Mem “aity lst 48’46_F&A; 94 96 

Florida West Shore— Jamestown Frank & Clearfield— Pensacola Div Ist 6s’20.M&S| 10544; 109 
lst gold guar 5s 1934._..J&J| 98 100 ist g 42 1959 guar__..__- J&D| 904 94%) St ey any ist g 68’21_M&S; 113 114 

Fonda Johnstown & Gloversv— Jefferson—See ee Oe ee Ga bf Mb ae Teh? M&S} 68 73 
lst cons | g 448 1947_J&J; 94 |  -.._. JO ~y Valen Station— Ed 7 L prop is vist gai 1916. .MiG@Si --.+-] socee 
Gen ref’g go 4s 1950...J&J) 85 | -..-.- iat 6 & 1 940 guar o MSN 97 100 9....J&D} 111 115 
ist con ref 4%s’520pt..M&N| 89 91 & SeM Eihdwsos Br 6s g Be 1-_M&S$;| 106% .-.... 

Ft Smith & Western— pete & Mich See Tol & MO rc Kent Central—4s gis 7.J&J; 944%) 95 
ist M g 4s 1954.._..._- A&Of 45 55 |i\Kankakee & S W—See Ill Cent L&N Mob&Mont ee 45S 105 106 

Ft Worth & Den C—See Col &S Kan City Belt 1st 6s 1916..J&J| 106 108 Louisv & Nashv South’n joint 

Fort Worth & Rio Grande— Kansas City Clinton & Sp— old 48 1952 ......... yy eee 91% 
Ist 4s g 1928 __....._... J&J; 83 84 lst 5s gold 1925 guar.__..A&O| 95 97 L&NTermist g 4s’52 guJ&Din 94 

fre Elk Mo Riv—See C &N W Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gug 58’37__F&A| 107%) 111 

v Har & San An—See So Pac Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 
Hous& Hen—Iist 5s 713 A&O +46, siminnd Refdg g = 1936 guar._..A&O| 80 80% lst M g 434s 1945 oer 3s J =? 10034 cnee 
=. & Webi Ist g 58 1929. _A&O 82 86 oo Fess dis bccce M&N;| 117%) 118 Pensa & Atl lst 6s gu’21 F& UGS Gdéuec- 
a—sSee Seab A L ep nose gold 4%s ser B S & N AlaCon Mg 5s’3 36 F&A 111 111% 
a Car & N—See Seab A L 1912-Aug 1915.. F&A\b 5% | 4.90%||Macon Dublin & Savannah— | 

Georgia Coast & Piedmont— Current Riv ist 5s 1927- A&0| 6 f=... ist gold 5s 1947 guar_.-.J&J| 100 | 1004 
lst gold sl  PRERS M&S| 65 85 Kansas City Memphis & Bir— Mahoning Coal—See LS & MS 

Georgia & orida— | Gen 4s 1934.._.___.- M&S} 92 | ~.... Maine Central— 
lst Me 58 Wey 11956..M&N| 77 80 Income 3s. Mch 1934 mat > Oe See Cons 7s 1912_......... A&O| 100%) --.-.. 

Geor Midiand—See Southern Ry| #§${|  °+#&«;5||| _ Assented ........- | ES 89 Coll tr 5s 1923........- J&D| 106 108% 

Georgia Pacific—See South’n R Seu e City & 3 rd Memn Ry & B— Cons 5s Apr 1 1912_-_--- A&O| 100%| ----- 

Geo RR & jasak's 6s 1922_ Jadit ae Bis.. lst 5s go 29.... .A&O| 102% 103 Cons 4s Apr 1 1912..._.A&0O; 100 | ~-.... 
Gd Gee 8 BG eee cv ccwecccKd ae 2 Kans & | 53’22._F&A| 98 | ..--- Cons 4s Apr 1 1912.__.-. A&O| 99%) ----- 
4s Jan 1 1947.......__. 7a Oe FT Gece. Kansas City Mexico & Orient— £747; notes Apr 11912.._.A&0} 100 Wiese 

Georgia Southern & Florida— ist gold 4s 1951........ F&A| 45 60 ur & N A 4s gold 1933._J&J| 96 98 
lst wee Se 1045. ....... J&J; 107%) 107% nCity &N Wistg5s’33J&J| 95 101 Hereford Ry—G4si930M&N; 93 | «----- 

— as & Har Ry— ‘an City & Pac—See M K & T Knox & Linc ist M Pen Sh 

6 guar Oct 1 ’26.._.A&0}_ 10344) i105 tan City St Jos & Council BI— line 4s 1920___....... F&A; 94 | ----- 

aus Val oye & Nor—See Sou | Pacific Nodaway Vallist 7s1920J&D} 102 | ~-..-.- Upper Coos ist gu 4s’30 M&N 96 97 

Gr Rap Be Soe eee rear Tarkio Val lst 78 1920..J&Dj 101 | .-.... U at eterna g pt ry 100. | cases 

Grand and Rapids & Ind— Kan City Southern— on Co Ry g, gu 

Exten Ist bi 4s 1941__.J&J| 103 105i 1st gold 3s 1950_...__.-. A&O 74% 74 otes an 1954 op 1994: J 80 
Muskegon Div ‘= 5s $026. J&J| 77 87 Ref & imp’t 5s Apr1’50_J&J| 1004} 1005||Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Grand Trunk Western 1 o Kansas City Terminal Ry— Manitoba & Southeastern— 
ee g gu 4s £ July 1 1950. Jed G4 96 a tat 4s 1960 op 1930_...J&J| 98% 00% ist gu 4s £ Feb 11929_._F&A| 9834; 100 

stg & 4s $ July 11950_J&J\7 96 98 ty Wat & Guif—See St Liouis Wiat & Marquette Houghton & Ont— 

Great rthern— a , Central—See L & N Mort 6s 1925__.......- A&O| 114 116 

=O or tr g 48 1921_J&J bots 96%|i\Keokuk & Des M—SeeC RI &P Md Del & Va 581955 gu _._F&A| 98 100 
ist Pe ref g 4431961 op’41J&J| 100 101}4||Knoxyv & Ohio—See vuth’n Ry Maryl & Pa Ist g 481951_.M&S| 88 90 

Great Northern Ry of Canada— Lake Erie & Western Income 4s 1951___.___- A&Oif 64 65 
Con 4s 1934 opt to 1914_A&0|} 83 85 Ist gold 5s Jan 1 1937..-J&J 10834; 1104)|Mason City & Ft Dodge— 

Greenbrier Ry—-See Chesapeak/e & Ohijo 2d g 5s July 1 1941___..- J&J} 104 105 lst M gold 4s 1955___._- J&D| 82%) 83% 

Gulf Beaumont & Kan City— No Ohio ist gu 5s g’45..A&O| 106 107 84||McK’sp’t & B V—SeePMcK &Y 
Ay 6s Ty Aug 1 1913. F&A 100 102 |\Lake Sh & Mich So—See N Y C| & HR Memphis Union Station— 

5s Aug 11913_._.F&A 95 100 |\Leavenw’th Term Ry & ge Col tr notes 5s Nov1913_M&N;} 99 100 

Quit Ship Island RR— Ist M gold 5s 1923_.__-_- J&J; 85 95 ||Merchants’ Br—See Term RR 
lst ref & term g 5sFeb’52 J&J 93 95% \iLehigh & or River RR— Meridian Terminal— 

Gulf Terminal of Mobile— 2d M 5s July 1 1917____- Jas 100: } Suid. lst M 4s 1955 guar__-_-- M&N| 80 85 
lst mort g 4s 1957 gu__.J&J| 84 88 Gen g 5s July 1 1920 guar J&J} 100%) ---.-- Mexican Central— 

Harrisb Ports Mt J & Lanc— ‘ Unguaranteed -.........- Sl Beene Equip & som g 568 1917..A&O/ -----| ----- 
Ist 4s July 1913_____._. J&J; 99 is 99%!) Warw Val 2d 6s Oct1912A&0) 100 | -...-.. 2d Ser 5s 1919_._..._-- A&O| -----| ----- 

Gartford & Conn Western— Lehigh & Lake Erie—See Lehigih Valle\y Mexican intarnatinnahs 
Ist ext g 4%s July 11923 J&J); 101 | ~~ Lane & New England— Prior lien g 444s 1947_._._M&S| 94 98 

Henderson Br—See Lou & Nash lst M g 5s 1945........ J&JjJ; 106 108 lst con gold 4s 1977._.__..M&S/} ----- 80 

Hocking Valley Ry— Lehigh Valley— Stamped guar op to Mar’07| ----- 80 
ist con gold s 14s 1999___J&J| 10234) 103 lst 6s ext g 4s 1948____- SGD) 106 1° 4.2.. Mexican Northern— 
ad trg 444s 1912__. ___M&N/b 47 $ $28 Con M 6s ann regirred’mJ&D} 147 148\%|| istg6s 1910 extto1930_J&D) 90 | ----- 

Eq & 4s Ser I 1912-18 F&A 1510 44%%| 44%%)|| Con M 6s R gold 1923___.J&D| 117 118 ||Mich Cent—SeeNYC& HR 
Col & H V Ext 48 1948__A&0 04%! .....- Con M 4s C 1923_-___. J&D| 103%)  .-.-.- Middlesex fh a ale Leh Val 
Col & Tol =e? 43 1955._F&A 9634)  -..-- Con M 4s annirred’m_J&D;) 111 112 ||Midland of N J—See Erie : 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003___M&N| 9734| 9834||Midland Term 5s 1925.._...J&D} 994) ----- 
lst sk fd g 5s Sept 1922_M&S/| 85 95 Easton & Amb 5s1920__M&N| 106%} 107 /||Millen & Southw—5s 1955 A&O| 95 100 

Housatonic—See NYNH&H Elmira Cortland & North’n— _||Mil & Lake Win—See Wis Cen 

Houston Belt & Terminal— ist pf g 6s Apr11914.A&0;} 103 | .-.-.-. MilLSh& West—See Chic & N W 
Ist M gold 5s 1937 op.__J&J| ----- 99% ist gu gold 5s 1914...A&0; 100%)  .-.-.-- Milw & No—See Chic Mil & St P 

Houston E & W Tex—See Sou Pacific Lehigh & Lake Erie— Min&Pac—See MStP &SSM 

Houston & Tex Cen—See Sou Pacific Ist 4%s 1957 gu._.-- M&S; 100 105 ||Minneapolis & St Louis— 

Hudson Companies— Lehigh & N Y ist 48’45_M&S;| 93%} 943%) ist 7s 1927_....-.----- J&D; 130 | .-..- 
6% gold notes Feb 2’13_F&Ai 98% 99 Lehigh Valley Coal— Pacific Ext Ist 68 1921_.A&0} 110 | --...- 
6% g notes Oct 15’13_A&015| 98% 99 ist 5s gold guar 1933__J&J| 108 109 lst consol gold 5s 1934__.M&N| 106%) 109 

Hudson & Manhattan— ist 40-year gu int red to ist ref’g gold 4s 1949. -_M&S 66%) 7034 
Ist M 4%s 1957 conv___F&A| 76 77% 46% 1068. 20 iw J&J| 97%) ----- Col notes g 5s’ll ext to"l13F&A| 9444) 95% 
N Y & Jer ist g5s’320ptF&A| 101 | ----- Lehigh “valley Ry of N Y— Minn St P & Sault Ste Marie— 

Huntingdon & Broad Top— lst 4s — 940....J&J| 105%) 107 ist cons gold 4s 1938.._..J&J| 97 9734 
ist g 4s Sept 301920____A&O| 90 93 Lehigh Valley Terminal— 2d M gold 4s guar 1949__J&J| 90 | -.-.-.. 
2d mort 4s gold 1925_._F&Ajin 85 90 ist gold sunt 5s 1941_A&0} 112%!) 114%] Eqg notes 4sApr’12-20A&0/0n458%| 4%% 
Con 5s g Mar 31 1925___A&O| 80 86 Middlesex Val Ist 58°42. M&N| 105 | --..-.. MS Ste M & Atl Ist 4s ’’26J&J ae eee 

Hutchinson & S—See A T&S Fe Pa & N Y Canal— Minn & Pac ist 481936__J&J| 95 | ----- 

Idaho & Wash Northern— Con M §s 1939_-.....-. A&O} 112%! 114 ||Minn Term—See Wisc Cent. 
ist m g 5s, 1932 opt__.M&N/| 98 100 Con M Bus - 1939... . A&O} 105 | ..... Minn Union—See St P M & M 

Illinois Central— Cons BUGGsckiseae AGG 3G } .iece arrre ge Central— 

Ist gold 4s 1951_______- J&J| 102%) -...- Lehigh & Wilkes See Cent N J Ist M g 5s 1949 opt___-_- J&J; 94% 96 

Ist gold 34s 1951______ J&J Be ae are Leroy & Caney Val—See Mo Pac Miss Riv Bdg—See Chic & A 

Main L ext lst g344s’51 A&O} 90 92 |i\Lexington & Eastern— Missouri Kansas & Texas— 

lst mort £ g 3s 1951_._.M&Silf 82 85 Gen mort gold 5s 1935..F&A} 70 | ----.- Ist gold 4s 1990_.____.- J&D| 97% 9734 

Col tr gold 4s 1952_____ A&O| 98%! -..-- Litchfield & Mad Ist 5s’°34_.M&N| 90 96 2d gold 4s June 11990__.F&A| 84 85 

ColTr LNO &Tg4s’53M&N| 98%) -___- Little Miami—Renew 5s’°12M&N; 100%] --.--- lst Extension 5s 1944_._.M&N| 102 103 

Pur lines lst g 344s 1952_J&J| ----- 88 |iLittle R’k&Hot Sp West Ry— ist & ref 4s gold 2004__._.M&S} 80% 81 

Ref g 48 1955 op 1918._.M&N| 9634! 96%/| 1st g 4s 1939 guar____-_- &J|} 82%) 84%) Gen Msfg 4s 1936___J& 88 % 

Cairo Bridge 4s g 1950_.J&D} ----- 96%4||Little Rock Junct—See 8t L I| Mt & | Sou 5% g notes aeie ys ee 99 990% 

Litch Div Ist g 3s 1951..J&J| 73%| --..- Long Island— St Louis div g 4s 2001-..A&O| 78 80 

Louisv Div 3s g 1953__J&J junet '@O Unified gold 4s 1949....M&S| --.--.- 94 Boonville RR Bridge— 

Middle Div reg 58 1921_._F&A| 105%) ___.. Refund g gu 4s 1949....M&S| 95%; 96% ist & gu sf431951...M&N| 81 | ~-.-.-.. 

Omaha Div Ist 3s g 1951 F&A we Py 2d mort 7s 1918.-...-.-.-.- YF eee ....-|| Dal&Waco ist gu 5s’40_M&N| 105%4| --.-... 

St Louis Div 3%sg1951_J&J| 84 _.-i| Ist cons g 5s July 1 1931.Q-J| 109%4/| 112 KanC & Pacist4sg’90_F&A| 88% ---.-. 

St Louis Div 3s g1951_._.J&J| 73% 77 ist cons g 4s July 11931..Q-J) 93 ....-|| Mo Kan & E 5s oY, -A&QO| 108 10934 

Sp’gfield Div Ext 34s’51_J&J| 84 8634|| Gen mort g 4s 1938-_---- JED} 93 95 Missouri Kansas & Okla— 
estern linesg 4s1951_.F&A} 96%) —-__-_- pteght lst 44%scong1922M&S|} 964%; 100 ist Feu 5s pry te, "42..M&N;| 106%; 109% 

Chicago St Louis & N O— Oia BOs nw nbaksoune J&D| 91%) 97 MK&T of T 1st ‘42M&S| 104%) 104% 
Con g 5s June 15’51 J&D15;} 115 118 Trabentunt gold 5s 1934_.J&D| 102 | ~-...- Sherman Shrevepo 4 & S— 

Con g 3 }4sJ’nel5’51 J&D15} 8434) ___-. Montauk Ext 5s 1945....J&J| 102 | -...- lst M Bu gold Os 1943_J&D| 104%) 106 
Mem Div Ist 4sg1951J&D) 95 | —.... Brook& Mon 2d 58 1938_J&D|} 103 | ---.-- S W Coal & Imp Ist 68°29 J&J; 107 | ----- 

Kankakee & Southwestern— LIC’y & F coun 581937 M&N| 103 | --.--- Texas & Okla—5s 1943._M&S| 103%; 104% 
lst mort 5s 1921____- F&A| 105 | ..... N Y Bay Ex Rist 5s2’°438J&J) 101 | --.-. Missouri Oklahoma & Gulf— 

St Louis Alton & Ter Haute— N Y B’ rklyn & Man Beach Ist 1st g 5s Nov 1 1944. ___. MGM cose]  «cnee 
Bellev &Car lst 681923 J&D} 115 |  _.... old 58 1934........-A&O} 104%}  ..... Mo Pac—Cons 6s 1920...M&N; 10744} 108% 
St LSouth lstg4s’31M&S; 94%! -.-.. NY &RBistg5s1927_.M&§$ 103%) ---.-..- 3d 7s ext toJly’38 at 4% M&N| -.-.-.- 05 
Carb&Shaw Ist g 4s’°32M&S| 9434; _.__.|| North Shore Branch— Tr g 5s stpd Jan 11917_..M&8 100 100 

i Bl Py ree + A yh , page 2 i = -— . g Oct sree <G.J}" 104 fo ceek oot = ag is hg D “en, & . 100 9 ot 

Dec am n ulsiana ansas — s May ’12-Nov ‘ 
Indiana Ill & Ia—See Chic Ind |& Sou Nee ete Oe 1087 ce. MOR 2 ck Oe g | . 























b Basis. f This price includes accrued interest. k Last sale. !In London mn Nominal. s Sale price 








GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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(Geeneeneee owe 
Bonds. Bid. | Ask. / Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud may ~Conel) Pacific Coast Co—See Misc B’ds! 
or 4s Mar119450pt._..M&S| 73 74%|| RW &Ocois g 34s’22.A&0| 90 | ...-- Pan American Ist 5s ’340p J&J| ~---- 95 
st&ref 5s’59 conv SerA_M&S| 87 88 RW4&O Ter R Ist 5s 18 MEN | SE as Pennsylvania RR— 
bo g notes 1914. .... .J&D ores 96% Utica & B Riv 48g 1922_.J&J|; 9934) ....- Con M 5s g1919_...-.... M&S; 106 ie, oe 
Central Br Ry 4s g 1919_F&A JRL | mewedl West Trans Co3%s1923 F&A| 88 | -..... do 4s eye 1943._...M&N;| 102 102% 
5S oaewedy UnPac lstg4s’48J&D), 78 85% von pewele 2361...J&J} 101 wm weierta = ¢ 4s oe me 19a" 102 34 
ye pene By oO sna (<a lk weber 
ra&Can V. VEL Act. 38 -FEA 10674; 108 || ist g 4s Oct 1 1937 ..... A&o| 99%| 100 || Collateral tr rz 4 yen 10 i913.J&D| 100 | ._..-- 
st 58’26.J&J| ~---- 102 Deb 4s May 1 1931-..-..-. M&N| 90 91 Col tr 4s Ph B1921_J&J| 99%; 100 
Div 681920..F&A| 98 | ...-- Y & Greenw’d e—See Eri RE pur mon ist g 48°23. M&N!| 100 | -...-- 
yf By gle oF F 48°38 - F&A| 96 97% IN Y & Harlem—See N Y Cent &| Hud R Conv & opt 3 48 € 1912. M&N 99%) 909% 
938... 107 109%4||INY &Jersey—See Hudson& Man Conv g /, ct 1 1915 opt 
ter at 1938..M&N;| 105 | .-...-. NY & West Del & Wiest Bee | rere 96% 97 
+ ag n 94 988 IN YLE & WC RR—See Erie Pa St Gar Tr 3348 Suly’ & Oct 
pe ee et Fe & © St eee Soe Meee | kee Pore Pee 18h 4% 
ea te 10730 J&J| 82 824\IN Y New Haven & Hartford— Pa St fog 3\%s Mch’12&13Q-M b4%%| 4% 
gon 19 neess 58’31_A&0} 106%; 108 Deb 6s Jan 15’48 conv.J&J15| 131%| 133%4|| Steel Rolling Stock tr g 3 %s 
Gen gon Oe Cer ek ROU. «sear . eon<- Deb 4s July 1 1955....-. 92 93 May i2” te 1913....-. -F ib 434% 4%% 
Eq 5s 12-Nov’21_M&N\05.10% 5%|| Deb 4s 1956 non-conv.M&N;| . .. 93 Gen f trg4s’14SerA..M&S| 98 | ..... 
Riv & Guif Div 4s°33_M&N| 84 84% || Deb 4s 1947 non-conv..M&S; 93%) -.-.-.-- bea 4s May ’12 to’20 Q-F |b 4% 93 138% 
Lit R’kJn ist 6s gu’16_A&O;| 100 103 Deb g 48 1914 non-conv_F&A| 99% 99% on. Val gen 4s 1942._._.M&S 9Y 1 
e Bluff & Sastre Deb 8 Mch 1947... | 83 BaltChes&Atist g 5s’°34_M&S;} 100 105 
kat a 8 5s’2300’13.A4&0/} 100 102 ne 3 4s 1054.....-...-. A&O|_ 81 82 Clev & Marietta “7er'85 M&N| 103%/ -.-.-- 
VerdVall&Wist 58°26M&S| ----- 100 b 3s Ang A 1 plead 93 G4 Cleveland & Pitt 
Mobile & Birm Southern R/|Y 5 wales bY | SR eee 100 100 SerA4 s gen wal 42. J&J;} 106%) -.--.. 
Mobile & O—1ist g 6s 1927 440 120%; 121 ai 4 oe Meh 12__.M&S;| 100 100 rB4 gen gtd ’42.A&0|} 106%) ~..... 
lst ody a 6s 1927...Q-J| 114 117 ‘4 NYALIs 4s 2’55_F&A Oe: 4 Heasen SerC 34s gen gtd ’48.M&N| 91%) .--.- 
| Rite yaaa S| 85%) 87 & Norwalk— SerD 3 3 as gen gtd ’50_.F&A; 91%) -.... 
ta fe 1912-1914... A&oo 44% 44% erg g 4 4s guar 1955.J&D 0834; ....- D Riv RR&B gu g 48 49°36._F&A;} 100 | ..... 
q 5s May 1912-1919. M&NlO 4%%| 434% Con $8 July 1 1920....J&J| «105 | _..-- Erie & Pittsbur 
ra o Apr 1912-1919.__..A&O)0 44% 414% Gen 5s April 1 1925.__A&O} 107 | —--...- in gu & g 3748 rB’40_J&J; 90%) ---.- 
4348 Ser E 1912-16..M&S|0 4 (e 4%4%| Harl Riv & Porth 4s'54M&N| 9914] "0034 C1940. ..... 90%| -..-- 
bre Div g 68 1947_F&A| 110 110%| Housatonic—Con 5s’37_-M&N| 112%) -.--- Pee ett Compan ny— 
St L&C 2 oF i 4s May’30.Q-F| 82 85 New England RR— lst | Se J&J; 103%} 104 
i es J&J 93% 93 34 Consol 4s July 1945 gu J&J OT eS ae Gu g 43 ion op 1921..A&O; ..... 98 %& 
Mobile Toon & Ry6s19350pM&S| 98 100 Consol g 5s July 11945_J&J| 115 118 rota 3398 1937..M&S; 88 | ..... 
enh se malone—-See NYC&H NY&NE BosTer 48°39 A&O;} 105 | ...-- Qu tr certs g 1941_F&A; 88% 89 
M NH &Derby—Cons5s’18 M&N| 102%/ ----- Gu tr certs g 3 2. T&D tees we 
New Haven & Northampton- Gu tr certs g 3 744. J&D) 88%) --.... 
Ref 4s 1956 guar_-.---. iE! weece Guar trust 3 call 
N Y Prov & Bos 48 °42.A&0; 99 | ...--. 1-15 yearly to1916.M&N; 97%! 97% 
Prov Ter ist g 4s gu °56_M&S a 8 ie eas — No & Chestnut Hill— 
N Y & Northern—See N Y Cent} & Hud/Riv d S 2g 38 19013....M&N| 908i ..... 
New York Ontario & Western— Pitts 
Ref ist g Ai 4s June 1992_._.M&S| 94%) 94% Con g aa ives SerA’40. A&O| 106 106% 
Gen M g 4s 1955 aa egy 4 90 92% do do Ser B’42 A&O| 106 107 
5s g notes 12Dec’15J&D)_ 101 | -..-- do do SerC’42.M&N 105%) -.-.-.. 
Ea 4! s Mch’12 Mch’16M&S|\0 4%%i 44% do 4s Ser D ’45.M&N Oe OF gree 8 
ra. NY Phila& Nor—tist g 48’39_J&J RE eer ee: do 4s Ser F 1953_J&D Eee! SRSA TTS 
ff—-See L &N Income 4s Jan 1 1939._.M&N 92 , 94 do 4s Ser oe. ey |. U€[#S aw 
National Rys of Mexico— N Y Prov & Bost—See N Y N |H & Hiart do 34sSerE’49.F&A| 92 G4 
Pr lien ng 4738 8f1957...J&J| 92)4| 92%|\N Y & Putnam—See N Y Cent) & Hud) Riv CStL&Pittsist5s g’32 A&O} 113%) -..-. 
Gen M 4s 1977________. A&O| 85 87 |IN Y & Rockaway Bch—See Lojng Islaind Steub & Ind Ist 58 ’14.J&J| 100%! ..... 
Coll tr g notes 44%}s1913_J&D| 984| 99 |IN Y Susq & W—See Erie P Ft W &C7s July 1°12.Var| 101%); -..... 
Nat RR of Mex 8 4is’26J&J| ----- 9934 ||Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_...-.-. Var} 101%) ..... 
ist cons g 4s 1951_____. 79}44| 7934|\Norf & Caro—See Ati Coast Line 3d 7s July 1 1912_..-.- AGO) 108 1 wde2- 
ebraska—See C B & Q Norfolk & So—ist g 58’41_M&N; 103 --.|| Pitts Va & Charleston— 
Nev-Cal-Ore Ry—5s1919_M&N| 96 100 jet a vk 1” opt....J&J}| 100 103 A... ge 4s 1943... M&N| 100 | ..-.- 
Newcas & Shen Val 6s 717_J&J| -----| ----- & Sou g 58’24_J&J Qs 101 
N RR—See NYNH&H. ey con oy 1952 EERE! J&J| 10034) 104 — "& ton 1st 19036.3@21 @7 | cacce 
N Hav&Derby—See NYNH&H Norfolk & Western— Penn & N Y —See Leh V. 
New Hav & No—See NYNH&H General 63 1931_......- M&N| 123 125 ||Pennsylvania & Northwestern— 
Junction—See N Y Central Imp & exten 6s 1934_._..F&A| 124%) 128 Gen 5s Jan 1 1930_...-.-. J&J; 107%) 108% 
ew Jer & ney oe Erie New River ist 6s 1932.._.A&0| 124 124%|| Bells Gap Cons 681913..A&0O; 103 | -.... 
—— 3g don Northern N&WRy list cong 45'96- A &O 98 9849/' Clearfield &Jeff ist 6s ’27_J&J| 117 118 
M g 4s July 1 1040. Jad ak | 99 Div ist lien & gen g 4s July Pensacola & Atl—See Lou 
New Mex mf en aso| &South| west. 1944 opt Jan 11929._.J&J| 93 94 ||Peoria & Eastern—See Clev Cin| Chic &iSt L 
New Orleans G eo on ne a Cony v6 40 19 1932 op 1917_J&D| 10934) 110 ||Peoria & N W—See Chic & NW 
ist mg 5s Pro 1 1058 FAA 6844, 69% ocahontas 4s’41_J&D} 92 93 ||Peoria Ry Term—See Ch RI &|Pac 
New von Mobile & Chic— ne tr g 4sSerBMar 1’12-13M-S/0 4% ‘4 Peo & Pekin Un Ist 63 °21_Q-F) 106 | -.... 
ist M ia 88 -| Eq tr 4s SerD-F 1911 to 16 guid 44% %| 4.3 2d mort g 44s Feb 1’21_M&N/| -...-- 100 
New Gittene & Northeastern rGHJ K’12-'16 fa. ie b4% 4.35%||Pere Marquette RR— 
‘Ertor 1g 6s Nov 1 1915..A&0 » Se aeeee ColCon&Ter ist 5s g °22_J SEEPEE ecace Cons g 4s Jan 11951....J&J| 81 83 
Equip 4s Ape 12-13_A&0/}0 5%| 45%%|| SciotoVal&NElst 4s’89- aN 98 101%/| Ref. g 48 1955.-... -.. J&J OTF ae a 
New Orleans Terminal Co— Northeast Penne lvania— ES ESSERE BEPC IP 684 
lstg 1 ean eich nenes J&J 86 88 lst g gu 5s 1920__...... DO .3Ee 1 htecwe Deb 6s July 1 1912.-...-.-. J&J 97% 99% 
Newpor uis) vile & |Nashv ||N’east of e SC Sec AtiCoL of SC. sap tr 44s ’12 to ’14_A&0O}b 5% 5% 
de & Rich—See Conn & +4 Northern Cal Ry—See So Pac. Eq 8 A & B 1912-1919._A&O\b 5%%| 4%% 
B & M Bch—See Lo Northern Central— Chic & W Mich 5831921..J&D; 100 10 
N Y Bay Ext RR—See Long Isl Con gen M 4%s E1925..A&0;} 104 | ~.... Ch & N Mich 5s gu’31_M&N 98%) 100 
New York Central & Hud Mort bds 5s 1926 Ser A_-_- 110 111 ag Grand Rapids & West 
Ref’g g 4 July 11997_J&J| 88 887%'| Mort bonds 5s 1926 Ser BJ&J| 110 lll 1% 3; April 1 1946..A&O|; 85%) ~-...- 
Deb g 4s 1 M&N| 93%) ----- Northern N J—Iist 68 1917_J&J| ~----| -..-- runt Pere Marquette— 
1 10044||Northern Ohio—See LE & West} §{| | Gold 6s1920......--.- A 110% Fea 
4% %|\Northern Pacific— gold yy 7920 a i &O 96 
44%)|| St Paul&No Pac6s g’23.F&A} 11534) -..-.- ist con goid 58 1939..M&N;}  _._..| 101 
79 certs 6s 1923_.... - et yf: te Sepeat PtHuronDiv g 581939. A&O % 103% 
78 Prior lien g 4s Jan 1997..Q-J| 99 9934|| Grand Rap Belding & 
cccee Gen lien Jan ...Q-F| 6944) 69% lst g 5s March 1 1924_. &S 95 08 
“o--- St P & D Div g 481996_..J&D| ----- 97 Lake Erie & Detroit Riv Div- 
80 Wash Cent 4s Mch 1948.Q-M; 89 | -..-- lst g 4%s Aug11932_F&A| 95 98 
CB & Q Coll 4s Gt. No. Pere Marquette RR of Ind— 
ist gtd g 3448 1951_..A&0O|} 5478) ----- St Paul & Dul ist 5s’31_F&A| 107 | ~-.... lst gu g 481943 opt..M&N| 80 85 
Cart & Adir ist 4sg’81_J&D) 98 | ----- 2d mortgage Se 1917 .-A&O SE IG unwoe Tusc & Hur 4s 1931 LF 1 Fenner 90 
Gouv &Osw ist §8g1942.J&D| 1905 | ..-.-- 1st consol g 4s oe ae? 1h aaede Per omen-- 16s see "a3 SORES Uctine 
Lake Dul ShLine gtd 5s 16.M&S| 99 | ~.... t series 5s on 1 5 1918. -J| 104 iy ON 
Co 89% Tay Falis&LSup 68’14_J&J| 104 | -.-..- rsburg—See A 
Deb 94 Union Dep 5s ’380_A&0O| -----| ----- Phila Balt & Wash 4s yraye 43. Man 101%} 102 
Gol 93}4||No Pac Ter Co—list 6s ’33- ‘Gs 111%) 111%||Philadelphia & Eri 
K A & Gr R Ist 5s’38_J&J| 4114 | ----- North Ry of Cal—See Sou Pac. Gen (now lst) gu ‘tan ’"20_J&J| 113%) 114% 
Kal&w Pig’n g 581940 J&J; 105 | ----- North Pac Coast—See No Shore. Gen g 5s July 11920....A&0} 106% ths 
ooeee North Pennsylvania— Gen g 4s July 1 1920....A&0O/} 100 100 
Mic lst M 4s extended 1936_M&N| 10334; ~.--- Phil Ger&Ches Hill—See Pa RR 
5s 111 Gen 8 $.163 1653... ... &J| 84 85 ||Phila Harrisburg & Pittsburg— 
Deb 914% North hore Ry (Cal) lst mort gold 5s 1925...A&O} 105 | ..... 
lst 5s Kal " SH1939_M&N| -----| ----- Nor Pac Coast 5s g 1912_J&J|__ 99%| 100 /||Philadelphia Newtown & N Y— 
lst mtg M Air Line4s’40J&J| ----- 98 34|| Northwest’n Term—See Denv N|\W & Piac lst mort red to 3s 1942. -A&O > ee 8 oe 
ist g 4sJol&NolInd’57J&J10| 96 | .-.--- Norwich & Wor—4s1927_.M&S| 98 | .-..-.- Phila & Read—See Co 
lst g 34s JL&Sag’51_M&S/| ----- 88 %4||Norwood & Montreal—See NYC Phila Wil& Balt—Deb4s'17. ie ae aoe 
ist g 344s 1952_____- &N| 8634) 8814)\Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922____. M&N| 99 vidéis 
BayOé CistMg3s’89J&D) 70 | ...-- Ohio Connect’g. ist st g Asi 4e' 43. M&S ae Te eer Debenture g 48 1926_.-_.- J&J; 99%} ..-.- 
Bat C&S 1st gug3s’89_J&D) 70 | --... hio I & W— Debenture g 4s 1932....A&O} 99)4| --..-- 
Det R Tun 4 s'6lgu-M&N 100%| 100}4||Ohio River RR—iet ¢ 66'3034D | 0) 5 eee Col tr ctfs 5 921 —See Penn | RR 
Grand Riv Val 4s ’59_M&S; 96 ; -..-.. Gen gold 5s 1937_._._-- A&O| 108%) 110% Philippine Ry—See Foreign Gov} Sec., plage 50 
Toledo Can South & Det— Hunt & BS Ist 681922__.J&J| 105 | -..... Phill pens & Susq Valley RR- 
lst g 48 1956 guar..J&J| 93 | --.-.-- Rav Spen & G ist 6s’20.F&A’ 108 | .--.- lst sf 581940 0p °15___M&N| .....] ----- 
Moh & Mal 4s 1991____- S| 99 100 |Old d Colony—4s gold 1924 F&A| 98 99 ||Pine Bl & W—See t LIM &So 
Consol gold 34s 2002_M&S} 82 |  ...-. 4s Dec 1 1925_._....-_- J&D| 98 99 ||\Pine Creek—See N Y Cent & Hiud Riv 
N J Junc lst 4s gui1986_F&A| 95%) 100 46 200 1: 1688. dc ccecncd a: nl pawn Pitts Bessemer & Lake Erie— 
NY &Har lst g3%4s2000M&N| 90 | --.-- 3 4s July D BORA. vein nnn J&J| 9074) --.-- PS & LE Ist g 5s 1940_A&0} 113 113% 
N Y & Nor ist g 5s’27__A&0O} 106 -- --|\Omaha & St L—See Wabash. Cons ist g 58s July 1’43_J&J| 113 113 
N Y & Put Ist 4s ¢ g 1993 A&O| 96 97}4||\Oregon & California—See SoPac PB&LEcong 5s1947..J&J| 111%} 112 
Nor & Mon list 5s g 16. A&O a: A oii Oregon RR & Nav—See Un Pac Deb g 5s 1919..-...-.-- J&D| 100 | --.-- 
Os & Rome Ist M78’15.M&N| --.-- 105}4||Oregon- Washington RR & Nav;— Pitts Char & Youghiogheny— 
2d 5s May 11915____. at: Be Ok: eek ist & ref g gu 4s 4s’6l opt..J&J, 9254; 92%|| Gen mort gtd 481932...A&0) 90 | ~..--. 
Pine Creek i+ 6s 1932..J&D| 120 | LL. Ore RR av cons 4s’46J&D\ 95 95 %/| Pitts Cin Chic & St L—See Penn| RR 
Pitts McK & Y Ist 6s’32_J&J| 12) | -.... Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
2d 6s guar 1934.......J&J) 123 | ....- Oswego & Rome—See N. Y Cent Pitts Ft W & ee Penn Co. 
McK &BV Ist 6s g "18_J&J; 108 -| ..... Oswego &Svracuse—See D L&W Pittsburg Junction—See B & O. 
Rome Watertown & Ogden— Ozark & Cherokee Central— Pitts & L Erie—ist g 68’28.J&J| 120 | ~-.-- 
Cons g 5s July 1922.._.A&0 107% 108 lst g gu 5s 1913 opt....A&o’ 99% 99%) 2d 5s Janil i Gi ies tech tie iat A@O'.. 108 |: eséee 
b Basis. f This price includes accrued interest. k Last sale. I In London. n Nominal. s Sale price. _ t Free of taxes in Massachusetts. 


































































































DEC., 1911.) RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f”’ and income and defaulted bonds. : 
Bonds. Bid. | Ask. i Bonds. Bid. Ask. Bonds, Bid. Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d \Southern Railway—(Con.)— 
Pitts Shaw &N—1st 5949 F&A 50 | ----- Minn Union ist 68 1922..J&J| 115%) ----- | Mob & gy pe om 58’45 3&5) 101 nen 
ge 4s Feb 1 1952..-_-.- F&A 25 32 Ist 5s July 1922... _.. 7) ie | Me eee Gen M g 4s DOe. on cne 75 80 
receivers’ ctfs’idopJ&D| 98 | 100 Mont Cen ist ed g 6s °37-J&J) 1274) 129 Mobile & © col tr 4s s °38- M&S 8534 87 

4 receiver’s ctfs’150p.F&A)_ --.-- 98 lst guar yold 5s 1937__J&J| 111 113 Rich & con g 68 ’715_J&J)} 103%) -.... 

5% receiver’s ctfs 16 op M&S/b 54%%| 54%) Wil ‘ .. a st 5s bat Ss 1096-9 Saat ane Tt aoe Deb 5s stam 1927_A&O| 103 Se 
Pittsbur h & Shawmut— ae .* Richmond & nburg— 

lists fg 581959 opt....J&D| 85 94 P &SO GeoCStP M&O ist g 4s Nov 1 1948--. 72 oceod 

ist lien = tr g 6% no Salt Lake a Un Dep & RR— So Car & Ga Ist g 58°19_M&N| 103%4| 104 

2013 O66 ibe anes J& 98 100 lst M 58 1938_......._- M&N| 96 98 Sumter& Wat 19A&O| 93 shee 
Pitts Shen &! E—See PBess& LE San Ant yp Bane TES SoPac & Mid Series C 681916.M&S| 105 1074 
Pittsburgh & Susquehanna— San Francisco & Nor Pacific— ries D 4-58 1921....M&S| 103}4) --.--. 

ist s fg 58 19400 1915- M&N .-.---- 92%4||_ Ist g 5s sink fund 1919__J&J; 99 | ----- Series E 5s 1926... ... an. wee: |. emcee 
Pitts Term RR & San Fr & S Jo Val—See AT&SF eries F 58 1931... ..- &S| 105%) --..-.. 
lst g gus f 5s 1942_..__- J&Ji 92 9434)/San Term—See Sou Pacific General 5s 1936... ... M&N| 107 amadih 

West Side Belt ist g5s’37M&S| 95 1 Santa Fe Pres & Ph—See Atch/ Top & |S Fe do ar stamped._M&N/| -..--| ----- 
Pitts Va & C ee Penn RR! . Sault Ste Marie Bridge— Wash O&W ist gu 48°24.F&A| 94 | ---.-- 
Pitts & West—See B & O ist Msfg 5s July 11937_J&J| 99 102 W No Car Ist con g 68’14.J&J| -.---- 104% 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & O S &N Al Lo N 

Consol 5s 1927_......-- M ea keen Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern) Pacific 

ist gen 4s Ser A1948...J&D) 94 | ----- Sav &States—lIst g gu 5s’53J&J| 93 100 ||SpartanU &Col—See Ashv&Spar 
Pontiac Ox & N ist g 68'°16.J&J| 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogd — lst guar 6s 1924.______ GG 313 32. aanee Pk GeO Dee Ouiintamac atin J&J;| 110 oe 

ist M 444s 1928 guar...M&N| 102 104}4||Schuylkill River ES—See B &O my a 
Port & R Falls—ist g4s’°26 M&N| 96 | ----- Scioto Val & N E—See Nor & W ist Pa EC &J; 101 104 

Debenture 4s Augi1927._.F&A; 95 | ----- Seaboard Air Line— State med Salli tana +48'29 J&I 98 101 
Port 5 here. st gu 58°41_J&J} 108 | ----- let @ 4e 1008. .cace-a- A&O| 87%) ----- Staten Isld Ry—4 43.J&D| 75 95 
Ports Gt F n—See Bos&Me RS ET Sat a 87 88 |Steub & Ind—See 
Potomac Val—list gu 5sg@’41J&J| 105 | ----- Adjust .Oct 1’49_F&A| 81%) 82 |Suff & Carolina—See N Norf & So 
Princeton & Northw—See Chic |& N W Ref g 4s 1989 - eee A&O| --.-- 821¢|\Sumter & Water R—See SC&Ga 
Providence Term—See NYNH&|H =e trg4Ws1912Apr’13 J&J\0b 5 4 Sunbury Hazleton & W B— 

Prov & Worc—lst 481947.A&0| 98%! ----- Eq ¢ 5s Jne}’12-Dec’19_J&D15\b 5%| 4%% ist 53 5s deg 1 1928. .-..- M&N| 100 == ans 

Raleigh & Augusta—See Seaboaird Air | Line Ailanta-Birmingham Divis— 2d mort inc 6s ’38 coup.M&N| 122 124 

Ral & apetoar— ie ahd mes 98 102 ist g 4s May 11933.._..M&S| 87% B74 Sunbury ¢ & Lew—See Penn RR 

rn Car Cent lst g gu 48 ’49_.J&J| 92% Superior Short Line—See Ch St|P M & |Om 
South —Con 5s 65. jap 97 100 Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & St Ceaeete akie & Ohjio Ist gold 5s 1918______ &J| 100%| ----- ist M 58 1949._........ A&O| 90 95 
Raritan River—\st g 5s ’39_ had 110 114 ist | g ext 58 gold ’30_.J&J| 103 | ----- Tarkio Valley —Sé6 KC StJ &| Coun |Bl 
Ravensw Spenc & Glen—See Ohlio Riv ist con 5s gold 1943__J&J| 10514) ----- Taylors Falls & PN) St |Paul & Dul 
Reading Com _ So Bowne | ~~ g5s’41_A&0/} 10644) 107%4|\Term’] RR Ak, 

Gen g 4s Jan 1 1997_.___- J&J; 98 98%4||. Georgia & 5s Oct °45.J&J| 107 | ----- ist gold 4s 1 30 alia 1&0 105% ee we 

Jer Cen g 48 51 op ’06._A&O| 97 9844 GaeAlaTerm lat 5948. SOUR sce 10534||_ 1st consol gold 58 1944._F&A} 11274) --..-- 

W&N str ctfs 4s red 105.Q-M| 95 | .----- Ga Car & N—Ist 58 g’29_J&J| 10544| ----- Gen refsfg 4s’530p’10_J&J) 95 964 

Phila & R—2d 5sg1933_A&0| 114 115! Ral hé&Aug’sta—lat” 69°263&J| 115 | ----- St L a ist g 781929....A&O} 127 131 

Imp ext g 4s 1947__._.A&O} 100 100 Ral’h&Gast’n—I1st g5e’47J&J|; 108 | ----- St L Mer Bge T—5s 1930 A&O) 105 10934 
Cons ext gold 48 1937._M&S;} 100 | ---.-- Seab &Roanoke—1st5s’26 J&J| 105%| 106% Mer Bdge 68’29 op ’09 F&A; 105 == == 
Term 5s g gu May 1’41- nN 115%} 116 Deb 6s after July 1’16 F&A} 103 106 ||Terre Haute & Ind 58 1925_J&J| 106 108 
Dante y rp mon 5s°42M&N;} 110 | ----- Seacoast RR of N J 5s ’48_A&0| 108 110 ||Terre Haute & Peoria— 
ey fg g 5s 1942 [an x waned iSebast & Mooseh Ist 5s’28_M&S/ --.--| ----- ist con g 5s Sept 1 742. _M&s 107 110 
bab. = yA ist 5s 1927_J tas rr Shamokin Sunb’y & Lewisb’g— Texas Central—Iist 5s gal ~~ ga 103 106 
Ay 4 t. Aust 1 ieee. Q-F;| 106 107 ist 5s May 1 1912_._... M&N| 100 | ----- Texas & New Orl—See So P 
Iron— 2d 6s g July 1 1925_._.- Been” See.) nie Texas & Okla—See M K & oT 
Prool sfg 4s act aan F&A! 97 98 ||\Sherman Shrev & Sou—See Mo| Kan &! Tex ||Texas & Pac ist 5s 2000._.J&D} 110%) 111 
Rens & Saratoga—See Del & Hud! Shreve Brdg & Ter—See St Loui|s South|western)) 2d inc g 5s Dec 2000__-..- ee 50 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div Ist g 58 1931....J&J| 100 sen 
Rich Fredericksb & Potomac— ist s fg 6s Apr 12’37_A&O12) ----- 103 |'Tidewater Company— 

Cons mort 444s 1940_...A&0O} 104 .----||Sil Sp Ocala & G—See Ati C L 6% ez wong A 1913 Nae = J&D;} 101%) 101% 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Tol edo C Can So —See Micijh Cent 
Rich & Peters—See Ati Coast 4 Sodus Bay & Sou—See Penn RR Tol & O Cent ist es g i938 3&d 109%| --.-.-- 
Richmond- Washi rs <a Somerset Ry ist & ref 48°55 J&J| 92 95 West _ lst 5s g1935..A&0} 108%) 109 

Col tr g gu 4s 19 oan  .08 I. pesec South Bound—See SeaboardA L Gen g 5s 1935._......--- J&D| 103 104 
RioGrJunc—list gu bs P30 J&Dj} 100 105 |\So Car & Ga—See Southern Ry Car tr 4s May 712~"17_M&N15/0 5 4 
Rio Grande So—list g 48’40_J&J| 50 55 |\Sou Indiana—See Ch Terre Hauite & S |E Car tr 4s Ser B 1912-’20 J&J\b 5 4 

lst i. ar 1940___.__- J&Ji 65 70 |\Southern Pacific Co— Kana & Mich lst 4s1990 A&O; 92% ----- 
Rio e West—See Den &/ Rio Gr Coll tr 4s(CP) Aug1’49_J&D}) 92% 92% 2d M 7 Oe 1G ideccuau &J| 98 98% 
Roch & P Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S| 97 97%4|| St Mary’s Div 48sg1951._.F&A;) 87 is nie 
Rock Island-Frisco Terminal— Aust & Nor Ist 5s Pal J &JjJ| 102 107 44||Toledo Peoria & Western— 

lst M g 5s 1927 guar___.J&J|_ 100 101 Cal Pac—ist g 444s °12_.J&J| 100 | --.--- ist g 4s July 1 1917._--- J&J| 90 94% 
Rock Isl Ark & La—See C RI &/Pac Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI &P ist refdg 4s g g’d °49_ F&A) ----- 96%|| Prlieng 3s July1’25..J&J| 88 | ----- 
Rome W & O—See N YC & H ist 8 4s Oct-11954.A&0| --..- 92%4|| Ist g 4s April 1950___-.- &O| 68 69% 
Rutland—Con 4 Re Se” Re a gerd 4 Aug 1’29_J&D| 90%) 90%) Colt tr s 4s Ser A St osct nl weand 77% 

Benn&Rut 4348 g1927_M&N| 95 101 Galvesatn arrisb & SanAn— Toledo erminal 

Ogd &LCh Ist g gu 48’°48_J&J| 86 ,87% Mex&PDiv ist 5s’31_M&N| 107%) 108% tMe 4 ae 1957 gu..M&N 91 94 

RutiCanad Ist g gu 48°49 J&J| 85 87 Gila Val Globe & Northern— Tol Walk Val & Ohio— 

Cartrg4 1912 to ’17.A&0} Basis} 5% lst g 5s Nov 1 1924_._.M&N;} 102 | -..-..- lst g gu Hy og 1931 ser A.__J&J| 101 ‘athena 
Sag Tusc & Hur—See Pere Marq Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J| 101 tea Sy 
St Clair Mad & St L Belt— lst 5s g May 11933.._..M&N| 104 | -..-.- lst z 48s1942serC...M&S| 94 se Ser 

Alton Bridge ist g 4s °51_J&J| ----- 82 lst guar Mar ’33._.M&N| 104 | -.--- Tombigbee Val 1st g 58’56.A&O| 92 97 
St Clair Term ist 5s 1932 _F&A!| 100 102%|| Houston & fhe ompeei? Gen mtge 6s 1935.._.-.- J&J| 95 100 
St Johns & L Champlain— ae l Consal fe g es 109%; 110 |/Toronto Ham & B 

ist g 5s March 1 1044._.M&S| 105 | .---- ol fg fold 6c Ga 101 AAO) 109°] 110% Ise g 4s July 1 1946.---J&D| 89 | 91% 
St J & Gr Isl—ist g 481947 J&J| 86%) 89 || Gen gold 451921... __ 95%; 6 Boston—See Fitc a}: 

St som > saves st 58°96_J&J| 109 113 WacceNWDI ~- g’30M 4” gs gRatigk Troy & W T Bri 58’15_.M&S| 104 105 
2d g 68 1996__.________._ eee ~ Fan 1 waace La West lst 6s 1921____- vay eo |. Secon ter & Del con 58 1928..J&D| 10434) ---.-« 
St Leute Al +t T H—See Ill —— Morgan’s Louis’a & Texas— lst 6. i OP Bias wnden A&O| 85 \% 
St Louis Br—SeeTermRR Ass’n ist mort 7s 1918..... A&Q| 112%) ----- Union Pacific— 
St L & Cairo—See Mobile & O lst g 6s 1920_.....__. J&Ji 10934)  -._.- lst ass & lg 48g 1947....J&J| 100%) 101 
St L Iron Mt & Sou—See MoPac North bal Ry g 5s 1929. ey EL bg Baga Conv 4s 1927......---.- J&Jj 103 103 
St L Mer Br Co—See Term NoRy ofCal 5s g gu1938 A&O;} 112%) 112%) ist & ref 4s June 2008..M&S| --.-..-.- 97 
St L Rocky Mt & Pac 5s’55J&Ji -.--- 80%4|| Oregon & Cal lst 58 1927_J&J; 101 | --.-.-- Ore RR & Nav—See Ore-Wasjh RR & Nav 
St Ls Illinois Cent S A & Ar Pass g gu 48°43_J&J| 8734 88 Oreg Sh Line ist g, oe. Fea 113%! 114 
St Louis & San Fran San Fran Term’ ist 45’50 A&O oe 91 1s consol Jagd Feo ae al Til | «sees 

Gen mort g 6s 1931_____ J&J| 118%| 119%|| So Pacific Br 6s 1937__-A&O| 12434, 127 Ret g gu 48 °29 op iia) 94 944 

Coll tr s f g 68 1920_____ er cSoccel  siuew Southern Pacific RR Cal— Utah orth 

Gen mort g 5s 1931____. J&J| 107 108 lst g 6sser E & F ’12_A&0/ 100 100 lst 7s’0S8ext at at 4% corn sain... Oh 1. .2anee 

Gen g 58 1927 op....._ 88%) 88 ist con g 58 gu 1937.-_M&N| 109%4| 112 Consol gold 58, 1% 1926.-.3&J is eee 

Eq no 58 Feb’12-Aug’17_F&A\> 5% 4 -Ist con ref g 48°55 0p"10 J&J| 94%) 95 ||United NJ al Co— 

g 4s Feb ’12-Feb ’13_F&A/b 58 >| 4%%|| -So Pac Coast lst g4s’°37_.J&J| 91 | ----- General gold , 1928 F&A 100 101 

Coll trust g 5s1987____. &0| 9 1 -Texas & N O— General gold 4s 1929__..M&S| 100% 101% 

Cons g 48 1996_._______. &jJ; 88 91% Sabine Div lst 6s "12.M&S;} 100%; -..-.-. General ae 481944....M&S| --.-.-- 102% 

56% g notes Mch1’13 0p M&S| 98% 99 Consol gold 5s 1943_._..J&J} 104 | -..-- Gen lst g3%s Mar1’51_M&S;} 90 a2 

6% Ne Junel ’13 0pt_J&D) 98%) 99 Dallas Div lst g 4s’°30_F&A| 89 92 ||Upper Coos Maine Central 

ay f 4s 1951__._ _J&J 80 8044||Southern Railway— Utah Central—See Rio Gr West 

NG OT Te ex div 5s’°40M&S| 94 95 lst consol gold 5s 1994._J&J|; 10714! 108%||\Utah & Northern—See Union Pacific 

Birm Belt ist g gis rf ss 3 A&O te BPs Develop & gen Mg 48°56 A&0| 79 79%4||Utica & Bl R—See N YC &H 

Col South New 5% g notes 1913_._._-_- F&A| 100%) 100%) Utica Clint & Bing—See Del & | Hud 

Eq tr 5s Feb’1 o-Reb'inP&A Hoon glenda Eq tre 44s Jne’12-De’'l4J&D\0 4%%| 4%%|| Vandalia RR— 

Sou West Div g 581947_A&0| 98%) ----- E trust 4%s Ser L Con g 4s 1955 Ser A....F&A 93 adilnm 

St LW & Weg 6s1919__.M&S} 100 | -..-- 1912 to Feb 1921_F&A/b 1786 44 bs mer Be Lets ode enews M&N 93 97% 
8t Louis Southwestern— Eq tr 4\%s Ser M’12-"19_ ag b4%%| 4.70%||\Vera Cruz & Pacific RR— 

lst g 4s 1989 certfs_____ M&N| 91%! 91%)| Equip trust g 4%s Ser ist g 444s 1934 opt_____- J&J; 90%) --.-. 

2d g inc 4s Nov ’89 cert__J&Jif 80 2 Apr 1912 to Apr 1920 A&O b4%%| 43%4%||Verdig Val Ind & W—See Mo Pa 

ist consol ae 4s 1932....J&D) 79%) 79%|| E Tennreor lien 5s1938.M&S; 105 | ----- bac Valley— 

Grays Pt Term g 58 ’’°47_J&D) 95 | -.--.- lst Mem div g 58 1996__.J&J; 108 | --.--. lst M g 4%s Oct 1 hy Fe 104%! 105% 

Shrev Bdg & Ter 5s’55eu F&A| 95 100 St Louis Div lstg4s1951J&J| 87% 89 || Virginia ‘\Midland—See § So a 
St L Wat & Gulf 5s y’ne’30. BGS). .cick0él dhane Aiken Br Ist g 48 1998_.J&J; 75 | ----- Va & Southw 5s 2003. _..-. te! Sen & dae 
St L Wichita & West—See St L| & San) Fran Ala Cent Ist g 68 1918.__.J&J| 108 110 lst con g 58s 1958... ._-.- 97 97% 
St Paul & Duluth—See Nor Pac Atl & Danville lst 48’48_J&J| 88 90 || Vicksburg ee Phy eat ry ‘Ais & Vicks 
St P E G T—See Milw LS & W 2d g 48 1948_......-.. J&Jj 82%) 82%)| Vicks Shreve & Pac— 

St Paul & K C Short L—See ChiR I & |Pac Atl & "Vad Ist gug4s’49_A&0;} 76 | --.-.-- Prior lien 6s g Nov 1°15.M&N| 103 104% 
St Paul Minn & Manitoba— AtilTenn&O—IstM6s’713 A&O;} 101 | --.-- Gen 5s May 1 1941... _. DAaReet Bee 5ch: etme 
lst cons g 46 1983........ J&J; 99 9934|| Aue South g 58 1924....J&D) 87 | -.--.- Wabash—lst gold 5s1939_M&N;| 105 105 
lst consol g 6s 1933____. J&J3Ji 125M ..... Col & Green Ist 6s 1916_J&J| 10544; 106% 2d gold 5s 1939.....-..- F&A 941% O4 
ist con red to 4%s g’33_J&J| 105%/ 1057 ETVa&Ga—Div g 5s’30.J&J| 107%) ---.-- Deb mort 6s ser B 1939._J&J| --.-.-- 105 

Montana ext Ist 4s °37__.J&D|) 97% 98 Consol Ist g 58 1956.._.M&N| 111 111% ee g 5s Mar11921..M&S| 100 | ..-~-- 

Pacific Ext Ist 4s£ 1940_J&Jid 92%! - 2. Ga Mid Ist g 3s 1946...._.A&0O 62 72 q¢ 44s June 712-"14._J&D| -...--| ----- 

‘Eastern Ry of Minnesota— Ga Pac list g 6s 1922.___.J&J| 113 113% ia jen term g 4s 1954..J&J| --..-- 85 

Nor div lst g 48 1948_A&0) 96% 99%|| Knoxv & O Ist g 6s 1925.J&J} 114 116 lst ref & ext 4s 1956 383 51% 52 

L & N So joint g4s—See L & N 444% notes’10 ext to’13 M&N 96 97 
Det &Ch ext ist @ 5s ’°41_J&J' 107% ----- 

b Basis, cOn basis of $4 848 to the £. d@ On the basis of $5 to the £. f This price includes accrued interest. & Last sale. / In Londor. 

mn Nominal, ¢ Sale price, 
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RAILROAD STOCKS. 
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Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid, | Ask. | Stocks Par.| Bid. | Ask 
Wabash (concluded Chicago & North Wenteen «2 144% 14574 — eee ie Sienna Fe See Breer 
Des M div ist g ie 1980. ee Preferred an 191 cone yp Mem Texas...100) 30 31 
Tol & Chic 4s g 1941_.._M&S| 75 86 Ohic Ee Re} pre 100 120 140 P iglervel deasndend comes 1 66 67 
OmahaDiv ist 3%s¢’41 A&O| 67 | __... hicago St Paul Minn & O..100) 137 141 ||Missouri Pacific.........-.- 1 30 39 

Wabash Pit — raat aa 100, 150 | 160 ||Mobile & Birm pf(guar).---100] 70 | 80 
lst g 4s June 1 1954....J&D| 4334; 44 ||Chic Terre ee icnis &38 iB 77-100 15 22 ||\Mobile & Ohio—See South’n 7 
& Old ctfs.. 45 (|IChicago Subway Co..-...-- 100 MY Morris & Essex (guar)... --- 168 175 
2d g 4s June 1 1954____- J& 1% 3 ncin Ham & Dayton. ...- Ripa Sp ewe Nashua & Lowell. ......--- 244 | ana-- 
uaranty Tr ctfs of dep... 1% 2 n New Orl & Tex "Pae=-=-100 175 22 Nash Chat & St Louis. -..-.- Men: SOU A odeee 
Warren RR—See D Preterred lesan di einai oa ine + 104%} ..... ashv & Decatur (guL & N) 25) 185 190 
Warwick Val—See Leh & HudR Cincinnati Northern... -... 35 45 ||\National Rys of Mex ist pref100| 67 69 
Wash & Colum Riv—4s’35J&J| 86 | ....- n Sandusky & Csre fet=> 50 130 145 Second preferred.......- 100} 34%; 35 
ton Cent—See Nor Pac| ev Cin Chicago & na 59 75 ||\New Orleans Mobile & Chic.100; 10 12 
Wash Co y—See eeecess + CULO PPRMBOTPOG.. . . oe ccecan nes 92 110 FPOPEEOE anwapecncegun= 1 15 20 
Wash O —See Southern Ry Clev & Pitts (Guar Pa RR). 180 167 168 ||N Y B’ ay ag ref(Gu).100} 110 120 
Washington T nal Betterm’t stk (Gu Pa RR) 50) 95 |  .-.... N ae Cent & Hud River...--. 100; 105 105% 
lst g gu 3 3 ‘8 aver Deepesaeas F&A| 87 88 lorado & Southern.....- 100; 45 49 vidend pa ayable in London.j|/d111 112 
lst g 43 1945 guar_____. 98 100 ist preferred aah cine ities te 00; 77 77% New York Chic & St Louis..100) 53 55 
Weatherford Min \ Welis AS ies ie oe i. Ree eeie 00; 67%| 75 _- ke vane pesonengpdes fe 98 110 
ist TG peiineaeiad 100 102 oll hay 5 & Xenia suar)-- 50\z 206 | .---. eek a , eee 75 85 
West Jersey & Sea Shore— ncord & Mont—Class I...100) 160 | —-... New York & Harlem izes * 310 320 
Consol g 4s 1936_...__-- on eee, Wee Ceeee Tle. nc cnncescenwan | Se err N Y Lack & West (guar » 100 118 125 
Cons 3 i4s g Ser B 1936__J&J| 90 92 CE Sinks cnneiet mons « Se: EE 4d mapeie New York New Hav & Hart.100) 136 130 
West ost Maryland —4e 1952..Aé0| 88 88 iis dis ssiis itch chat ineailinse ee See ih mmete N Y Ontario & Western....100) 40 40% 
Se Mani acacel conta neord & Ports (guar)....100) 180 | --... Norfolk Southern ........- OO} 46%) .-...- 
Ist M WestExt ase ice RR EO eye nn & Passumpsic—P gu) 100} 144%] ---.-.- Norfolk & Western Ry....-. 100\z 108 108 
Coal & Ir ay 5s g1920..F&A; 101 1014|\Conn River (guar B & M)..100) 274 | -..-- Adjust preferred.......-. 1 90 91 
West N Y enn—5s 1937 J&J| 109 109 ple Creek Central....-- 100} 20 25 ||No Carolina (guar So RR)..100} 160 170 
Gen mort gold 4s 1943.._A&O| 88%] ____- «Pe bingentee racer 40 51 ||Northern Central_.......-. 123}4| 127 
Income a Apr 1943..Novi| 16 18 |iCuba RR preferred...-.-..- 100\/d 94 96 ||North’n NH Ht (guar oat . & mm) 141 | ses-e 
West Nor Car South’n R Dayton & } - sow i guar). 3f ns: es 2h somdee Northern Pacific Ry.....-.- 117%) 117% 
Western Pac ist 5s 1933. Mas 8934; 90%|| Pref (guar C Jeone 156. | a-e<- Nor RRofN J gu Erie). 7100 80 90 
Western Pa—l\st g 4s 1928_J& 99 100 ||Delaware & noua y 100 185 200 |jNorthern Secu fies ak sie 101 105 
West Ry of — “478 ine A&O it. acm Delaware & Hudson-..-....- 100} 167 168 [ orth Pennsylv (gu P & 50\ds 9614; ---.-- 
Western Tran NYC Delaware Lack & West.... 50) 550 570 ||Norwich & Worc pref ca ‘= Ss 2 Wie 
West Neer sage we YC&HR a a GETS Laan EIS A SA 25} 180 190 ||Ogden Mine RR(gu CenNJ "100 95 105 
West Side Belt—See Pitts Term) RR Co Denver & Rio Grande--.---- 100} 22 24 |10 Nearer nae | j Rd YNH&H).100)  _.... 190 
West Va & Pitts—See B & O PHB ieee dshackhos 47 50 ||Ontario & Quebec..._..... 00|ldzid4 147 
Wheeling e Erie RR— Des Moines & Fort Dodge. ..100 5 11% Seba, oe & rou gu D DL& Ww) 50; 210 220 
ist consol g 4s 1949____- M&S 84% 85 Pe cnannnduieneme 50 55 o—See Mise Stocks 
L Erie Div lst g 581926._A&0} 103%] -_-.-- Detroit Hills & S W Goss).-2 92 96 ||Pennsylvania Railroad --_-.- 50| 121%| 122% 
Wheeling Div ist g 5s’28 J&J| 102 104 ||Detroit & Mackinac Ry---- Ray 8: amatine Peoria & Bureau Val (guar).100) 175 185 
Exten & impt g 5s1930.F&A| ____. 103 PRIN csncnane skein 110 118 |\Peoria & Eastern........-- 100; 13 20 
Bauip 4 18 . oe oe SES einen 10034||Det Tol & Ironton Ist pref..100)  ..-.-- 10 ||Pere Marquette RR....--.-.- 100; 21 26 
Wheeli ng. Term—4s 1940..F&A| 90 | ..._- 2nd preferred...........100] ---... 4 is preferred. ....--..-- 100; 42 47 
Wichita Falls & Northwestern— Duluth South Shore & Atl..100 8%; 10 < ore referred. ........-.- 100} 28 32 
lst 5s Jan 1939________- J&J| 99 100 Pe Rbintccmieaianeas 18%} 20 Philade phia & Erie.......- 5O0id ..... 65 
- lst a ref f ¢ Se 1940 op..-J&J} ...-- 97 4||East Penna (guar P & R)_.. S0jd _..-- ta Phila Germ & Norris (ener ann ds150 | gece 
Wilkes- ast—See NYS&W {Elmira & W’msport (guar).. 5(|ds 51 Phila & Trent—(gu Pa RR apes ae 
Willisenepe ~ & N Branch RR— Pref (guar Nor Cent)....- AS nooo 7 Pittsburgh Bess & Lake Erie 150 dad 33 35 
ist ref Ae! “yew J&J} 60 65 ||Eri en RNP siping: 100} 31%) 31 Preferred... ....-.-<«--<- 50\d 65 75 
Willmar ee StPM&M i MI cscs wiabcacaradees ious 52 5254||Pittsb Cin Chic & St Louis..100) 95 95% 
Wil & Nor—See Phila & Read’g 8 REE, SSPE ES. 41 42%4||__ Preferred..............- 100; 101 1154 
Wil & Weldon—See Atl Coast Erie & Kalamazoo (guar) at 200 220 ||Pittsb Ft W & Chic coe). 5 165 169 
Winona & St P—See Chic & NW Erie & Pittsb ar Pa RR). 50; 140 145 Special (guar Pa RR)....100; 150 165 
a ny Southbound— Evansville & Terre Haute... 50) --.-..-} ----.. Pittsburgh & Lake Erie--.-. > d 180 190 
lst g “| Yi ig > SE ee 95 RE Aa a = — Rk 105 ||Pittsb McK & Yough (guar). 118 124 
Wisco Central Company— Fitchburg preferred.....-.-- 100; 12644; 127 /||Pitts Youngst & Asht he esiiieatis 170 
lst mtg 8 Eis ROac cowea 92% 93 ||\Fonda Johns & Gloverscom_100) -----| ----- Prov & Worcester gues) ---iee RS Se 
Ch Minn Ist6s’16- —_ te Beets Ft Wayne & Jack—Pref(gu) 100) 125 132 ||Providence Warren & B....100) 145 vauhiaiersh 
Marshfield &South East Georgia & Florida -.....-- 100 8 11 ||Railroad Securities Co— 
pur mon Ist g 48 1951 M&N yids Be tale (SS Oe ae. 00| 17 20 4%, Ill Cent Stock ctfs 1952..; 90 95 
Sup & Dul Div 481936._.M&N| 92%) 92%/iGeor RR & Bank Co (guar).100} 261 263 Reading C CO. cccpacoenape 50; 149%) 150 
Mil & Lake Win 681912..J&J| 102 | ___-. Georgia Southern & Florida_100} 30 35 LEG FROSTING. cc neccocess oh 88 91 
Btnneap Term 3 \%s’500p J&J| 80 | ____. ES CEE tena 9444) 2nd preferred........--.- 93 95 
Wisc & Mich Ry—5s 1945__J&J'if 10 40 2nd preferred.......-:..- 100} 73 75 ||Rensselaer & Sarato (guiat}100 180 190 
Wisc Minn & Pacific RR— Grand Rapids & Indiana. _-100 25 35 ||Rich Fred & Pot mmon-.100| 275 300 
lst g 4s Oct 1 1950____- A& 76 79 |iGrand River Valley (guar)..100; 115 ...-|| Dividend obligations... . 100; 265 270 
Wiscon Val—See C M & St P Great Northern Ry—Pref..100; 127 127 6% guaranteed_........- 100; 275 280 
Worcester Nashua & Roch— Ore certificates. .........__- d 42 42% 71% guaranteed_........- 1 275 280 
Sh: | Baa a ee Green Ba . Western. _..-- 100} 79 84 Rick °& P&RF&CConn.. 70) ..-..| —----. 
4s Jan 1 1930 ‘te 3. nes ne a 2 oe ee GR er Ee gigtenillied 83 ||Rio Grande Southern. -.---- 100 5 15 
O65: Ont & 3006. ....c. 5... (a ae eee ok 1000; 11%} 12%'|Roch & Genesee Val RR....100) 115 | ---.-- 
Yosemite Vals fg 5s1936..J&J|  .__- 95 Herdisburs Ports MtJ & Lan 50\d _-_-.- 97 34)|Rock Island Co.....------- oon 26 2644 
Hartford & Conn Western..100) 4344) 465 Preferred... ..-0.--.0=-- 100; 49 20 
RAILROAD STOCKS. Par Hocking Valley—Common-..100) 125 128 ||Rome & Clinton (guD &H).100) 125 | 140 
Ala Great Southern com_... 50/ld 4614) 474||Hudson Companies—Pref..100) 62 65 ||Rome Wat’town & Og (gu)..100} 117 | 121 
Ns. atc cbome 50\ld 61 3 ||/Hudson & Manhattan... -. 100 15% 16%4||Rutland preferred_.....-.-- 00; 33% 40 
NOT&PJcA pref....£10)ld 1044’ 10%4|| Preferred__.........---- 100} 25 40 ||St Joseph & Grand Island-..100; 12 | ----. 
BRR hs RE al £10\id %/ 11-16|/Huntington & Broad Top.. 50d 5 | .--.-- ist preferred. -.....--- -100| 47 | .---- 
Albany & Susquehanna (gu) 100} 275 285 i ea IR age LS er 50\ds 14 15 2nd preferred........... an and saseee 
Allegheny & West (guar)...100} 130 140 /|Illinois Central_..........- 100} 143 144 ||St Louis Bridge 1st pref....100) 120 130 
Ann Arbor common.._.__... 100! 20 40 Leased lines (guar)..__-_- an. Oe) come | ee 100; 54 59 
is as 100; 60 80 Stk tr ctfs—See RR Securs Co St Louis & San Fran com.. 100 23 25 
Atch Top & Santa Fe_____- 100} 106 106%illowa Central........-_-- .100 16% 1744|| 1st preferred.......----- 100; 65 67 v3 
RN Se 00} 1035; 103%] Preferred_.__......_._--.- 100! 32 34 2nd preferred..........- 100) 41 4144 
Atlan & Char Air L (guar)_.100} 170 190 j\Jackson Lans& Sag (guar)_.100 80 87 Stock trust certfs for 
Atlanta & West Point._____ ee: eee ee Joliet & Chic (guar C & A)_.100) 160 175 Chicago & East Ili com-_100;} 130 150 
Atlantic Coast L Co of Ct...100} 260 2624/|Kal Allegan & Gr Rap (guar)100| 135 145 Preferred. ...-..---- 100) 105 125 
Atlantic Coast L RR com_..100| 136 1364\|K C Ft Scott & Memphis RYT St Louis Southwestern... .- 100; 31 33 
0 RY Lh engi a See ae Pref (guar) trust etfs alanis 79 80 Preferred... .-cscenccece 100; 70%) 72 
Atlantic Coast Line—A-_...100) -....| -.__- Kan City Mex & Orient com. 100 4 7 |\Saratoga&Schenectady (gu).100; 160 | .---- 
ASlentic ist leased lines rent tr__|1d106 108 EE ie alah Si Sag lt 100 8 10 |\Seaboard Co common...... 100; 27 27% 
& Sav (guar)_...._- 100} 106 108 C St L & Chic—Pref (gu).100| 120 130 ist preferred.-.-...-...--- 100; .-.-- 99} 
Ce Cumb Va ae epee Kansas Cit Southern... __. 100 28% 28%|| 2nd preferred.......--.. en: ate an% 64% 
i: ,euar West’n Mary!’ 2 so ee A es 100} 64 ie PE, nn ntaerabesmectan 50; 110 120 
at uar West’n Maryl’d) 50\d ____.| ____- Keokuk ee Des Moines... -.-. 100 534 8 |\Southern Pacific Co... - 100; 113% 113% 
hio—Common- - --- 100 102 | 1024) Preferred._---.--__-_-_. 100} 40 50 |iSo Ry—Com (vot ir ctfs =“ 2954| 2934 
4 iieesihcall li ar nidetien asta te 00; 89 8934|\|Lackawanna RR of N. J. (w. i.) 95 97 Preferred do 100; 70% 71 
or & Aroostook______- ae A ed Lake Erie & Western... .-- 100 12% 14%} Mob & Ohio stock tr ctfs_ --__ -» 80 89 
Beech Cr (guar N Y C)___-_- 50 92 97 SRG ARTE. 100 30 33 |\Southwest’n of Ga (guar)...100; 110 112 
Bost & Alb G (guar N Y C)_._.100/2 220 222\%4|i|Lake Shore & Mich Sou_...100} 325 450 |iTexas & Pacific....-.-.-.- 100; 24 241% 
Best & Lowe : (guar B & M).100\7 212 | ____L Lehigh & New York pref...100) --.---| ----- Toledo Peoria & Western. ._100 ge Spelt 
Boston & Maine.........-- 100} 100 101 |/Lehigh Valley._......._.--- 50| 17634) 176% La on St L & Western....100) 18 18! 
PPB cnckahcknadken 100) 144 145 une ateb ta ee 120 PINE. « cceas 'anigie minne 100| 42 43% 
Bost & Prov (guar Old Col).100} 298 299 |iLittle Miami (guar Pa RR). 50\z 208 noase Troy & Gr’bush( uN YC).- 50) 160 170 
Boston Rev Beach & Lynn_.100) 145 155 ||Lit Schuyl Nav RR &Coal(gu) 50 ds 57%4| ~----- a Pacific—Common....100| 17614; 176% 
Buffalo Roch & Pittsburgh.100| 100 SO ee ee 45 52 referred ............--- 100; 92%; 93% 
|| SOB RE aR egg 100| 129 150 |iLouis & Mo Riv pref (guar). 100 135 145 United N J RR & Canal (gu) 100) 238 -| 242 
Buffalo & Susquehanna pref. 50 + 8 |\Louisville Bridge Co... .- 100; 115 126 ||\Utica & Black River got 100; 165 169 
Camden & Burl Co (guar)_.. 25) 130 145 |i/Louisv Hend & St Lcom_..100n 15 20 |\Utica Chen & Susg Val (gu)_100) 140 145 
Canada Southern_.___.____ 100| 64 i: eB. UT See pie 100\n 20 24 Valley RR (N Y) (guar)_...100) 115 122 
Canadian Pacific......_.__. 100} 242%) 243 |/Louisville & Nashville._.__- 100; 155%| 156 ||Vandalla RR.--.....--- ont atens 80 
NE iis cedduktiasod 100'/1d100%| 10114||Lowell & Andover__.__-- .100} 210 21214||Vermont & Mass (guar)....100} 163 | —_-.- 
Catawissa RR—1st pf (guar) 50 aa... Lykens Valley RR & Coal.. 20d 14 Re. TVEEOM Ev awcanesnccase [a sedi ol. wees 3 
2d pref (guar et fs BRS s 54% 55% TA honing Coal RR...-.-.--- he RE Wabash Railroad.........- 100 10 10% 
Cayuga & Susgq (gu D & wy 30 210 220 Pref (guar LS & MS)-_-.-.. 50) 107 115 PIS Po nseeskassoneun 100; 2034; 21% 
Central of New Jersey______ 100} 298 320 |iMaine Central _........--- 100} 140 145 ||Ware Riv RR (gu B & A)..100) 174 178 
Chesapeake & Ohio_._.___- 7444| 7434|\Manchester & Lawrence....100) 220 225 ||Warren N J (guar DL & W). 50) 163 168 
Chicago & Alton RR_.-___- 100; 23 30° |\|Maryland & Pennsylvania_.100| 2934| 31 ||Western Maryland Ry_----- 100; _ 61 62 
. epee 100) 35 45 |\Massawippi Valley (guar)...100| 130 | ----- Preferred... .. .ceccceeee 100; 81 83 
Chic Burl & Quincy.....__- 100} 198 204 Conn ye & Safe ee wom Western Pacific. .......... 100} 12 14 
Chic & East I 1—Preferred. -100) 103 130 ||Michigan Central.....--.-.- 00} 135 145 ||West Jersey & Sea Sh—Com 50d 53 53 
Chic Gt West com tr ctfs....100| 20 20%||Mine Hill & new Hav (gu). 50.ds 6034| ----- Wheeling & Lake Eie com-_.100 334 4% 
Preferred trust ctfs...._. 100} 37% 38 4 Minneap & St Louiscom....100| 32 35 ist preferred............ 100; 10 11 
One spe & Loulsy com Vem ee “60° ~ “3077 Prefer red << een nen e aaf ‘an we ey “al 72 arr Oo ome ie 47 6 
oeewecegeocence Minnea StP &€SS M......100} 13 sconsin Central.........1 5 57 
Chicago Milw & St Paul....100) 110%) 110% - "aii: SIMMS.» asia 147 149 ||Worcester Nash & Roch....100} 149 sli 
PRK badccdéabeccen 100| 147 148% rte poet Line Ctfs...-- 7] 87% 894 ioscan & Tennille,com ™" 27 29 
bBasis. d Price per share, not per cent. f Flat. k Last sale, JIn London, nNominal. sSale price. zEx-dividend. y Ex-rights 











STREET AND ELECTRIC RAILWAYS 


The t majorit 
On the other han 
of the price. Unless, t 
to be added on. 
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, we prefix the 
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erefore, ‘“‘f”? appears a a quotation 
This, however, does not app 


account of the interest. and no designating ark is em 
NOTICE.—All bond prices are now ‘“‘and interest”’ 


loy 
gees — where marked “‘f,”’ and income and defaulted bonds. 


uoted “and interest,’? we use no designating mark whatever where that is thecase. 
r “f’’ where there is a deviation from this rule; in such cases the interest forms part 
the buyer will understand that the accrued interest is 

to income e bonds and bonds in default, in which cases the price takes 


In at map street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 

















































































































Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Aek. 
iw § RAILWAY BONDS Chicago City Ry— — United—(Con.) 
Bed & Cle—See N Ohio Tr&L lst g 5s 1927 op Ay 4 to’12_F&A} 102%; 10274|| Det & Pt Huron Shore Line— 

aibeny Ry—See United Tract Chicago Elevated Rys— ist Ge F060. ed ..65-5 J&J| 80 83 

Albany Sou RR Ist 5s ’39_M&S_ 97 99 5% gold notes 1914 o0pt_.J&J| 97% 07% map d Ry ist 58g °15._.._.M&S;| --.-.-. 98 

Aiton Gran & St L—See East St; L & Sujb Chicago Junction RR— Rap Ry istcon 5s"16_.M&N;| .---- 95 

Altoona & Logan Val Elec Ry— ist g gu 48 1945 op ’10..M&S; 8934; 91 — Woy St Clair Ry— | 

Con g 4%s 1933 gu_.F&A15, 92 93 |'Chic & Milw Elec RR— ist g 6s 1920......... A&O| ...-- 85 
Aceon Cities Co— ay 7st g 5s July 1 1919___J&J 86 91 /|\Det Yat ‘ann Arbor & Jack— 

g 5-6s 1919 opt..J&J| 94%) 95% Ist g 5s 1922_______- J&I\f 45 49 iste Se BOE sévbcwkues F&A; 89 91 
asian “nailway s— Wisc Div lst g 5s 1925 guJa&J f 15 19 & AAg6s1917....M&N; 100 |  ....-. 

Coll tr conv g rol SLAG Mk: >< ba se 9614 ||\Chicago & Oak Park Elec Ry— Cons g 6s 1924.____._- PSA! G0 t éeece 

Coll tr g 68 1¥17. opt_...A&O| 95% 96 }4|| Lake St El Ist 5s — gu.J&J| -.-.--- 88 ny lestown&E—See Phil& E— 
Scrant Ry tr cts g5s’35M&& 3 95 (Chicago Railways EB & B—See NYCityRy— 

Anacos & Pot—SeeWashRy £&E) ist m g5s 19 : —. » eananll F& 100 100 % Duluth Superior Traction Co— 

Ardmore 8t Ry—See Phila Co. Con M 4-5 SerA ab 27. A&O| 95 96 }4|| Duluth St Ry tstg5s’30.M&N; 908 100 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927...J&D| 89%} 90 ||Duquesne Trac—See Phila Co— 

lst m B 5s. ps a &J} 95 98 Series C Feb 1927__..F&A SS x casien Eastern Pa Rvs Ist 581936 J&J 80 834 
Athens (Ga) Ry & Elec— Col g notes 68’13 op ’11_F&A| 100 100 %'|Eastern Wisconsin Ry & Lt— 

Ist & refs tg os be '60 op'15 J&J; 865 93 Funding 6s Feb 11913__F&A| 100%| ---.-- Ist M g 5s 1923 opt_- ___- A&O| 95 97 
Atlanta Cons St—See GaRy&E! Chris & 10th St—See mt gy > Easton Cons El 5s 1949 _- MEN 97 99 
Atlanta Nor——-See Ga Ry & El Cin D & T Trac gold 5s ’22_.$_J& 79 80 Easton Palmer & Beth St Ry 
Atlantic Ave—See Bklyn R Tr South Ohio Trac 5s ’20__M 94 100 Ist g 5s Dec 311918_._.J&J| 96 | ---.- 
Atlantic Coast El ist5s’°45M&N) 95 | --..-- Cin & H 6sg Abe 11918 J&J| 10234; 110 ||East St Louis & Suburban Co— 

Auburn & Syracuse Elec RR— Cin Lawr & Aur §s1919___.J&J| -.--- 90 Coll trust g 5s 1932 opt _.A&O| 96 97% 
Ist & ref g 5s "42 op 712_A&0| 100 102 _|\Cin New & Cov 5s g 1922_._J&J| 102 105 Alton Granite & St L Trac— 

A ta-Aiken Ry & El Corp— 2d g 5s July 1922_______- J&J| 101%| 104 Ist cons g 5s 1944____- F&A; 90 93 

ink fd g 5s Dee 1’35 optJ T&D 92 94 So Cov&Cin Ist M 6s ’12_M&S| 100 105 om eeagry St—See NashvRy&L 

Augusta Ry & El 5s’40_J&D} 102 103%|| 2d cons M 6s g 1932_____ J&J} 115%| 120 ||Eighth Av RR—SeeN YCityRy 
Avrora Elgin & Chicago RR— Newp’t & Day Ist 68’17_F&A| 102 110 — & Peop—See Phila R Tr 

Ist & ref g 5s 1946, op_.J&J| 92 9634 Citizens’ Ry & Lt—See Muscatijne Lt &/Trac Aur & Aur Elg &Ch 
AE &C Ry istg6s’41A&015| 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El El z Plainf&CenJ—See Pub SC 
Elg Aur &Ssf5s1916 J&D| 99 | -..--- Citizens St—See Ind Tr & Ter. Elmira Water Light & RR— 

Baden & St L—See te A Citizens St—See Memphis St Ry ist g 5s Jan 1 1949_____- J&J| 100 103 

Balt & Ann S L-—See Cit RR—See United ae St Lou Ist & con g 58 1956_._..M&§;| 91 95 

BaltCatons& ElIM—SeeUnRy& Citizens’ Tract—See Phila Co. El Paso El Co coll tr g 5s ’32.J&J 97 99 

BaltSpP&Ches—SeeUn R A EI City Pass Ry—See Readin rey Conv g6% notes 1913. sere 100 101 

Balt Terminal—See W Balt} & Ann City & Sub—See Port (O Ely & Ober—See Cleve & S W Tirac 

Balt Trac—See Un Ry & El Cltv &Sub_—SesUnity & Ec Chall) Erie El Motors f g5s1941_.A&0; 100 104 

Bangor Ry & Mectte= City & Sub—See Evansv & Sou Ind Tract— 

lst con g 5s 1935 opt..J&J| 99 101 |Clev Ry ist 5s +31 v ot M&S 100 101 Evansville El ist g 4s ’21.M&N 8334) -..«¢ 
Beavet Val aley Traction— Clev Elec cons 5s g1913_M&S| 9934) 1004|| Evansv& Princt Ist 5s’23.A&0/} ----- 100 

ag i 1953 opt_._._..M&N 92 100 _ |\Clev Painesv & Ashtab Elec— Fairmont & Clarksburg Traction 
Berks re St Ist g 5s 1922__J&D Ce eres ist gold 5s July 1 1922__.J&J| 72%4| 7334|| ist g 5s 1938 op 1913 _..A&O} 100 ---e0 
Binghamt Ry 5s ’31 0p ’11_M&N 99 100 (Clev Pains 4 — 5s ’16_._.A&0 99 101 ||Fairmount Park Trans— 
Birm Knox & All—See Phila Co Consol 58s 1918_._...._-.- A&0O| 80 85 Ist g 5s 1912 0p 1902___._M&Sin 80 85 
Birm Ry Light & Power— Cleve & Ren et EO Trac— Fed L & Tr 6% cotes" SS PALS | Mente LL ma 
Gen ref g 448° 754 op ’09_A&O0 92% 93 Ist & con §s’220p’13_.F&A| 85 | ----- Fed St & Pleas Val—See Phila Co 
Birm Ry& bs 24. _J&J| 1 106 Peet dagger g°19_M&S| -----| ----- Ferries & ClH—See U RRs (S F) 
BI St & Ful Fe YCR Clev&Ely g 6s °15 op__.M&N/| 100 102 |\Ft Pitt Trac—See Phila Co 
Boston El g 4s May 1 1935 M& 94% 95 Clev Ely & W 5s 1920__.F&A 91 > Seine Smith Light & Traction— 
Deb g 4s Nov 1941_.__M&N 101% 102 Ely & Ober g 6s as FeAl 3100.1 cs. 1st M g 5s Mch 1’36 opt- 7. ssliebht deine 
West End St sie. 1914_M&S| 100%) 100% |\Columbia RR—See WashRy &EI FtWayneBl&M Ist 5s 35 gu 34s iitsde 96 
4s Jan 1 1923_-.._-. TAS) AGR. | cece Columbia (S C) Ry Gas & El Co|— Ft W Van Wert & Lima c— 
4s July 1 1930_.___. J&J| 101%) ---.-- lst M sf g 5s 1936_____- &J; 93 95 lst M g 5s 1930 guar_-_--- J&J| 85 86 
Curr 4s Aug 1 1915... F&A 98 le 99 %4|\Col Buckeye L & New—See Col]| Newark) &Zanes||Ft Wayne & Wabash Val Trac—} 
Gold 4s May 11916._..M&N| 98%) 9934|)\Col Del & Marion 531921 M&N| -----| ----- ist cons g 5s 1934____-__. M&S; 84%) 85 
Gold 4s Feb 11917_...F&A| 98% 99 44||\Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 
4s Aug 11932___._____ F&A| 96%) 98%4)| 1st coll g 5s 1933, pemee., . REO sipee'a 90 |\Frankf Tacony & Holmesb Ry— 
wt & Nor A 4s ’54__._.J&J| 91 93 |\Col Lon & Soe — A Ind Col|& East ist g 5s July 1940.____. &J| 96 98 

Gennget Sa psw 5s’20J&D)} 102%) 10334)\Columbus Newa Zanesv— Galveston Electric Co— 

Low wal ot g TF 58"230D J&D| 104 105 lst g 58 1924_________. &8| 97%) 100 lst 5s g May 11940 0p___M&N 80 04 

Lynn & Bost Ist 5s ¢’24_J&D| 10434) 102 Gen & ref g 5s 1926____. M&N 94 (|\Galveston-Houston Elee Ry— 

Bost & Worc Ist 4%s1923_F&A|} 94 97 Col Buck ke ew Trac lst Msf¢5s19540pt__A&O| 92%; --.--.- 

Bicgnen & Miliville Trac— 568 @ Se 8681 ...6 Sood 97 99 |'Gary & Interurban Ry— 
ry Ny VaR J&J| 99 100 Zanesville Ry Lt & Pow lst ref g 681930 opt __..J&J| 92 95 

Bway & 7th Ave—See N Y C Ry ist con g 5s Oct 15 puns. A&O 97 100 |iGeary St Pk & O Ist 5s’21_A&O} .--. | --.--- 

Bway Surface—See N YCR Columbus Ry & ay ge Geor Row &Ips—See Bos & Nor 

Bkn City &New—See C I&B Cen Market Ist g 5s 1922. _J&Jin ..--- 924 |iGeorgia Ry & Elec 5s 1932_J&J| 101%| 102% 

Brooklyn Rap Tran—65s ’45A&0| 1024| .-.--- Col Ry Ist 4s ’39 o “14-.Q-J 80 82 Refg & impt g5s’49sf_. J&J 98 99 
ist ref g 4s 2002__.____. &J| 84 84%{'| Col St Ry Ist 5s g 1932 102 104 Atlanta Cons St 5s 1939__J&J| 105 105% 
Brklyn City—Ist 5s ’41__.J&J| 10144) 102% Cross St Ist 5s g1933_._.J&D/ 101 102 Georgia Elec Lt 5s 1930...J&J| 100%} 101% 

Wm&Flat 4s July ’41_F-A| 90 94 /(|\Col & 9th Av—See N Y City Ry Atlanta Northern R 
Bklyn Hghts ist 5s 1941_A&0 98 102 |\Compt Hts & Mer Ter—See Unjited Ry's. Ist ow 5s 54, op 09... _J&J 99%; 102 
Brooklyn Queens Co & Sub— ‘Coney Pyar: ty 4s 1948__ J&J 75 82 |iGrand Rap Ry ist g P58 716.J&D)| 100 101 
Ist m g 58s 1941 op ’16__J&J 98 101 Con g 4s 1955......._.. I&J 75 80 (|iGrand Rap Gr Hav & Musk Ry 
lst con gu 5s July ’41_.M&N| ----- 97 BC = N Ist con 5s 1939_.J&J| 98 101 Ist g 5s July 1 1926.____- &dj ~---- 92 
Bklyn Un El 5s 1950___F&A| 101%) 102 |\Conn Ry & L4%s1951___.J&J} 10134| ----- Greenwich Tram Ist 5s °31_J&J| 105%) -... 
Stam guaranteed. _____. 101%} 102 Stamped, guaranteed opt’l._..| 10134) ----- Halifax Elect Tramway Ltd— 
Kings Ei 1st 4s 1949__F&A 3 Eee ConRy(New av)deh4s’54 __J&J en Geen ist M 5s 1916 mgs WORE SL &J; 100 103 
Stamped guaranteed._..___. 85% 86 Boe Ge Bees os 0 Se Le J&J 91 93 ||Hamburg Ry—See Buff & Lakie Erie |Tr. 
Nassau El—-Ist 5s 1944__A&O} 101 103 Deb 4s 1956 guar_______- I&J oe. 4). wea Hart Man & Rock 58 1924_A&0} 106 | -.--- 
Ist g 4s Jan 1 1951- _J&J| 78 78%|| Cons g 3-3%-4s 1930 _ F&A| 84 . .||\Hart & Springf 5sg1921_..J&J| 89 92 
Atlantic Ave Con 5s g *31A&0| 101%! 103 |\Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry/|/Hart St Ry—Ist g4s1930_M&S;| 100 101 
Bklyn Bath&WE 5s ’33.A&0| 98 102 |\Cons Tr (N J Ses oot ee a Havana E! cons g 5s 1952 _F&A 99% 99% 

Brownsville Ave—See Phila Co. Crosstown St—See Col R Helena Light & Ry— 

Buffalo & Lackawanna Tract-— Cross St—See Int Tr ¢ Buttalo) lst M g 5s Sept 1925 op __M&S &9 91 

Ist m g 5s 1928 opt__.__.J&D 90 96 ||DallasE] Cor col tr Sant 5s $30 — 93% 96%4||Hest Man&Fair—See Phila R T 
Buffalo & Lake Erie Tract— Danville St Ry & I Honolulu Rap Trans & Land— 

Ist & refgg5s’360psf.M&N| 68 72 3\\_ Ref _ 5s 1912- i695 _J&J; 98%) 101 Ist g 6s 1927 0p 1917____M&N| 105% eeu 

Hamburg Ry 4s 1926_._M&N 83 86 ||\Danville Urbana & Champ— Houghton County Traction 
Burlington (la) Ry & Light— lst 5s 1923 opt’l___.___- M&S; 96 97%4|| Ist con g 5s1937_...__-- &J 94 96 

ist g58 1917 gu ______. A&O| cn«cee 100 || DarbyMed&Chest—See PhilRTr Houghton Co St 681920_.J&J| --..-- 100 

Cal Pac-——-See Los Ang Interurb Dayton Cov & Piqua Tract— Hous El 5s 1925 op 1910__F&A 97 99 

Ca'StCableRR Ist 5s g 715 .J&J) 101 |  -- -- Ty Sh Ree A&O| 92% 95 /||Illinois Central Traction— 

Calumet & South Chicago Ry— Delaware Co & Phila—See Un P|& Tranis. lst M g 5s wane op guar._.J&D| 93 97 

lst M rehab g 5s ’27op’ 12F&A 9834; 9914||\Denver & Northwestern Ry— Illinois Valley a 
Camden & Sub—See Pub Serv |Corp Ist & coll g 5s 1932__... M&N 93 95 -lst sf g guar 58 1935.._..M&S| 93 96% 
Canal & Claib—See NO Ky &h Den > Tram—Purchg5s’19A&O| 99 100% |\Indiana Columbus & E Trac— 

Canton-Akron Ist g 5s ’22_M&S| 97 99 ist & ret g5s19330psf_.M&N| 93% 95 Gen & ref g 5s ’26 op ’11-_ M&N 90 92 
Canton-Mass Ist g 5s’20_M&N 97 ga Con Tram con g §s 1933..A&0| 99 100%); Col Lon & Springf5s’20_A&0| 94 97% 
Can-N Phila - Fin optF&A 96 98 |\Denver Tram Pow Co— Indianap Columbus & Sou Tr— 

Capital Tract ( » DC)— lst imp g gu 5s = op’08_A&O;} 9844) 99%) Ist Meg5s Feb 1 1923.__..F&A); 100 102 

st g 5s June 1 Cy _J&D) 110%) 110%!||Des Moines City R oe Indianap & East 5s 1927_._J&J| 100 101 

Carbondale Ry 5s Nov ’33_J&J| $2 95 Ref g 5s 1921 0p 1906.._..A&0) 91 95 Indianap & Green Rap Tran— 

Cass Av & F’r Gr’ds—See UnRy Det United 4%s 1932 opt._.J&J| 79% 81% ist g 5s Jan11929._____ was) 100 ‘| ‘sesee 

Central California Traction— Col tr g notes 5s, 1912.._J&J| 100 | ...-- Indianap & Martinsv Rap Tr— 

lst sf g 5s, 1936, ye Ry © 94% 96 Det Elec Ry con g 5s ’716_J&D SD hb} dated Ist g 581932 opt... _-- J&J 90 06 
Cent Crosst—See N Det Ry ist 58 °12-’24.._J&D| 95 | -..-- Indianapolis Northern—See Unijon Tr of} Ind. 
Central Tle See I KCRy& Light Det &Flint Ist g 5s ’21_..F&A OG P8:5 dabiou Indianapolis a “palates Le 
Cent Market St—SeeColR aaa Det Roch Romeo & L Orion Ist g 5s 1923 opt_______. M&S 94 97 
Central Pass—See Loulsv Ist sk fd g 5s 1920.___.J&D OFahs * cdden reo &s a te Trac— 
GentralRy—SeeUnR 4 El(Balt) | Det Ft Wayne & Belle Isle— ist M g 5s bis dod ou we J&J| 80 87 
Central Tract—See Phila | _istg@5s Apr 1 1928____- A&O| -.-.-- 91 Ind’p oy & Southeast Ist 
Charleston Cons Ry Gas & El _ Det Mon&To!l Short Line Ry— sf g 5s Jan 1 1932_____- &J 92 96 

Consol g 5s 1999 __......M&S} -.... 97 || _ 1st Mg 5s Jan 1933-_--.- &J) 04 95 |\Indianapolis Trac & Term eo 
Ch City Ry Ist g 5s 1923_J&J| 10344) -._-..|| Detroit & Northwest— lstsfg5s Janl yoy Ee 4 100 

Chatt Rys—Ist con 5s ’56_M&N 94% | lst g 44s 1921 0p 1911.M&N 92 ....-|| Indianap St gen 4s 1933- « 83% 

Chicago City & Connecting Rys-| | Det & Pontiac—5s g ’22. as; 100 103 Citizensst con 5s g 1933. “Wan 193% 104 

Col traf g 58 Jan11927A&O!} 92 92% Cons g 4%s ’26 op 711. _J&Din 90 92 

This price includes accrued interest. & Last sale, n Nominal. s Sale sn 














STREET AND ELECTRIC RAILWAY SECURITIES. [Vot. uxxxxu1. 


NOTICE.—All bond prices are now “and interest” except where marked ‘‘f’’ and income and defaulted bonds. 


























































































Pn a 
Bonds. Bid. Ask * i Bonds Bid. Ask. Bonds. Bid. Ask 
Michigan United Rys, Contin’d North Hud Co Ry—See Public! Service) Corp. 
be July 1’33 op ’08_A&O| 72%) 78%|| Jack & Bat Cr 5s ’23....J&J| 98 994 ||North Jer St—SeePubServ Corp 
Nor lst g 5s ’33_A&0| 80 | ..-.. Jack Cons Tr 58 ’34.._..M&N| 96 100 ||\Northwestern —y “Py 45-A&0 
Co— Millvale Etna & Shar hila Clo Union El (Loop) 5s 80 90 
79%| 79% Mil El Ry & Lt—5s 1926..F@A/ 10444;  .. -..||Norwich St—1st g 5s aan) ‘anene 
Ref & ext 4% £ "Zl op..J&J| 93 94% = ae dRye6 %notes’150p Mas 100%; 100% 
103 103 Mil Light Heat & Traction— d Traction Co— 
espa, 1929 op_.-.. M& 101 103 are con 6s Jan 18°35 ..J&J18 eae 90% 
n —— st ry Oak Con 581933 .. J&J| 97%4) -.-.- 
isi hac iy simian Jif 69%4| --..- mF d Transit Oak Tran Ist cons{5sa’3z2J&J| ----. 103 

Buff Ry ist con M 5s g’31_F&A;| 104 106 ||Mob Lt & mR ist g5s’37_J&D| 95 97 Oak Tran istcg6s’31_..J&J|  102%4| ~..-.-.- 
Ueb g 6s 1917________- O} 103%) 105 Cons § & —— & siete M&S; 85 87 Oak Tr Co con g 68 °18..J&J|; 107 -| ...-. 

Cross St Ry Ist 58 g’32_M&N| 104 | ..-.- Mob St RR—Ist6sg’23_M&N;| 99 100 |\Oklahoma Ry— 

Buffalo Trac ist g "48.J6@D)| 103 | «.«.-- Monongahela St Ry—See Phila! Co. lst & ref g he 1941 op ’21_J&J| 95 97% 

Buff Bell & Lan 5s 1927_J&D| 100 | -.--- Montreal Tramways— Os oe Coma = St Ry Ref la "54 J&aJd 89 91 

Buff & Lock Ist g5s1938_J&J| 99 100 Ist & ref g 5s 1941 opt.-_J&J}; 100%) 101 dleb & Brockt’n— 

Buff & Niag Falls Ry— Montreal St Ry 4448 ’22...F&A| 98 100 “iat g 5s a 11920_....J&J| 97 100 
lst M 5s g 1935_...._-._- J&J| 103%) 104%||Montville St Ry—5s’20_._.M&N; 102 |  ..... So Shore&Bost s 5s yt F&A| 99 ig dite dite 
2d og 5s ’21 ‘accede! LOL | (cscek MtAuburnCable—See CinStRy. Omaha & Council BI St Ry— 

le lst g 568’°20..J&J| -.-.-- 9814|\|\Mt Wash St Ry—See Phila Co. lst consol g 5s 1928... -. J&J 96 $99 
tate Ry l tr s 4s MuncieHartford&Ft Wayne— Omaha & Coun Bluffs Ry & Br 

re A & 57%| 6&8 lst g 5s 1935 opt 1925....J&J) 91 93 lst con g 5s Jan 11928 J&J| 96 99 

ban Ry & }— Wome Lt & Traction— Omnibus Cable (San Fran)—See| United |RRs., 
ist g 5s Jan 1 1928_____- Q-J) 95 102 4%4/| Citizens Ry &L Ist gs a "17A&0| 97 100 ||\Oregon Water Power & Ry—See|Portian|d Ry. 

Jackson & Battle Creek Trac||See Mic Muskego n Trac & Li ting— Orieans RR—See N O Ry & Lt. 

Jackson Consolidated Traction United |Rys lst g 7 1931 opt ; 11s M&S 80 86 ||\Ottumwa (1a) Ry & Light— 

J e Traction Nashville Railway & a ist & ref g 5s 1924_.___.- J&J| 90 92 
‘1st con 5s Mch 31 opt. _M&Si 95 96 Cons g 5s 1953 op 1908...J&J| 102%) 103 Ot Trac & L ist 58’21..A&0)} 97 101 
-Jacksony El 5s ’27 opt. M&N; 99 | 101 Ref and ext g 581958 ..J&J| 95 9674 /|Pacific Elec Ry g 58 1942..J&J| 10134) 103% 

Jer Vity Hob & Pat—See Public|Service |Corp. Nashv St Ry 5s 1925... ..-. J&J| 103%; 10434)| Los Angeles Pacific Co— 

arty yes Pass Ry— Edgefield St Con 6s coven tg &J| 108 111 Gen cons M g 5s 1946._J&J| --.-.--| -.--- 

Big & 4 oe ae J&D| 85% 88 McGavock & Mt Vern lst ref g 4s 1950 opt 153 &3) 84 88 
Pittsbu Ry— Summer St Ist M 6s 196.3 &J} 113 116 baat A Pa RR Cal 58 1943M&S| ----- 101 
xan Guy Ky FH ee 94 95 2d series 6s July 1937_..J&J| 117%} 120 Loe Ang & & Pas 58 g1928_J&J| 100 103% 
& . Co ist lien Nassau El—See Bklyn aap Tr.| Paduca ct & Light— 
ye opt ..._.M&N 15) 91 94 ||Newark y—See Public/Serv Coir. Col trust gold 5s 1935 ..M&N|_ 75 80 
nated ea Sent 1 1 1913... M&S; 94 97 |\New Bed Middieb & Brock—See/Old Coljony. (||Park & Cliff House—See United; RRs (Sjan Fr.) 
1914__M&N o4 95 |\New Bedford & Onset Ry— Paterson Ry—See Pub Ser Corp 
Oiler Re 1822 * ood 99. __J&J| 78 80 1a @ Be 1GBB. onc cs ccccus J& 94 ----. ||Peekskill Lt & RR—85s ’30 A&O 96 100 
avd Ue sb hehe dino J&J| 104 105 |INH & Centrev Ist 58 "33_M&S; 106 |  ..... Penn & Mah Val—See Mab &/ Shen Riy & Lt 
KG «& Westpo rt Belt— N H St Ry Ist 5s g 713__._.M& See! ‘sation Pensacola K] Co ist 5s’31_F&A;} 89 92% 
let g 5s unr 1926 op J&J 90 91 Edgew Div ist g 58 714._.J&D;} 101 |  .-.-.-- People’s Tract—See Phila R T. 
Corrigan iss 5s 1916__J&J| 103 108 Winchester Ave 5s ’712__.M&N;} 100 |  —-.... Peoria Bloom &Cham Tr— 

Met St 5s 1910 ext to ’13_M&N 94 95 Consolidated 5 that co}; under |"C.” Ist g guar 5s 1936..... M&N 93 96 

Kan City-Western—lst “Me g N J & Hud Riv Ry & Ferry— Peoria Ry— 

ont Sept 1 ~- -_M& 82 86 Ist g 4s S0NO O06. dakecus &S| 82% 83 Ist & ret 58’12 to’26 op Lan Baas Ky Basis |5.20% 
Trac & Termi NO iy & Ligbt Phila Coatesville & Lan RY 
ist & ref gu 5s ’51 op Me F&A 90 OF n M 44sg 1935.......J&J| -.-.-- 86%4|| Mg5s Mch 19340p..._...M&S| -—--.-- k10 
Ry Ist 58 ’°49_J&D) 95 96 Ref & 49 0p’19serA M&N| 86%) ----- Philadelphia Company— 
p Canal & Lt ye ist 68 ’46__.M&N| 120 125 Ist coll trust Se 1949__.M&S& nesié 10234 

Knoxville Railway & Light— N O Cy RR—Gen g 58 °43_J&J| 108 108 %|| Cons mtge co 58’51M&N| 96 96% 

yey, OS f weves N OCy & Lake 5s 1943 _J&J| 10844) -..-- Conv So 5S D neath esese 109 
..A&QO} 105 107% Power-house 6s 1917... .J&J| 102 | ..-.. Ardmore St Se. 1088 ....A&O| 95%| 97% 

Kokomo Marion & NO&Carroll conSsFeb’33.J&J| 108 1104%4|| Central Trac Ist 5s 1929_-. Set hese 

ist g 5s July 1 1933____- J&J 90 91% Edison El ist 5s 1 1929. - _J&J ee 2 Seece Citizens’ Trac ist 58 1927 A&O;| 102 103% 

wanna & Wyo Val R T N O Pow-House Co 5s ’41_J Oe A waeee Duquesne Trac Ist 58 1930 J&J| 10344; 105 

Coll tr 58 1951__... ._..F&A} 82 85 Orleans RR lst 6s Apr’12_J&J}; ..-.. 101 Fed. St & PV 6s May 1’42J&J| 103 105 

LakeSh ag? Lg on "23 5&3; 93 96 2d 6s Apr 8 1912_...... a LGD. 4 eswce Fort Pitt Trac lst 581935 J&D;| 103 106 

Gen pen g os ..--F&A;} 81 84 St Charles St lst g 4s °52__J&J Oe? St “kheos Gas Secur, p. 44 

Lor £ Giev g 6 87 oO _ J&3J; 99%4; -.--. N ’t & D’ton—See Cin N’port; & Coviington. vere Etna &S 
mont New tNews&OldPtRy &EICo. g Se 19023_........ 00 102 
“—— rae M § gu be gu wd ~~ alii ro aed 80 85 ist g 5s Nov 1 1938_.._.-. mee. OB 1» Secoe Monong St St Ry 5s g 1928.__.J&D ol 103 
Norwalk Gen g 5s Mch 1 1941_.-..- M&S| ..-... 70 Pit ist g 5s ’29.M&S| 101 103 
lst —ailtts§ 88 5s 1920 1820 opt 1908. Sees 98 100 Citizens Ry Lt & Pow— Mount Washington St Ry— 
ak Pk Ist +g guar guar 5s 1940__-__. M& 70 82 lst & coll tr gu 56s 1933.A&0/ 101 102% 
Cant Valley Transit— New W’msb & Flatbush—|See Bkliyn RT || Pitts Alle & = 5a ’30. 102 105 
g 5s Dec 735 opt_.M&S| 10134; 102%4||\New York yd sp Pitts & Bir Tr5sg1929.M4&N| 102 |= ..... 
ist M g 4s Dec ’35 opt..M&S| 86 | -..-... Bleecker St&FF ist 4s ’50.J&J| 614%) 66 K & A Trac 6s 1931_._.M&S;| 110 112 
Sons g 48 1036_......... St «ttedl keane Bway &7th Av 2d 5s ’14__J&J 99 101 Brownsville Av 68 1926.F&A| 102 | .....- 
& t Bath 5s 1960....J&D) 87% 90 Con M 5s g 1943___.-.-. DD) 102%} ---.. Liberty lst g 68 1930_J&J; 102 104 

Lew Br & lst mace 5 718_M&S 4 98 Bway Surf RR Ist §s8’24__J&J| 101%. 103 Pitts & Charleroi 6s °32..M&N. 101 102 

Lexington Fer—See|N Y Citiy Ry. n wn ist 6s’ 80 85 Pitts Trac lst 58 1927....A&0O| 103%) 105 

Lex & Boot 1 ist s ase net Sv eeceal ‘Weeks Christopher & 10th Street— SoTrac lst &coll tr g 5s "650A 4&0 92 95 

Lexington (Ky) R Tr| & Term lst ext 4s 1918__._._.- A&O Je ake tite Sub Rap Tran 68 1913...M&S;| 102 104 

Lima Electric R fa. Col & 9th Av Ist 5s Sg ey 100 102 The 2d Ave Tr 5s 1934..J&D| 102 104 

—_ nome g 5s J 1 1916. J&J 98 Dock E Bway & Bat nited Traction 5s 1997._.J&J| 102%; 104 

2d co 5s Apr 1 1925.A&0O 95 97% Ist 5s gold 1932___._.- J&D 97 103 WestEnd Trac con 5s’ J&J O336) ccoua 

nindell y—See United Rys/ (St Lojuis) Cert indebt 58 10t4, Pee f 38 45 /|\Philadelphia & Easto 

Little Rock Ry & Elec— Eighth Av certind 68 ’14_F&Aif 95 100 lst M & 4-58 1927 ......- aa wesnd eben 

ist g 5s 1933 op 1908...A&O;} 105 | -..-... 42d St M & StN 2d 68'15_J&Jif 40 | ----- Philadelphia Rapid Transit— 

rt Olcott—See ter\nat Tr |(Buff.) ecm a pte Sener EB rgren under! Col tr £58 1957 op sf.__.F&A| 98 100 
& Clev—See LakeShElec Interb ae Tr—See under I. Oesoy edia & Ches 8t Ry— 

Los Angeles Interurban Ry— LexAv&PF’ylst5s g ’93-. 3-M&S 100%; 102 lst s,'36, op ’16,gu_J&J| 89 91 

opts, Pacific 5s 1941_J&J| ----- 97 Metropolitan Crossto Market Pass Ry— 

wy ‘er lst 6s 1915 M&N 101 103 lst 5s April 1 1920_.__- _A&O Os OC aEN Ege lst g +" DUE sab dire M&N 963% 96% 
Pe B.S ae 99 102 Metropolitan Street Ry Co— Union ction— 

Les Angeles Pac—See Pac i Ry Ref g 4s Apr 12002. _.A&O if 52 55 Elec & Peo 4s trctfs’45.A&0| 88% 89 

Los Angeles & Pasad Pac Eliec Ry. Trust Co. ctfs. of dep....-.|f 52 55 Hest Man & F 58 1924_M&N| 103 105 

Los Angeles Ry Co OEE AI SS: f 56%| 57 People’s Traction Co— 
ist & ref 8 f g 5s, 194¢ 1940._J&D ---| 101%|| Gen coll t tr g531997_ F&Alf 90 90% P P Ry trctfs 481943 F&A| 924%) 92% 
Los Ang R g 3° en OO 1 ecied Guaranty Tr Co ctfs of. depif 90 91 Phila Trcol 4s Fb ’15’17F&A|; 100 | --.... 

Loulsville & Nor i. Light— SecondAv Con 5sg 48 f 43 44 W Phila Pass 2d 5s8’26.M&N| 101 103 

lst g 5s 1925 Traction 1 10... J&D 90 95 Trust Co. ctfs. of ip. os f 43 44 Pee te inde Ist 68 18 _J&J|; 100%) 101% 

&oulsville Trac --} -  ---1) South Boulevard g 5s ’ 65 75 || Mtge g 4s 1954__._..___- _J&J| 84 86 

Loulsvy Ry con M 5s g’30_J&J| 105 106%4|| South Ferry Ist 5s 1919- wt 85 95 pie Alle oo taper he Phila Co 
2d mtg “se 1940____. M& 96 97 Tar W P & Mam 5sg’28_M&Sif 60 80 |\Pitts & Birm Tr—See Phila Co 

Gen M 5s, 1950 _.__.. F& 101 102 Third Ave Ist 5s g 1937___J&J| 10944 110% ||Pitts & Cheriers— oF Phila Co 

Low Law & Hav—SeeBost &Nor ist cons gu g 4s 2000._._J&J| _..-- 73. ||P McK & Con—See W Penn Rys 

L & Bost—See Bost & Nor. Central Trust Uo ctfs stp..| 73% 73 %||Pitts none t & Greensb Ry— 

acon Railway & Light 1st ref 4s (when issued) .---- 84144| 8434|| Ist @ 6s 1931.._.-...-... 80 87 

ist cons g 5s ’53 op ’08. rn pats iin ed 101 Adj inc 5s (when issued) - .-_-- f 7414 75 =||Pitts oes P 

Maho ears 4 ay & i 34th St Crosst lst 5s ’96_..A&O 95 100 ||Portland (Me) RR— 
ist con ref 5s 19160 a oy 96% 98% || 28th & 29th St lst 5s’96_A&O0\f 19%) 23 Ist g 444s 1913___.___-_- M&N; 100 101 

Mah Val 5s 1922. 102 ...--|| Union Ry Ist 5s g1942..F&A; 103 104%|| lst consg 3 1ga°6i opt ’31J&J| 80 85 

Youn er ae Ry « oy ome Westchester El Ist 5s g ’43J &J 70 80 Portland & Cape Eliz Ry— 
lst M g 5s 1931__.._._- J&J 95 9744|| Yonkers Ry lst 5s 1946 - A&O 82 86 ist M g 5s ~e 1 1915. _M&N 100 101 

Manchester (N H) Tr L & Pow— Queens Co 4s g ’46__A&0 66 72 |\Portland sore) 7. 

ist con 5s 1921_._.___.. A&O| 101 104 Steinway Ry—lIst g 68 ’22 J&J| 100 104 ist & ref g6s19300p...M&N| ..-.-- 9914 

Manhattan El con 4s g 90. A&O 97 97 K||NY &Stamf’d— lst g 58’31_A&0| 104 106 City & Su Con 6s"160p M&S| 98%) .---- 
Stam tax exempt _.._..- 97 98 ist &ref g4s’580p af’l4guM&N 90 v4 Cons g 4s 1930 op 1915_J&D 5 88 

ec RR & Ltg Corp— N Y Westchester & Boston Ry|— Oregon Water Power & Ry— 

‘1st Hen ‘& col > i. 58s ’63_M&S| 92 97 ist M se 1946 guar_.J&J| 9834) 98% lst g 6s 19320p 1912__._.J&J| 101 | -.... 

Manila ry a Norfolk ortsmouth Tract— Portland City & Ore Ry— 
lst Ms f g 5s guar 71046__M&S 85 87%) Ist M g 5s 1936________- J&D 89% 8934 lst g 6s 1921 op IGIIF&Al5 Oe: :* wdeee 

Market St Elev Pass—See Phila} Rapid | Transit|\Norfolk Railway & Light— Porto Rico Rvs, Ltd— 

Market St (San Francisco)—See| United Rs. lst cons gs f 5s 1949__._.M&N 99% 100 lst g 5s Nov 1 1936 op._M&N SO ft “ssdsée 

Maryland Electric Rys— Norfolk St Ist g 58 1944__.J&); 105 | -.--- Powell Co—See Un RR (San Fr) 

+ lst sf (é guar 5s 19 o red_A&O 99% 99%||North Carolina Pub Serv Co— Providence Securities Co— 

* Balt & Ann S L 6s 1946._F&A\ 70 75 lst & ref 5s 1934 0pt ._...A&O| 90 92%4|| Deb g 4s 1957 op "17 gu_M&N| -..-- 85% 

ree & Mt Vernon—See|Nasn Riy & L ||North End St—See Worc Con St R I Sub ist g gu 4s 1950._J&J 84% 86 

—— St Ry cong 5s’45_J&J; 98 | __... Northern Elec Co (California)— United Tr & El lst 58’33_M&S| 104%) 106% 
ns St RRist g6s’16 J&J| 105 107 istsfg5s1955opt 1914 A&O; 92%) ----- Public Service Corp of N J— 

Moridenti seRR gen g5s’24_J&J) 105 | ..--- Northern Ohio Trac & Light— Trust certs 2% to6% perpet..; 10534) 106 

Metrop-Crosst—-See N Y CityRy| Ist consol g 5s 1933-_.---- J&J| 88 95 Gen g 5s Oct 1’59 0 A&O| 92 93 

Metropolitan RR—-See Wash Ry| & Elec ist consol g 4s 1933__-__.- J&J| 75 80 || Camden Sub Ist 5s 1 46_Jas 10444} 105% 

Met St Ry—See N Y City y,Ry North Ohio con g 68 1919_J&J| 100 100%4|| Cons Trac Ist 5s 1933.._._.J&D/ 104 105 

Metropolitan West Side “L AkronBed &Clev g 5s ’15.M&S/} 100 103 Eliz Plainf & Cent Jersey Ry— 

Ist g 48 1938__.......-.. F&A! 84% 854 ||Northern Texas Elec Co— lst g 5s Dec 1 1950_...J&D|) 95%) -~---- 

Exten g 4s 1938__..____.. J&J; 81% 81%) Coltrsfe5s19400p _..J&J) 95 96 Gas Cos—See Gas . 45 

Michigan United Rys— | Northern Texas Trac Co—tat JC Hob & Pat 4s 1949.__M&N 75% 76 
lst & ref @ fs 1938. M&N 85 90 g fe 1923. ont 1012 ~~. ar 610 101 |; Newark Passcon fae’230 Tet’ 197%: 108% 





This price includes accrued interest. k lak sale. 


~ ” Nominal. 


Sale price. 





DEC. 1911 





















































STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—AIl bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 125 
Bonds. Bid. | Ask. Bonds. Bid, | Ask Bonds and Stocks. Bid. | Ask, 
Public Service Corp—(Con)— Toledo Bowl Green & Southern ester Elec—See NYCyRy 
NW Hud Co Ry Ist 6s i914. J&J| 102 103 ist g 5s May 1 1921____-. M&N| 80 85 ||West Chester (Pa Ry— 
Cons M 5s 1928_.....-.- J&J| 103%) ~..-.- Tol m & LakeShEl lst g5s Aug 7 1932_.... F&A| 87 90 
2d 5s extended to 1924.M&N; 100 | ...-.. Tol & ayy re ate 58 1931_J&J| 97 98% || W Chic St—See nion Trac 
Nor Jersey St Ry 481948 M&N| 77%) 7844//Toi Rys 481909 J&Jif 40 50 ||\West End St—See Boston El 
Or & Pass Valist 58’38.J&D| 94 96 Tol onsthee nist5sJly ’09 West End Trac—See Phila Co 
Paterson Ry—Con 6sg’31J&D) 117 120 Ext at 6% to o13. oO 3) jenwid Hkede estern N Y & Pa Trac— 
2d 6s Oct 11914 0p.._..A&O} 109 102 ToledoTract fms} Fy ist & ref g 5s 1957 hae 1a es éedea 94 
aus my th ty | "21.A&0; 103 | ....- o .* at 6% ipl a oO “Sas yy Rep» Panes Aas ag 5s 1921 8834 92 
as 0 est Ry lst g 68 °26_J&J| 64 | ...--|| Certificates................| 864) ~.... 
Guar g 58 Mch 1 1953._._M&S;| 98% 99 ||Topeka Ry—Ss ’30 op ’16-. “383 97 99 ||West Liberty St—See Phila Co. 

Puget Sound Electric Ry — Toronto Ry 4s 1221. _F&A| 96 97 ||West Penn Railways Co— 
lat consol g 5s 1932 op...F&A/} --.--| ~-... Trent St Ry—con g 5s ’38__J&J| 100%} 101%4)| Ist g 5s Jan 1 1931_.--.-. A&QO; 100 100% 
Conv g notes 5s 1912...F&A| 9934) 100 Trent Pass 6s Sept 30’31A&0/ 114 117 Pitts McKees & Conneils RR— 

6% g notes 1912 __..--. POM seicel sheet Trent Penn & Hop 65s °43_J&D 95 100 lstcons g 5s Jan 11931 .J&J| 102%) 103% 

TacomaRy & Pow 1st5s’29.A&0 100%4||Tri-City Ry & Light— West Penn Tr ist 581960_J&D|  .---.- 97 
Puget Sound Power Co— Coll tr s f g 5s 1923____. A&O| 96% 9714||\W Phila Pass—See Phiia R T 

ist g gu 5s 1933 o + He Ragas J&D;| 98 100 ||Troy City Ry—See Un Tr(Alb) Whatcom Co a Light— 

Quebec Ry LH & Pow— 28th & 29th Sts—See N Y CityRy lst M g 58 1935........M&N/| ~--- 93 
Cons 1939 opt..._-- J&D| 81 8134 ||Twin City Rapid Transit Co— Waeaies, 2280 6s g 1931___J&J 96 
Rapid Ry—See Det United Ry Minn St R 2d 6s 1913._._.M&N/| n102 103 Wheel Ry ist g 68 1922_.M&S;} 102% ___.. 

RapidTr St Ry—See Pub Cor Con Ss g Jan 16 °19__J&J 15} 101 | ---.-- Wilkes Barre & Hazleton RR— 

Traction 6s 1933.._J&J| 120 125 St Paul Cy—list g 6s °32.A&0; 114 | -~.--- lst coll tr g 58 1951_..M&N 15\7 60 68 
Read & Womels—1st5sg’25 J&J\n 100 102 Ist cons 6s g 1934....A&0/} 114 118 Col tr term 58,’45,0p’10. A&O gabcnl “Giad 

R I Sub—See Providence Cable con 5s g 1937._J&J 15 108% 107 ||Wilkes ‘& Ww ett» 21._A&0; 100 102 

Rich Pass & P—See Va P & Pow Guar g 5s 1937__.._-_-. J&J\ 105 107 || Wilkinsb& ts—SeePhila Co 

Rio de eres Tram L & P— Minn St & St Paul City— Wilm & Ches A g 5s 1918_A&0;| 92% 95 
re. R. # By. Sl il site seis die &J| 98% 99 Cons guar g 5s 1928...A&0| 104 105 ||WinchesterAv—SeeN Hav St R 

Roch i & its 5s 1954 op._J&J| 100%} 101 vaaewen © teed of London Winnipeg TF hae ref 58’35.J&J| 10434)  ___.. 
y — 5s g 1930._._.A&0; 10244) 104%) 4}¢s Jan 1 1933______-_-- J 95 96 ||Worcester & m— 
i ree J&D| 101 103 Income ¢s ag, SE cn cain 60 62%4|| Istsfg seat 1943 1 REE J&J| 103 105 

Roch ody & Elst 5s1945._.M&N| 86 86%4|\|\Union Depot—See United Rys| St uis) wee ry" : A ay g 1920..M&S; 101 102 

Rockford & Inter-Urban Ry— Union Elev—See Northw Elev; =| + #£& Debg 5s 1927...-.-....-. M&N;| 106 107 
st g 5s 1922 op 1907_...A&O} —..--. 98 ||Union Ry—See N Y City ) Ne Now end Bs 3 1015. PAA eS rae 

Rockford & Freeport Ist au Union Ry, Gas & Elec Co (I Worc & Clinton Ist g5s’19J&J| 98 awit 
5s +¥ Ao aft Feb 710. Mé& b opin 9734||_ Col tr g 5s 1939 conv oD. &J; 90 93 Worc & Marilb sat 69 072-830 , Bao 
Rock B Istg5s’30guA&0| 92 95 ||UnionStRy (NewBedford,Mass Worcé&Southbist 4%s ’22.M&$8; 90 95 
Rutland Ry Light « Power— Con ae ae &J} 100%) 101%||\Worc & Web Ist g5s1919. J&D) 97 | __LLL 
ist M g 5s 1946_._____ M 94 96 |}Union Co - Indiana— Yonkers Ry—See N Y City Ry 
acramento El Ry— Ist g 5s July 1919._____-. J&J; 96 97 ||Youngstown & Ohio River— 
Cons 5s Nov 1 1927_____ MGH 166 .4 anima Indianap North’n 5s 1932_J&J| 88 89%4|| lst M 5s 19350pt’15_.A&0O| 97 98 
w-Bay City Ry— Union Utilities Co— Townes Shares Ry & L—See|/Mah&SiRy & 
ist & ref g 5s 193 -M&8| 88 93 lst s fg 5s 1944 Pv seabed te idtied 9714||Zanesv Ry L & P—See Col New|& Zaneisy 
Saginaw Val Trac 5s 1920.F&A| 98 100 nited Power & STREET RAI L’¥Y STOCKS Par 
re GasSec’s,p.44 DelCo& Phila tr ctts 4s 749 _J 34 0 75 |\|Albany Southern RR com..100} 12 20 
St Charles St—See N Or Ry & L United Rys YY ctfs 4s °49_.J&J| 75%{| 76 EE RRS I 100; 42 47 
St Joseph Ry Lt Heat & Pow— United RRs of San Fran— Allegheny Tract—See Phila Co 
ist g 5s Nov 1 1937____. M&N| 9834) 909%)) Ste 4s April l 1937 _. ---A&O 68 6934 ||Amer Cities Co com....-.-- 100; 25%) 25% 

St LouisCable—SeeUnRys(StL) Ferries & Cliff 6s 1914._.M&S| 99%} 100 OE RE REE 100; 81 81% 

St L Cable& W—SeeU Rys(St L) Market St con ge 58 ’°24_..M&S| 94%) -.--- American Railways Co.-.-..-- 50| 274434) 2 

St L. & Mer—See Un Rys wee) L) Market StCab Ist 68 g’°13_J&J|; 10044;  -.-... Aurora Elgin & cago....100| 36 39 

St Louis Springf &Peoria Omnibus Cable Ist 68’18_A&O} 103 | _-.---. Preferred _ _ - 83 8414 

ist& ref gug 5s 1939 0p_J&D} ----- 100 Park & Ho ist 68 °13_J&J| _.-.-.- 100 menor Ry & El, ‘common _.100} - 20 30 

StL&S ub-—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J| 98 "ei Se 100} 110 120 

St U Tram See Un Rys (St L Powell St RR lst 6s 1912._.M&S;| 99%} —-.... Birm Ry Light & Power....100; 118 121 . 

St Paul City D Sutter St Ist g 5s 1918_M&N| 96 7 pe OO ST es 100} 100 103 

Sand Frem & So—See LakeShEI Unit Rys & wy Baltimore)— BleeckSt & Ful wy geen FOR ay 

San Fran Oak & San Jose Ist consol g 4s 1949_____ M&S}  -.... 86 ||Boston Elevat itl cit 129% 130 
Con 5s May 19 1938__M&Ni9| ----- 92 Conv &col5%notes 714_J&Jnus 99 99 West End Street Ry com...50/d 86%) 987 
SFO &SJ Ry ist 5s’33 J&J| 103%) ----- Ine funding” 1949 op ’29_J&Dif 64 641 Preferrea 8 per cent --..-- 50id .._.. 103 

2d M g 5s 1933 sf_...J&J| 92%) 93%/| Inc fund pang B be 1936 ._.J&D;} 87 87% ||Boston Suburban Elec Cos... -.. 12 15 
San Fr street rys—See cos lls 58g 2’d’16_J&J| 102 103%4|| Preferred _.........--.----. 74 75 
Sao Paulo Tram L & P, Ltd— Baits iaaseees Pt & Ches— Boston & Worcester Elec Cos - . oaire 12 

ist g 5s June 1 19 &D| 101%} 102% ist g gu 4s RE &A| 97 97% eae | ee 54 58 
Savannah Elec Co 6s g’52_.J&J| 71 74 Balt Co ist M5s’29_M&N| 107 108 ||B’wa wer & 7th td Tran. 100 
Schenectady Railway Co— No Balt Div ist 5s ’42_J&D/ 110 110%/||Brooklyn Ra Dindsetell 77% 77% 
lst g 4}48 1941 op 1911_M&S| 100%} 102 Cent at By con M g 5s 1932_M&N;| 107 108 Brooklyn Cit hy .* late a casas 162 167 
Consol g 44s ’53 guar _M&N| 105 | .~-.--- imp 5s 1932__..M&S/} 105 107 Nassau Electri ae shatet cee 

Schuylk Trac—Ist 5s 1943_A&0| 90 | -.-.. city & Sub’ Ist 58 1922..J&D) 105 | -.-.. Calif St ‘Cable RR (San Fran)100; 124%; ___. 

Scioto Vall Tr lst 5s 1933_M& 98 100 Lake Ro El Ist 5s ’42._.M&S;| 108 109 ||\Camden&Sub—See Pub Ser Cor 

Scranton Ry—Iist 5sNov’32 J&J} 100 101 Md Elec R under ‘“‘M” Capital Trac (Wash DC)...100\y 126 128 
Gen g 5s 1920 opt ..... &N| 97%) 98%||Unit Rys (Phila)—See Unit P&T Cent Crosst—See N Y Be 

Am Rys Tr ctfs—See Am Rys United patware of St Louls— Cent Pk N& ERiv—SeeN YCyRy 
Scran Ist 68 g ’32_._M&N;) 112 114 Gen g4s July 1 1934_____- J&J| 75 75\%|\Char Con Ry Gas & Elec Co..50\d 34 ala 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 107 Baden & St L Ist 5s g °13_J&J 99%; 100 oo * Ry & Lt, com.100; 34 35 
Scran & Pittston 6s ’23_._A&0\n 105 107 CassAv & F ae Ist 58’712_J&J| 10014} 100%4|| Preferred ._...--.-....-.--- 100; 74 76 . 
Seattle Elec isty 5s ’300p_F&A| 105 106 Lindell R 5s 1911 Chicago City Ry-.--.-..--.-- 100; 170 180 . 
Con & refg sf 5s, 1929._F&A\ 97 99 exten a ise oto1l92iF&A| 9734; 9734)\Chi ° Elevated Rys com. ..-. 29 30 
Conver be etitMieie stele cabs 101%|| CompH &MTer6s’13__J&J| 101 Oe Cn undid 914%| 93. 
Seattle Ry 1921 op M&N| .-.-.---|] ----- Taylor Av 6s g 1913___-_-. J&J; 101%) 102% Chicago & Oak Park Ry....100 1 2. 

Seattle Everett Traction— St Louis Ry (B’way) 58 1910 |  ######| || Preferred _....-..-.-..--.-- 1 3 m5 
ist M g 58 1939 op 1914_M&S| 96 98 ext at 4%% to 1920..M&N| 97 97% Chicago Railways— ; 

Second Ave—See N Y City Ry Southern Elec 5s 1916...F&A/} -—---- 102 Participation ertis Serl....| 95 97 . 

Second Ave Tract—See P ile’ Co Southern Ry 6s 1915.M&N| 102 103% RRR Re A Re AS 3344) 33% 

Sedalia L & T lst 58 1926__J&D| 37 45 Union Dep con 6sg1918_J&D| --_.. 06 RE Me a eats 10 11 

Sharon & New Castie Ry— St L & Sub Ist 5sg 1921_F&A| 101%} 102% GEE Dic cadticenneecvansy 5 6 

Ist g 5s guar 1931______. J&J 96 98 Gen g 5s Apr 1 1923 gu-A&O 87 88 |iChicago Union Traction— 

Sioux City Service Co— StLCab&W ist M 6s’14M&N| 103 10334}; Com n Cent Tr ctfs dep stpd _--.- 2 Dy) 
lst & ref sf g5s’28 op_.J&J| 93 97 St L & Meramec6sg’16M&N/| 104%) 105 Pref Cent Tr ctfs de 4 Bins ai 5 5 
Sioux Cit Ist58i9i9_ J&J) ----.- 99 St Louls Trans Co 5s 1924.A&0| 82%) 84%/\Chris&10th St—See N Y Cy Ry 

South Cov & Cin—See Cin Newp| & Cov United Rys Investment Co— Cin Dayton & Tol Trcom...100) 22% 24 

So Boulevard—See NY City Ry y| Ist lien coll trsf ae "26.M&N| -.-.- 85% oo & Hamilton... -- 100; 75 80 

South Elec bikr ah United Rys| (St L) United Traction f EE ES Ie AE G0 103 107% 

Southern t & Traction— Deb g 4%s 1919_...___- "Man 97 98 4 ||Cin New & Cov Lt & Trac...100) 97 99°. 

Coll tr rE, ry 1949 opt_____ M&S} 90 95 Cong digs 2004 Ft es oe &D| 97 97 PweMeGGR sy... nidundisas 83%4| 85 

South Ohio Tr—See Cin Day &/Tol Albany Ry con M 5sg 10300 &J} 103 105 |\Cincinnati Street Ry.....--- 129034; 131 . 

Southern Trac—See Phila Co Gen g 5s 1947__._____- J&D| 103 105 |\Citizens’ Pass—See Phila R T 

South Ferry—See N Y City Ry WTurn&RR ist g6s’19_M&N!| 106 107 |\Citizens’ Trac—See Phila Co 

South Jer G E & T—See Pub Ser Corp ee % | Beers M&N| 106 107 |\City Pass Ry—See Reading Tr. 

South Sh & Bost——SeeOldGolons Troy City Ry 5s g 1942_.A&0| 103 105 City Ry (Dayton, Onio)..-- 198 165 170 . 

So Side E) 44s 19240p’10_J&J| 95 9514 ||Unit ‘Trac(Plitsb)—See PhilaCo PEUEE ic cnctcnwan ose 100; 149 154 . 

Southwest Missouri RR— Unit Tr —See Prov Sec Co Cleesiend BF occiciccdcod 100} 104 105 7j 
Gen* ref 581931... | M&Sin 90 95 | Utah Li ate Ry (Salt L City)— Clev Painesv & Eastern....100 20 30 . 
SW Mo El Ry ref 5s1923_M&S| 97 101 Cons Ry & P Ist 5s’21__J&J| 98 100 |\Clev A So West Tract_...-- 100 3% s. 

Bpokane & iniand Empire RR Utah L & Pow 4s—SeeGasCo|s, p.45|  —+*|!”~=Ss Preferred__.._.-.--.----- ee 33% 
ist & ref 5s toy opt M&N 88 99%4)|Utica & veg ry Valley Ry— Oolumbus Ry—Common ...100 84 86 . 

Springfield (iil) R t Co— ist g 4s 1 _M&S| 97 98 ES EOE 00| 95%| 97 
Goll tr ¢ 5s 193: > A J&D 91 94 a peng ist g 6s 19389_M&N| 104 110 |\Col Ry & Lt Co (80 pee). aa 20 95 . 

Springfield (Mo) Ry & Lt Co— | . ~Py Ee Weagemes J&J| 102 108 |iCommonw’h Pow Ry&Lcomi100| 59%] 60 
ist sfg5s1926 opt....M&N| 94%) 96 /|Virginia Ry & Power— CO EE RE IE: 100; 88%) gs% 

Steinway Ry—See N Y & Qu Co ist & refg 5s1934._._.. J&J| 96 97 44|\Coney Island & Bk RR..-..100| 659 80 

Sub Rap Tr—See Phila Co Rich Tr lst 5sg Nov ’25. J&J}  ..-.-|  .--.- Conn Ry & Lighting.......100) 75 76 

SutterSt—See United R Rs(SanF) Wash Alexandria & Mt Vernon ES RE OR A OS 100} 80 81% 

Syracuse Lake Shore & Nor— Ist g 5s 1955 op____-.-_- M&S| 91 95 |\Cons Trac of N J—See Pub. S.C 
lst m g 58 ’47 opt ’17__M&N| 93 9634|| Wash Arlington. Falls Ch Ry— Contin Pass—See Phila R T. 

Syrac Rap Tr ist g 53 1946 M&S} 10134] 102%|| ist con 5s 1958_______- Ree iwoudtl’ Géuke Dallas Elec Corp common..100} 22 | _.. 

2d mtg g 6s 1930._._____ Met. Uebel sews .||Washington Balt & Ann El— 1st prefers tvbdesnbese 100; 92%! 94 
Tacoma Ry & P—See Puget Sou|nd Elec lst M 5s Mch 1941 op _._M&S| 78 9 2d preferred ............ 100} 60 65 
= b meeette Co— Wash Ry & Elecg4s1951_J&D| 87 87% = + “Western common.100; -._.. 105 

os 58 1933 s ‘oe ae 97 100 Anacost & Pot 58 1949._..A&O} 100 | —--.. ROR 8 ari wrcdadokibhia 00\n 105 110 
WPi&Ma—SeeN YCit Guaranteed -.-.-......-- OB Bera Denver &Northwestern Ry.100| 135 | 145 

Teun & a) Ist g5s’17_F&@A| _..-- 100 || City & Sub BS g1948_...F&A} 103 | -.-.- Detroit United Ry_....-..- 100|z 70%) 71 

Taunton St AO 1914_ “had tach gil 100 Columbia St Ist 6s 1914.A&é0; 103 | --...- Duluth-Superior Co....100) 8044) 81% 

Taylor Av ee Un Rys of Loft St Louis) Extension g 58 1914__._.A&0O;} 101 cecceh  FIEad de cuddavansee 100; 65 70 

Terre Haute indianap < East Metropolitan Ist 53 1925.F&A;| 107 109}4 ||Eastern Penn Rys com -...100 2 5 
ist & ref sf g 58 745 op~ A&O 95%| 9634|(Washington Water Power Co— Easton Consol Elec ($25 pd)_ 50/d 19 20 

Yerre Haute Trac & Light— Consol & coll tr g 5s 1929.._J&J} 10244) 104 /|\East Read’g R’ 

lst con M g 5s 1944_____ M&N' 98 100 ist refg, 2,58 1939 0p... J&J} 102%! 104 /|\East St touts @ Bin ccacce 100| 24 27 

Terre Haute El—5s ’290._J&J| 100 | -.--. Waterloo Cedar Falls& No Ry— POUGNOE . «ow cstcccnnws 100} 64 66 
Tox treo—les ote Se 58’37opt Sl ‘ddéau 96 ist Msfg5s1940 0p’15_J&Ji --_-.} -. .- [Eighth Av—See N Y City Ry. 

Third Ave—See Mty Ry Waterviiet Turnpike & RR—See Un Tr (Al) 














c Assessment paid 4d Price per share, not per ct. f This price includes accrued int, & Last sale, n Nom, gs Sale price, z Ex-div y Ex-rights 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds, 
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Stocks. Par| Bid. | Ask. Stocks Par| Bid. Ask. | Stocks. Par| Bid. | Ask. 
El Paso Elec Co SoEREpORs SED 85 90 |iNew York City me ae sang t Sound Electric Ry...100| 10 15 
PEEING. no cktincewcone 95 97 Central Crosstown 7%-_...100)  _.._. 90 ONE... dive waviws | a ee 70 
Fairm t aS Back teen Palak Cent Pk North & & Bast’ Riv. 100 10 20 uebec my Heat & Pow.100)z 59%; 62 
unt Park Trans... -_..-. Ge FSG tee paar pel & Tenth Sts..100; 90 110 ilways ny General..10\d 10 11 
Federal Light " Trac com.100} 38 40 Fighth Ave............. 100; 275 310 ||/Reading Tractio on... EeGun kn ace Oid 30 | -..-- 
Si it se, ails 78 80 42 St & Grand St Ferry..100} 200 230 City Passenger Ry._........50/d 142 145 
Ft Smith Lt & Tr pref__...- 93 95 42d St M & St Nich Ave_..100} _..../ _.... East oe Electric Ry..50/d 75 | -.-.-- 
oe & Nor Ind Tract..100; 18 22 Metropolitan Street RK-..100) _....)  _...- Republic Ry & Light com..100| 28 30 
eae Ie 65 75 Ninth Ave guar 6%-_.-....100| 150 175 POON can dec icagckO Fe 79 
Galveston-Houston Elec Co. 100 99ttl: ous Benend AVG ..666ue. dine 100 8 12 ||Rio de Janeiro Tram L & P.100) 112% 112% 
0 eh EN, *. 94 soe BERRR AVC... cockwewnccnspeer 216 123 ||Roch Ry & Light preferred.100| 90 91 
Gary & Interurban_...__.- digs%| 21 TRIG AVG... . occscccees 100 5% 5\4||Rochester Syr 4 ast pref_100| 70 75 
geaty St Park & Seman RR. 100 ie Bei When issued ....-.--....- 364%) 36%/||Rutland R Pow....- alkene 27% 
Georgia Ry & Electric Co...100| 156 158 Twenty-third St guar..... 100; 190 215 os Ry Lt Heat & Pow_..100 34 38 
ida gages i inal el ek 100; 90%! 91%4IIN Y State Rys be ase aS 80 83 fe Gh cusiue wd owse 77 80 
grand hy ids Ry preferred.100; 80 82 First preferred....-..-.-. 95 954||Sao Paulo Tram L & P Ltd_.100| 181 182 
ec Tramway Co..100| 150%) ----- Norfolk ailwas -: ca So - a ee Savannah Electric Co_.-_---. 100 5 
sean Electric Ry......- 100; 93%| ----- Northampton (Mass) St Ry.100) 110 115 SS SS eae 100; 20 Se66 
ES edb oem ea cee O68 bee Northern Ohio Tr & Light..100) 55 57 4||Scloto Valley Tract com__..100| 23 ise 
Holyoke Street Ry... .._.- 100; 185 190 a Ke Elec Co com....100} 98 100 —— preferred ........_. 100} 100 hide 
Houghton County Tractcom100; 75 80 ft Proferred.........se.0s- ct jie te! | ye i090} 91 Tt 
ae 100| 92 94 ||Ohio erection Corinne. .100 50 55 Seattle Electric Co.__...... 190; 106 107 
Illinois Traction preferred..100) 989 90 eferred .............~. 90 100 fe POP pee $G0T 208 1 iase 
Indianap & Ste Ce Tr pf.100| 80 90 |!\Omaha & Council Bluffs_-..100 68 72 \iSo Jer Gas Elec & Tr—See Publiic Servic,e Corp 
Indianapolis St Ry Co_._..- 100} 103%| 104%]| Preferred............--- ee: *ee Fo Beg Southwest Missouri RR_...100) -..---| ---..- 
In apolis Trac. & Term..100| 100 | --.-.-- Ottumwa(Ia)Ry&Lt pref_..100) 93 95 |\Spokane & Inl Emp—Capstk100!n 25 30 
Indiana Union Traction__._100 10 12 |\Pacific Coast Power com....100; 102 | —----.- a 100; 40 45 
Interborough-Metropolitan Co— Preferred... -.sssccecsk Beet 200 TL Ssswe oan Ry L & Pow— 

Common vot tr ctfs_.__-_- 100} 15% 15% Paducah Tr & Lt com....-.- 100 8 10 Pref (with 25% com ie 97 100 
st iad so epee 471%| 47%4| Preferred _._........---- | eae 40 |\Syracuse Rapid Transit....100| 75 | --.-- 
Pref voting tr ctfs......._| ____. 44 Pensacola Electric Co, com..100) —--__-- 25 NS Gin ccdewdas cbud 1 Bee: F as 

Internationa! Trac (Buffalo). 100; 30 a ee eae es 90 ||Tampa Elec Co__...... ..-_- Lae: Fea vet 

Preferred _- .100; 70 75 Philladeiphis Co (Pittsburgh) si 106 108 ||Terre Haute Ind & East... ~~. 13 15 

Inter-State Rys preferred__ 10 Tikie BE Wpeterres... . ogc iis 434; 44 PRIOR. cd nuhidinde seen ith 64 65 
peaewrnan Ft A pref.100; ..... 90 Alleghen RIOQEU. 6 6 os 50: a a ae, ee Terre Haute Tr & Lt, pref.100; 10344; 105 
co end Fag eS ge) eee Citizens Traction....-..-- 56 56% )||Toledo Bowlin Green & So.100| ____- 30 
DN os wctnbotdddod 116%; 118 Federal St & Pleasant Val_.25, @ ics Je 25 iToledo Rys & Light Co___-_- 00 4 5% 
Kansas City Ry & Lt, com 100; ____. 20%|| Pittsb & Birmingh’m Tr... 50'd 25 30 Toronto Railway___._.-_-. .100; 136 137 
ae SE ee 50 2 United Traction pref. _.... 50'd 40 __..-|ITri-City Ry & Light com. . 100! 30% 32 
Kentucky Securities Corp - - .o 14%| 15%4|/Phila Rapid Tran Vot ot ge 50d 23% BOSE - DOSTNISS bb ccd bsewenes | 94 95 
3 ERS See ee ae See ae Citizens Passenger gu 50'd - s 295 ||23d Street—See N Y City Ry | 
Kokomo Marion & West Tr. 100 Ge te “eocee Continen Pass Ry (F209 pa) = ak125%4 me a Twin — Rapid Transit __. 100! 105 106 
Lake Shore Elec common..._100 6% 7 Fairmount Pk ad’gt’n.50;d ____. BR: OG: F PRepeeTOS oc... cc ine cevck . 100) 1324) 145 
lst OOS Suan cSeeiw 100; 81% 83 Frankf’d & Southwark abe 50 q BG he s 379 Union . Gas & Elec com 100 46% 47% 
2nd Preferred ___......-- Se . Sacer ee. Germantown Passenger... 50\d ___-- 120 PeRSGtIee os wend dedad Jos 100, 87 88 
Lancaster Co(Pa)Ry& Lpref 50d 44 46 Green & Coates Sts ($15 pd) 20 - 20 ssa s 122 |/Union ones Bed,Mass).100, 193 bit da 
<< Valley Transit com. ._50 8% 9 ss M & Fcom.... 60d ___-_. k 45 |\Union Traction of Indiana. -100) 25 26 
Ls: ents axibaimaiiies 50d 23 23% swum cavdio onda meoree Os J i6 i Pe 6 cccdkedwak os 87 89% 
—. tle Rock Ry & Elec... Se eds bee Gad Phils ¢ ay Ry ($23% pd)50id ____- s 157 ||United Railways of St Louls—- 
WO cs cho vhs cowuud BAS 102 Phila &Gray’s Fy ($25 pd)_.60id __.__|k 80 ce ome voting trust ctfs 100 8% 9 
Louisville Traction Co_....-. 100; 89 89 Philadelphia Traction _-_ __ -- 5Oid 84 |s 84%) Preferred __...........-- 100 38 38% 
Preterred |. ........--... 100} 109%} 110%)|| Ridge Ave Pass ($28 paid)._450id ___-- 240 United ye & Elec (Balt)com 50d 18% tt: 
Manhat Elev Ry (N Y)....100| 134 136 2d & 3d Sts Ry guar___.__- were vic4 .. $ 253 |jUnited Rys Investment Co. i= 33 34 
Mass ore Companies...100} 22% 22 13th & 15th Sts Pass ee B aaiak s 255 PRGRINEOE 32. dcacaweuss < 61 61% 
Bi VeGvasde cmos 1 94%| 94%); Union Pass ($30 5-6 paid)..50'id _____|s 195 |/United Trac & Elec—See eae See Co. 
Memphis Street Ry com....100})  -___._}| -__-- Union Traction ($17 wee: d 52 524|\Virginia Ry & Pow com....100| 42%) 44 
Shh ec belk dic bd ou 80 ....-|| West Phila Pass guar_._._._.50\d ____ js 214 referr sakadbuuees. tee SOx 82 
Mexico 1 Tramw pig 4 ee ie aes Geri. Pittsb & Birm—See Phila Co. Washington-Va Ry, com_..100' 43 50 
Milw Elec Ry & Light pret..100 103 105 dep reag B ey a ° Pow— PeeeetO i LW ob da use ks 100, 64 70 
Montreal Street Ry_.-...--. 100} 225 226 ew stock (65% paid)... -_-_- 67 68 ||Wash Ry & El] Cocommon..100 27 45 46% 
Nash ville Ry & Light ee 100 Bee se SRG be orto Rico Rys bec mode 71% 72 PEOUNTIINE 6.o- cadsiwesce .100) xz 87 88% 
0 ea ee eee OH. 4. ect Presidio&Fer = Lid 55106 we Se Seba Washington Water Pow Co_100| 128 135 
New Bedford & Onset Ry...100| 52%; 55 ||Providence ties Co— Western Ohio RR ctfs___--. Bg ARE 30 
New Inv & Sec prefgu 100) 93 96 United Trac & Electric__.100| 10134} —__-- West Penn Rys preferred_..100) 72% 73% 
New Orl Rys & Light Co. .100 Seer .gaese Public Service Corp of N J..100| 108 111 ws -+ Penn Traction com....100) 46% 49 
RRS eee Ger ( VOM Sesce eee & om By Ds wpe d 17 18 WOE. cdandevsoce« 100; 75%! 76 
New York City Ry— Consolidated ye 75 75% Whatcom County Ry & Lt..100| 30 {| —-.... 
Bleecker St & Fult’n Ferry 100} 18 23 Jer City Hob & + Somenen: .100| 80 WORINOE Go. onekccadace RPE RA Ge Sae 
Bway & 7th Ave guar....100) 140 150 North Jersey Street Ry ...100 a aa ae Wheeling Traction ._....._-. 00 96 99 
ay id Transit St Ry Co.._.100) 235 240 ||Winnipeg Electric Ry -.-.--.-- 100} ....-.| 243 
ersey Gas Elec & Trac .100| 129 132 
d Price per share, not per cent. k Last sale n Nominal. sSale price. zEx-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


that is, 
and bon 


rice. 


Quotations marked ‘‘f/” indicate that accrued interest is included in the price. 
apg ve has to pay accrued interest in addition to the 


in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest” 
This, however, does not apply to income bonds 



































































Bonds Bid. Ask. Bonds, Bid. Ask. | Bonds. Bid, | Ask. 
LackSt’l lst g 5s’230p to’"06A&0| 96% 97 |iSloss Iron & 8 Co Ist 6s’20_F&A| 104 106 
SOAL. IRON & STEEL BONDS. Ist 5s 1950 opt aft 1915-_M&S| 78% 78 Cons 444s 1918____.__-- A&O;| 93 96 
ed tg a - Shipbldg—See TenniC I & |RR Conv deb5ds’15 red aft’13.M&S/| 91 914||\Southern Iron & Steel— 
k Coal & Coke Co Latrob nnellsville C & C— lst & ref he £04 198 1929 2 on ASO f 20 22 
— . 7 sug 5s 1944 op’07J&D) 90 95 ist s f g 6s 1931 opt....-J&D 100 101% ay ron telel 

Bethlehem Steel erhocener Lehigh Coal & Nav—4 ps’ wt. a 2 > wees k Co col tr rs 53 ’44_J&J 62 72 
Beth St Ist ex g 5s ’26 gu zag 93%| 94%4)| Railroad, gold, 4s, Be day & 3 Sees eee ke ae Creek Coal g 6s’12_J&D; 100 | --_-_.. 
Beth St pur m 6s Aug ’98 Q-F| ____- 1164); 6s 6s extend to 4s g 19 ert Me Pa te Ir ist & col tre4s’25- J&J' 103 105 
6% notes 1914.______- M 99%| 100% M g 44s May 1924_.Q-F| 104 | -—----- nn CI & Gen g 53751 J&J; 101 102% 

Bon Air Coal 2d ser 6s ’28__J&J| 90 100 Pending 4s 7 July 1 1948_J&J 98 | 100 me Div ist 6s Jan 717. ye 103%, 104 

Buffalo Iron 5s 1925_.__- A&O| 80 90 Coll tr g 4>43 1930 opt_--_M&N; 102 103 Birm Div lst con 6s 717__J& 103%! 104 

Buffalo & Susq Iron Co— Leh & W-Barre Coal—See Cent |RR of |NJ,p35| Ala Steel &Shipbdg 6s ’30.J ‘3 104 107 
ist g 6s 1932 op Dec 07 J&D, 97 99 ||Maryland Steel lst 5s 1922- FRA 100 101 Cahaba CMCo Ist6s ’22_.J&D) —___. 110 
Deb g 5s Jan’26 op 1910M&S)|_ -_-_-- 914||Mex C &C Ist 58 1926 0p_..M&S| ___-- 50 |/Union Steel Co Ist 5s’52gu J&D)| 102% 103% 

@lairton Steel g5s’12to’13 J&JI\b 5%) 414%||Monong Riv Coal—6s 1949 A&O| 115 115%4||U0 8 Steel Corp— 

@ol Fuel & Iron—-5ssf’43_F&A)} 98 100 3g|N Y Susq&WCoal-—6s 712-_M&S/} 100 | -__-- Col tr s f Ss Apr’s1 op’11Var.| 113% 114 
Gol Fuel Uo 6s gen g’19_M&N| 107%{| -.--- N Y & Wilkes-B Coal 68°33 M&N;| ___-- 25 Col trs f 5sApr’51 not optVar| 113% 114 
Gr’d Riv C&C e 6s) 1y’19 £40) 00 | cscce O’Gara Coal Co— Col s f 2d 5sAp’63 op’13.M&N| 101% 101% 

Golorado Industrial — Istsf5s19550paft ’O8_M&S| 75 85 ||\Utah Fuel—See Den. & RGRRip. 36 | 
Ist ggu 5sserA &B popes ce me i 7444||Pennsylvania Coal & Coke— Vandalia Coal lst 6s ’30 0p J&J| 97 100 

Consolidated Indiana Co ist sf g 5s July 1 1932 op_J&J 90 100 |\Victor-American Fuel— 
ist s f g 6s 1935 opt. J&D) --.-.-- 8444|| Cons ist & coll trg 6s’53M&S/f -..--| ----- ist & refsfg6s’40o0pt_F&A| 97 100 

Consolidasion Coal Co— Ctfs of dep ass’ts pdid_-.-_-- f 15 20 |\Victor Fuel—ilstsfg5s8’63.J&J| -_--- 86 

ae 3 44s 1934 Opt _M&N) 93 9414||/Penn Steel lst 5s 1917._._..M&N| 101 102%'|\Va I Coal & Coke 5s 1949_M&S| 94 96 
refsfg5s1950_.J&D| __-_-- 95%4|| Pa&Md Steel Cong6s’25._M&S} 107 108 |\WebsterC&Clst g 5s’42 0p_M&S| 89 91 

Gontinental Coal Co— Span.-Amer Iron 6s 1927_J&J| 101 101 }4||West Ken Coa) 1st 5s 193 _J&J 77 79 

ist sf oe 1952 op 06 F&A| 98 99 ||Pitts-Buffs f5s’290paf’12F&A| 9934) 101%|\ELECTRIC LIGHT, GAS AND 

Dom’ion Coal 5s’400p’10 M&N| 974| 98 ||Pittsb Coal ist 5s 1954 opt_J&J| 109%4| 110 POWER BONDS. | 

Dominion Ir & 8 5s 1929.__J&J| 94 94 34||Pittsb-Westmoreland Coal— Altoona Gas 5s Aug 1 ’°32..F&A 96 100 

Fairmont Coal 5s 1931 .._._J&J| 96% 97 Istsfg Be 1047 opt... M&N 85 90 ||Amer Gas conv g 6s ’14 0p._.A&0| 100%; 102 

Grand River Coal & Coke—See|Col Fu'& Iron Pittsb & reas Coal|— Conv coll trust g 5s 19 SAE 6kk. 100 

Hocking Valley Products Co— Ist sf g 531925 opt-_M&N| 94 97 Non-conv coll tr g 5s’20.J&D;) -_-_-- 96 
Ist g 5s 1961 opt..___- 57 61 |PWh&LECoallistm4s’31J&Jif 22 29 ||Am Gas & Elec coll 5s 2007 F&A 85 85% 

Il Benge Co deb 5s 1913-..A&Q} 100)4) 101 ||Pleasant Val Coal 5s 1928_-J&J| 88 95 ||Ariz Pow Ist 6s’330p’13__M&N| 87 93 

> €,.4748 1940 op *15--A&O| ..... 94 ||Pocahontas Consol’d Collieries— Atl’ta Gas Light 5s 1047 ..J&D| 103 104 

Jett & Clear C&I ist 58°26 J&D| 100 | ___.. lst g 58 1957 op__._..._J&Ji ----- 82 Atantic ny J) 
2d gold 5s 1926__-_. .- =~ a NSs aera Republic Iron & Steel— *. 5s Jan 1 1960 o} op > 20 J&J 90% 91 
Indiana Co Ist sf 5s’50.J&J; 98 | -..-. st & coll tr g 5s 34 opt_A&O;} 102%) --_--.- Balt lec Ist g 581947 gu J&D| 95 95 

Jones & Laughlin Steel Co— S fg 58 1940 0 1990. -- AGS 904%; 914|Bay City Gas lst g5s1920.J&D| ._._.| ----- 
istg 58 1939 sf -....-- M&N;| 100%| 1014|i\Roch&PittsC &1¢58’46..M&N| 100 | -___- Bay Counties Power 5s’30.M&S| 100%) --.-- 

Kanawha & Hocking C & C Co— Ist sf g 434s 1932 opt..-F&A OR eee g Binghamton Gas 5s 1938..A&O| 98 | 100 
ist ¢ gust 5s ‘51 op 06. _J&J | 98 98 14||Rogers-Brown Iron— Binghamton Lt Heat & Power— 

La Belle Ir Works 6s °23..J&D' 103 103}4" 1st & ref zg 581913-40 op_J&J' 93 96 Ist 5s July 11942 0nt’12A4&0! ____- 100 

b Basis. f This price includes accrued interest. & Last sale, nm Nominal, s Sale price. * ned 




















































































DEc., 1911.} MISCELLANEOUS SECURITIES ~ 45 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’”’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Bonds. Bid, Aak, 

Blackstone Valley Gas & Elec— Indiana & Michigan Elec Co— er spe oaee 1916. o— 101%) ~..... 
Col tr g 5s 1939 op..-.--. J ¥%; 101 lst M 58 1957 opt _.....F&A| 96 Lins aii oo wee 93 94% 

n lst con 5s ’24.M&S| 108 -~---||Indiana Nat Gas ee les G L |& ke} co nth ong Gas . Electric— 

Bridgeport Gas L 4s 1952..J&J| 90 | --.-- Ind’sGas—ist con g 5s’62_A& 70 lst M f & 5s ’29 op aft "14 A&0) 97 99 

nx Gas & Elect Jackson Gas 5s g 1937 __ __. A& OF <l stwan Omaha Elec Light & Power— 

ist &ref 5s 60 op aft ’20.._J&J| 96%) 97)4)\Jacksonville (Fila) ist g 58 1933 op 1908....J&J| 92 osoce 
Bki’n UnGaslat ¢ conSs¢g’45M&N| 106 107%4||_ ist sf g 5s June ’37 op--Q-M 92%; 973}4|\Omaha Gas istcong5s’17 F&A) 8 99 
puso Ot 5s 1947_A&O} ----- 63 || Kankakee (Ill) Gas & Ontario Power Company— 

Buff gen tee i Rist 5s ’39. F&A) 101 | -.---- ist & ref 5s 1930 op 13 M&S 93 974%4|| Istg5s19430pte’12 F&A! 97 9814 
Buff & L & Pow— Kans City(Mo)Gas 5s’22_.A&0) 98 94 Deb g 6s 1921 0 ° 1910..J&J| 93 96 

ist ase be ink daa ahah oe F&A| 99 100 ||Kansas G & E Ist 5s '220p. M&S} n95 97 ||Ontario Trans n Co, Ltd— 

BurltentVt) G L a _— J&J; 88 91 ||Kan Nat Gas Co lat 6s "16 M&N 99 101 ist gu g 58 ’45 op ‘bef M6M&N| ----- 92 

Butte Electric & Pow Ee OT ae eae J&3| 83 85 ||Pacific Coast Power— 

g sink fd 5s 1912-61 _J&D) 95 97% KenoshaG&Eietés'S00p 103 &D|. ‘101%; 102 lst m g 5s 1940 0 1915-M&S 97 99 

California Electric Generating—- Co Elect Light & Power— fic Gas & El coll tr 58’°36J&J| 9944) 100 
lst sf g 5s 48 op aft ’12.M&S, 80 lst gold 5s 1937... .-~- A&O| 105 106 Deb 6s Dec 15 19s. 2018 99 101 

Gal Gas & Elect Corp— Purchase rer’ 6s g¢’97 A&O| 115 116 ||Pacific Gas Imp 4s Sept t ab rs: 88 90 
Sink fund g 5s 1933 « opt_M&8} 100 10044|| Conv deb 6s 1922.._.__- M&S! 117%] ----- dyer A “ & Pow Ist 5S 42_.J&J| 90 95 
Uni. &Ref.g.58’37 op s.f.M&N| ----- 9444||_ Bklyn Edis Ill cons 48’39 J&J| 88 bi tas FOMOEOS «os ei ci ccwnce 99 10034 
Cal Cent Gas & El 5s’31_F&A; 101}4) ----- Kings C Co Gas & Illuminating— Pacific Power & Light— 

Ganadian ht & Power— lst m g 5s 1940... ._-.- A& 96 100 lst & ref g 5s Augl1 ’30.F&A)} 93 95 
lst s {8 58 1949 o 14. .daS 7 | csnee Knoxville (‘enn) Gas Co— Paterson & Passaic Gas & Elec. 

Santon (OG Electric 5s 1933 op 1913_..A&0O) 85 95 Consol zg 5s 1949... __..M&S} 101%; 102% 
Ist & ref g 5s ’37 op 12. M&N| 804% 97% teas e Gas g 5s May 1919 Q-F| 102 103 ||Pawtucket Gas 4s 1932___M&N 88 92% 

Gentral Maine Power— Ref & ext g 5s 1934____- A&O| 101 101%4||Pennsylvania Water & Power— 
lst g 5s 1989 op 16 1919... -M&N 96 98 Crosse Gas & Electric Co— ist s f gold 5s 1940._.-._- 323; C8 | .acnee 

Central Mexico Light & Power— ||, 1st & ref g 5s ’21 op dt - SO oat a 100 ||Peoples G L & Coke, Chicago— 
ist sf g gu 6s ’400 is Sad 87 93 =||Lansing Fuel & Gas 6s ’21_.A&0} 92 95 ist con g 6s 1943______. A&O| 115%| -.... 

Gas—See Northwest Gas |Light & Coke ||Leavenworth Lt Heat & Pow Refunding gold 6s 1947._.M&S| 101%| 102% 

Ginn Edison Elec—5s 1917 J&D} 10144; 104_ lst g 58 1923 opt.____.. 91 96 Chic GL &C Ist g 5s’37_J&J| 103 104 

Cincinnati Gas Transportation— Lincoln Gveb) Gat Gas & Elec Light Consum Gas Ist g 5s ’86.J&D| 101%) 102% 
Ist 5s 1933 guar op °13.__J&Jj 98 101 lst con 5s Dec Renae 76% 79 IndNat G&O g 5s "36gu M&N| 87 93 

Citizens Gas & Fuel (Terre H)— man ee (NY Gas % ‘Ries Lt— Mutual Fuel Gas g 6s ’47 M&N| 101 101k 
lst & ref g 58 1960 op.._.J&J| 92 964% st M g 5s og i eggs 96 100 /||Peoria Gas & Electric Co— 

Citizens L,H&P (Johnstown, Fe) ptt &. Ist g 5s 1923 op 1908__..J&J| 9944) 101% 
ist z 5s 1934 op 1914._.._.M&N;| 1004; 102 ist & ref fg 08 19 a 030 9 opt Mis 97 98}4 ||Phila See under St & Elec R|y Securities 

City Elec, San Fran, 5s ’37_J&J| 90%; 91}4)| Los An O8 PF  Gueed Phila Elec Tr ctfs 4s Oct °*49J&J| 78 79 

Clev El Ill ist 5s ’39 op’24.A&0) 101 103 Los fo Ltg beAprit'24 Keo S07) as--- 5s g tr cert Apr 11948 _.A&O} 10244) 102% 

@olo Spgs Lt Ht & Power— Louisville Ltg 5s 53, gu--A&O 83 94 Philadelphia Suburban Gas & El 
lst & ref~6s19200p’17_F&A; 91 9434 ||LowellEILtCor Ist 5s #714.3&3| 101 | ~---- m &refg5s’600p’15F&A/| 91 92 
Gol Sp El—5s 1920...A&020) 96 100 ||Luzerne Co (Pa) Gal & Elec— Portland (Me) Electric Co— 

Colo Sp L & P 5s81919._A&O; 95 99 ist ref&imp g 5s’480p’13A&0 96 97 Istsfg5s1926o0pt._.....F&A| 98%) 100 
Columbia G & E Ist 5s ’27_J&J| 78%| 80 ||MadisonGas&Elec g 68’'26_A&0| 104 109 /||Portland (Ore) Gas & Coke— 

Golumbus Elec 6s 1922__...M&N YY 101_ |\Madison River Power— lst & ref g5s’400p’20___J&J| 99 100 

Columbus Gas Co ist 5s g’32 J&J 94 94%|| 1st M 5s Roma > Ge ons Hf ..._F&A| 95 9744||_ Portland Gas ist 5s1951_F&Aj 103 | -..... 

ona Aye ht Heat & P— Mankato Potomac Electric Power Co— 

so guar_F&A 93 97 lst g 5s yy i 1050, oe 7 fe 102%|| 1st g 5s 1929 opt______.- J&D} 108%; 109% 

eueanbes' Ga’ ) — Cons & refg 58 '35 opt..M&N;| .---.-| 100 Cons m g 58 1936 gu 101%} 102% 
lst ms i & ise. aad. A&O| 90 94 |\Mass Gas 4s 1929_____.. &J;} 9944) 100 Queens Sercunth (NY) Gaa & Eli— 

@Commonw th-Ediso : Memphis Cons. Gas & — n £ OS RO wanes eee n 97 Gg 

102%; 103 Equit Gas Ist 5s 1929._.M&N| 99 101 ||\Quincy (Ill) Gas Elec & Heat— 
102 103 Memph L & P ref 5s ’31_J&J| 100%) ----- ist cons g 58 1935 0p’10_M&S| 83 85 
Mexican Elec Light Co, Ltd— Quin & E5s1929_..M&S;} 94 96 
Dt Space ist msfg 5s 1935__..-_-. J& 84 864||Reno (Nev) PL & W 68’44_J&J| 100 102 
108%; 109 ||Mex Lt & Pow Ist 5s’33sfF&A| - 93 ...--||Roch & Elec—5s’12_._.M&N; 100 10034 
9734) --.--- Mich City G& El 5s ’37 op’10 J&Jj| 92 95 2d m 434s8’200p’10__M&S16_| --.--| 99 
Mil Gas Light—1st Es > 27M&N| 90 904 ||Rockford (Ills) Elect Co— 
88 88}4||Minneapolis Gas Light ist & ref sf ts 39 op 14 M&Sin 95 96% 
9934; 100 ist gen 5s Feb ’30 op 14 M&S 9914; 100 |\Saginaw City Gas—5s 1916M&N| 95 v9 
91 95 _ ||\Minn General Electric Co— St Joseph Gas—Ist 58s 1937_J&J| 90 95 
G Eli H & P Mo tefison Biec 19340p_..J&D;| 9934) 101 ||St P Gas L—Con ex 68’18_.J&J| 105 {| —_.-. 
( )— ._F&A| 90 93 son Elec 6s g 1927_._.F&A} 100%4| 10134) Ist 6s 1916____._______- 104 se 

Consol Ltg Co (Vt) let 5s’263&J3| 94 98 El Lt 6s May 1921..Q-M| 109 | ----- Gen g 5s 1944_________. S| 97% 98 34 

Consumers Elec L & P (New Orl)|— Mobile Electric Co— San Diego Cons’d Gas & El— 
lst M a 5s ‘ey oP aes. a“ 91 9444|| Ist 5s ota y 2 D 1910.-__-M&N 88 90 lst g 5s 1939 op 1914.___M&8S| 97 99 

Coma Co (Eliz, N J) Monongahela Light & Pow Co— San Francisco Gas & Elect— 

GAS OI SAY ad. J&D | 100 ------|| Ist g 5s June 1 1949.._.._.J&D;} 96 9744)| Gen m4%s1933_._._..._.M&N| 92 94 

Pid... Power Co (Mich) lst Montreal Lt, Ht & Power Co— San Joaquin Light & Power— 
lien & refg5s19360p’16_J&J| 95 97 lst &col tr §4)48'32 op’ 12_J&J| 9934; 100 Ist M 58s 1945 0p aft ’10_J&D| 97 |  -..-- 

Consumers’ Power (Minn)— Gold 4 , op 1 A&O| 101%) --..-- Scranton Electric Co— 

Ist & ref 5s19290p ’14_M&N| 86 90 ||Muncie El L Ist 5s’32o0p’12J&J| _---- 97 ist & ref g 581937 op 712_J&J| 102 103% 

allas Gas—ist g A 45 op.M&N| ----- 86 ||Munict Gas & Elec. Roch- - Seattle Lighting Co— 

Dayton me gg By ist M g 4%s 1942 op 60 Baan OB}  icccs ist g 5s 1944 0p 1910__.._M&8S/ 100 wien 
lst & re 37 op p 12. M&S| 86 88 ||Muskogee(Okla) Gas&Elec— Ref g 58 1949 0p 1914___A&O| 95% 97% 
Dayt El L lst5s’21op’06. M&S| 99 101 ist&ref 5s 1926, op ’09.__J&D| 95 99 |\Seattle-Tacoma Power— 

Dayton(O) Gas 5s’300p’15 M&S; 99 100 ||Nassau Lt & cow ist 58’27 A&O} 99%} 102%/| ist 5s ¢ 1925 op 1910 _J&D;} 100%/ -.-.-- 

DenvGas& El—1lst g 58s’°49 M&N oon 95 |\National Light, Heat & Pow— Sierra & San Francisco Power— 

Conv g notes 6s ’14 opt._.A&O/| 99 100 Coll trust 5s 1919 Ser B__J&J| 97%) ----- lst g 5s 1949 opt_____- F 92% 95 
Detroit’ y Gass % omg 23_J&J 100%) 100%4!' Coll trust 5s1920SerC_.J&D, 97%) 99 ||\Somerset Un & Middlesex Ltge— 

Gen g 581913 to 1917 0ptJ&Ji; 96 98 |! Cent Ind Ltg 5s 1927_.._M&N| ----- 93 M g 4s Dec I 1943______ 76 78 

Detr Gas con ist g 5s’18 F&A} 100 «sews CityG4E(Paris Ill)5s’24 A&O;| 92 96 ||\So.Bend & Mishawaka Gas— 

Detroit Edison ist g 5s ’33_J&J| 10044} 101%|| Marsh’ll(Mo.)\LH&P5s’35J&D| 92 96 Cons.g.58,1926, opt.’08. J&J| ----. 97 
Conv deb 6s 1920_____. ASO 115 117 Twin Stat & £4 4s’26. Ase 87 92 |\Southern California Edison— 

Conv deb 6s 1921______. 114%| 11634) Nevada-Cal Pow Ist 6s’27_A& 96 100 Gen g 5s Nov 1939 opt_J&J| 94 86 
Duluth Ed El ist 5s ’31 op M&S 05 | esese Newark Gas 6s Apr 1 1944. ‘a 125 127 |\Sou Pow—lst 5s ’30 opt.__M&S; 98 100 
East Ohio Gas lst 5s 1939_J&J| 98 100 ||Newark Cons Gas con5s’48J&D} 10544; 1064/\Springtield (0) Lt Ht & Pow— 

Economy Lt & Pow (Joliet Pry N seeses G & Elec g 58s’°27A&0| 104 | ----- Istsfg5s19290p1914_F&A| 92% 97% 
Ist msfg5e 1956_.__. J O64... 1 e¢hhe 2d m 56 1929.....-..... A&Q|} 100 | .----- Standard Gas & Elec of Delaw— 

Edison Elec Co of Los Angeles— Consol & refg 5s 1933._._..J&J| 100 rays Conv sf he Aces ‘opt...J&D} 99 100% 
ist&ref g 5s 1922 op ’07_M&S| 100 101 |New Milford PowerCo (Conn)— Suburban of Phil nila— 

Edison Elec Lt ctfs g 5s’46 A&O| 107 107% lst sfg5s1932_._.._._... F&A} 102%) 105 a ~ fx sAprl S20n"07 A&O 9844 99% 

Edison Lt & Pow (S F) 68’21Q-F| 105 | ----- Y Gas Elec L H & P Co— rior Water Let & Pow Co— 

Electrical Securities Corp— ist g 5s Dec 1 1948_.__J&D| 103%) 1037 “Tat 4s May 1931 ______. M&N| 81 8-4 
Colitrz~sf5s1935o0pt_.F&A| 97 100 Pur mon col tr 4s 1949F&A} 88% 88 34||\Syracuse Gas g 5s Jan ’46__J&J| 102%) 102 

Empire Dist Electric Co— EdEIII,NY,con g 5s’°95J&J| 112%; ----- Syr ht & Power— 

Ist msfg 5s 1949 op.._.M&N| 7734) 80 Central Un Gas 5s g’27_.J&J| 102 10334|| Col tr g 1964_.__.__- J&3; 8044) 81% 
Equit. oe ee ee Mem). Cons. |G. & E Equitable Gas Ist 5s ’32_M&8S} 105 106 %|\Syracuse Light p Sse 5s g 1951 . J&D| 100 101 

rey le Gas & Electric, Uses. New Amster Gas 5s 1948_J&J| 101 102 acoma Gas re _= 926_J&D| 88% 90 

Aly eR a ays Rett es ine tains sh A& EE eee NY & ER Gas— ist g5s’44J&J| 104 106 Tac G & E 5s Mch 1915_J&J| 98 100 

Equit ll ane Phila, 5s g’28J&J| 106 10644 Con 5s 1945 .....-.-.-- &J} 101 103 ||Toledo Gas Elec & Heat— 

Evansville Gas & Elec Light— NY &WestcLgGeng4s2004J&J| 8334) 85%4|| Con Ist g 5s 1935_______ A&O| 59%) 61 
lst g 5s 1932 ont 1912_...J&D| 94% 96 Deb g 5s 1954 op guar_J&J| 102 103 opeka son g 5s Sept 1930 

Gas & Elec Co of Bergen Co— Northern Un Gas 56s1927M&N| 99 101 Be Ge iedcbcetcicadiane a 95 97% 
Cons g 5s 1949___..___. &D| 10234; 103%4|| Stand’d Gas—lst 5s’30_M&N; 104 105% wwaenen G & El Co g 5s ’49- ore 103 104 
Gen 5s Nov 1 1954_____ M&N| 97 9744||IN Y & Queens Elec Lt & Pow— Troy Gas 2 Se nico wu ak 108 110 

General Elec—3 zis "42 0pt F&A| ----- 8244|| lst cons g 5s Aug 1 1930 F&A} 101 1023¢|| Consol 5s 1939_________ 108 110 
Conv ys Se Prin ipo chUhedn uae 157 IN Y & Queens Gas— Union El Lt & Pow Co of 8t L— 

Gr’d Ra = dison 6s g 1916M4&N| -----| ----- lst & gen m g Ss’34 opt F&A 99%) ----- lst g 6s Sept 1 1932____-_ M&S} 100%) -.... 

Gr Rap Gas L Co Ist 58°15 F&A! 9934; 101 ||IN Y & Rich Gasg 5s’21_._.M&N i ess Ref&ext 5s 33 0paft’18SM&N| 9634) .---- 

Great West Pow 5s ’46 opt_J&J 83 54 8434||N Y & Sub Gas—See WestchLt Union Light Heat & Pow. (Cin) 

Guanajuato P & Elec Co— Niagara Falls Power 5s ’32__J& 100%; --.-..-- ist 4s May 11918 op 06 92% 95 
Ist sf g 68 1932 opt__..A&O| 96 98 Refg & gen 6s Jan 1932A&0| 10544} 106{|/United Elec it ¥ 4 6, 1928. Balt— 

Harwood Electric Co— Niagara L, H & P Ist 5s’22M&N| --..-- 100 ist cons 1929_._.M&N| 94 94% 
ist sfg5s1939 op ’14__.J&J| 97 99 Cons & retg g 58’25 0opt_M&N| --.-.-- 98 |Unit Elec NJ4s 1949_J&D| 78% 79 

Haverhill GSCo Ist 5s ’29_J&J| 90 95 ||\Niagara Lockport & Ont Pow— United lectste Securities Co— 

Hat a be Jan | 1027 opt de lIstsfg5s 1954 o0pt....M&N| 91 Y4 Coll tr g 5s 1933 to 1937_F&A| 99 101 

g 56s Jan 1 1927 opt._J&J| 95 98 _ |\Northern Cal Power 5s ’32_J&D} 9734 99 \|United Gas & Elec of N ae 

Hudson Co Gas—5s g ’49._M&N/| 104}4| 105%|| R &conssf5s’480p’15 J&D| 9334) 95 1st coll tr Se | aS &J| 95 99 

Hudson River Electric Co— North Idaho & Montana Pow— United eS a ae 5s ’32 j &J| 99 9934 
ist g gu 5s Dec 18 ’31__M&Nif 38 41 lIstsfg6s 1949 0p ’14.._F&A| 84 89 ||United ew Haven— 

Hudson River Elec Power Co— North’n Westchester aehite lst 4s oS un IGGG ss wieieen F&A} 92 9444 
lst g gu 6s Jan 21944._F&Alf 24344) 26 ist con m g 5s 1955-_-_ __- 9444; 9744|\Utah Light & Power— 

Hudson River Gas & Electric Co North Hudson Lt H & P Co (Ho- Cons g 4s ’30 op aft ’°09__J&J| 78 81% 
lst Ref g 5s 1929______ &Nin 95 100 boken, N J)—5s 1938.._.A&0} 100 | -..-.. Utica Elec Light & Power Co— 

Hudson Riv Pow Transmission North Shore Electric Co— ist g 5s s Jen 1 1950_____- J&J| 102 etn 
Rfg g 5s guar Jne 15 ’35 A &O ee Rens lst g 5s 1922 opt 1088... .AO0) 100° 4 cui. Utica Gas & Electric Co— 

Hudson Riv Water Power Co— ist & ref g 5s "40 oD 20. -A&O| 9934) 100%4|| Refg & ext 5s 1957_____. J&J| 100 101 
ist gs f 58 1914-1929...M&Ni/f 105 | -..-.. Northwest’n Gas L&Coke ~ dyin? Valley Counties Pow 5s ’30M&N| 99}4| ----- 

Idaho-Oregon Light & Power— Consd ¢ 5s Dec 1 19 BY 99}4) 10034/| Ventura Co Power Ist 6s’°36M&N| ..--.| ----. 
ist & ref g 68 1925-40 op A&O| 98 99 Cicero Gas gen &ref 5s 3738 &J| 95 97 | Vermont Power & Ltg— 

Indiana Lte. 4819458 op....F&A) 67 69 UNorwich(Ct)Gas&E @ fis’27_14J' 101 105 lst eg 6s 1927 eusf____. M&S! 04 97 





b Basis, f This price includes accrued interest. k Last sale. nm Nominal. s Sale price, 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “‘f’’ and inceme and defaulted bonds. 
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| Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask, 

Washington Gas—4s’27-’29 J&J| .....|  .... Amer Malt 6s 1914_._.__- J&D| 9934) 10134||Mallory SS Ist sf 5s 1932..J&J} 91 | 93 
lst mtge gold bad 1960.._.M&N 110 | —-.... Am Sew my So + th ao 81 rites Mason Temp Memph) 681911-30f 100 | _.... 
stg 5s’50J&D) 104%; 108 Amer Sm rew—7s 1913A&0| 102% ____- 

N Y Sub Gas~—tstebe'40 Mé &8| 103 105 Conv s f deb g 6s 1926. 26. R&A 101%| 103 Morris. Co lst af44s1939J&J, 89 91 
Western United Gas & Amer Steel Foun J a8 6s _ aaa BE Be ae Mortgage Bond Co— 

ist &ref 5s g 1915 to ‘50. F&A 97%| 99 ||Amer 9934; 101 Mtg g 4sser2’660paf"16A&0| ...-.- 88% 
Westinghouse El & Mfg—- | | || Deb 48 1923 .......... 6-88 ite p dX 67 “ V ety oy! tton D’ck 

‘ notes Aug11913....F&A; 101% 101% AmerThread real tr Saha 1919 J&J; 925%) -..-. Sept A 1949 _ es 77% 78 

-5% notes Oct 1 1917.--.A A&O| 95 97 44||Amer Tobacco 6s g 1944..._.A&0/| 116 654 Nationnl “Goan & Stamp 

- Conv sfgbs’3lopt’12..J&J; 93 93 wed | Aug LOGE ao egiiiwa F&A; 90%) 90 Ref ist R Esfg 5s 29. -J&D dsdat 94% 

- Walker Co lst g 6s 19162343 ceded idédas American Type Founders— National Starch Co— 

Wilkes-Barre Gas & Electric Co- Deb gold 6s 1939... _- --M&N 99 | 102 b g 5s 1930 guar._...J&J| -....| ___-- 

Cons g 5s 1955 opt..-_.-..- J&J| 102 103 ||American Writing Pa Natomas Consolidated of Cal— 

Williamspt Gas—Ist g 5s’39F&A\in 96 99 lst g 5s "19 op aftJuly 709. J&J|; 88%) 89 lst M g 6s 1930 opt_.-.-_-. J& CONE? ee. 

Willimantic Gas & Elec Lt Co— Armour & Co.— ‘est ist N E Cot Seen Co g6s1929_F&A| _.__.. | “99% 
lst 56s 1923 op 1913__---- SOR wives 102 4s 1939 op-.---.---... J& 92 92MIN J Zinc ist 4s feos bn aate A& GB 4boaseuac 
limington (Del) Gas Co— Associated Oil Coe 1922 F&A; 99%) -.-... New York Air Brake— 

lst & refs ae 1949 0 an 99 9914 — (NY)Veneer Mills & D— lst M g 6s 1928 conv ...M&N 9844; 99% 
Ww — Vv a lst s f g 6s 1941 opt_____ J&J; 100 105 ||\N Y Dock Co—lIst g 4s ’61- Ah gs 81 90 

opt 1610. Tas 10244; 103 /||Atl Gulf & W Indies SS Lines— N Y & E R Ferry—5s ’22_M | RB ere 
TELEGRAPH & & TELEPHONE Col tr g 5s Jan 1 1959_..._.J&J| --.-.-.- 70 IN Y & HobF ia May 1946_ TaD 98%) 99% 
BONDS. Atlas Portland Cement— Hoboken Ferry 5s 1946_M&N; 104% 106 
Albany Home Telep 6s ’27__J&J| -..-.|  --.-- Ist s f g 6s 1925......-.- M&S; 101 ---.|| NY &N J Ferry—65s '46_J&! econ or 
American Teleph & Teleg Co— Augen t’y Ist M 6s"15M&N;| 100 103 ||North American Co— 

Coll tr g 4s 1929__...._.- J&J; 90%!) 905/||Baldwin Locomotive Works— Col tr 85% n’es’I20p’09M&N |b 44% 4%, 

Conv g 48’36 conv af ’09M&S8; 108 109 lst sf 5s 19400 att "15.M&N| 10344) 10334 ||\Ogilvie Flour Mills Co, Ltd— 

Bell Telephone of Canada— “oe Smith — ist m 6s 1932 opt 1912_.J&D) 113 | ____. 

Deb gold 5s of 1925... -..- A&QO| 103 103% at § Se July 1 1936... SS eee 94 /|\Otis Leah 1 og Co— 

Gent Un Tel ist 6s 16 0 t..J 103%4| 104 mole Engle Brew 68 1921_J&J) -.--.- 8 102% deb 5s ’20 op 713_A&O 0 100 

Gons g 58 1919 opt ’09__J&J| 97 9834 ||Beriin Mills Ist g 5s’12to’31 F&A 99 101 Pacific oast Co—G 5s ’46_J&l)) 10434; 105% 
) & Pot Tel ord ad op’09 J&J|; 103 1054 ||Boston Lh Co—-3 44s °47_F&A| 98 99 /|\Palace Hotel (San Fran)— 

hicago rer Brooklyn F ary Co— ist6sAugl 19280p1913 F&A 101 103 

ist ; Be 1923 opt pt 1913. Z76 se 1024; 10234|| Consg 5s 1948 ctfsdep._F&Aif ----- 30 ||Penmans,Ltd—Ist5s’260ptM&N' ____- 95% 
Som’ Cab!e—4s g ae 82 90 Bkin&N PS Fy Ist 6s ’11_J&J} 88 93 ||Phila Bourse Ist 58 1913_.M&N! 98 100 
Sumberland Teleph Teles Burns (P) & Co, Ltd— Pittsb Brewing 63s Feb 4°49 J&. - Dp ab oe 

ist sf g 5s 1918___.._--. i. 100 102 ist sf g 6s ’24 op aft ’714_A&0| 103 104 /||Pittsb TermWarehouse & Transf) 

‘nee 5s Feb 1 1920__-..-- F& eee? Sie lst & ref sf 6s 1931_.__- J&J; 101 102 lst ref g 5s Nov11936..M&N 99 101 

Guyaho Lie 4 5s ie .J és 88 89 ||Bush Term Ist conv g4s’52A&0| 91 92 /||Provident Loan Society— | 
Home roy Teleg (Los An- Cons g 5s Jan 1 1955 _. _J&J| ----- 99 4i%s Sept 1 1921______- M&s| ....- De eet = 

geles Cal) Ist 5s 1933_J&J| -.-.-- 84 California Wine Association— Railway Steel-Spring— | | 

Ist refg 6s 1945......-- J&J| 70 75 Conv g5sSepl0’250psfM&S| 92%) 93% Ist Mg 5s 1921 opt_____- J&'| 97% O98 
Kan C Home Telep 5s ’23._.J&J; 9034) 91'4|\Canada Cement Co, Ltd— Ist M g 5s 1931 opt---_A&O, 9614 97 
K C Long Dis Tel 5s 1925.-J&J| ----- the. lst sf g 63 1929 opt____A&O| 100 | -.-.- Repld 1 Tran Ferry—G 5s 44M&N| Ss Bear 
Key. Tel ist g 58’350p ’08J&J| 82%! 83/\Canadian Car & aes Co, Ltd— ace | 
a —. 5 yl Dist Telep— ist sf g 6s 1939__.____- J&D| 106 106%|| 1st g gu 6s 1912 to 1939_ F&A 04.95% 4.85% 

a he RUE nttoansowel <gces 90% ||\Canadian Colored "Gott Mills, Ltd St Jos Stock Yds 44s 1930_J&j| 87 +4 92 
Kinloch elephone 6s 1928 F&A; 105 10534 lst m 6s Apr 2 1912_...A&02} 9934) 100%</lSt L Brew Ass’n 6s 1914_.__J &j 993%, 99% 
Louisville Home Telephone— Canadian Cons Rubber, Ltd— St Louis Car Co— | 

ist g 5s July 1 1922_____- J&J| 81 83 Gold 6s 1946 opt 1911_._.A&0} 97 98 ist g 6s May ’21 ’23 op’08M &N Eton 100 
Maryland Telep & Teleg— - Cent Hud St’boat—5s 719_M&N 96 100_ = ||St L Nat Stock Yds 4s 30.-J&J; _._--) lle 

lst g Se OF BOO tiemndinn se J&J| 100 10014|\Gentral Leather 5s 1925.._.A&0O| 9614) 965|\St P Union Depot—é6s 1930M&N| 113. | ~~~_- 
Met Telep & Teleg 5851918M&N| 102 .| 104 /|\Ches & Del Canal Ist 5s ’16_J&Jif .---- 8 64%)| Consol = Dis Kd ee meaeeet {208 tT “cades 
Mich State Telep—5s 1924_F&A; 100 10034||Chic B’d of Trade 48 1927_.J&D| -----| -.--- Consol 4s 1944__...._-- | eae Sel ae 
New ng Tel &Tel—65s 715-_ yey 10044; 10134||\Chic Junct om 5 §s 19156._._J&J| 101 101 44|\StPaul Un 8t’k Yds—5s’16A&O, 79% 81 

Oe BEE SUEGidcveddesne A&O;| 100%; 101%) Coll tr ref g4s1940.._.. A&O| 87 8944|\Schwarzschild & Sulzberger Co.- | 

Deb Bs CO), ee A&O} 100%; 102 |\Chic Pneu Tool 5sDec31,’21_J&J| 90 91 Deb 6s 1916 8 f op -...-.- J&D) 100% 101% 

FS, Fae J&Ji 90 91 |\Cleve & Sandusky Brewing— Securities Co of N | 
NY & NJ Telep 58g 1920_.M&N| 102 103%! istef g6s tase 1,°48.optJ&J| 77 80 4% consols optional __ --_M&3if 58%! 60% 
N Y & Pa Telep & Teleg Co— Clyde SS list 5s 1931 opt..F&A| 95% 97 Sibley Mfg Co Ist 58 1922... J&.) 93 | 98 

lst oe ye pot 1 a ---F@A;} 10134) -.--- Computing-Tabulating-Rec Co Simpson Co-S f 6s’'29J&J 165 95 | ___.. 

Gen 8 F v’29_.M&N| 85 90 Sink fund gold 6s 1941.__J&J} 85 90 Soanerest Hotel Tr 4s 192id&)> ee ~ 100 
NY Tel. ist rer? “1030. -M&N 10044; 10054|\Gons Rub Tire—Inc 4s ’51_A&O\jf 42 46 ||\Standard Cord | 
Pacific Teleph ry por Consolidated Tobacco Co— lst M g 68 1931 red....A&Of 10 £14 

ist& col te stg 68'3 22Ja&J; 98%; 99%) Coll tr g 4s Aug11951_.F&A} ----- 800% Adjust MSsApri1i1931_.. ff 1 | 8 
Postal Tel-Cable of Texas— Corn ucts Refining— Standard Mili—Ist g5s’30M&%| 87% ~—s 88 

ist s f gu g 5s 1928-____- &J; 98 101 Sk fd deb g 5s 1931 nS M&N| 95 97 |\Street’s West Stable-Car Line— | | 
Rochester Bg lst g aban 3a) tities 100 ist g 5s 1934 8 f_.__--- M&N| ----- 96% || Ist M equip g 5s 1912-27_J&D D5. 30% 54% 

| 2. aero Gl. dbase] acee- Cov &CinBdg Ist g 48 1915__J&J| 97 100 ||Swift & Co—b5s ’14 op 1910-J&J; 100%, ____. 
Southern Bell Telep & Neine— Cramp (Wm) Sons 8’p & E Bid dg SwiftRfgTrans 4449’1912_._J&. nbie YG, 5% 
ist s f g 5s 1941 op 716__J&J| 995%) 99%] ist mg 5s 1929 0pt __.M& 101 102 /|'Tennessee Co Copper r Co— 
South New Eng Telephone— Cuban-American Sugar— ist M g 6s 1912-1917 opt RS Ee eae 

lst g 5s Dec 1 1948_.__- fo Get Se eae Coll tr6s Apr119180pt_A&O} 96%) _.._- 10th-23dStFerCo ist 5s’19 J&D;) 57 65 
Toledo Home Telep 581922 J&J; 90 |  .-_--- Davies (Wm) Co Ist 6s ’26_J&J} 101 102 |'Texas Company—Conv g deb 6s 
Twin City Telephone Co— Diamond Match Co—Conv deb 1931 opt 1915 tem ctis..J&3 94 95 

Ist g 58 191271417 &’26J&J5| 92 95 6s Dec 15 ’20 op ‘16 - ~J&Disi -..-- 109% ||Timber Ctfs 6s g 1912... -- . UGE Bee ene 
U 8S Teleph 5s 1919______-_- J&J| 80 84 oe Securities war. Torrington Co ist ie: 5s ’18_M&S;} 100 101 
Western T&TCol tr g 58’°32_J&J; 9934) 9934|| Coltrcvg5s’270p’08__A&0| 76 77 +||\Union B & P istg6s’300p_J&J) 94 944 

5% notes 1912.....---- F&A: 100 | ..... du Pont v 1) de Nem Powd— RNR Gio schecnnsednae co BER GREEN A 
Western Union— Gold 4 une 11936_._J&D) 85%’ 854'Union Ferry Co—is1920..M&N| 94 97 

Collateral tr oa 5s 1938._J&J| 100%) 101 ||Eagie& Phenix Mfg 6s 1926 J&J| 90 100 ||Union Oil Co of California— 

Fdg & REM 4%4sg’50.M&N| 97 | ---.-- Eastern SS 1st 5s, 1927 0p.M&N| 100 101 First liensf 5s 193lopt.J&J2| 90 91% 

Conv g 48’360p’12SerA M&N 104%/ _-_-_.. Erie & Western Transportation-— Un Transpor ist 58 1923._F&A 88% 90 

MutUn 6sextat5%to’41M&N| 102 104 ist M g 48’25 0pt’10gu__J&J| 97 100 ||United Box Board & Paper— 

wares a neu ef g 5 1934.J&J; 92 | .-.--- Fort St Union Denes. were Coll Y 6s Jan 15°26 rod. J&S if 35 45 

NDS. ist g 444s Jan 1941______ 95 Gen M g 681926 red yriy J&Jif 35 45 
Blue ee be Water ‘et 6s’38M&S; 103 | -.--- Gen Motors 6% g notes ’15. A&O 98%%| 9834|/Unit Fruit—Deb 444s 1923.J&J| 96 96% 
Consol Water Co of Utica— Gen Rub debs 44%sg’1l50p_J&J| 97 97 Deb g 4%s 4>y | eee J&J; 96 9616 

Ist g 5s Jan 1930_-._.-_- J&J| 9934) 10134|\Gtrard Pt Storage 34s ’40_A&0O} -----| ----- U oa Env deb g 5s 1912-..-F&A/ 100 | _.... 

Deb 5s Jan 1’300p 1911.J&J| 87 2 Gottlieb Bauerschmidt Straus serial 5s 2. '340p’19J&D) 100 102 
Gontra Costa Water 581915 J3J&J; 95 |  .-..- Brew Co—lIst 48 1951_..M&S$|_ ----- nishing—ist 58 1919 J&J; 100 105 

Gen M 5s 1915______-.-- eee en ee beeas 2d Income 5s Sept 1951°M&Nif 3% 3% Ye gold 5s 1929_.....-- J&J| 94 98 
Denver Union Water 58 ’14 J&J| 89 9044||Gt North’n Paper g 5s 1927_J&J| 100 102 ||U S Gypsum Ist 5s ’22 opt- M&S 93 96 

SoPlatteCanal&Res5s ’23 J&J| 88 89 /||Hall Signal lst 6s 1915 op_A&O| ----.- 100 ||US Leath—Sfdeb6sg’‘13M&N| 102 102% 
Hackensack Water Company— Havana Tobacco—5s 1922_J&Dif 48 55 ||U 8 Mortgage & Trust C 

Ist g 48 1952 opt 1912__.__J&J Oe as alk te HawaiianCom &Sug5s1919 A&O| 103 104 Ser Eto N 481917 to ’22__Var; ____. 100 
Indianapolis Water Co— Hecker-Jones-Jewell 6s ’22 M&S; 101 102%||U 8 2 peony & fey, g'240pJ&J| “89 89 

Gen g 5s 1926 op 1911._._J&J} 100 | -...- Hoboken Land & Imp’t Co— Us 6s 1931. .J3&J a: 79 

Ist & ref g 44481940 op._J&J| 90 93 Ist M g 5s Nov 1930._M&N| 103 105 ||US Rubber—Coll tr s’18.J&D)} 10334) 104 
Louisv Wat Co—4s 1946___J&J| 101 10244 ||Hoster-Columbus Brewerles— ||\0 8 Smelt ist 6s 1922 SS Rey 50 

Oe ReiGiaoscemesennen F&A} 100%) 102% ist g 68 1955 opt______-_- J&Ji; 68% 69%)|'U S Smelt., Refin & Mining— 

Montana Water Ist 6s 1933J&D) 103 1064||Hudson Nav g 68 1938 opt F&A| 93%) 100 5% gold notes Aug 1914.F&A| 98%! 99 
Nashville Water 4s 1928_..J&J| 9644) 98 /||Huebner-Toledo Brew 6s ’30J&J| 68 69 ||Virginia-Carolina Chemical— 

N Hav Wat conv deb 48’15_J&J) 155 | .-.-.- Illinois Tunnel 6s 1928 opt_J&Dif 10 12 lst M g 681923 opst..J&D;} 100 100% 
Oakland W aterCo—5s g’d’15J&J} 9034) . _..|| 6% greceivers’ctfs1912A&0) -----| ----- Welsbach CoCoi:r 63'30_J&D} 89%) 90 
Omaha Water Co 5s 46 op_J&J| 984) 100 _ /||Independent Brewing 68’55J&J| ----- 90}4||West Canada Fi Mills Co, Ltd — 

Prior lien g 5s 1916 0 t..J&J) 9974) 100}4/|\Ingersoll-Rand—ist g 5s Dec 31 ist s f 6s Mch 1928..-..- &S|} 104 105 
Passaic Water gen g 5s ’37._J&J FD wehbe 1935 opt Dec 31 1910._.J&J| 99 104 ist & refs f 6s 1931_.--- Mes tébon 100 
People’s Water, Oakland, Cal— International Merc Marine— Western Electric Co— 

Gold 5s Jan 2 1937_.___- JAI ft. as Col trdeb 4s ’22 op ’07 A&O 67 6744|| Ist 5s Dec3l1 ’220paft’1l J&J|) 102 102% 
Portland (Me.) Water 48’27F&A| 99 101 ||International Navigation— EXCHANGE SEATS. 

Racine (Wis) Water 5s’31M&N| 93 96 Ist g 5s Feb 1 ’29 0p ’09_F&A 82 821% No. Last Sale g . 
Sou Yuba Wat—Con 6s ’23_J&J|} 102 |  -_-.- Internat Nickel ist 5s °32_A&0;} 99 101° |IN Y Stock Exch_1,100 $65, S60) OR ey ce 
Spring Br’k Water—5s g’26 A&O| 102 106 |\Internat’] Paper—6s 1918_F&A/ 1034; 1034||INY Con Stk Ex 925 225) 175 200 
SpringValWaterRef g4s’23J&D|} 9334 96 Con conv g sf 5s ’350p’09 J&J; 83%) 84 ||IN Y Produce Ex 2,143 400; 350 400 
Tacoma Wat Sup Ist 5s ’25.J&J ee ihe dee Internat Salt g 5s’6lop...A&Oif 46 50 |IN Y Cotton Ex.. 450 15,000; _____| —-._-. 
MISCELLANEOUS BONDS. International Silver 6s ’48_J&D} 111 112 |\N Y Coffee Exch. 323 2,000) ____- 2,000 
Adams exp col a 8 4s’48_M&S| 87 87 }4||\International Steam Pump— Baltimore Stk Ex 87 3,300) 3,200) 5,000 

Col oh. eocenee- J&Dif 85 lst lien sf g 5s’290p_._M&S} 91%| 93 /||Boston Stock Ex. 150 27,000) 25,000) 30,000 
Allis Ch mers Co— KanCity Breweries 6s°1930M4&Ni 73 75 |\Chic Bd of Trade.1,634 2,250) __._.| 2,250 

ist M s f 58’36 opt °16...J&J| 58%) 60 ||\Kan Cy Stk Ydsconv 59’°13F&A| 99 10034||Chicago Stk Ex.. 291 1,975| ____- 2,000 
Amal Cop 5% Notes1913..A&0} 1003%| 10034/\irbv Lumber Co—See Timbeir Ctfs blelow. (|\CincinnatiStk Ex 50 3,100) .....| _ -.- 
American cultural Chem— Knickerbocker Ice— ClevelandStk Ex. 35 1,800) _....| —..-.- 

ist g 58 1928 sfconv....A&O) 101%) 102 lst M g 5s 1941 opt__--.-- J&J| 93 9334||LouisvilleStk Ex. 29 3,500) 2,350) 3,000 
Amer gar Co—Guar g notes 4s Lake Super’r Corp'ine 58’24.Octif 66 67 ||\MinneapChofCom 550 3,800) 3,300) 3,600 

Mar 1 uot. Ser. B..M&S 15) 100 100%}; 1st & coll tr gold 581944_J&D;| 88 91 ||\Montreal Stk Ex. 60 30,000) 29,000) 30,000 
Amer Cot Oil 44s Nov '15.Q-F| 98% 98% || Lake of the Woods Mill’g Co, Ltd New Ori Cot Ex.. 500 ,500; 2,000; 2,500 

G 5s 1931 optional. --_-- M&N| 94%) 95 ist m 6s June 1923____- J&D} 109 | -..-- Phila Stock Exch. 227 5,000) 4,750, 5,700 
AmHide&Leathist efs’19.M&S; 9846) 99 /||Laurentide Paper Co, Ltd— Pittsb Stock Ex... 120 3,000) 2,500; 3,000 
Am Ice Sec—Deb g 63 1925A&0|} 7234| 74 ist mg 6s Jan21920.. J&!2| 110 | LLL. St LoulsStk Ex.. 50 2,000) _.__.| __... 
Amer-La France Fire Engine— Madison Sy Gard ist 58"19M&N| 106 | _---.- (SanF)Stk&BdEx 42 10, O00 <sbéc 

lst Msf6s1924.  .. A&O) 55 65 6s 1919( 7PM &Ca etfo’ WEN a a ae Wash’ton Stk Ex 40 4,000' 4,000! 5,000 











~~} Basis. f This price includes acerued interest. 


k Last sale. n Nominal, 


s Sale price, 




















































































































DEo., 1911.| MISCELLANEOUS SECURITIES 47 
Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. |. Stocks. Par,| Bid. | Ask. 
MANUFACTURING STOCKS. Per \share. ||Brooklyn Union Gas Co....100} 142}4| 145]. 
rn Mills Per : “ee. ~ Ce Oh, wvccaw = 50 55 /|\Buffalo vos | Gas Co........ 100 4 -*, 
Acushnet NM Corp (N B).-100) -...-. 165 te Got -------100} -..-- 100 ||_ Preferred. -............. 00; --..-- 20 |; 
Amer Linen Co (Fall River).100| 83%) 86 Saserprios Mfg tis) 100 75 |\Buffalo General Electric....100| 98 99% 
Amer Textile Co, Pawtucket 100) 130 135 |\Ex toe Cotton on i a pide 200 ||Butte Elec & Power com..100} 115 120 
Amoskeag Mfg (Voluntary Assc)| 79 80 Gattney aid 100 55 65 SVO Nn 6.65 aight Sadwas 100} 75 80 
OE in RS ES SEE 99 100% Graniteville Mie te \s C)_..100| 140 150 ||Calif Elec Generating, pref.100) 74 80 
Androseo n Mills (Me)....100) .. -./| 8180 reenwood Cot he ..100) 55 60 (Canadian Genera! Kiectric..100) --..-.- 115 
Appleton Co (M an) mpnin aighal ath - @ | Se aro Grendel Mills (8 ee ine cwmae 00; 90 100 |\Canadian Light & Power..100 ty. 50 
Ar ht Millis ie Rivet J . Ee 85 ||Henrietta Mills (N C)__._.. 100} 160 175 |\Central Mexico L & P pref -.100) 5444] ~--... 
Arlington Mills (Mass). ---- 100) <.-.+ 8121 ||King, John P, M {Gia} --100 75 85 /||Cincinnati Gas & Klectric...100) 86 6 86 
Atlantic Cotton Mills (Mass).100) ~.--- _. .--||Lancaster Cotton vi (8 C). 125 130 |\Cincinnati Gas Transp’n....100; 119 125 
Barnard Mig (Fall River)..100) -..-. RESETS ee 100 95 100 _ ||Cities oe Co common..100;) ----- 80 
Bates Mtg Mig 5 FE TERETE: , EB: XS Bere Leaaey a Mfg Co (8 C)______ 7 ean 95 we 2 eee eer 82 
Se 100! 102 .-..-||Laurens Cotton tis ee 127 130 |\City Elec “San Fr lectfs.100; 24 25 
GE ES UE 100; 110 ..---||Lockhart Mills (8 C)..._._.1 60 70 ||\Columbia Gas & Electric...100) 14 16 
ane erred Mills Co( Me) 100} 101 104 — RG NE a ES 90 100 ||\Columbus Eilon se auk 1 81 82 
Bigelow Carpet Co (Mass). - . 100 162 168 7. RRS ee EE ais bo RR 100) 100 | ~--.-.-- 
Boott Mills ( eral TE oe i weeks Marlboro Cot Mills (8. G.)..100|) ----- 80 |\Columbus Gas & Fuel com..100; 30 37% 
Border City Mtg G all set 100 i aetiiee 130 ||Mayo Mills (N a 5 ON aaa 125 135 OS™ Re ae 72 74 
Boston M Mfg Co eh fi 100} 106%] --.--- Mills. Mfg Co (8 C)________- 00} 96 105 ||\Commonwealth Edison ----- 134 134% 
Boston Be ting be SS sc din 100] ..... 8185 ||Monarch Cotton Mills (8 G) 100) 100 110 ||\Cons Gas E Lt & P ale OG: f° 2.58, 
Boston Duck (Mass)....700} 1300 | -.--- Newberry Cotton Mills (8 C).10u| 120 130 CERRO cio neendcose 9974| ----- 
Bourne Mills (F Bs ee Ty Maids ane 100 ribeye pony Mfg Co >, palate ddiniee 90 |\Consolidated Gas See P| Y City 
Bristol Mfg Co (N B)..--.-- SGee. «eada 107 34|/Orr Cotton Mills (8 C)_._...100} 960 100 ||\Consumers’ Gas ( ate). mS 192%; «.-.. 
Butler Mill (N B)_......--- 10. Eee | t  wawed Pacolet Mfg Co (8 C) _____. aoa Saag 90 ||Consumers Pow — pref. i00 92 95 
Cabot Mfg Co (Me)... .-.-- 1 120 140_ ||Parker Cotton Mills Co,com_100} 20 25 ||Denver Gas & Electric__-_-_. 160) Hee 1 ake ee 
Chace _— - all River)._...100| 11744} 11844|| Guaranteed stock.._____. "Sere 100 .|| Detroit Edison___..... .-- 100} 123%) 124 
a ote g Co “see oe met 2s cape PN wuwndds Cuceds a aT 75 ||\Dominion Natural Gas_..-_- 100} 113 115 
Mig Corp 2 8 Re eee Set ties Jo 142% )||Pelzer Mfz Co (8 C). : 40 Beese 155 ||\Duluth Edison Elec com-.-...100 50 60 
Sol ins (pn. sas. ks Wf Bs epee = Pi-dmont Mfg Co (SC)__.._ 100] ----- hs ae ee a ee 100; 75 82 
Columbian Mfg Co (N H)...100} -..--| ----- Phillips _Buttortt Mfg ......100} 162 160 /||Edison El Ilium Co (Bost)..100) 287 290 
Continental Mills (Me)__.-_- 100) ....-| 100 ||Poe, FW, MfgCo(8C)____- 100; 110 125 || Electrical Securities pref....160} 80 85 
Cornell Mills (F R)...----- eres 200 hhecabks Milis (NC)... a 160 ||Electrical Utilities com----- 100} -----| -<--- 
Crescent Mfg Co (N B)___-_- Treas Bee Se 5 Se:ninole Mfz com___.__.. 100 sey, 55 i ea 100} 84 87% 
Dartmouth Mfg Corp oN B).100) 275 290 lst preferred... .__.. _..100) 102 .... ||Electric Co of America... __- 10\d 12 12 
PEE a rer 100} 105%| ----- SA preserves. 2... ce. 1 ee ek 90 || Electric Storage Battery_._..100) 53 53 
Davis Mills (F R)_........- 100; lil 112%) Sibley Mfg Co (Ga). ate te 60 65 || Elizabeth Gas-Light Co--_--_- [on | 6Gee 1 Sane. 
Davol Mills (Fa River) 2-100 ENR 9734 cack na 2 OF... 306} 120 130 ||Empire District Elec com_...100} 50 | ----- 
Dwight Mfg Co (Mass)-_.--- SOR <s5 8% .-...||\Trion M Co (Ga). ‘ee 1 artes ae me eS ee 80 83 
Edwards Mfg Co (Me) _-_-_--- 100| 80 98 fatteen ie te OG) os: 100} 300 | 3 Equitable Ili G L Phila pref.100) 110 112 
Everett Mills (Mass)-_....-.- IO}: ED 1 eseee Union-Buffalo Muixis C)ist bret 45 55 || Sssex & Hudson Gas Co__..100) 137 140 
Flint Mills (Fall River)_--_.. 100 93 97% at ee —~ — Ag Wi diunaar 100} 85 95 fall River Gas Works Co___100/k 315 320 
Franklin Co (Me)........_- SO inna * sawed | @o preferred__........._. 109) 100 105 |\Federal Utilities common...100; 35 42 
Frisbie & Stansf Knit’g pref.100) 99 101 e ashington il Mills (Va.) pref_100| 106 110 PEOR, oo siiniebins cous 100} 75 78 
Gosnold Mills (N B) pref_...100} 90 95 || Webb Co—Nashville_..100| 80 100 || Gas & Flec of Bergen Co__._.100| 84%! 87 
Granite Mills (F R)_._____- a ehews 132 Whitney Mie gn) ee 10; 110 120 (|\Gas & Elec Securities com ..100 98 101 
Great Falls Mfg Co (N H)__.100'2  .-.--.|8 18834 Canadian Mills. A 00; 865 87 
Grinnell Mfg Corp (N B) _..100|} 205 215 |\Canadian Converters, Ltd_.100| 37 38 || Genera! Electric common --100 15444} 155 
Hamilton Mfg Co (Mass)_...100;} -.--- , 880 |\Can Colored Cot Milla, pref_100 69 72 yeorgetown Gas... .____._. 95 125 
Hamilton Woolen Co (Mass)_100; 102 | oak nig ' Dominion Tex Co,Ltd,com__100) 68% 685%| Guanajuato Pow & El pe 32 35 
Hargraves Mills (F R)_.___- Rey: 102%4| Preferred__......_._...- 00} 101 102 g, . , SPREE ae 00} 75 80 
Hill Mfg Co NS) ae ee MOO} ceccéa 15__||Montreal Cotton_...._..._.- 100} 147%! 155 ||Hartford Electric Light....100) 241 245 
Holmes Mfg (N B)_-.-.---- oa @aeee 102%||'Penmans, Ltd, common. - 100 56 57 ||Hartford Gas Securities Co..25)\d 50 | ----- 
EE TENET GE SOR Gu 0st 2s 8 Be 85 86 on SP Re Se BOG 47 | Seees 
eS: eee ee Foe \COAL, IRON & STEEL SToc KS. Houghton Co Elec Lt com... 25/d 17 17% 
Kilburn Mill (N B)_______- 00! 120 1245 ||Alabama Consol Coal & Ironi00| __--- a. Ok, . eee 25\d 23 23% 
King Philip Mills (F R) _.100]  -.--- 152%|i Preferred............... PPR s 65 ||Hudson County Gas--_----- 100} 133 136 
Lancaster Mills (Mass) ____. Se duewe 130 ||American Coal Co of N J._..- 26\s 80 95 |Indiana Lighting .......--. 100 36 39 
Laurel Lake Mills (F R)- "100! moat _..--||Amer Steel Foundries... ..- 100; 34 34%|\In-ifanapolis Gas___.  egase 20 
Lawrence Mfg Co (Mass)_._.100/%  ...|8 173% ||Rethlehem Steel Corp______ 106} 29 30%) Kansas Gas & Elec, pref-..-100} 95 100 — 
Lincoln Mfg (F R)__.....-- ee 6 our OGD. 2 Dee, ise gi 58%| 61 ||\Kansas Naturai Gas_......100| 14 15 
Lockwood Co (Me)...._--- 100} 105 106 ||Bon Air Coal & Iron, com__.100|} _---- 4||Kings Co Elec Lt & Power - “100 124 127 
Lowell Bleachery (Mass)_..100; -.....} ----- | Gael. 4c... | Lae 214||Laclede Gas Light common. 190 105 105% 
Lyman Mills (Mage itil te at DE? aeese “ages Cambria Iron Co_.........- 50ld 44u\s 44 rreferred . 98)4| 100 
anomet Mills (N B)_.....100) -.--- 117 _||\Cambria &teel Co._ 2.222 fO\d 44 4414||Lincoln (Neb) Gas & El Li27100 27 30 
Massachusetts Cotton Mills_100| -.-..)8 11454 )/C ware aw S GClle.cdenau Bt. inns < 7914 |\Louisville Gas Co___.....-- [a  a¢ace 115 
Mechanics’ Mills (F R).__..100| 92% 97 | SR earns 00| 79 8014||Lowell Electric Light --.-..-- 100} 204 | ..--.- 
Merchants’ Mfg Co (F R)..100' 85 8734 |\Cleveland-Cliffs Iron____-_- 100} 300 825 |\Lowell Gas. .............. 204 | ----- 
Merrimack Mfg Co (Mass)..100} -.--. ..||t vlorado Fue: & lron_._._- 100 27 28 |\Manuf Light & Heat Pittsb__50/d 2574 25 % 
OS RRR 4 aE "Brees 8 10034 | Preferred _ _- ee: 112 || 4assachusetts Gas Cos. -__- 100 91 
Middlesex Co (Mass)______- n> sual - aad al Consolidated Coal Co of 8t “Lioo 17%} 20 hse cs, RT FR SR 100|z 9534 96 
Monadnock Mills cn iad deena Leseeh \C onsolidation Coal of Md_..100) —---- 100 ||Massachusetts Lighting Cos_100/s att. 125 
Morse Twist Drill (N B)___. 50} 200 205 Crucible Steel Co of Am,....100| 1114} 11%/||Mexican Lt & Pow common_1 8614; 88 
Nashua Mfg Co (N H)__-__-_- GEE icunee oil QUEL. .deuscandos. 100} 8014} 81 ||Mexican Northern Power...100} 23%) 24% 
Naumkeag(Mass)St’mCotCo saa ok PEE 143 || Oel Lack & West Coal__..-- 50; 300 310 |\Mexican Light Co pret ST cle ce 99 
Newmarket Mfg Co (N H)_.100) ---.-- .....|| Dominion Coal preferred....100} 110 112 ||Minneapolis Gen Electric...100) 127 129 
Nonquitt § tania Co (N B) 100 Duta 102 ||Dominion Iron & Steel, pref.100} 101%} 102 Preferred -_. skeen (Ae. | eeeee 
Osborn Mills Mo River)...100) 115 | «e«-«- DominSteel & Coal Corp com.100 56 %4 56 —er River Pow com_-100 37 39 
Otis Mfg Co (Mass) .._.__- 000; 2000 | _.... iSmpire Steel & [ron___-_-- 100} 10 15 PRi« dosncconhpie« 100} 72 76 
Pacific Mills (Mass)_._.__- 1000 8x3700 |sx3750 ||_ Preferred. _._-..-..- -- --100 50 55 Mobile Electric Co com..-.. 100 30 35 
Page Mfg (N B)__-.___-___. SNE gabe eee eorge’s Creek Coal Od 75c. 1 PEs oS cascbane neces 90 95 
Pairpoint Corporation (N B) 100! 162 ...--||Hocking Valley Products Co. 100 8 11 Montreal Light Heat & Pow. 100 Ben |}.  eeece 
Parker Mills (F R)_... .-- Rep 109 |\La Selle tron Works... -. 142 145 ||Municipal Gas (Albany)-....100) 265 275 
Pepperell Mfg Co (Me)_._-_. ee | oul 8 280 \||L.ackawanna Steel Co____-_- 100 30 35 ||\Muskogee Gas & Elec com..100| ----.-| ----- 
Pierce Mfg Co (N at bate 100; .---.| 400 ||L-high Coal & Navigation...50\d _..-.- 90 PRONE: ce ncccesnmne sa 93 95 
Pocasset Mfg Co (Fall River) 100) -...-- 130 rrustees Certfs_....... -- Rao 90 |\Narragansett Electric- -.---- 50id 8744; 39% 
Ponemah Mills (Prov)... -- gat BS ees ee Lehigh & aopeare Coal...50) 270 304 || Nashville Gas Light Co.---- 100} 80 85 
ee a ate 1 7 Soeege Maryland Coal, pref........100} .----| ----- Nat Lt Hest & Pow com..-.100 5 10 
Potomska Mills (N B)_____- 100} 120 ..-||\Monongahela River Coal-_-.--- a RS atest eee 0, ae OO| -..--| ----- 
Rich Borden Mfg Co ‘e Te Spare 155 I a Fae a S 2. saad Newark Consolidated Gas...100) 98 100 
Sagamore Mfg Co (F R)_._.100} 150 |  .-.-. New Central Coal_........_.- 20 30 55 ||\New Bedford Gas & Edison.100| 2974; -.-.- 
Salmon Falls Mfg So x ee = okca a 250 ||\New Haven Iron & Steel__._._5/d ___-- k 50c. ||New Haven Gas-Light---_--.-. soe d 42 44 
nnet Mills (F R)___-- a ee 65 ||Nova Scotia Steel & Goal. 100 944%| 95 ||\New York City—Consolid’d.1 1394; 139% 
eng oy Cotton Co (Utica)100} 133 135 0 OSS BGS PIE Ie Oe <ieh ek aed SNEED im digucdac Amina 163 Bee 4 
Soule Mill (N B).........__ 100} 110 ..-..|/Pennsyivania Steel_..._.-- \ ae 50%|| Standard common..-..-.... 100, «GO i} Meccan 
Stafford Milis (Fall River)..100| 85 | —---. SRE ace 100} 102 103 BE | ae ao 
Stevens Mfg Co evel River) 10 102 .....||Pittsburgh-Buffalo Go pref - = Se: 2 weed N Y & Queens Elec L & P..100| 52 57 
Taber Mill (N B). eg 3 ...--| 127}4/|Pi:tsburgh Coal.........-- 18%; 19 a, SR a ee 100} 73 77 
Tecumseh Mills (Fall River). on 112%! 115 (SR a ae 100 83 84 ||\New York & Richmond Gas.100) 35 50 
Thorndike (Mass)..._.__. 1000| 1000 200 _ ||Pittsburgh Steel Co yes. <- 398 101 105 ||Niagara Falls Power Co... _- 100; 160 165 
Tremont & Suffolk M (Mass) 100| ____. 8 1154 ||Re tone Iron & Steel__.__. $e 22 23 +=|| Northern Calif Pow ($20 pd).100/d 51 53 
Union Cotton Mfg (Fall Riv) oe See fe eee 2 2 Oe a 82% 83 ||\Nor Be woo & Mont Pow com.100 12 15 
US Worsted pref_-_..-.... 8544; 90 Sloss. Sheffield St’l & Iron Co 100 41%! 4334||_ Preferred........-.....- 100; 58 62 
Utica Knitting Co pref_____ 100! 100 103 SRE RE EPG COR Sek Nee 110 Northers States Powercom.100) 32 35 
Utica Steam & Mohawk Valley Ronin Iron & Steel_....- 100 1 2 oa 89 91 
Cotton Mills _........... 00} 165 167 NE eh 00 2 4 Ohio Fuel Supply. ..-....-..-- 5id 44 44% 
Utica & Willowvale Bleach’y100} 200 | —..-. Texas & Pacific Coal Co....100| 98 00 CRenome Gas & Elec poems 2) a eet ae 
Wampanoag Mills (F R)_..100} 90 9245|/U 8 Steel Corporation_-.-. ~~ 100} 64%| 6434)| Preferred...-.-....-..... OOl FB | ccace 
Wamsutta Mills (N B)____. 130 ees ae eee reat 100; 109 Yj 109% Oklahoma Natural Gas.....--- 6744, 68 
Weetamoe Mills yall iver) 100} _..-- 8734 ||Vandalia Coal, com _._..-.--- acing 9 Py, See 40 50 
Whitman Mills (N B)_____- Ee aa 160 (ON SE OR EE ET 100) 12 20 |\Ottawa Lt, Ht & Power....100 wt he 147 
York Mf - AL. e) «4. ------100 o #18534 Va Iron, Coal & Coke Seika 100} , Bu 68 actfic | Gas & Electric... _- 100 a 48 
rn s. er |share. ||\Warwick Iron & Steel_____-- 10\ia@ 10%| ~----|| Freterred..........-.-.-10U0) 69%) --...-. 
Abbeville Cotton Mills (8S C).100} ..... 75 |(Westmoreland Coal... ..- 50id 75 jis 78 Pacific Lt Corp com.-_....-. 100; 68 75 
Aiken Mfg Co (8 C)___.____ Rey 75 ||\Wheeling Mould & Foundry._50\d 52 SS ft. PROGINS 06 woes cpccsene B00; 73 | escee 
American Spinning Co________- ane °F  seaen Wheeling Steel & Iron Co...100| 144 145 Paterson & Passaic Gas&El_100) 93 95 
ome te Carton s (SC). 18 : RA : POWER erociis Ramet ring me ap op oe ei 4 Hs 
kwright Mills (8 C)_____. ELECTRIC GAS & ° ennsy vania Water ow 
Atlantic & Quit uf Gotton (Ga)100) -.-.-- 110 ||Amer Gas & Elec com....-.- 65 67 ||People’s Gas Meee CnC) 100 105 105% 
Augusta Factory (Georgia).100| 465 55 TE I Ee 441%; 45 /||PhilaCo—See under St Ry} Securitjies 
Belton Mills (8 C)_...______ 100; 100 115 ||American Gas of N J._..-..- 100; 98 100 ||Phila Elec Co ($15 paid)... 25\d 16 16% 
Bibb Mfg Co (Georgia)... _- 100} 95 100 ||American Light & Traction.100) 292%| 295 ||Peopie’s Nat Gas & Pipe’g.._25/d ____- 29 
Brandon Te 95 105 Preferred... _........--- 100} 106 108 ||Pittesburgh Ol! & GasCo....100/d 3% --.-- 
Cabarrus Cotton Mills (N ©)_100} 130 | 140 Amer Power & Light com..100} 76 78 ||Portland (Me) Gas-Light_...50\d 85 
Clifton Mfg Co (8C)_______. i fa eo ESS ATES RETR TRIES 100} 82%] 8314||Providence Gas. . ._... 50\d 95%4| 97% 
Clinton Cotton 8s (8 C)...100) 110 120 ||Appalachian Power com....100) 20 2214|\Public Service of No Ills______- 83 4 
Courtenay Mtg Co (8 )--~7100) 90 | 100 (ower plier tesa 06)..66 | Fe De cs. 95 %4| 9634 
Dallas M S| REN SOM ekone 105 /||Arizona Power com. --.-.-.-- 100} 15 20 ||\Rhode Iisiand Elec Protect._100) 125 135 
Darlin on Mfg Co (8 C)....100) -.... 80 ST ee ere 100; 56 60 |\Salem ppd Electric... .- 100'n 275 | .-.-- 
Eagle Phenix Mille (Ga). .100} 100 115 ‘Bay State Gas (Boston).... 50d 2ic 22c.|\Salem (Mass) Gas-Light....100n 205 | --~--- 
6 New stock. d Price per share, not percent. f Flat price, & Lastsale. nm Nominal. ¢Saleprice, wEx-stock div. zEx-div. y Ex-rights 
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Stocks. Bid. | Ask. Stocks. Bid. sk. | Stocks. Bid, Ask, Stocks. Bid. Ask. 
Par. Pittsburgh. Per Per e Par. Per \cent. 
San Diego Consol. allemannia cid: ME  Mlicnel’ vineee Ohio Copper....10 1% 1 3-16 Cin &SubBell 50, 19914) 210 
Gas & Elec..1 100 | ...-./||Armenia__..... BOE. deqco!  weews Old Coley... 2 2\%|\Commer Un 25| 108 115 
Preferred -.- Se ee ngham ... 50} 65 | ..-.-- d Dominion...25)z 45 46 |iCumberland Telp & 
Shawin W & P_100\y 121 12144 city Rett) HOY a eh: weno Ontario Sil Min_ 100) 1% 1 SUE ebeawiud 00 1553%4| 156 
Som Un&Mid L.100| 65 | 70 |iGerman__.-..- ae Se Fv eee en Osceola ........ 25| 97 100 ||Cuyahoga Telp. 50d 14 16 
Sou Cal Edcomi00} 66 70 Satnnes Aine? .. SBA 4 dacse Parrott Sil &Cop10; 11 12 referred ._...50d 39} ----- 
Preferred ....100| 78 80 ||Humboldt ..... ee Ee eee Pharmacist Cons.1 3c.| 3 %X%c. “oC Telegr | 
Stan G&E (Del).50\d 25 26 |\Monongahela... 50) . -.| ----- Pilgrim Cons... BE  deoeel: we da Canada) ....50, 104 | ---..-. 
Preferred _.... 50)d 485%) 4934'Nat Ben Frank. 50| 96 | -..-- Pinnacle .......- ee eaten m= & Bay State 
Troy (N Y) Gas.100) 195 200 ||Pittsburgh.-.... an 26e. bineess ec ay ghwvtivaes 1] 984c. 1 | ~~ a 4 65 75 
Union Nat Gas.100) 138 141 ||Teutonia ...... ME .  dadsbeal ketal eS SS EES | eee aes om (gu 3108 40 50 
United El N J..100 88 92 RE RRP ae Toe Min 100 3 4 Goldastk bl 109 110 118 
nited El Sec pf100} 110 115 ||Western_...... I Preferred _..100 434 6 lg. 50 60 70 
nG&EofNJpf100| 85 90 Providence. Per \share. yA ss lcs desbihd ds dod 65 66 eeliwy, Ocean Tee 
United Gas Impt Equitable F&M. 50) -..--} ---.-- y Cons Cop...10) 15 15%| (Guaranteed) 1 , 95 102 
beg ri os on oii Oid 86% 863%4'\Prov Washing’n 50; 83 Gl BOOS Feeetkcwkintekl. acece 2c.)\K C Home ? too 107 107 
Care um Co Richmond. Per \share. |\St Joseph Lead_ 10 8% 9 |\Keystone Telp. 50d 7 7 
of New Havenl00} 193 |  -.... Virginia F & M. 25; 70 | .-..-- SantaFe(G&Cop 510 1 1-16 1% referred _.. 50d 31 33 
United Utilities.100} 30 35 ||Virg State com 12 BEIGL deen Seneca($10 05pd)25 eeeedl | opees Kinloch Long Dist; 
Preferred....100} 97% 101 Preferred _..12 es Bi hioe aes Shannon ....... 0 9% 10 Telephone —_. -100 pee Gor  ‘diiaée 
Wash’n (DC)Gas.20\d 81° | 8234] St. Per |share.|Superior & Bost-10| 334) 3%4||Loulsv Homelp 100, °74-| 177 
Western Power _100 28 31 ||Amer Central..100| 165 (7170 /|Superior........ 25 25 26 |i\Mexican Te 100, 230 240 
Preferredi_..100} 58 |. 61 St. Paul, Minn. }- share. my & Pitts ers’ Fae care Mex Telp&Telg. 10d 3% 4 
WestStatesG&E100| 50 |> 55 |ist PaulF &M..100| 300 | ___-- Tamarack __._-- 25| 24 26 referred _-. 10d 6%| 7 
Preferred....100) 90 95 San Francisco, Per 'share. ||Tennessee Cop..25) 36 37 4||Mich State Telp 100}  -__..| ----- 
West’house Elec California... -_.-. | iy Bae peers Tonopah CN oveia)i 7 7 1-1 Preferred _._.100' 97%) 98% 
& Mfg, asstg..50 64 65 44||Mireman’s Fund 100} --.-.-- 235 tN a xt _ : 1.10 1.15)|Mo & Kan Telp. = 53 60 
ES to <a 115 118 Washington. RISE vin mci oe 4 4%%||Montreal Telg-- 145 ebede 
Wichita Nat G.100) -...-|/ -.... Arlington. ..... al: Seen waeeee Unit ew: 100 1% 2 ||Mountain Els 
pNSURA E Commercial.... 5 OOO Sdneae Preferred -__.100 8 12 Telep & Teleg 100, 10544; 106 
STOCKS. Corcoran ....-.-. oe Be Seeroe United Gold Mines 1 6c. 7c.\\IN E Telp&Telg.100,; 15034; --.--- 
Albany. Par. Per \cent. Fireman’s ....-. 20; 20 2244||Utah Cons... - 15 16 4||NorthwestTg(gu)50| 111 115 
Albany Ins Co...50| 200 | ..... A él 25| 36 0 ||\Utah Sopper Co.10} 49 50 |i\Pac&AtiTg (gu) 25) 65 75 
mmerce Ins Co 25; 180 190 |iGerman-Amer..100\2 260 | .-..-- WHEN a dedions 25 2 2% Pacific a Taps reise 47\%| 47% 
timore. Per \share. ||National Union. 5 GL. Menes Vindicator.___..- 1 72c. 76c.|| Preferred _..100) 97 | ----- 
OO iid, Si ws extlich 0} 16%) 18 SOUNEO «oo du 25\a 34 36 RED i watces 25; 05 6 ||Providence Te a0, d 97 99 
enee-Alee....20 37%4| -.---- MARINE  INSUR- Wolverine ...... 25, 86 89 ||Rocky MtBellT 60 65 
Bost Per \share. ANCE P, I, hs ids eine tacks Gn ch tg 1} 2c. 3c.||South&AtlT hg (gu25 85 95 
American F PE csiedl gokes Atlantic Mutual— WrAneos . Be a) 36 40c. 50c.||\Southern N 130 130% 
Boston ......-. wt Bee a ‘edema a a 104 105%||\Yukon Gold_.-.- 3% 344|/Toledo Home 7100 SATS Si 
Sonveyancert? Ts Aint os cade eiedaomes 104 106 |REAL ESTATE TR West Telp&Telgi00;  _....| ----- 
Re oe Be oe ES « eeilabedit nbehsieen ah f 1044%4| 106 || & LAND STOCKS. Per \share Preferred ._..100| 105% 105% 
Title. .... ne Ge snares UD: ath i clans oh 105 107 py Bess Tr (Bost)_lia 90 100 ||WesternUn Telgi00 773 78 
MercantileF&M.100)  -...-| .-.-- RRS Ripe f 105%4| 108 |\Alliance Realty___i) 120 122% 
North Amer (F) 100) .-.--| .-.-- TEE bans baie a f 10644; 109 /||Barristers’ Hall Tr TITLE, SUABAN- 
rooklyn—See N|Y (Boston) ...... i 2h. ee eee ee TEE & SAFE 
Detroit. P re. |MINING STOCKS. Bedford at a 55 70 DEPOSIT 
Detroit F & M..50} 130 135 Per \share Berkele Bere a 75 85 STOCKS, Per jcent. 
Michigan F&M..50 89 |  ..L--. OE EE Oe 1; 3%c.| 4 dof TrBldgTr(B)lja 103 |  ..... Amer Surety... 50, 255 265 
Hartford. | Per \share. ||Adventure Cons.25\b ----- 5 ||BosGr’dRentTr(C) lia 98 | -.--- Bond & M Guar.100| 245 250 
I os lek, send 100; 314 317 ||Ahmeek ($17 pd) 25) 205 214 ||Bost Land (Bost).4) .....| --.-- a eeeny of Am.100| 125 140 
Oonnecticut....100) 335 aD: ED inten innesacasdion | ree ee eer Bost R E Tr(Bos)_hia ..--- 1170 ef T& .100| 170 172 
SRS 00; 720 730 ||Allouez .....-.-- 34 34% pene goh | cee A Be peer City D(AIDNY)IOO| 125 | ----- 
National ...-.-- an “an. |. esene Amalgamated Boston Wharf Co-_lia 102 ....-|\Columbia Title 
Phoenix ...--.- Net Copper .-.-- 62%! 62%4||\Bromf Bldg Tr(B) t See 100 (Washington) ._5d 4%) ----- 
Steam Boiler....50| 255 265 ||Am old M (St i)10 lic. 15c.||Business R E Tr(B)l ae “oe 99 |\|Empire St’te Surety 
Life Insurance. Per |share. ||Amer Zinc & a og Lien lia 85 95 ew York)..100) 83 88 
Aetna Life _...100| 650 660 Smelting ....- 251 25%| 25%K/iC Trustees hia 900 | -.-.-.-. ree elity&D (Md) 50d we 150 
fonn General..100| 250 |  _---- |Anaconda Cop..25| 37%| 38 City pvnl (Bos). ela 540 600 C(Mo)Casualty.10\d 11% 12 
Gartford Life..100; . ..-- 160 Arnold  -......- 25 50c. 1 |\City R E Tr (C).-hkia 800 | -.--- poy Title.100) 112 | -..-- 
fravelers’ _... .100) 985 | 1000 /||Batopilas Min_..20 1% 14%4|\Claverly Tr (Cam) eja .-.--- 450 |\Law M Co.100;) 255 260 
Kansas City, Mo. Per \share. ||Bonanza Dev Co.10 35c. 39c.|\Congress St Associ- Loulaviile Title.100; 115%; 118 
Kan City Life..100) 250 300 ||British Col Cop.._5 45% 47 ates (Boston)...lia 95 103 ||MarylandCasCo. 25d 93 94 
Louisville, Per ; Butte Coalition. -15\z 17 17 }4||C’gressSt BlgTr sat lia 50 60 |\Mortgage Bond.100| 105 108 
ssiesiiiinen anil 50; 100 -----|\Calumet & Ariz..10| 5634) 56% Constitution hart Nashv Title Co.100| 95 102 
Louisville... -.-- Son, See | eseen Calumet & Hecla 25|z 390 395 (Boston).lia 95 |  -.--- Nat Surety Co_.100} 250 260 
Memphis. Per |share. |\Centennial-.---_-_- 25) 11% 12 Co 4 sa , 2 SF RES 45 |IN Y Mort&Sec_100; 208 212 
Bluff City ....-- 100; 97 101 |\Center Cr’k Min- 10 LAO | weccel Dee... ia ECE 100 _ ||Pacific Coast Cas’Ity 
SARIS gs 100; 95 100 |i\Chino Cop pper ----5| 234%) 23% Delta Sine at eB) a nvebaia 85 (San x> - ke fel Teen 
Hernando ...-- 100; 100 102 |i\Columbia Lead..10) -...-.}  -_.-- Devonsh lia 45 565 IIR E Title ns 
Phoenix _...-- 100; 98 102 |\Con Mercur Gold_5 3c. 5c.|| Dwelli (Wash)... - on: ee ee Love. 
Minneapolis. Per , op Range Con. 100 54 5444||_ Assn sHowe a 750 ||\Rhode Isl!S D_.100) 110 | -—---- 
Northwest F&M100}  .-..--. k 160 es *k Cons.1| 2%c.| 3 c.||East Bos Land (B). 9% 9% SD&TrCo of Ball00O;} 525 575 
Newar Per \cent. Daly-West-_-_-_ ~~ 5 5\%|\East St RE Tr(B).lia 103 | ----- St Paul Title&Tr 50'd 16 | ---.- 
Asearicah......-- 5| 480 | 485 ||Davis-Daly Cop-10| 88c.|_90c. Ensley Land Co_.-t|_ 120 | 185° |/TitleGu Tr(StL)100| _8254| “83 
Firemen’s ....-- a 485 400 |\Dente........... 4%4c.| 5<c.\\Essex St Tr (Bos) lia 85 | ----- TitleInsCo(NY) 100° 115 120 
Newark Fire.-.--- a 2 ane Doctor ne ea 7 ee.) + 7c.\\FactoryBldTr(B) -lia ----- 95 |10 S Casualty._.100} 215 | ----.. 
Prudential Tite. 780 | a eae Doe Run Lead.100) 78 82 ‘Fifty Assoc (Bos)._.|a 4000 | --.-.. SFidel&Gu(M)100| 167 170 
New Haven. Per |share. ||Elkion Cons-.--- 1) 725c 73c. Haymarket CB) lia 70 80 ||US SD Co(NY).1 | 2a 
Security Ins....25) 55 568 ||Elm River__.... - | erga Hotel BellevTr(B) lia 50 60 ||US TGu&Indem100}; 92%) 100 
New “Odleans. Per \share. ||El Paso Gold_-.-_-- 75c.| 75}4c.||HotlSom’ set Tr(B) OO ds os ai 85 ||\Westch & Bronx Tit 
Hibernia --..-- ith deh ekie mote Cn. on aniene : teenie’ vided HotlTr,T’raine(B) lia ----- 120 & Mtg Guar..100} 160 166 
parayerte rss 50; 210 250 Federal M&Smi100| 15% i9 |\Huntington Cham 
Mechan & Trad.100; 150 |  —--.-- Preferred ...100) 47 4734|| Tr (Boston)_.--lia --.--- 75 ||MISCELLANEOUS 
Diivasacehdses ee ee First National Journal Blg Tr(B) ! Pheer 40 
Teutonia -.--.-- 100; 120 | .--.-- Cop, ($3 75pd).5) 2 24% Kimball, Big Tr(B) lia 60 | ----- Adams Express.100| 193 | 203 
New York. Per \cent. |\Franklin ._._-.-. 25} 8%c.| 8%c.\\Lo velo ’s ngr(B) a 103 107 ||Aeolian-Weber— 
City of N Y..--100) -.... 185 ||Giroux Cons M___5 4 4% More RETr pon, & ee 500 Piano & Pian.100in 32 37 
Commonwealti- 100) 325 | ..... Gold Dollar Cons.1| 15}4c.| 17c. ManicipalR ETT ila 97 102 Preferred ...100) 91 96 
Continental ---100) 990 | 1010 |\Golden Cycle ----1) --.--| --.-- Old South BldAs -lia 55 65 ||AlaskaPackAssn100} 8814| 89 
Empire City...100) 180 | -.... Goldfield Consol Oliver Bld Tr (B) 1 See f. seset a (N Y) Safe 
Fidelity-Phenix. 100; 292 300 PL in weenie 10 4% 414|\Paddock Tr (Bos)_lia@ 80 | ~----- mp ¢ &Storage.100} 115 | —-..-.- 
German-Alliancel00/ 285 300 {Gold Hill Oop, --10 4 %4||Pem’tonBld B) Pee 60 |/Allis-Chalmers _100 2% 3 
German-Amer..100;} 515 530 (|iGranby Cons MS Post Of Sq Tr( a eéeee 90 Preferred. ___ 00 11% 14 
Germania. ---- -50} 290 310 | eee 00; 31 32 ||Pray BidsTr (Bos) ija -.--- 60 ||Amal Asbestos.100)  ____- 4 
Hanover .-...-.- 50; 200 215 |\Granite-Bi-Metallic Q MarkRETr(B)lia 100 105 Preferred _..100) ___.. 10 
eR 100; 690 715 (St Louis)....10 35c.| 41%c. af Assoc (Bos).-lia 80 90 ||Am Agri Chem.100| 54 55 
Nassau (Bklyn)..50) 145 150 (|\Greene-Cananea -_20 8 8 44||Realty Associates of Preferred....100) 100 |  .-_--- 
SED .ctnoce 50; 290 320 ||Guanajuato Cons_5| __.__| ____. Brooklyn ...-.-- 113 117 ||Am Bank Note _.50'd 38 42 
Northern _.-.-- 100; 75 100 |}Hancock Sas. = = 22% 23%|\South St Tr en) BOD (4 senct Preferred _. ..- d 49 51 
el River... 25) 150 160 ||Hart Cons..._.-- Pet alan: Fee aete: South Term Tr(B) lia 75 85 ||Am Beet Sugar_100} 53%) 53 
2 Spay est 175 oan ni someone Min ido 85 89 State St Associates Preferred... _.100 97 98 
Stuy vesanit .---100) 150 160 G0 | RR RR ee (Boston) ..---.- lia 70 85 ||/American Book.100} 165 | —__-- 
United States.. 20; 80 | --.-- me iration Copp. 10 9 914||\State St Ex (Bos)-_lja ----- 85 ||Am BrakeSh&F100| 87%) 90 
Westchester _.. 10; 475 525 Isabella _...-...-- 13%4c.| 13 %c.||Suffol Tr(B) Aja -.--- 750 Preferred_...100) 127%| 133% 
Williamsburg City Island Crk a ie BE BR ae Summer St Tr (B) lia ----- 100 /||American Brass.100} 118 122 
(Brookl yn - 50| 375 400 Preferred __.--- 8634; 87 |\Term Hotl Tr (B)-lia@100 | --.--- American Can__.100 12 12 
Philade phia. Per |share. |\Isle Royale Cop.25 195 1934|| Preferred ...-.-- De déseod 100 Preferred__..100 92 92% 
Alliance of Phila.10/s 13 | .___- BOO ORS canilenin 1 6c.) 64c.|\Texas Pacific Land Am Car & Fdry.100} 54%) 55 
American Fire.-100) -...- k 60 |\Kerr Lake.--.-.-. 5 2% 3 Trust certfs....l) 89 | ..-.-. Preferred....100| 116 116% 
County Fire....100| ____~ k 12534)|Lake Copper....25) 3334) 34%/iTrem’tBldTr (B)--lia 106 107 ||Am Caramel__.100| ____. 35 
Delaware ...-.-. Pet 25 ||\LaRose Cons M_.-.5/ 3 13-16) 3 15-16||Trim’tn Tr (Bost) lia --.--- 95 Preferred. _._.100 93 98 
Fire Association 50)  ___. $s 350 ||La Salle Copper.25 4 434||\University Associ- Am Cement. ..-- 50id 6 6 
Franklin Fire... 25) -._.- s 55 |\Last Dollar  didined | RRR epee sr: ates (Cambr)..-lia 90 100 ||Am Chicle____- 100} 220 230 
Girard F & M..100; ____- 8 283 }4||Lexington _....-.- lc.| 2%c.||\Western R ETr..-lia@130 | -.--. Preferred..._.100} 102 106 
InsCoof NA... 10) 2134) 2134||Mary McKinney_.1| 52c.|  55c.||WinthropBidTr(B)lia ----- 60 ||Am Cotton Oil_100| 44 44 
InsCo State ofPa 50) -_... 53 ||Mason Val Mines-_-_5 9% 94|| TELEGRAPH & Preferred__..100|} 90 95% 
Jefferson -...-.-. tl sesh ole kK135 |\Mass Cons_..--_- 25 7 7\%4||\TELEPH. STOCKS AmCreditIndem100} ____. 145 
Lumbermen’ neh VI 7 inact k 90 |\Mayflower ___-_- 251b 1% 2 Par Per \cent. Am Express_....100/z 210 215 
Mechanics’ - - - - - BO) . eneee k 47%4|\Miami Copper_...5} 22 223 Albany HomeT 100 ES eas ee Am FruitProd_.100} ____. 19 
Pennsylvania F100) -_... 8 405 ||Michigan ..__._- 25 2 24||AmDisTelg(N ot 0 n 15 19 Preferred....100) 57 61 
People’sNatFire 50)  .___- 8 30 ||Mohawk.._.___- 25) 46% 47 ||AmDisTe aN J)100| 49 50 ||American Glue_100) 108 111 
ooo as i bbeooee 10/s 10%4)s 1034)Moon Anchor....1] 23%{c. 3c.||AmTelg & ul00\z 77 80 Preferred._..100) 145 148 
------- 60; -...--/k 90 {National ....._- Piv aptaat Hoke Reng AmerTelp&Te 100} 138 1384||Am Graphoph_.100 5 et 2 
cae ‘Gesden.. an io scald k 90 \\Nevada Cons Cop_5 18 %& 18 %4)||Bell Tel (Can) - .100| 144 145 Preferred. ._.100 25 35 
eutonia -.-.-.-.- eee \, --x73 i/Nev-Utah M &S.10 18¢, 20c.||Bell Telp (Mo).100) 116 | —-__-- Am Hardware_.100} 137%! 140 
N.--.----- 20; .---- k _234||New wine Quick- Bell Telp (Penn)100; --.-.-. k 122%||Am Hide&Leathi00 3 + 
United Firemen’s10) ---.-.- $8 15/4)|_ silver -..-....- Rie Cent&SA Telg..100) 114 | 116 Preferred....100} 21 25 
Nipissin Mines-_5 7% 75%/|\Chicago Telp...100} 138 1384||Amer Hosiery--._25/d 210 225 
North Butte__._15 21% 21 34! 
@ Purchaser also pays accrued int. b Assessment paid. c 2d installment paid. d Price per share, not per cent. e Par value $500. h Par value 
,000. i Par value $10. & Last sale. 


‘Par vaiue $100. m 1st installment paid. n Nominal. 


s Sale price. t New stock. z Ex-div. 


yEx-rights. 
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DEC., 1911.' MISCELLANEOUS SECURITIES. 49 
Stocks. Bid. Ask. Stocks. Bid. | Ask, Stocks. | Bid. | Ask. Stocks. Bid. Ask, 
Par. Par. Par Par. 
Am Ice Secur..100| 19% 20%4||Cons Ice(Pittsb).50\dn _._- 10 |\Iola Portld Cem. 25 ty ee 6 |i\Rich & Ont Nav100} 121%! 122 
Am-La France Preferred ____. 5O0\dn 45 47 Preferred. -. .- | ae 14 nos Bak Pow.100;} 190 198 
Fire e100 1 2 |\Cons Rub Tire. -100 334 44\IR Montgomery100 80 100 ferred. ae 00; 108 108% 
Preferred ...100 8 12 Preferred - . . . 23%; 30 /|\Johns-Pratt Co.100) 225 250 |;Rub Goods M pfi00; 100 110 
Amer Li .-100 834 9%|\Corn Prod Refg_100 11 11%/|K C Breweries. .100 7 11 afety Car H&L100; 123 124 
Preferred....100| 27%) 29% ny on ea 76 7744||__ Preferred....100| 47%) 50 |iSt L Cot Comp.100| 25 32 
Am Locomotive 100) 35 36 -~ p(Wm K C Stk Yards.100| 97 98 St Louis Transf100} 70%| 70% 
Preferred....100) 102 104% hé& B1a100 pits ods k 14 ON &Co100|} 52 55 avannah Brew100} ..---| ----- 
Am Malt Corp. .100 4 5 Vot trust ctfs...} 17 20 f .---100} 100 101 %4|\Sears, Roebu 139%; 142 
Preferred....100) 42 43 |\Crescent City Kennard Carpet 100) -___-- & Cocom....100) 121 121% 
Am Pipe&Cons.100 ..|8 94 Slaughter. Hse. NE :saniane 4 k 35 Preferred....100| 114 | ..-.-- Preferred ...100|  .-.---| —---.- 
Am Pneu Serv..50\d 414 4%\\Crex Carpet....100\z 68 80 ||KentuckyWag’nl00; 70 804|\Shultz Belting..100} 50 75 
Preferred - - - - - 60\d 15 16 |\Cuban-Am Sug.100; 51 54 ||Keyst Watchce’e 100\n 95 100 |\Siegel Stores Cor100} 90 100 
Am Press Assn.100) 90 100 Preferred....100) 95 97 ||Knickerbock Icel00|; ____.| --_--- eferred_...100) 95 100 
Am Radiator...100) 300 304 j|iCurtice Bros...100) 150 200 Preferred....100; 67%) 71 ilversmiths Co.100| 295 300 
Preferred - - - - 131 133 referred - - . - Bee ‘t: duleed Lake Sup Corp.100; 2634; 27% aoe | ee 100} 20 22 
American Screw 100) 162 167 ||\D H Holmes Ltd100| ----- 150 ||Lake of the Woods ioux citySivdal 00 75 80 
Am Seed Mach.100) 72%) 80 ||De Long Hook Milling .....- 100)z 140% 144 Preferred....100) 215 | -..-- 
Preferred ...100| 98% 101 @ Bets bsnne- at. eect k 103 Preferred ...100} ___.- 8122 |\Smyth Mfg Co..100;) 81 88 
Am Sewer Pipe.100 8 15 Denver ‘Gnwat. 100; 20 40 |\Lanst Monotype100| 94%! 94%4|iSoPortoRicoSugl00} 108 110 
i= Shipbldg...100; 47 48 Pref certfg...100| 20 40 ||Laurentide Pap.100} 141%) 145 Preferred_._..100} 59%4| 60 
Preferred....100) 104 105}4||Diamond Match 100; 10834; 109%4|\Liberty Mills_._100 0 45 |Spring Val Wat.100) ----- 
Amer Smelt Sec Dist Sec Corp.-100| 31%4| 32° |\Lit Brothers....10| ____- ___..|Stand Cordage.100| 38 | 465 
ref Ser B..-1 85%| 86_ ||Dixon (J) Cruc.100) 245 255 ||Lord & Taylor..100\d 16 17 tand Pon mabe 105 115 
Am Smelt&Refgi00) 72 72%4\\du Pont (E I) de Ist preferred . 100} 40 60 Preferred_...100} 15 17 
Preferred....100| 103% 103% Nemours Pow- 2d preferred .100} __...| ----- tand Mulling...160 50 52 
Am Snuff. ..--- 100; 280 325 Common ....100|; 143 152 Lorillard (P)pref100| __...| ....- Preferred__..100} 610 640 
Pref ----100} 96 104 Preferred....100} 80 95 ||LouisvPubWhsel00| 140 | ----- tand Oilof NJ100; 325 375 
Am Soda Fount.100 1 1% ||Eagle Lock....- oe ES Ere LouisvTobWhse100; 92 | ----.- Ex-subsidiaries!..| 300 340 
- Le pmeoed 00; 45 55 astern SS__..100)s112 {8113 Preferred....100} 81 83}4)| Subsidiaries ----- 90 94 
aa pest oseces 3% 414||Eastm Kod N J.100} 479%) ----- Mackay Cos....100| 131%| 135 |/Stand Screw__.100} 98 100 
Am Straw Boardi00;  _...-| ---.- Preferred....100) 120 121%4||_ Preferred....100) 83 87%4)|_ Preferred_...100} 270 275 
Am Sugar Refg.100;) 118 118%|\Electric Boat..100\n 10 15 ||MadisonSqGard.100| 72%) 73 |\StandUnderCab 100 
Prefe .-.-100} 116%; 117%)|_ Preferred._..100)n 30 40 ||\Manhat Transit..20) .._..| ----.- tanley Rule & 
Am Thread pref..5\d 4% 54||ElecBd&Sh pf..100} 87 90 |Manufactd Rub.10id 1% 18 Level(N Brit)100} 300 |  -...-. 
Am Tobacco...100} 498 500 ||ElginNatWatch.100i 15034) 154 Preferred. . ..- PE adie« eS Works..25\d 57 60 
Ex-subsidiaries -- 280 310 Ely Walker Dry Marin Count dn 4 6 |jStern Bros pref.100| 90 92 
Preferred....100} 100%{| 101 a eT tl. eecee 75 Water (Cal). .100 tetson (J )..100/¢@ ..-.. 8 532% 
Cen Tr ctf de 100%} 100%) ist preferred._100); 101%) 103 (||May(The) Dept 4 eee Preferred__..100} ----- k 206 
Am Type Foun.1 43 47 2d preferred_100; 79 80% toresCo com 100 Street’s Western 
Preferred....100| 97 100 |\Fairbanks E&T 500\d _-.--| ----- Preferred_...100) 72 74 Stable-Car L_100 734 8% 
AmWinGlass pf.100) ----- 15 ||\Far & Ship Tob Merg Linotype.100;} 111 112 Preferred ...100) 365 39 
Am WinGlassM _ 100 2 3%|| Warehouse ..100} —---- 30 ||Mil & ChicBrew £10} 22614) 228 |\StudebakerCorp100| 57%4| 58% 
Preferred... .100 3 5 lst preferred.100) ----- 100 ||Minneap Brew.100/d 19 21 Preferred__..100} 101}4| 102% 
Am Woolen... 100 26 27%|| 2d preferred.100} ----- 80 Preferred._._..100} 164 171 |\Sulzberger&Sons— 
Preferred....100| 86%; 89 ||Farm Riv Pow..25\d 55 60 ||Morris Canal_..100} 100 | ----- Preferred_...100| 99 101 
Am Wringer...100) 90 | ----- Fay &Egan pref.100| 105 115 eo eee! LUlULe: ree wift & Co____- 100; 10144) 101% 
Preferred....100) 110 ‘ -.--..- i Su ~ ‘tees 64 65 |}MtOlivet Cem..100} 170 | —---- 10th&23dStFer_100) 25 35 
Am Writin = hangs .100 1%! Preferr .100; 97 100_ ||Nashville Wareh 90 100 ||Texas Company 100/_ 78 80 
Preferre .100 27 | #£4x«°27%|\\Gen Asph tr ctfe 100 31% 32%|| & Elevator..100 20 30 |\Torrington Co...25\d 29% 29 34 
Asso Mer ist pf.100) 102 104 Pref tr ctfs..100) 72 72% ||\NashvWoolenM 100} 20 30 Preferred __- 25\d 29 30% 
2d preferred..100| 100 102%||Gen Chemical..100) 131 135 ||Nat Biscuit_...100| 140 141 |/Trenton Pott___100 4 8 
Associated OU..100) 4234; 43 Preferred__..100; 105 107%4||__ Preferred....100} 125 127 Preferred_...100} 50 55 
Atl Gulf & W General Motors.100) 37 39 ||\Nat Candy... _-. 100; 15% 16 4||Trow my we 100; 30 40 
Ind SS Lines. 100 7% 8% Preferred. _..100 76% 79 lst preferred.100; 107 |  —---- Underw alg .100| 105 106 
Preferred ~~. 1 16 17 |Gen Ry Signal.100; 23 29 2d preferred.100) 84 | --.--- Preferred_-_. 1 a 36 112 
Babcock & Wil_100| 100 101 Preferred_...100| 70 75 ||\Nat Carbon....100} 103 105 \UnBag&Paper “100 5 6 
Bald Loc Wkspf.100| 105%4| 106%4||Globe-Wernicke 100) 130 140 Preferred_...100} 118 119%4||_ Preferred__.__100| 50 54 
Baltimore Brick 100 1% 2 Preferred__..100} 11844} 122 ||\Nat Enam&Spg 100 14 16344||Un Construct_.100} ----- 32 
Prefe ce eae ree Gorham Mfg pf- 100; 119 122 Preferred. _..100 93 97 |jUn Dairy 4? mse shbow 145 
Baltimore Wareh 20'd _._.-| ----- Gottlieb-Bauer- Nat Fire-Proofg .50id 5 5%4)||Union wt 3 NY 
Bar & Smith Car100 15 25 Straus Brew_100 5 1 Preferred... .- eee Ben sacec & Brooklyn)_100 18 22 
Oe al iy Ss .--100} 80 90 ||Gray & Dudley.100; 103 105 ||Nat Lead.....- 100} 50%) 51 ||UnSand & Matel00| 80 81 
s & mn. t oe d 48 53 |iGreat Lakes Towl00} ----- 11 Preferred....100} 105%) 110 |/Un Stock Yds 
Bliss {i W 80 90 Preferred__..100; 80 883 ||Nat Machine....25id ____- 23 So Omaha_..100) 96 93 
Sacaiaiahladen 120 128 |GuggenheimExp100) 170 190 ||\Nat Sug Refg pf100} 105 110 ||Un Switch&Sig_._50/d ._--- 882 
Booth Fisheries 100 5244 54 ||HackensackWat.25) 120 | ---.-.- New Eng CotYn100} 103 105 Preferred____. 50\id 98 103 
ferred... _1 75 76 Preferred - - _ . - ee ee ees Preferred__..100} 10144) ----- Un Typewriter.100} 38 40 
Borden’s Con M100} 123 125 |\Hall Signal._..100 8 12 ||\New Haven Wat_50id 90 | ----- lst preferred_100} 107 111 
Preferred_...100| 10734| 10844||Harbison-Walker Es ~~ Stapee 00; 400 420 2d preferred_100} 98 102 
British Col Packers Refractories .100; 38 | ---.. New Orl Brew..100}  ____-. k40 ||\Untd Box Board100 1% 2 
Assce pf A..100 95 98 Preferred....100| 96%] ----- Preferred....100} ____- 70 |jUntd CigarMfrs.100| 44 46 
Preferred &° Pes Bee ee Hartford Carpet 100 120 123 ||N Y Air Brake.100} 53 57 Preferred. _._100|z 104 105% 
Broad Brook Co_25\d- 22 25 Preferred._...100) 120 123 IN Y Dock..... See 25 |iUnit Cig Stores 
Brunswick Term Havana Tob_..100 6 7 Preferred_._..100} ____. 64% YS” RRSCES 250 255 
Ry Sec. ...100 8 9 Preferred __._100 10 15 |NY&E Riv Fer_100 5 12 ||Untd Dry Gds.100) 97%) 100 
Burr index nirineial oe See WO Soy Hawaiian Com N Y & Ky Co vot Preferred__..100} 103 106 
Butterick Co...100' 28% 29%|| & Sugar__-_--- 25d 39%! 40%4)) tr certfs..._- 100; 113%. 115 |jUntd Fruit___.100) 196 197 
f Fr CanAssni100;} 105 | 108 Herr-Hall. Marv.100 15 25 Pref vot trctfs100| 100 106 |}UntdShMachCor 25id 47% 48 
GalifWineAssn..100) 571%) 58%||Hoboken L&Im100}) -----| ----- N Y Transpor...20id 3% 4 Preferred - ___- 5id 2734; 28 
Preferred_...100) 84%! 85%)||HolyokeWatPo 100) 375 | ----- Nicholson File_.100; 240 255 10 S Bob&Shut- ido 35 45 
Galumet & Chic | Hooven Owens & Niles-Bem-Pond100} 90 94 Preferred....100) 104 | ..... 
Can & Dock. _100 49 | 656i Rentschler pf.100} ----- 100, Preferred.__.100 98 105 ||;USCastIP&Fdry100 14 14 
@anada Cement.100| 27%  28_ ||Hoster-Columbus Norf&W Stboat 100} 210 | --_--- Preferred_...100) 46 48 
Preferred _..100} 88%; 88%) Breweries....100 Se6l: ssobt North American100; 72%; 73 |i0 S Envelope..100|) 70 75 
@anadian Car&F100\z -_---- 65 Preferred....100] ~---- 3044||NW StatesPortCem Preferred_...100} 110 114 
Preferred ...100|) --.--- 103 %)|| Houston Oil ctfs.100 7% 7%'| Common ....100} ____- 14 |}U S Express...100) 84 88 
@an Con Rub-..100 88 95 Preferred ctfs.100| ----- 71% Preferred....100} ____. 65 ||US Finishing. _100 89 95 
Preferred ...100)  ...-- s 102%||Hueb-Tol Brew_100 449 6 |/Ogilvie Fl Mills_100} 130 133 Preferred_...100| 102 107 
Ganton Co__... 118 (is 120 Preferred_...100} 24 28 Preferred _..100) 121344) 122 ||US Glass_.___._.100/d 31 33 
Gasein Co of Am 100 2% 284;)|HutchSugPlta’n_25/d 19 20 ||\Old Domin SS_.100)n 103 107 ||0SInd Alcohol100} 24 29 
Preferred ____100 55 60 |jHydraulic Pr Br 100 8 8i%|\Otis Elevator. _100 68% 6944|| Preferred ...100) 92 97% 
Case Lockwood & Preferred....100} 70 75 Preferred....100} 97 99 |10 S Motor... 100; 18% 20 
Brainard Co..100} 145 | _--.. Illinois Brick_..100| 56 57 ||PacCoastBorax.100} 156 | —__-.- Preferred_.__.100}) 64% 66 
Gelluloid Co_._.100}) 137 140 |\Indepen Brew’g_50\d ----- 4 |\Pac Coast Co...100|) 92 105 ||0 S Play Card_100} 150 160 
Cent Fire Works100 1 2 Preferred. - . _- Pe: 2 SE atone 4 ist preferred.100) 90 105 ||U S Print of 0.100) 89 92 
Preferred_...100} 10 20 Ingersoll-Rand 100) 100 110 2d preferred.100; 88 105 ||US Realty&Im.100| 67% 69% 
Gent Leather...100) 21% 22 referred.__..100} 100 | ----- Pacific Mail SS.100| 31% 31%4\|U S Red & Refg 100 2 3 
Preferred....100| 93%) 94 /j\Intercont Rub-. 100 18%| 20%)|\PeckStow&Wilc_25\d 28%) 30 Preferred....100}  .-.-- 12 
Ghampion Coated Intern Agric Corp Penn Salt Mfg...50\d 110%/ 111 ||US Rubber_...100) 457 46 
ODE. waccox 00} 160 180 Pref vt tr ctfs_ "400 102%; 103 /|\Penn Traffie...2%id 1%) ----- lst preferred_100| 108%) 109 
Preferred....100) 110 | —--..- Intern Banking 100) ----- 92 Phelps Dodge 2d preferred_100} 74% 75 
GhesebroughMfg100} 700 800 (Inter Button Hole ee ee 100; 195 205 ||US SmRef&Min 50\d 35%) 35 
Chicago Audito- Sew Machine..10\d & 6 |\Pierce, Butler & Preferred... - 50d 47% 47% 
rium Assn--_-_100 6 7 (Inter Construc.100| ----- 35 Pierce Mfg pf.100|} 100 103. ||\Va-CaroChem..100; 53% 53% 
@hicBrew & Malt £10 1 1%\\Int Educational Pittsb Brewing - 2 d 9% 9%{|| Preferred__..100| 117 119 
Preferred. ...£10 6 8 Publishing....50\¢ 1934; 20%4||_ Preferred_-_-.- Olid 39%| 40 |/Vulean Detinn.100) -_.-.|  -__.. 
Ghic Junc Rys & Preferred ._50\dx 40% 42 ||Pittsb Pl Glass- 100 105%| 106 a SP BN eee 
Un Stk Yds..100) 162 | ---..- Internat Harvest PlimptonMfgCo.100 Be RS WalthamWatch 100} 27 28 
Preferred _..100}) 110 112 Com tr ctfs._.100} 104%! 105 ||Pope Mfg.___.. 100; 38 43 Preferred__..100} 109 112 
@hic Pneu Tool.100) 45 46 Pref stk tr ctfs100) ----- 120 referred_...100}) 68 72 ||\Wash Market...50/\¢d 17 |  __-.. 
Chic Ry Equip.100)  ----- 7914|\Inter Merc Marine - Pratt & Cady_.100)| 70 90 ||Wells Fargo &C 100} 146 150 
Gin Tob Wareh.100 50 55 Com tr ctfs._100 4% 4%)\Pratt&Whit pf_100 98 102 44||Welsbach Co_..100 39 41 
Cin Un Stk Yds_100 94 96 Pref stk tr ctfs100 17% 17 34||PressedSteelCar 100 34 35 ||West States Port- 
Gity Investing..100| 47 50 ||{nter Nickel....100) 239 245 Preferred....100; 98 100 land Cement.100)  --.-- 10 
referred. om ee 95 98 Preferred....100)| 99 102 ||\Proc & Gamble.100; 395 410 Preferred....100] ..-..- 50 
@lafiin (H B) Co 87 90 j|\Inter Paper. ...100 9%| 10%4)|_ Preferred....100)s 190 200 ||Western Stone.100| 15 17 
1st poe peiine 100 ane d 90 Preferred_....100| 454; 4639|/Producers Oil..100) 95 105 ||WestingAirBrake50\d 153 154 
2d pref.....-. 00; 88 92 j|\Inter Power__..100in 2 5 ||/Pullman Co....100) 158 159 ||Westing Auto Air 
Clev &SandBrew100 8 10 {Inter Salt_....- 100 2 4: TPO Candee 5id 8% 9 & St Coupler.100 2 44 
Preferred... 100 24 26 Inter Silver....100) 65 75 PreterTeg.. isn che: oie onl Sk Winchester 
Gleveland Stone 100} 102 | __--- Preferred.__.100} 113 115 |\Quaker Oats...100) 195 200 Repeat Arms_100/ 1000 maha 
Comput-Tabulat- & Int Smelt & Refg 100} 110 125 Preferred....100| 105 105%4||Woman’s Hotel.100 Te eave en 
Recording Co 100) 5214 5434|\Inter Smokeless | Ry Stl Spring..100) 32 324||Woolworth (F W) . 
Gonsol Car Heat 100) 63 | 65 P & Ch com..50d _---- s 15 Preferred....100; 100 102}4]} Co (wi)... .- 73 73% 
Gon CotDuckCor.50/d __...| _.-.-- Preferred. ___- OF RRA k 50 Reece Button- Preferred (wi)..| 106 107 
Preferred _ - - -- BA eee Int SteamPump100) 33 = 3344 | Hole Machine.10'd 11%; 13 ||Worthington 
Gons Fire Wks.100 1 5 Preferred__..100) 81% 824 | ‘R I PerkHorseS 100 2 + (H R) pref..100) 105 | ..-..-. 
Preferred....100) 10 20 \Int Text Book..100} 140 142% Preferred....100)  ...-- 6234 
b New stock d Price per share, not per cent. k Last sale, nm Nominal, sSale price, ¢ Ex-stock div, 2 Ex-dividend, y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a special mark, thus 


The figures in the co 


if held to maturity, will 








net to the purchaser at the present market price. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


lumn ‘‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 


































































































To Lo T° 

Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. ‘Net Bonds Bid. | Ask. |Net. 
ALABAMA Greenwich—4s 1913 ...-... Be RPE ..-||Cologne 4s opt 1905.-..A&O} 99%4/ 10034} --- 

4s renewal Cl C 1956.-_J&J) 10474/ 10574) ---||Hartford—4s 1918----- J&J} 100 | ....- ...||Co jaharen 4s of 1901_M&N or 100” ah. 
4s Currency fund’g 1920_J&J| 10134) 102%4| ...|| 4s g Water 1918..--- J&J|} 100 | -...- hkl 3% Dee iei. SRRIRNR Ca &J| 86 et pea 
34s renewal Jan 1956.._J&J} 95 or t wad 314s ey eo See ee ae eee .--|| Frankfort 34s of 1901_M&Sid 9354; 9434) --- 

Birmingham 6s Ref ’23. F&A] 107 112 | ...||Hartford School Districts— Hamburg 4s yearly from 
5s Improv 1921-...-- M&S} 102 106 | ...|| 4s Arsenal 1917_..-- a’ WS FT acces wwe 1906 optional 1909_J&J| 10044| 10134) --- 
5s School 1924.....-- J&Jj 102 106 | ...|| 48 2d North’24o0p’04.J&J} 97 |  .... swell ae G6 Seb cwendaacs M&S! 81%) 82 | -.- 
5s Sewer 1938-.-.-.-.-.-- J 103 106 | ...4 4sSouth 1927...... M&N; 98 | ..--. ---||Havana—list 6s 1939...Q-J| 105 1074) -..- 
5s Fund Sept 30’41_M&S30} 104%4| 106%) -.-|| 334s South 1931....M&N| 92 |  .... cdi WO ee -J} 103%| 107 | -.- 

Jefferson Co—6s 1921..A&0/b4 4%%| ---||__ 344s South 1955.... M&S} 89 | _.._. --~-||Munich—4s optional_-_191 9944; 100%) --- 

-66 Dec 1 1917....... &D/b4%%| 44%| ---||Meriden 4s 1914-1918..J&J|} 64.15) 4.10%) ---||Stockholm 4s 1941__ F&A 15} 100 | ae ra 
-5s July 15 1920..---- Gd} .....| ----- 4%4)|Meriden (Town)— Vienna 4s g opt 1910..A&O} 93%) 9434) ... 
-4s July 1 1931----- J&J} 101 103__| ---|) 34481917 to 1924._..M&N| 91 | -.... ---||Baden (Gr Duchy) 4s 1909_-_} 101 Sue. | eee 

M n Co 5s 19 op ’09_J &J| 4% 4 oy .--||Middletown—4s 1922_.._J&J} 98%} __.-.- mee OS a a M&N/ 100%! 1005%| _-- 
5s July 1 1929 opt ’19_J&J on o| 4%%)| ---|| 48Sch 1915 0p 1910__J&J| 99 100 | ..-.||Hesse 3s optional....A&O| 90%) 91% --- 

Mobile—5s ’12-’19 opt-M&S 1 coet OPED BOB cnn cssacass J&J} 93 96 | ..-||Prussian 3s of 1902___._.A&O| 82 835%)| _.- 
4\%s Refunding 1937_A&0O| 100%) 101 ..-||NewBritain 4s July1’27F&A/} 99 | ..... ---|| New 4sirr bef Apl ’18A&O;} 101 %| 10234} --- 
4i%s Wat & Sew ’39._._J&J| 98 100 | ..-|| 34s Sewer 1924..-..- BE cucwkl soaks 4\%|\Saxony 3s____._____._. &O| 82 823%4| __. 
4s Improv 1921-.-.--.- M&S} 95 97 .--|\New Britain (Town)— State of Jalisco, Mexico— 

Mobile 5s Ref 1928._.M&S| 104 106 | -.--|| 3%sSch1929 0p ’09_F&A| 04 4%) .--|| 6s gold 1918-1928__._J&Jj ...-- a 4 owe 
St ee RO oe nn o'n J&D} 104 108 .--||\NewHaven—4s 1912-19_J&J| 99%) -...- ---|| 6s gold 1920-1930...F&Aj ----.- ae: Fae 
4s C H & Jail 1926..._J&J| 92 95 ---|| 48 Sewer 1912-1925.._.A&O} 99%} _ --- ae ie fF .0CU J&D) 40 48 — 

Montgomery—6s 1924._J&J|b434 %|b4% .--|| 34s Oct 1912-1924.._.A&0;} 04.10) _.... ...|| Vera Cruz, Mexico— 
6s fan 5 Be weddcond I&I b4 4 b4 ---|| 48 Town 1939_....-.. J&J|; 99%) -...- .--|| 5ssf Dec 31 1930_.._._J&Jin 90 a ee 
6s May 1 1918-.-.-.---- 4% %\b44%%| ---|| 344s Town 1912-1929_J&J} 04.10) -.. - ictal CANADA 
5s Funding 1940.-.-.-- J&J| 102 105 .--||\New London 4s Sch ’27.J&D; 99 | -..-.- ..-||\34%s Ref Nov 1 1913.._.M&N| 97%} --.--- tide 
4\%s Water 1928....A&O/| 95 100 | ...|| 34s Water 1926...-.- ee b ssecs ..-||Galt 44%s Apr 18 ’31_A&018/b4% 4%%| .-- 
4\4sSchwW W &Sew’44 J&J| 98 100 ..-||\Norwalk—4s g May ’35._J&J| 99 -----| ---|| 44sElPowJ’ne5’31 J&D5\04% J 4%%) --- 

Montgom’y Co—5s ’35-A&O/} 103 105 .--|| 34s (Town) 1918..-A&O| 95 | ..-.. .--||Guelph—5s £ 1917.__J&D 31| ..---} -.. - 44 

Selma—5s W ’27 op 10 M&N! 100 102 .--|| 3%s Water ’290p 19 J&J| 92 | -.-.- ---}|) 68 Cons debt 1020 ...J&@Jj .....| .....- 44 

ARIZONA Norwich—4s 1930__.-.- | NS Rm ..-||Hamilton—4s 1920__._..M&S| 97 97%) --- 
6s Fund 1942 op ’12.__J&J 15) 10034| 100%) ---|| Town 3%s1925._-_--- G@01 Ge | acces ...||Manitoba—4s § 1930.__.M&N| 98%; 100 | --- 
8s Funding ’53 op 1913_J&J} ....-| -..-- ..-||\Orange—4s g Fund ’25_._J&J| 98 | ..-|| 48 Drainage July 1’29.J&J| 9844] 100 ‘sil 

Phoenix—5s 1924 op 1919 to Waterbury44sSch’12-21J&J| 64.05 4% .--||Maisonneuve,Q. 44s’5IM&N} _.---| _.--- 4% 
EE ee wa Pel ‘dihdeal cscuu .--|| 444s Water 1912-71._.J&J| 64.10) 4.05%) .--||Montreal—4s 1925_._.._..M&N| ..---}  -. -- 4 

Prescott—5s 1948-....-- J&J| 100 101 ---|| 48 Water 1920-49....J&J| 04.10) 4.05%) .-.-|| 4s reg May 1927....M&N/| ..-.--/] -.--- 4 
5s 1955 op 1910_-.--- J&Di 100 | ..-... .--|| 48 Park 1912-1958...J&J|} 04.10/ 4.05%/ -.-}) 4s May 11933 £....M&N/j  .----| ..--- 4 

Tucson—5s Water 1950_J&J| 100 101 ..-|| 3448s School 1912-32._J&J| 04.10) 4.05%) -..|| 4s May 1 1944_____- EE Sa oe tc aie 4 
4144sW WMchi10’38 M&S10} -.-.-| -.--- 434||Willimantic—4s 1924..A&0; 98 | _...- ---|| 34s Rfg May 1939._._.M&@N| ....-| ...-.- 4 

ARKANSAS DELAWARE New Brunswick, Prov of— 

Ft Smith 5s W W’23-26M&N| 05%| 434%) ---||4s Jume 1 1932_____--- J&D;| 100 101 -o-|) 336 Jan 1033......-. J&J) O14) 9234) _-- 

Helena—Judg & refg 5s 1912 3%s Hosp 1915 op . EE? See 4 4s April 16 1921_._A&0 16 oat? 100%) _.. 
 % Sea oneee EE Apaisiahl «cat tee wont Eee 2 ORT Oh “UR. 4c SOL wsccel cocks 4 4s July 3 1930___.__- J&J) 9 10034} _-.- 

Little R’k 5s Sch 712-28 A&O|b 4.90) 434%) ..-.\|New Castle County— 4s 1932 op 1902_____-_ J&J} 99%! 100%) _-- 

St Francis Levee Dist— 44s H’way Im’26-34.J&D/} .... | -.-.- 4%) +43 1932 0p 1902_..__.F&A15| 9944) 100%) --.-. 
6s Oct 1 1943 opt ’33_J&J| 106 110 woul: GS ere Ee "Ee OO Mikal sate | ccane | 44%||Nova Scotia, Province of— 
6s 1947 opt 1937 ...-_J&J| 106 110 wae Been LEGS OO SOO k ans Gadedl cosce | 4%); 4s July 1 1919... ...-. J&J| 99 100 — 
5s 1949 opt 1000... J&J| 100 | 101 ---||\Sussex Co—4s 712 to ’22_J&J| ..---| ...-- 4%); 4s Jan 1 1920_.....-- J&J| 99 | ow 

CALIFORNIA Wilmington—4%s ’22_A&0| 04.10} 4.05%: _.-|| 4s May 1 1920___-_- M&N;| 99 B00 - b-sae 
4s Harb Imp1985 op ’50_J&J) ....-| .--.- 3.90 4748 t & Sew 1934__A&O}  _.--- ..-| ---||\Ontario, Province of— 

Alameda—4s °12 to ’41_J&D} -.-.-} --.-- a0 4s St & Sew Apr 1925.A&0O} 04.10) 4.05% ---.|| 314s8’36 (tax-exempt).J&J| 04%/| 3.90) _.-. 
4748 MunImp’12-’48_A&O} ....-| ....- 4 DIST OF COLUMBIA Ottawa City— 

Eureka—44sg’12-’44 J&J 15) -----| ---- .| 444/|3.65s Fund cur 1924... F&A} 105 106 | ...|| 3%s Sew Sep 26 ’28_M&S/| 92 ee eee 
Los Ang—5s 1912-...-- M&Nib 4.40 4596 Pay FLORIDA $ Quebec City 444s 1914..J&J} ...--|  .--- 44 
4s 1912 to 1935__.__J&Jib 4.45) 4% .-. ||\DuvalCo 54s’32 op’12 M&N} ---.--| ----- pid 48 RNa RE a 4 
4%sORDec31 '14-’47 J&Dib 4.40 ris: PEG 5s Road 1939___----. I&D 043%4%| 44%! --- 3%s g July 1030....J&@d] .....] ....- 4 
4s W ann 1912to’45 M&Nib 4.45) 4 .-||\Jackson Co 4s C H ’36_M&N| _.---| ----- he an 2 Den call suaoel saone 4 
4s g 1912 to 1930....J&J/b 4.40) 4 .- |\Jacksonville— Bene 20 2 BGR 6. Ee coc! cccce 4 
83%s Water ’12to’41_A&O/b 4.45) 4 52 5s gimp May 15 ’24_M&N/ 104 105 ati 3348 July 1 1088....c3Gd cccccl cocue 4 

384s Sch 1912 to 1944 J&D|b 4.40| 434%| -__|| 5s improv’t Jan 1936_J&J| ----- 108% 4.40/\St Boniface,Man, 5s ’31J&J2| _-_--| _._.- 4,60 

Los Co 4s '15-49_ F&A} _...-|) ....- 414||Key West—5s ’55 op’35.A&O/ 101 | -.---| --- Toronto—4s Apr11916.J&J| -...-| ...-- 4 

Merced Co—4s ’12-’16... Dec} .....| ..--- 4.30||Pensacola 44s ’360p’26_J&J| ....-| ----- ose SE Oe 3 AGES. eccase St bb ckal Geewd 4 

Oakland—5s July 1912 J&Jib 4.40\4 ae .--||Tampa—6s g 1921_---.- Py | Bea 10854 4.80; 3%%s July 1 1913. .._- ER, IE. 4 
4s Pk Jan 15 ’12-"42J&J\b 4.40/ 4.35%) .-- Ss 8 R June 1 1929__J&D}| 103 | ----- dee ee eT & REE oh AEE cccenl sewak 4 

Oakland S D 4s ’12-’44. _J&Jj _.._- 4%%| __..\FOREIGN GOVERNMENTS 34s a A [ns wc euul somas 4 

Pasadena—4sJan’12-’42 J&J| -....| --.-- 4.45) Argentine Republic— Winnipeg Man—4s June 1’34) -...--./] _.... 4% 

Pasadena School District— nternal g 5s of 709 sf.M&S| c96% 7 wares GEORGIA 
44s 1912-1922...Sept 15) -...-| -.... 4.45||British—Cons2 4s ~ mgr 76% 77%4| .. ||7s University ’32 to ’46_J&J| ...--}| _._.- te 

Sacramento—4s Ja’12-’45 op) -.-..| -..-- 4.40 Chinese Government 5s.A&0} 101 102 | _..'\4%s ref 1912 to 1916.._._J&J| 64.10) 334%) -- 

Sacramento Co 434s Dec 1 ukuang Rys— 44%s Act of 1884-1915.._J&J| 100%} 101%} __. 
if) eon i gipeal wdans 4% 5s£sfgloan’11.J&D15 95% OOS... BETES Beismecoescsoda J&J| 04 3 hl 

San Diego—44s '12-’41 J&J} -.---| ----- 4.45)\Cuban 5s 1944 op 1911_M&S/| 10254; 103 oon Sal & REM duwedces J& b4%| 3 ete 

San Diego County— ‘Internal’ 5s Nov 28 1913 344s May 1 1915_--..-.. M&N\b4%% | 
449 ighway ’12-°49A&O) _._..| -...- 4.30 optional__...-.- M&N 28| 99%) 9934) ..-!|\3\%s Jan 1917-1935_-_-_-- J&J} 63.90 a be a 

San Francisco 5s g’13-55J&J) .....| .-.-- 4.40|/| “Ext’l’g 4%s’49 opt F&A| 9844) 987%! _--||Athens—5s 1922___._- &NiD4%%! 4%%| --- 
3s g July 1 1912-44_J&J) ...-.| ..... 4.40 French 3s perpetual. ---- -Ji 943%) 95%)! ..-||Atlanta—6s Cap 1914._J&J b4.20 4.15%) --.- 

San Joaquin Co 5s ’12-49J&J} .....| ----- 4.30|\German—3%s opt...-A&O} 9144| 92%) .--|| 5s Red Sept 1915....-J&J| b4.20 4.15% ‘ach 

San Jose 4s 1912-’46.._._A&O/ _...-} -..--. 4. 34s perpetual_....-- J&J| Ql 3 924%4| _.. 444s Redemp 1916_.._J&J| 04.20) 4.15 cc 

Santa Barbara—5s gold Sch | Sains gc a J&J| 823 8314) .-- +38 it ¢Ghicscsene J&J| 64.20) 4.15%] .- 
1912 to 1941__-..-- SESE deecsl aebee 4%4|| New 4sirr bef Ap 1’718A&0/ 10i44| 10244} ---|| 4%s Jan 1 1940-_--.- J&J} 64.20) 4.15%) -.- 
Q546 @ Aue 1060...-8 GA cnccel ccc 444||Hawaii, Territory of— 4s Water May 31 ’23_._J&J| b4.20/ 4.15 cae 

Stockton S D 5s ’12-’°21_J&Jj .....| -..-- 444\|| 4%sImpt’21op ’11__.J&J| 101 | ----- .--|| 34s July 1731 &’33.._J&J| 64.20) 4.15%) --- 

CANADA—See last coljumn tjhis pagie. 44s Imp ’20 0p 1910_J&J} 101 | --.-- .--|,Augusta—6s 1915...-.- > BGA Ba pss 30 
COLORADO 4s Imp ’4lop ’31 _.. F&A) 103%) 105 ass’ Ut BEB abeescockues a awseak setae 4.30 
4s 1922 opt 1912_-_-_-.-- M&S| 99 100 ---|| 34s Imp ’21 op 1911_J&J} 9744) ----- .-.-|| 44s Red May 1 ’24_M&N/ ___._. eee YC 

Boulder—44s 1919..-A&O} -..--| ...-- 4.60||\Japanese Government— 4s refunding 1934....J&J| 96%{| 98%) --- 

Canon C’y 5s’31 op’21_M&N| 98 | 100 | _--|| 4%s£’250p’10_._F&A15| c04%| 9444) ---|| 334s April 1930... A&O b4}4 Zo 44%) _.- 

Chaffee Co—5s ’23 op’13M&S} 100 | 101 | _--|| 4%s £ 1925 opt 1910 (2d Brunswick—5s Jan ’21__J&J| 1 ey, ee 

Colorado Springs— eee J&J 10'c ----| 9334} ~--||\Chatham Co—5s ’712-°19_J&J| _____|  __-. 4.20 
44s Nov 1 19120p1902_-_| 9844; 100 ---|| 48£’54 op 10.330 & D31| c85 87 .--||\Columbus—4%s 1927__J&J| 64.35) 4% $ Boxe 
4s Ref’g ’29 opt ’714--_M&S| 97 9744| ---|| 4s £ Jan ’31 opt after 1921] c88 89 | ..-|| 434s Refunding 1939_J&J| 64.35) 444%) -- 

Delta Co 5s ref’30 op’20_J&D; 100 102 ---||Philippine Islands— Macon—5s July 1923...Q-J) .....] ..- 4.35 

Denver 5s Oct 1919...._.A&0O} 103 105 ---|| 4s g L Pur ’34 op ’14__Q-F} 100%4| ----- eon) 4348 Oct 1026........ < veal ore 4.35 

Denver School District— 4s P Wks & Imp 1935.Q-M/ -.---| ----- ---|| 48 Pav& Sew ’20to’39J&J) _.  .| __._.|/4.35 
44s 1917 opt 1907__J&D)| 99 | 100 | _.-.|| 4s Impt 1936 0p 1916 F&A) -----| ----- .--||Rome—5s Fund Jan ’12_J&J| 100 | 102 | -.- 
4s 1922 opt 1912.._.._..M&N/ .-.-.-| -.-.-.- 4%4|| Manila RR (South Lines) ">. epee eae ee Sip 

Grand Jct 5s ’26 op ’21_J&J| 9934) 100 | -.- lst g 4s ’39 gu op-M&N| ----- 88 | ...|\Savannah 5s July 1 13-9-3 | gow joe 

Gunnison Co 4s’190p’09 A&O 8714 90 | ...}| Philippine Railway— 4%s ek yt 1959_F&A} 111 1124) ... 

LakeCo 4sNov’21 op’11 A&O| 87 8814} ..- lst g4s’37 sfopgu_J&J| 84 87 Peres IDAHO 

Las Animas Co— Porto Rico—4s 1912-33_J&J|b34%%| 3.35 ---||58 1915 optional 1905_._J&J} ....-}]  .-.- 4% 
4348 1931 opt 1921__J&J| 99%) 100 .--||Russian 4s of 1902 opt_.Q-M; 91 92 -~-||4%8s May 1°31 op ’21 ...J&Ji .....] —...- 4.10 

Ouray Co—4s ’21 op 11 F&A 5 90 .--|| Wladikawkas 4s Jan 13 ’57 Bannock Co—6s 712-716_J&J|} ....-] -.--. rh 

Pueblo 6s Sept 1 1921_M&S/ .....| ..... nals optional 1916._..J&J14| 82 85 | ...||Boise City 5s ’22 op ’12_J&J} __.__| __--- 484 
5s 1918 op 1913-~.--- J&D pa t8 4.40%/| -.-||San Paulo, Brazil— Boise City School District— 
44s Water ’14 0p ’06 A&O0/b4% J! 4.40%) ---|| Treasury g 5s 1919_.__J&J| c9734| 9734) --.-|| 5s Nov 1925 opt’15_.M&N| _____| _.--- 4 

PuebloCo4 }4sref’3lop’21J&J| 99%) 100 | _.-\|\Swedish RR 43%s’20_F&A! 88 90 | ..-.||Lewiston 5s 1922 op 712_J&J| _....| ..--- 4 

RioGrandeCods’190p’09F&A)| 98 | 100 | _-_-||Switzerland 4s optional J&D} 100}4| 101}4| --.-||Shoshone County— 
4s 1919 op 1909._-_-_- F&A! 85 90 | ...||United States of Brazil— 5s 1915 to 1924 op "SEDO -cccauk icwis 4% 

Trinidad—5s ’12 op 707 A&O} 99 | 100 | __.|| 5s of 1903 op 1906-_.M&N/| 99 | 102 | --- ILLINOI 

Victor—5s 1916 op ’11_F&A)} 92 96 ---}|United States of Mexico— Chicago—5s Wat ’120pM&N) _.__.-. 9934| _.. 

CONNECTICUT 5s g Refunding ’44__Q-Jan| c96%| 97 | .--|| 4s g River 1915_.___- NE a as 99 %| __. 

Bridgeport—4)}4sCH’18 J&J/b 4.21/4.10%) -.-|| 5s con sil loan of ’94-A&0O} 46 49 | .../| 4s gimp 1912 to ’24_J&J| ____- 9934) _.. 
4s Corp July 1919---_J&J} 9934) --..- me fey Seas J&D} 92%] 93 | ..-|) 4s World’s Fair 1921_J&J| _.__- 9934) __- 

Bristol—4s Funding ’27_J&J} 9934) -...- ---|| 3s Internal Loan _-..--.-- 29 oe 4 on 4s g 1912-1925_-_.___- SEa) oncun 9934) ._. 

Danbury—4s 1920-..-.-- J&J| 9946) ----- .--|| FOREIGN CITIES, ETC. 4s g Judg 1912 to ’24_J&J| ____- 9934) __. 
334s Oct 1941-_-_-- A&O| 90 | ----- ..-||Amsterdam 4s 1900-01.A&0O| 10034} 10134] .--|| 4s g Gen Corp ’12-25_J&J| _.-.- 9934) .. 

E Hartford—4s’24 op04A&0/ 100 | --.-.-.- soul: Me SOOEGihecuekunsns J&J| 9934) 101%] .../| So Park 4s 12 to ’24_J&D} __._- 99%] __. 

East Hartford Fire District— Augsburg 4s op 1906.._.A&O} 9944} 100%) -- Lincoln Park 4s 1923_J&J| _._.- 99 44) _.. 
4s Oct 1931-.-.-.---- ee © eédua! oun Berlin 3s opt after ’09_J&J} 94%) 95 ' -- W Ch Pk 4s 71430 ._J&J'i ___.. 99%%4' ... 


a Flat price. 6 Basis. c On basis of $5 to the £, dOn the basis of 4 marks to the dollar. {In London. n Nominal. sSale price. 
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To ) To | To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

Chicago Sanitary District— Topeka— Baltimore— 
5s Jul 11912to01914_J&J| ....-. gots one Top Wat Sept ’26_._J&Jib 4.35 ai eka yg tee - Rape M&N| 104 | ..... mie 
44s Jan 1912 to °15.__J&J| ..--.- 9944) .-- 4748, lec Light 1929_J&Jib 4.35) 4 ---|| 48 Parks 1955_...-.-. M&N| 101%; 102%} __- 
4s Dec 1 1912 to 1923_J&D)| -.-.-- 99 ---|| 48 Water April 1 ’24.A&O\b 4.35 +3 ---|| 48 Annex 1954... ...- J&D)} 101 102 Sie 
are June 30 1918...J&D) ..-.-. 9944| -..|| 3%{s Refund 1919...__J&Jib 4.35) 44%%/| ---|| 48s Nov 1 1920.....-. N; 101 102%} ... 

Cook Co—4s g 1912-23._J&J| -.--.| ----- 3.95 — a School District— 4s Water 1926.....-. M&N/ 101%) 102 gia 
4s g C’t H Sept 712-25 M&S; ....-] ----- 3.95 Pen Geetiberwcces J&J| 100 | ....- ---|| 34s July 1 1930_.__. J&I} 95 954) -..- 
3s g 1912 to 1923.._J&J| -.-.-| ----- 4 ||Wichita—6s 1915....-- S&S} 100: | ..cce .--|| 34s Imp 1940... _.- J&J} 9444) 95 | _.- 

East St Louis— 5s 1929 | wh shnhal gaia .--|| 348 March 1945....M&S/} 94%) 95 | _.- 
44s ref Sept 1 ’28__Sept 1|b444%| 4%%| ---||_ 44s 1923...-..----A&O} 100 | -.--- _--|| 834s Refunding 1952.J&J| 94%) 95 seal 

Quincy—4%s 1912-17__July| -.---| ----- .--||Wichita School District— 34s Jan 1 1927 ...J&l) 88 89 - 
ds Ref 1912 to 1917_July 1) ..-..} --.-- 4%||_ 4%s July 1 1923.---.- J&J} 100 | ...-- ..-|/Cumberland4 sWW’41A&0| _...- 104.22) 4% 

Rock Island— Wyandotte County— 4s Water 1923...._-. TORE sécsdl dean Py: 

apeneaaatsiae ret 20 Septl 22222] 2222 4:20| 4548 Bridge °24t0°33_343| 4:30] 4.2041 -~7|| "45 1918 opt 1903... Jad 8 
ringfield 3%s re Pt seedel anaeu ‘ s 0 ’33- ‘ ~-20%| --- opt 1903....- 97 9 ake 

PINDIANA (See foot-note 0) KENTUCKY of 

3i4s Fund ’15 opt "10--M&N| ...-.-| -..-- 3 34||\Covington— MASSACHUSETTS 

34s Fund ’15 opt "1S. «Ae acces] coses 3 5s 1920 opt 1910....F&A)| -....) ....- ..(|34%s g Oct 1918_.__..-- J&I\b 3.90) 3.80%) __. 

oBooneCo4s CH’12-’20_M&Nio....-| ...-- 3 4s Water 1927..--.--- SOEt andedl conde 3.95)|344s gold Nov 1923.._..M&Njib 3.90) 3.80%) __- 

oCrawfordsville 4s ’12-20J&J\o_....| ....- 3. 4s Redemption 1922.F&A) .....| ....- ..-||34%s g July 1 1935... SOP Sit dh éécee rer ke 

Evansville—6s 1912....J&J bata & ret ---||Fayette County— 34s Water 1942...._-.- J& 024 mile sil 
58 Jan 1 1912...-.-.-.-.- JI&I'D4%%G soe ice sg Fund ’12 to’24_J&J| .....) ..... 4%4|\3\4s g July 1944... .-_- M&Sib 3.90) 3.80%) _.- 
4\%s Jan 1 1912...--- J&J\b4% J| 4.30%) ---.||Frankfort— 3s g April 1915.....-.- A&Olb 3.90) 3.80%) _.- 
Pe SE eee J&I'b41% %/| 4.30%] --- Se 1087 opt 1917...c949) ccc] ccces 4.40||3s at B BGP ike wced A&O|b 3.90) 3.80%] _.- 

oBvansvsCys 4e1 217M GN io.....| ....- 3.80)! Franklin County— 38 ay SO aswennns M&N\b 3.90) 3.80 aes. 

oFloyd Co 4s 1912-30..._J&Jio__..-| ...-- 3%%|| 5s 1913 to 1924.....-. SOT wtunae audad 4% |\\3s Met Sewerage 1936._M&S/b 3.90) 3.80 es 

Ft Way—4%s Oct 10 ’13A&0)} 222.) 22. 44|| Lexington— 3s g July 1 1939...-.--- 8.90) 3.80%) __- 
034s ref wat Jan 18’20J&J\o_...-| _...- 3.801 58 RR aid 1918.....J&D| __...| _..-- 4.40||3s g Water Jan11941__J&J| 84 | 84%| ~~~ 

oFtWayne S D 4s 14-23A&O0/0___.-|  ..-- 3.80)| 4s Feb 1945.-.-....-.- Ts sandal aboot 44 ||Arlington—4s Water ’22.J&J| 100 | -.__- iets 

oFranklin Co 4s ’12-’30_J&Do_._..| ....- 3%||Lexington S D 4s 1938_J&D/ -....} _..-- ...||Attleborough—4s 1924.__J&J| 100 | ___.- Ss st 
oHunting’nCo3 49'14-24.J&Jio.....| ...-- 3 34|| Louisville— 3%s March 1935.._.._..M&S/} 92 93 ES 

Indianap—4s Mch 1 ’24_J&J|; 99 | ...-. 4 414s Hospital 1951._._.M&S/ 109 | 110 | ...||Beverly—4s Water '17._F&A| 99%) ....- peat 
4s Park Imp Jan1’27.J&J|; 99 | ..... 4%|| 4s Mun 5 +E ..-J&J} 100%; 102 -..|| 48 Sewer 1912-36....A&0O)} _..../ ..... 3% 
o4s FireDeptJune 1’41J&J| _....| ..--- 3.65|| 4s do 1 ’28._.Q-M!| 100%! 102 ...|| Boston— 

03\%s Hospital 1936._J&J\o0 98 OF i...) @ Pere 19000..-.--...- &J} 1004%/| 102 | _..|| 4s Water 1919... .- BEE cc cael seoae 3.90 
03\%s City Hall 1939._J&Jio 98 99 | ...|| 4s Ref’g July 1 1937._J&J| 100%) 102 | __.|| 4s Park 1920_..-...-- Pe in ae wamek 3.90 

oIndianap SD 4s ’12-26_J&Jio 98 99 | ..-|| 4s Sewer 1947.-.--.-.- F&A; 100%} 102 | ...|| 4s July 1936__...-._-- |” BRED Coie 3.90 
04s Bldg Sept 1 1946_.J&J|} _....} ..--- 3.65|| 3s g Ref’g 1940_.__.M&N| 91 92 ...|| 4s Tunnel & Sub ’48_J&D/ 106%} 108 ae 
o3\%s July 1 1941_..._.J&J\o 98 99 | _..|| 3%s Refunding 1943_J&J| 91 92 | __..|| 3%s Water Apr 1 a PERE Kcained “acudd 3.90 

Jeffersonville— 3s Sewer & Park 1941_J&J| 81 82 _.-|| 344s Imp Sew’age ’19_J&Jj ___. | -.__. 3.90 
03s Refund 1925.--M&Nio__...| -...- 3.80||McCracken County— 344s June 1 1923....J&D} _....| -...- .90 

oKnox Co—4s 1912-20.-J&Do_....| -..-- 3 5s Ref 1933 op 1913-_M&S; _...-| -..-- 4.60; 3%s June 1 1924..._.J&D/ ____-} -.._- 3.90 

oKokomo-—4s’1 6-21-26-31M&Sjo__...| ..--- 3.8 5s Ref 1933 op 1923_M&S/ -....| ....- 4.60} 3%s June 1 1932..._.J&D)} .~ _.-]  --.-. 3.90 

oLafayette 444s’200p’15J&Do0_.....| -..-- 3.80||Owensboro— Beee ame 1 2004. 2. cde cca aecuu 3.90 

oLaPorte Co 5s ’12- --J.&D/o iki: ik uae 3.80)| 4s Water 1931 op ’11_J&J} .....) ...-- ..-|| 34s July 1 1935.._.. LS ER pra a 3.90 

cLogens t 3148’260p’16_J&J\o_.._._| ....- 3.80)| 4s Street 1930 op ’15-J&J| _....| -.--- ---|| 34s June 1 1943....J&D)} .....]| ....- 3.90 

Marion Co—4s Ref ’27..J&D)} .....) ..-.- 44||Paducah— 344s June 1 1944....J&D) _...-| 2... 3.90 
03s Bridge 1924_._.__J&Jio 98 99..| ...|| 4%s 1918 op 1898...J&D) _....| ....- ---|| 34s July 1 1945.._-. PS Ges Cea 3.90 
o3\%s Refund 1925..J&Do 98 COsel cnue SB GOR F Betkacees BE sGunct sdeee 4% Ss Jam i 1G8i... <2. Cee «i od wales 3.90 

oMichCySchCy4s’12-"19.F&A'o__.._.| 2... 3.80 LOUISIANA Brockton, 4s May 1927 M&N; 100 |  -.-_-- at am 

oNew Alb 5s May 1 1915 J&J 0 ale EE pleas 3.80)\4s State 1914..----.---- J&J; 99 100 ...|| 34s Water 1932....M&N/ 92 93 ai 
oRichmond—4s 1927--M&S\o CSS PAS ET 3.80) Atchafalaya Levee Dist— Brookline— 

oRichm Sch Cy 4s ’15-19F &Ajlo_._..)} ...-. 3.80!|| 5s Ref 1949 op 1939-_M&S$/} __... k110 ...|| 4s Water 1912 to 1923.J&J| 100 | -.-- i 

oSt Jos Co 3s ’22-24..A&0 J0.2--- 99 ..-|| Baton Rouge— Cambridge— 

03 %s 1912-1926. ---_- F&Ailo____. 909 | ...|| Impt 4s 45 opt 1915.J&Jj .....} ..... ..-|| 48 Water Dec 11917_J&D/ 100 | ____- tie 

South Bend—o4s 1926._J&Jio..._-| -..-- 3.80|| Bossier District Levee— 34s Water May ’25-_M&Nib 3.95) 374%] -.- 
03\%s Nov 1 1918._...M&Nio____-_| ....-. 3.80) 6s 1922 opt 1912-..._M&N/ 100 |  .... ...|| 3s Bridge 1941_..._- F&A| 83%) -__-- nae 

South Bend School City— Caddo District Levee— Chelsea— 
04s Sch ImAug! 5’22-31J&Jio_.___| ...-- 3.80 6s 1922 opt 1912.._.J&D} 100 | ---.-- ...|| 48 Park Oct 1936....A&O|b 4%| 3.95%]| _.. 

Terre Haute—6s ’12-18_J&J) .....) ..... 4° 5s 1951 op 1941-_--.--- Sd) 100° 3} ckwen ...||Everett—4s Sew 1929.M&S/ 100 | -..-- chia 
o4s Fund May 11915 M&Nio____-| ....- 3.80) Fifth District Levee— Fall River— 
04s Oct 1 ’27 opt °17-A&Oj0_...-) ~...- 3.80)} 5s 1950 opt 1940..--- SO ciéca k108 ...|| 44s School 1913..._..A&0} 100 | _ __.. en 
o4s Sewer Aug 1 1930 F&Alo_____} _..-- 3.80! 5s 1952 opt 1942_---- SOE sewn dane ...|| 48 Water June 1923_._J&D/ 100 | -.... ae 

oTerre HSchCy4s’12-31 .M&Sjo____-.| ...-. 3.80||Lafourche Basin Levee— 3%s Water Feb1930_F&A| 92 | _.... Sao 

oVanderburg Co 3s ’22J&J\o____- 99 | __.|| 5s Jan1954 opt 1944. _J&J) .....) 1... ...|| Fitchburg— 

oVigoCo44sDec15’11-27J& Dio...) ....- 3% Lake Borgne Dist Levee— 4s oy my 11922__A&0/} 100 | ...-- OM 
4s Bridge 1923_...-_-.- nie cdl cmotees 3 5s Dec 1952 opt 1942_J&D/ 100%] -.--- ...|| 3%s Water 1926... .- oenee Ge | eacca Pee 

New Orleans— Gardner— 
INDIAN TERRITORY See! Oklah/ »ma 7sgGS &DS July ’22.Q-J) 119%4/| -_-- ...|| 48 Water 1912-1934_.M&N/ 100 | -..-.- we 
IOWA 5s Premium-......-.-- J&J\f 254%) 2544) ___||Gloucester— 

Burlington—4s 1924... F&A/ _._..| _.._. 44 5s Premium (dr num)_J&J/7325 | ..--- ...|| 34s Water ’12to’31.A&0O/ 91 | -..-- a 
Cedar Rapids—4%s’12-18J&J; _...-| ___.- 4.1 4s Floating debt 1948.A&0; 92 ---..| ..||Haverhill—4s 1927..._..J&D/ 100 | -. .. ool 
4s 1912 to 1919___-_- ee ut ee 4.10} 4s Constitutional 1942.J&J| 100 100%/ .-.-.||Holyoke—4s g 1927_._..J&J} ____-] -___- 3 
Cedar Rapids School Dist— 4s Public Impt 1950 opt 344s Dec 1912-1932..J&D} -...-} -...- 35 

3s Sch 12 opt ’06._J&D} _...-| -.--- 4.10 1942 (old iss)...-.-- J&J} 97%) .---- ...|| Lawrence— 

Council Bluffs— | 4s Pub Impt’420p’28 J&J| 9344) 9434| -.-.|| 4s July 1 1924... ___- J&J} 100 | ....- ine 
+58 Wat-wks ’16-30M&N| _...-|  ...- 4.20)/Orleans Dist—5s SUE MEE Gebel iva ...|| Leominstei —4s g 1926_A&0/} 100 |  _ ... age te 
44s Fire Eng Hse’20_J&Jj ....-) ..... 4.20 5s July 1959 opt 1929_J&J| 107 | -.... ...||Lowell—4s Water 1920.M&N| 100 | -...- pEae 

Council Bluffs School Dist— Plaquemine Parish E Bank— Lynn—4s July 1927..._._.J&J} 100 | -..-- nee 
4s Sch 1912 op 1907._J&Jj .....|  ..... 4%|| 5s Oct 1952 opt 1942-A&0} .....) ....- -..|| 334s April1 1932....A&O/ 91 |  .... aga 

Dallas Co—4s 712 to ’12_J&J|; 98 |  ....- _..|/Pontchartrain District— Malden—4s 1924. ___- M&N; 100 | -..--- ‘jie 

Davenport — i 3 3 See es M&N! 101 | ..--- -.|| 34s Water July 1’24.J&J; 93 | ..... one 
4s Funding 1912-29.-M&N | __.._! -...- 4 PG BOGE cnc dadesd M&N/ 118%) ..--. ...||Marlborough—4s 1915_J&D/ 100 | -..-. Raa 

DavenportS D4s’160p’1LLM&S/} ____-|  .__- 4 |\Port of New Orleans— 4s July 1926_......-- een, 300 fF cécun co ae. 

Des Moines—44s 1931-_--.-.- b 4.15| 4.10%) ...|| A 5s Sept 1 1914...-.M&S/b4.60 | 44%) --.-||Medford—4s 1917____- M&N| 100 | -..-- wi 
4s Funding 1916...-M&N/b 4.15/| 4.10%] ...||_ B 5s Sept 1 1924_--_M&S|b4.60 | 414%] -_-|| 4s Feb 1930_.-____- F&A| 100 | ____- nA 
4s City Hall 1914-26._J&J\b4%% 4.20% __.||Red River A & B B Dist— Melrose—4s June 1924_J&D/} 100 | __..- rhs 

Des Moines School District— ee Wek dtieckier wie A&O} 105 | ..... ..-||Methuen—4s 1928... - F&A} 100 | ..--- Oe 
4s Nov 1 712 op ’07__M&N\b44%%! 4.20%) _-- MAIN Middlesex County— 

Dubugque—4s 1917....F&A/| __.__] -_... 4%\\5s June 1 1919_.--.---- J&D)| 106 107 ---|| 481916 to 1921____-. J&D} 100 | --..- er 

lowa City—4¥%s 1926._.J&D} _____| ____. a Wee SE BP sedadnowe J&J| 9944) 100%) -_-||Milton—3s ’12to’32_F&A} 92 | ____-. Se 

Lee Co—3%s 712 to’20_.J&D} _.___/] __... 4 |\3s Oct 1 1912 to 1929._.A&0; 91 92 ...||\New Bedford— 

Mahaska County— Aroostook Co—4%s 715_J&J| 100 | --... ef #° | eee BGG 16GB 1 scecd +o) 
Serial 4348 Dec °12 to "18./ .... |... ._. 4y%\| 4sC H June1915...-J&D| 98 | -.-.-- ...|| 48 Water Aprl ’26..A&0/} 100 | ___.- ieee 

Muscatine—4 48’12-"18 A&O!} ____.| ____. ___|Auburn—3%s 1925...-J&J| 90 | -..-. ..-|| 344s March 1 1912..M&S| 99%) .-.-.- 

45 GS Ei’ae "13 to °31 . MGM .....i ..... __.||Augusta— Newburyport— 

Ottumwa— 4s Ref 1912 to 1919-F&A| 98 | -...- ...|| 338 Water 12 to ’34.J&D} .....} -.-.- 4 
4s Ref’g Mch °17._._.A&O| _____| ___.. 5 |\Bangor—4s 1914 .-._-- M&N| 99 | ----- ...||Newton— 

Polk Co—3 4s 712 to °17A&O!| .....| _.... 4.10! 4s Ref Water 1935...J&J; 98 | -.... --.|| 48 Water Aug 1935._._.F&A/ 101 | -..-- ae 
ae ee ees «eee oc 4.10) Bath— 3748 Water Dec 1926.J&D) 93 |  -..-- et 

Sioux Cy—5s 717 op ’15.M&N/ __.__| ____. _._.|| 48 Ref 1921 op 1911_J&D/ 98 100 | ...||Northampton— 
4s Jan 1919 opt 1914_J&J} -.._.| _.__- ...||Belfast—4s 1918--.---- F&A} 98 | -.-..- --.|| 3448 g 1912 to 1926..J&J|} 95 | ..... rma 

Sioux Cy S D 4s ref ’19J&Ji ..__ | ____. ___|iGardiner Water District— Pittsfield— 

4s Jan 1934...-..---- pee - ae bee -..|| 48sSch May15’12to’"17M&N Ss a eee 3% 
KANSAS Kennebec Water District— Quincy—4s 712 to ’37__A&O/} 100 | ___.- fa 

Atchison—4s Ref 1913__J&J} 90 94 _..|| 34s g 1915-’20-°25._.M&N; 90 | -.--- ---|| 3368 April ’12 to ’39_A&O} ._...]| ~ 

Atchison Co 5s ref 1916_J&J| 104 1041%4| ___||Kittery Water District— Salem—4s 1912 t01920.J&D| 100 | -...- eke 
4s Refund ’29 op ’714._J&J| 93 97 __.|| 68 Jan 1912 to 1938.J&J| 100 114 | ...||Somerville— 

Emporia— Lewiston—5s 1917..--A&QO/} 105 | ...-- ---|| 48 July 1912 to 1919_.J&J| 100 | ..-.- coe 
44s Dec ’29 op ’19__F&A/ 100 | _.... Bae ae Gee Be nc ncane A&O| 99 100 | .../|\Springfield— 

Fort Scott— Portland— 4s g Water Aprl1 ’713_A&0O/} 993%) ___.. Pe 
4\%s 1935 opt 1910__M&S/ 99 100 |...|| 48 ¢ Ref July 1 1912.J&J| 9934) --..--. --.-|| 48g School Jan 1917_J&J| 100 | _.._. ae 

Hutchinson—5ds 1912 to 1915) 100 | ____. Pesce 4s City Hall 1926 to’45A&0/53 34 %| 3.80%) ---|| 33482 1912 to 1918._J&J| 98%) _._.. ane: 
4\4sPub Bldg’6lop’31 J&Jj _-..-| _.__. _..|| 3%se Ref July 1922..J&J; 94 | ----.- ---|| 3448 School 1925...-- pe” Ges oe ES 

Kansas City— Portland Bridge District— 3s Sewer 1930......-. J&D| 87%{| .._.- iii 
6s Ref Oct 1 1915...F&A'b 4.30) 4.20%) ___ 3748 July °13 to °30..M&S} .....] ..... 3.80) Taunton—4s 1927____- J&D} 100 | -...- MI 
5s Jan 1 1917.-.--.-.. F&Alb 4.30) 4.20%) .__||\Portland Water District— 3448s Sewer Dec1’30_J&D} 92 | ____. ie 
444s Sch Bldg 1929.__J&J\b 4.30) 4.20%) ___|| 4s Funding 1928....J&D)| 100 101 ...|| Wakefield— 
$:38 Wat Plant Pur’39J&J|b 4.30) 4.20%] .__||Rockland—3¥s 1917.-F&A; 95 | --.--- ---||_ 48 Water 1912-1933_A&0/ 100 | _._.-. rss 
4s Refg Feb 1’29._F&A\b 4.30 4.20% ..-|| Washington County— Waltham— 4 

Leavenworth—5sAp’l 15J&J)} 98 | ___.. ...|| 48 1928 opt 1923_-.-.-- eee? Oe Boe ---|| 48 Water Apr11913_A&0} 99%] ____- “ 
4s Fund Jan 1914....J&J| 93 95 | ___||Waterville—4s g July 11927) 99 | ---.- .--|| 334s July 1920._____-_ Ss a gs eee oA 
4s Bd Ed 12 to ’’21_J&J| ____- 100 | _.-|| 34s Sept 1935...--- M&S} 90 | --..- ...||Watertown—4s °12’34 J&J| 100 | ____- pe: 

Leavenworth County— Westbrook—4s 1915._.._J&J} 98 | ----- ---|| 348 1912 to 1929._..J&Ji 95 | __... wen 
5s Ref July 1 1915_._J&J} 100 i Cae MARYLAND Winchester— Soe 

Morris Co 434s ’12-’23._J&J} ...-.| __... ...||344s July 1919 opt 1914_J&J} 95 96 | ---||_ 48 Sewer Dec 1 ’18-24.J&D/ 100 | _.._. 

Salina 4s 1931-_-__-_-- Meee _..||348 State Rds’240p"19F&A| 95 96 | ...||Worcester—4s April’38 A&O| 101 | ____- Rites, 

Sedgwick County— 3 ks State Rd ’260p’21 F&A! -.-.-- 954|3.90| 334s June 1 1929... -J&D eM tes mess 
5s Fund 1925 0p 1915_J&J| -...-| -_._. 44|\3s Jan 1914 op 1909....J&J| 95 96 oben rats 
4\4sB’ge Oct’270p’17_J&J} -....) -...- .- || Annapolis— MEXICO 

Shawnee Co—4s 1924_-._.M&N! 97 ' 100 4s 1931, °41 and ’50..J&J) .....' ....-. ---'See Foreign Gov’ts page 50 











f Flat price. b Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, b 
date by State or municipal corporations are tax-exempt. and these sell on a better basis. r onds issued after that 
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To To To 

Bonds Bid. | Ask. _ Bonds Bid. | Ask. |Net.| Bonds Bid | Ask |Net. 
MICHIGAN (See foot-note| 0) County— Manchester—5s 1913..F&A| 101 satchel nice 
Co—5s Road ’22_.F&@A/ ...../) ....-. ies 1917 op 1907...A&O} ....-| ..... 4%|| 44s Nov 1 1913....M&N| 100%} -.... oon 

Ann Arbor School District— "ll elletson City School Dist— 4s Water Jan 1917_._._.J&J| 99 | ..... in ine 
4s Sept 1914 & 19385.A&O} _...-| -.--- : 4s 1923 option 1908..J&J| ....-| ..... ...|| 34s Fund Apri ’719.A&O} 94 |  .... tat 

Battle k— a sg op 1900.J&J| .....| -.... ...||Nashua—4s 712 to ’°15._J&D}) 99 |  -.... iaidiice 
5s Water 1915 to °17_M&S} __.../ ....- 44 -- PE anchidnes ond Been: Oe | cameq sianie 
3lés Pav Sept 1 712..M&S;| _....| ....- 46 (Westport 1916.J&J| 103 | ..... ..-||Portsmouth—4s 1914.M&N| 99 | -...- eee 

Bay City—8s 1913....A&O) -....} -...- 4 sg Water 1915..._J&J| 101 102 ...|| 48 g School Avees-- tee ga Re adhe 
bs 1 920 .----------- —— Rteagae Nias 462|| 4e*Market House 34-2343| 100 | --.-- ~~ "llRochester—4s 1922---J&D| 98 | -..-- “2 
4s 193 silat td in ei on aa i + sabia emea 4 4s Water 1924....... J&J| 100 | ...-. _..|\Somerswth—4s ’12-’18_A&0|} 98 | ____- bain 

oBa Combs wee Be SEE ‘edacl céuwe 4% 4s Park & Boul1924..J&J| 100 | -.... ade NEW JERSEY 

er EO 1B Sec ccE Ge cccedt scons 4.30||Kansas City School Dist— Asbury Park—5s 1924.J&D) -.-.-} ....- 4.35 

Benton Harbor 66 SUA 1916.2. dcccce &J| 100 | ..... winds Atlantic City—5s 1925_J&Dib 4.40 139 4 iieatn 
4s Park ten. 1 1 '24'33_ OE cnskicsdel  tinwdies 4% 2 See J&J| 100 | ..... ead 4748 & Water 1926...J&J\b 4.40) 4 aie 

Detroit— 4s July 1 1930......-. J&J;} 100 101 EAE ie & Se cosen J&JIiD 4.40 ri, culeas 
4s Sewers Apr 1 ’22_.._A&O/b 47% 3.90 om mH s Jan 1923....... J&J| 93 a eee ater 1930... - J&Iib 4.40) 44%) --- 
3.65s Pub Im 1918__J&Jib 4 %\'3.90%) -. s “ay re J&J| 93 95 cou Atlantic Highlands— 

3s Park 1930----- M&Sib 4%/3.90%) --- City Park District— 4s g Sewer July 11928 J&J) .....| -.... 4.40 

Bscanaba—4s 1912-13.-J&J| __.-.| ...<- sails “—o OP RE in cus ieee G5; 100 | ~---- ...||Ba ry a Pune (GRRE) cccccl ecco 4% 

Gladstone—4%s 1919-M&N| __..-} -.--- 414 rere Co—3 %s 1921 opt ane rue 1o31. ded AEN: ja hula. 4 

Grand Rapids— 1 1911 and 1913.__J&J| ....- eee eS cote DE LOSE ccccsl cocce 4 
sas Water Pete eee oe pees 4.20 Macon:Co 6s’16-’3lop '26J&J| 04.60) 44%)! .-- — Co— 

414s Flood Protec’33.M&S/ _..-.| ...-- 4.20 ree County— s Co Hse 15-189. A&O sn a dae aninenl 4,15 
4s Market reg 1916._.M&N/ _.__.-| ~---- 4.20) 481918 opton 1908._.M&N;| 9934) ...-- adaad = peaee "13 tO S46... FE acces! occcs 4.15 
4s Water Nov 15 ’29-M&N)| __... ...-|4.20)|Ralls Co—4s ’13 op ’08_F&A| --._-| ____- 4%|| 4s Court Hse ’14-’38_A&0} _..__| ....- 4.15 

Holland—4s Ref ’12-’23.Feb) ....-| ...-- 44 |\iSt Joseph 4s 1923.-... ee a a ...|| 48 Bridge 1939.._--.- SERS gr adits. 4.15 

Kalamazoo— St Joseph School District— Camden—4%s Wat ’23_.J&J) -....| ....- 4.15 
il a lila di aaa 44 4%| ..-|| 4s April 21914._.._.A&0O 2} 963%; 98%) ..-|| 4s Dock 1930.-.-.-- a ea 415 

Lansing—5s 1913 to ’23.J&D\b4% 4%\ ..- 4s 1920 option 1910_ eb 98 99 ola 4s Paving 1929_._.- fais ai ale atlas aa 4.15 
4s Water 1920...-.-.-.- 4% % 4%) ..-|| 4s March 1 1927_...-. M&S; 98 99 ..-|| 3448 1912 to 1934...M&N fai, BERR CEN: 4.15 

Manistee—4s 1912..._...A&0)} __...| -..-- 4.60)|St Louis— Camden Co—4s 1944...J&J| ....-} -...- 4.15 

Marquette Ww, 1916- “REO SSS, Tae %|| 4s Renewg 1912....M&Nib 4%)|.3.90%)| ---|\Cape May—5s 1934....J&D}  -..--| -.--- 4.60 

34s Ref Water 1926.J&J) _....| ..--- --.|| 48 Renew £ 1913....A&0O\b 4%/ 3.90%] .-.-|/East Orange—4s 1934.A&O; _._.-|  ..-- 4 

Muske 4s Renew g 1914_..._.J&Dib 1% 3.90%)| -.-|| 48 Water 1933... .- DE une eal « obanie a 

3 Water 1912-1925. _J&J) _....) ..--- 444|| 4s Renew g 1918___-- J&Iib 4%)3.90%)| ---|| 3448 Water 1933....A&0} _...-.] -.---. 4% 
ts May 1 1934.-..--- RRR Fe rose 4144|| 4s Insane Asy’m ’28._A&O)| 101 101 4} ---||Elizabeth—4s 1922 op.__J&J; 98% 100 | --- 

Muskegon School District— 4s Public Impt 1928._J&Jib 4%|3.90%) ---.||Englewood—4s Sep ’35 M&S) -....} -...- 4.30 
i a ae wd de be NE: wedded wale 4%|| 4s Public Bldg 1929.._.A&0\b 4%) 3.90 .--||Essex Co—4s 1926..._. F&A) ..-.-} - q 

steakeron County— 4s Renewal 1931_..-M&Nib 4%/'3.90% .--|| 4s g Park 1938. .-.-..- it svoseh aanet 4 
43¢8 Jan 1 1932.....-J3@J| .....| ....- 4%|| 3.65s Ren June 25’27J&D\b 4%/ 3.90%) ---|| 4s Hospital 1946_._.._..F&A; _... | -...- 4 

Owosso—4s Ref’g 1920_J&J} _..__| ____- 444|| 3.65s Renew g1915.M&Nib 49%7/| 3.90 cual: Se: a "Leanne. ccnal enonés 4 

Port Huron—4s Ref’g 1919.| ....-| -..-- 4.60 3748 Renew g 1918._J&Dib 4%, 3004 ...||Guttenberg—5s Ref Apr 16 
4s Jan 1 1932......-.- | RR Ree 4.60 3 ifs April 1 1925...A&O|b 44 3.90%/| --- Bese SO RGB. ccnacs A& EES CITI ON 5 
3lés Park July 1 °20..J&J| .....| -...- 4.60|| 344s g April 11922..A&0\b 4%7,|3.90%)| ---||\Hackensack—4s gold Sewer 

naw— Scott d Co 418? 170 op’074&D ee Bee ee 86§ Sl CR IT ee ah 4 

l4s Wat May 1 ’25_M&N| 04.30) 4.20%) -.-. s 1917 opt 1912._.J&@&D/d100 | _..-- ...||Harrison—4s 1930...-.- Dt <<isoil seawall 44 
4s Sewer July 1918_.._J&J| 64.30) 4 207) __- Sed ia— Hoboken—4s 1919...._F&A/ _...-} -...- 4.1 
3%s Wat Mch 10’20 M&S; 64.30) 4.20%)| __.|| 4%s 1927 opt 1907_.._J&J| .....}  .__- ee 6 6h5ll EE ts:tscriotilh . uxtaatias 4.15 

St Johns—5s 1914_.--- A&O} 04.30) 4.20%) .. ||Springfield— FEE ETE © \cccnencall Wimaaiel 4.15 

Sault Ste Marie— 34s a, } opt 196 DLS nacnel neoveu ..-||Hudson Co— 
6s Water Nov 1913..M&N; _...-} --.-- 4 60 4\%sCountyBldgs1948A&0;) .._._| -.... 4 
5s Ref 'g ADT S RT seEE Sancal date 6. ee. cae: 4%s Road 1923_-.-.-- as asi sciieeali 4 
4\és Bridge July 1 ’20.J&J) ....-| --..- 4 5s 1919 option 1909.__J&J; 100 | -...- ool) 43468 May 1 1050....MGQNi .....} .-.... 4 
4s gold July 1 1932...J&J| -....| -.-.. 414||Bozeman——5s 719 op ’09_J&J| 100 {| _.._- sou a Park 195941954_.M&N) ...--/| ..... 4 

Wayne County _ Butte— 4s County Bidgs 1946 F&A; _..--} -.-.- 4 
34s May 1 1914.___M&N cunt whee 3.80} 4148 Decl ’25 opt °15_J&J| .....} ...-- 6565 Ge Ret 1086....... FGA! .cu-| ~.cce 4 

Wyandotte st dor TE aseeal secut .40||Butte School District No 1— 34s Bridge ’12 to’20 A&O;} ...--| -.-.- 4 

MINN TA 4s 1924 opt 1914... J&J} ---..| ..--- 454\\Jersey City—7s Wat’l3M&N)| ....-| -.--- 4 

AitkenCeasseDec'l2'24. CE bid ial” ainbiere ...|\Cascade County— 7a July 1 1913...-...- ME atk aal, earned 4 

Beltrami Co 4°45 PR EEE ccccel cawsc 4%) 4s 1921 option 1911__J@J) --...) ....- i 5s gold Assess 1924._.._.M&N/ __...| -..-. 4. 

toe en ta Ov 1919-1929) _....} ..... .--||\Custer Co—6s ’25 le , Ee ee 47 5s Water June1,1921J&D) _.__-| _.--- 4.20 

Cass Co—5s Ct H’se ’22.A&0} _...-/ -...- _..||Deer Lodge Coun 5s Assess April 1916.A&O| _._.-| _.--- 4.20 

ay is Co—4348 SET Sicccl widecc 41%4|| 5s 1919 colben 7009. .J&J eS ee ---|| 5s Water 1916_..-._-. RRA itl atte 4.20 

uluth Great Falls— ph Refunding 1928 J&J|; _... | .. — |4.20 
5s g Water & Lt 1926.J&J| -.-..} -...- 4.30) 5s Water1913 & ’18._J&J| -.-..} ....- 4.65 s Water 1961_..._A&O) ____- 106 34/|4.20 
a7 g July 1 1926--__J&J ER, BORG Hy 4.30) 4s 1923 option 1913.._J&J) ---..| -..-- 414 s Sch Mch 1961..M&S| _... | ....- 4.20 
ater & Lt ’28_A&O} _....] ....- 4.30)|Great Falls Sch Dist No 1— s Park Mch 1961- nae devia gg Bhs £5, 4.20 

= ater & Lt 1936- Ss SE ieee 4.30) 4s 1925 o we RS Bae ee 4\4 rs Water 1932__..-- &O| 98%) 100 eae 

Duluth Ind S D 5s ’13-M&N; 100 | -.--- ...||Helena—4s | BES "paid eae en cre T&D 98 a. © avai 
5s May 1 192 3. .- ~~~ SME ee 4\%4|| 5s Janl 1916 op 1906. i a 4.65) 4s Refg 1949_.__-_-_- F&A! 98 100 oleh 

4l4s Feb 1’400p’30_F&A| 104 | _.... .-.|| 5s WatWks’31 op’16_J&J| ..... 10114/4.65) 3%s Refunding 1920 J&D/b4.15 | 4.05%} --- 
4s 1934 opt 1924....A&0)} _..../ ....- 44¢||Helena School Dist No 1— Kearney 44s 1936...-F&A)| ....-| ..... 4.18 

Hennepin County— 4lés Jan 1 1922_._.... 53) 100 | ic. .--||Long Branch—4s 1935-J&D} __...| ..... 4.40 
4lkés Ct H Apr 1924._A&0} _..../ -..-- 4 |\Jefferson County— Mercer Co—4s Road’3d ge 4.15 

Itasca S D Nol 58 ’713-24J&J| .._..} ___- 4l¢g 4lés Ref 19141919... J&J Tiga cate ned 3s April 1941-.-.--- oi a 4.15 

JacksonCodsJuly’12-’21.J&D)} .....| -...- 444||Lewis & Clarke County— Middlesex Co— 

LacQuiParleCo 5s’20-’30.J&J| ...._} _..-- 4 54sC Hg ’12 to '19_._J&J} -....| ...-- 4.65|| 34s Bridge ’22 to ’31 J&J) __..-| -.... 4.15 

MarshallCoDitch5s’12-29J&J| .....| .. .-. 434/||Missoula 444s ’24 op ’14_J&J| 100 | _. -- _.-||Montclair 444s Sch ’41_A&O) ____-] ... .20 

aiepeeee — Missoula County— Zi<e School 1032....3&35| .....| ..... .20 
4s Park ws NE 4.05)| 4s Ref 1921 ont 1911- | RE Ea 414||Morris Co—4s ’35 op 705 J&J} _.-.-| 22. 4.15 
46s g Ag By cael eA ae sill 4.05||\Silver Bow Coun Newark—4%s Water’15F&A| __..-} _...- 3.95 
4s School Jan 1927..-J&J) ....2) -.-2. 4.05), 5s Fund Jul ne op "O75E&s| 100 | anne- _ 4s Refunding 1923..M&S;} _....| ....- 3.95 
4s School Jan 1 1935_J&J| .....| 4.05} Yellowstone County— 4s Sch House 1959 op 1949} __._-/] -. .. 3.95 
4s Improvem’t 1937__.J&J) __...|}  ._.. 4.04)| 5s ee pele O 1908. .J&J an: °S eaead —_ BEGG BE cdccucdce Pa Aailierya 3.95 
3 chool Jan 1 ’°290.J@J| ....-.| ... .. 4.05 RASKA 3\s Track Elev ’54_F&Aj} .....| -...- 3.95 
3l4s Water-Wks ’32__J&J} _..-.| ..--- 4.05 Beatrice 4s Wet 1014. PE nulbadl dawed 4&|| 3.35s High Sch1917-M&N) _...-] -...- 3.95 

Otter ae Co 58 Ditch 1918-| . Dodge County— Vailsburg (assumed)— 

EEE sinecukeoonase A&0\b4.40 | 4.30%) ...|| 4s Ref 191 op 1909-M&S) .....| ----- 45% 4s Sewer 1934...J&J} _...-| -...- 3.95 
mameey Co—6s 1915...J&@J| .....| ..... 10 Dougiss Fy ST coenuk eden 4&4||New Brunswick— 
s Court H’se 1916_J&J| -..--| ....- 6.305 Se (Gee. ec ae Bek ote 4. 4s Refunding 1922.-M&N) -.-.-) -...- 4 
; Se CBee cence coconut senda 4.10||Fremont Prec’t (Dodge Co Orange-—5s ’23 to ’32...J&J) .....| -.... 4 
ake Co—5%s ’20_.A&O)} ____-_| ____- 41%4|| 4s Ref 1919 op 1909_M&S)} -.-.-| ----- 4%) 5s Water 1938 Se ate ee ee 4 
ot oT Novi 1912-M&N sel tive Leah ont sgl 42°53 SHouse 1934 34DI 22772) 777 4 
s ov 8) SS ee 4, 4i4s 1925 opt 1910___J&J| -...-| ----- 4 Cc ouse ash >> eee 

St Paul 5sWater 1915_.A&O| _____| --7~~ SQbltincis— Passaic—4xe 13 to '17 J&J| ~~. .7| 7227" is 

ane Sept 1917-...... IL SR 4.05) 5s 1912 to 1914__-_-~- PS ES a ore 414 4\%s Fund 1912-’40_.M&S/ _....] -...- 4.15 

SW BOM cE cocoa cocue 4.0 448 s’12to’19 0p’08_F&A/ 100 | --.-.-.-. «mel 8368 1919 te 1920... FGA! ....6) connec 4.15 
ye Ref Mch 1 190380.._.M@S} .....} ..... 4.05|| 4'%sRef’20 yn ; |. (i Beata ere 4.40) Passaic Co—4s ’20-’24. J&@&J) ....-| -- 4.15 
4s Sew’age July 1 ’39_J&J} _... | _. _- 4.05) 4s Ref 1919 op 1909_M&S/ --.--} ----- 4.40)|Paterson—5s 1912-’22.A&0O)} __..-|  -...- 4.15 
4s March 1 1940_-_-_-- DG ‘in earatih Miedata 4.05) Lincoln School District— it Spore 44s 1933 to 1944_.__M&N| ____-] _-_- 4.15 
34s April 30 1922.._.M&Nj __- _-} -.-_- 4.05) 4s 1924 opt 1909_._.M&N wien 4g N C Hall ’23 to "32.J@di .....] cece 4.15 

Stillwater 4s 1922._....J@J/} .....| -...- 4.30)\Omaha— Perth Amboy— 

ISSISSIPPI 5s City Hall 1912....F&A| ---.-| ----- 4%|| 414s Water Sep ’22 op ’07/ 100 | ----- ieee 

Op BNO FT Be Soittcdb BA Scted | couc 4 4s Oct 1917___--- I ic ca i i 4%4i| 4348 School 1038........] ...../] ..... 4.20 

és State Jan 1 1919.....Jan) .....] ..... 4 44s Renewal 1924.__J&J| -...-| --..-. 414||Plainfield—4s ’13 to’34 J&D} -....) ..--- 4.20 

3\%s July 1 1934 opt 714_ ie3 bite at tb dave ---|| 4%s Refunding 1934_J&J| -.---| ----- 4%4|| 4s School 1959____-- BE sictecel ‘qakeis 4.20 

Greenville— 4s Funding 1918_...M&S| ---..| -.---- 4\%|\|\Rahway—4s Adj’220pM&N/ 90 | Re ete 
Ge Jan 1 19028........ tS ees Bor eee .--||'Omaha School District— So Orange—4s ’12to’44_J&J) _.-.-} ..--. 4%. 
5s Refund Sept 1927.M@S} .....| ..... suc Be oem wees. ss > .....| 4%||Summit 44s Sch ’41_._ F&A] _...-] ..--- 4.1 

Jackson— 414s July 1 1928__..- J&I|\b 4.35] 414%] _.|| 48 1933_..------.--_M&N| -..--] .--- 4.18 
5s 1912 to 1922... __- hee ietade eubind ou. eee B86 es. is | EER Eee 4%|\Trenton—4%s 1941..-J&D)} _._ -| 4.15 

Meridian—6s 1924.___._.May;| _____/] ____- _..|\South Omaha— 4s Fund 1934....... PE etinial mideaiie 4,15 
4\%s Water 1922-’39_ T&) REO. Teer he Tae bs ) June Re oe | Sane sees 4.30)| 4s City Hall 1939....J@D) .....] ....- 4.15 

aay oe pores District— 448 1924 opt 1909__J&D| -.-.-| ----. 4.30})| 3%s Sch Nov l 1929 M&N| _____| _._.- 4.15 
Bs May 2 1044-__ M&N| 105 | 107 | -.-south Omaha School Dist— Union Co—4s Oct 1°42 A&O| _2~2_| 2777- 4:15 

“74 ept 1934_____- M&S} 101 | coer ae el epee a8 eeneé 4.30|| Vailsburg—See Newark. 

Natchez—6s 1920. ____-  giccae ila walk fe cee Oe a RE i 4.30) Wechawken-4 ss Fd’20F&A| ___..| 22. 414 

Vicksburg—5s 1016. F&A Shedaidll - «dinath a NEVADA 41651 Funding 1911-’28J&D) _...-| ----- — 
444s Sewer Dec 1 ’28_Dec) -.._-| _.__- 4.30||4s School April 1915_----J&J} ..-..] -._-- gia NEW MEXICO 

Yazoo City— Reno—5s 1924 op PPM ohigel «done ...||63 Ref’g 1923 op 1913._J&J| ....-| -..-.- 4% 
5s June 11 1912 to 1924._) _._..] _.__- _..||WashoeCoSD 5s’12to’29M&S| _.-_-] -__-- 4%4|\5s Ins Asy 1925 op 715 _J&J| _...-] ----- 4 

Yazoo Delta Levee District — NEW HAMPSHIRE 4s Ref J’ne ’33 op ’23.._M&S| _.---| -...- 4 
6s 1947 option 1917__J&J| 105 108 .--||3s Hospital 1912-’25._J&J| 100 | -.... ._.-|/4s Bldg 1929 op 1919... M&N| _.-.-| -.--- 4 
4%s July 1949.____- &J} 102 105 | ...||Berlin—4s Ref 1917...M&N| 98 | ..--.- _._||4s Fund 1939 op ’29.--M&S relia Rbk aire 4 
4s 1952 epee 1922._J&J| 93 95 | __.\\Concord—4s 1923_-_.--- OS EY Gh Beara _..}\Albuquerque— 

MISSOURI | 3148 1924 to 1929..__J&J| 95 98 | __.|| 4%s Sewers Mch ’29_M&S/ __._-] -...- 444 

Cass Co—4s 1913 op ’08_Jan| -...-| ..._- 414||Dover—4s 1912 to 1916_J&J| 99 | _.--- _..|'Bernalillo County— 

Dade County— 4s April 1 1912_._--- A&O| 991%} ----- oh: 6s Fund 1922 op 1912_J&J| 100 | ----- — 
5s June 1914 op 1904-Apr| -...-| ..... 414||Keene—4s 1914 to °17_A&0O|} 99 | -...- onal, Me Ren GD Bebe ccocacccs Se 6. seend — 
4s July 1919 0p 1909. Febl; -.-.-) -...- 4\4|| 34s Water 712 to ’13_J&J| 99 | ---.- _..|\Socorro Co— 

Laconia—4s 1924.._-- on ee Pe _.-U 5s June 1931 op ’21.__.M&S' 100 ! -...- = 












































ae Flat 


rice, 6b Basis. n Nominal. o Under a 
by municipal corporations are tax-exempt, and 


law approved May 13 1909. and which went into effect Sept. 1 1909, bonds issued after that date 
e Tax-exempt. 


these, accordingly, sell on a better basis. 













































































DEC., 1911.) MUNICIPAL BONDS 53 
To To | To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net Bonds Bid. | Ask |Net 
NEW YORK Ni Falls—4s Nov 1921| 04.20) 4.15 ...|/Cincinnati age Dist— | 

4s g High Imp ban 758_M&S; 101% 101% ---|| 34s 1942-1945_____ M&N/| 04.20) 4.15%) ---|| 4s Pag A Ridge iit ip de PAG ésceWl cones 3.90 

4s Hieh 7 Imp Sep ’58.._M&S) 101 101 %| ..-||Nort pomaneee 34s 1940 op 1912...A&O} -.---| ----- 3.90 

4s High mer 1960_M&S| 101 101%) ...|| 4s Water 1924._____ A&O\|b4K J | 4.20%) ---||Cleveland— 

4a Canal _ July 1960_J&J| 101 34; 1017%4| ..-.||Oneida Gon-Biss 712-28 F&A 04.20 4.10%) .--|| 5s Libr | | ee BG waco! esecu 3.95 

4s Canal Imp Jan 1961 101 102%) ...||\Onondaga Co— 4.10 Pa BOS Fc RO conccl Ssete 3.95 

4s Hi hw Imp Mch1961. M&S 101% | 102%) ...|| | 3s July 1912 to 1929. ._J&J) 64.15) 4.10 ..-|| 4.10 Sewer Const ’30._.A&O} ...-.-| -.--- 3.95 

Seg Jan | Ree. 99%; 100 ...||Orange 34s '15-24_ Feb 1| 64.15) 4.10 ere 4s Refunding 1918..A&O} -..-.-| -.--.- 3.95 

8s g Jan 11913_..-..-.-.- Jay 100 101 ~--||\Oswego—3%s 1912-22. A&0 b4%%| 4.15%) .--|| 4s Infirma SOK Le dkucdl eked 3.95 

Se @Jdan 1 1923........ J&J| 100 101 ...||Poughkeepsie— 4s Water 1920....-.- REP aceavel esses 3.95 

8s g Jan 1 1956_.-_--.--- J&J} 100 101 .--|| 781912 to 1913____- M&N| 04.10} 4.05 -| 48 Sewer 1925... .-. SEE diacul esome 3.95 

8s g July 1 1958_-.__-.-- J} 100 101 ---|| 3348 1912 to 1930_._.M&S/| 64.10) 4.05 -|| 48 Park 1929....... AGU cv ccs! eawes 3.95 

yy F Rea jen 11959__.J&J| 100 | 101 _ | _..|i\Queens Co—4s 1917.__J&D} 64.10) 4.05 -|| 48 Park 1931......-. Pe BOEers are 3.95 

Albany 6s 1915 to’19__.M&N/| 04.10) 4.05 duel Lae REE datiwakedae debe &D} b4.10) 4.05% .|| 48 Sewer 1919....-.- PRG waves! ccvse 3.95 

4s Park 1920 to’30__M&N| 04.10) 4.05 ..-||Richmond Co—d 4s Park 1924....-.-. BG neodel saewe -95 
h Sch 1912-31_F&A} 04.10) 4.05 ...|| 48 Fund - 11914.J&D| 64.10) 4.05 ..-|| 4s Grade Cross’g ’30_.A&O} .-.-.-.-| .--.-- 3.95 

Sie ub Imp 1912-24F&A\| 04.10) 4.05 ooo. SRO Cea © 10s ckcae J&J| 04.10) 4.05 ..-||Cleveland School Dist— 
banyCo——3 348 12-25.F&A} 64.10) 4.05%) ..- a 22 to’27_J&J| 64.10) 4.05%) ---|| 4s April 1 1922... AGO] ...24] seec- 3.95 
a Aug 1 1925...... F&A} 64.10) 4.05%) --- f 13 op ’03_F&A| 64.10) 4.05%) ---|| 44s July 25 1930____J&J} ...--| ----- 3.95 

Aubur 3 - Imp Oct 1919._F&A!| 64.10) 4.05 .--||\Clifton (in Cincinnati)— 
4s May, —_ to 1925_J&D\b44%%/ 4.10%) -..|| 34s Imp July 1 1924_J&J| 64.10) 4.05%| -.-|| 414s Water 2d ser ’22 A&O} -----| ----- 3.95 

Bingham 34s Ref 1933 op ’13._J&J| 64.10) 4.05 ..-||\Columbus— 

y CH 1928 & 1929_._F&A| 64.10) 4.05 ...|| 3348 B’dge Sept 1 21 _J&J 64.10) 4.05%} --.|| 4%s Sewer 1921_.._.._.M&S/ _..-.-.| ----- 3.95 
a €1935..__F&A| 04.10) 4.05%] __- and oe 4s F D June 1 1916__J&D} --..--| -.-.-- 3.95 

Brook 5s Mar 1 1912t01913_J&J| 04.15) 4.10 ---|| 48 Dec 1 1927... ---- DONE shee dt bbs ce 3.95 
78 ey 1915 to ’24_J&J\b4% %| 4.05%) ...|| 48 Fund 1912-34.__.M&S/ 64.15} 4.10 ..-|| 4s Sewer ’33 op ’13__M&S) --..--| -.-.-. 3.95 
6s Park 1924........ J&J payee 405%| ...|| 34s Fund ’14 to ’24_J&D} 64.15) 4.10 .--|| 43 Wat-wks ’45 op’20M&S| .----.| -.-.- 3.95 
5s Bridge 1919__._.__- J&J bags 4.057)| ...||Rome—d4s April 15 ’21_.J&J| 64.15} 4.10 oust. SHAS 19 OD Bec ON occ cel Binds 3.95 
4s Bridge 1926__.___- J&J'b4% %! 4.05%) ...||Rye—5s Mch 10'13-’38.M&S| 64.20! 4.10 ..-||\Columbus School Dist— 
4s School 1920___.__- J&J ats 8S 4.057)| ... Saranac Lake 4/48 17-26M&S b4 4.20 sini 7 March 1 1926..._..M&@S} --.--.-| ----- 3.95 
4s Water Jan 1 1914._J&J\b4 $ 4.057%) ... 58 Fire spouse 15-805 £5 b44%%| 4.20%) --- s March 1 1923.._._.M&S} ---.-.| -.--- 3.90 
34s g 1912 to 1937__.J&J\b44%4%! 4.05° ae tng, nty— Desa oga County— 

3 : f + ae 1925_._.J&J\044%4%| 4.05%/| ...|| 34s + Bh. to — F&A! 04.15| 4.10%) ---|| 5s 1912 to 1920_.__. Me dveach Séécn 3.95 
B¥4s gold 1027 ba 4 Zo 4.05%] ---Saratoga Springs — 4s Ref 1912 to 1926..A&0| _-..-| .---- 3.95 
ae 10 1934___J&J ett: o| 4.057%)| ...|| 4448 Park 1916-40.._.A&0/b4{ G| 4.20%) ---||Dayton—5s Apr 1915..A&O} -----| ----- 4 

ipdeasaieeses J\0444%| 4.05%) ...|\Schenectady— 1019 to 1018....:AGO) .....] ..<..] 4 
Ra J&J\b4'%%| 4.05%| ---|| 4s Water 1912 to’15_M&N| 64.10| 4.05%| -.-|| 344s Water 12 to’15 J&D| -----| -----| 4 

Buffalo— s 1924 & 1925.J&J 64.10 4.05%) ..- Bb og rg Wat 1920_J&J| 64.10) 4.05 .--||Dayton School District— 

Parks Jan 1 1924._J&J| 04.10) 4.05%/ ...|| 4s Refdg 1929______ J&D} 04.10) 4.05 aed mene 1GGis conse Se wbeatl seaaw 4 
cs Sewer May 1 ’°13._.M&N| 64.10| 4.05%| __.|| 34s Water 1928_____ J&J} 04,10) 4.05 ..-|| Defiance 
4s School Aug11929_F&A| 04.10) 4.05%) ...|| 3s Water July 1 1920_J&J| 64.10) 4.05 pe ay” 1912. eo 1648... «.. PAG peas! sacud 4 
4s Serial 1912 to ’29_F&A| 04.10) 4.05%) ___||\Troy—4s Water 1915_._J&D 64.10} 4.05 dad 4l%s 1912-1916... BOGeE Gubast Sce0c'e 4 
4s June 15 1912-30__J&D) 04.10! 4.0 ool] @& Water 1025...... J&D} 64.10) 4.05 ..-||East Liverpool— 
4s June 15 1960____- J&D| 064.10) 4.0 dust 3%s Ref 1912 to01914.F&A| 64.10 4.05%, due 4s Refdg 1940 op ’20_J&Jj -.---| ----- 4 
34s Oct 1917...... A&O| 64.10! 4.05%) ___''Utica—4s 1912 to 1919.Jan.| 64.10) 4.05%| ..."'Eiyria— 
344s Park Reg 1927_F&A| 04.10; 4.0 ..-||_ 34s Nov 11912 to’35Nov| 64.10) 4.05%| ---|| 4s Water 1912 to ’23_F&A/| -..-.-| ----- 4 
3448 1912 to 1919___M&S/ 64.10) 4.0 ...|| Watertown— 4s Water 1924 to ’38_J&Di -.-.--| ----- 4 
34s Water 1912-35.M&S;| 04.10) 4.0 dui 34s Sewer 712to’27_M&N| b4.15) 4.10 ...||Fostoria—4s 1925... EE Kia  esace 4 
38 Road SE. D} 04.10 4.0 ...||_ 48 Water Sch Sew’38 M&N| 04.15) 4.10% --.||Franklin County— 

@ohoes—7s 1912 to ’°13__J&Ji 04.15) 4.10%) _._|| West Seneca— 5s Def&Bdg’12to’13_M&N/ -----| ----- 3.95 
4s July 1 1920 0 ’05_J&J| 04.15) 4.10%| ...|| 5s Sewer Apr ’13-’38_A&0} 64.30) 414%) ---|| 4s Fund 1912-1919..F@A) --.---| ----- 3.95 

aCollege Point 7s '12-13.J&J| 04.15) 4.10%) ...|| Westchester Co— 4s Bldg 1912-1925 __.M&S/ -.-.--../ ----- 3.95 

— —4s 1935._...- M&S$\04% %/| 4.10%) -.-|| 3%s June ’27 &’28__J&D)| 64.1) 4.10%) ---|iGallipolis— 

Brie © 7S 12 to ’21___|044%%)| 4.10%) --- 4s 1930 to 1935____- &A! 64.15) 4.10 hava 5s Water Pee Oe Re cancanl saeuk 4 
CAR 44s San Sewer ’33-’82 J&J| 64.20) 4.15%) ---/| 4s Redemp Aug25’20 F&A} ...--| ----- 4 

‘ond? 5-’36 tax-ex_J&J| 04.20) 4.15%) ..-|| White Plains— Hamilton 
ockaway—d 4s 1914 to 1928_____ F&A! 64.20) 4.15 -..|| 5s Gas Feb "1S OS "SOP aaksad bade 4 
a * Imp 1912 to to 1021. _J&Jib4%%) 4.10 a a 3%s Water 1931_.._.A&0O} 64.20) 4.15%) ---. 2. | aa BOGRME ‘Whundl é6cka 4 

Fulton—3.40s ’12 to ’29J&D| 04.15) 4.10 ...|| Yonkers—4s 12 to ’25_M&S| 64.15| 4.10 -|| Hamilton County— 

Geneva—4s Water ’26_A&0} 04.20) 4.15 ..-|| 48 Water 712 to ’22__A&O| 64.15) 4.10 » o Ae 7 7364 Gp "84... FRA) cadceul seec- 85 

Gloversville—34s1917.J&D| 04.10) 4.05%| __-|| 314s May 12 to’24__F&A\ b4.15| 410%| __- J’ne 3 op '163&D -----| ----- 3.85 

Haverstraw— NORTH CAROLINA PS ta ROR cM ééesak dsaue 4.10 
as 4.12s 1912-’37_M&S/b4% %} 4.20 ..-|/6s Construction 1912.._.A&O)} 110%} 112 ..-||Lima— 

Hempstead—d4s g 1923. “J&J\ 04.15] 4.10%| ___\l4s Jan 1 1913.___.___. J&J| 100° | 100%} -_-|| 5s Water Apr11916_M&S| -----| ----- 4 
mer—44s ’12-27.M&N| 0 4) 4.10 ..-|/48 Refunding 1950__-__- J&J| 100%; 101 doit 7 Sewer 1912 to ’25_A&O} -.-..| ----- 4 

Hornelisvilie 2 s’21_F&A} 04.15) 4.10 .--|/48 Building 1951______- J&J| 100 101 one s Ref ’30 op ’25. .A&QOj -...../} ~--.- 4 

Hudson—4s Wat ’12-22_July| 04.10) 4.05 ..-||Alamance Co 5s 1959___J&J' _._.-} --.-- 60 Lea n— 

Jamaica—d—4s April 1 1917) 04.15) 4.1 ..-||Asheville6sSew & Wat,’18J&J| ....-} ----- 4%4|| 5s Riv imp "2S 16 "OS. 3G beded coke 4.18 

Jamest’n 4s Mch 20’43_A&0| 04.10) 4.05%/ -.-|| 5s a SOE. ea sa 4.70)|Lucas County— 

Kings County—d 4s April 1922_______ POA! Se Tl tikeeua --| 4sCH 1044 Om 10064. MGS) ecdcal Ssc- 3.90 
4s _— May 1 1912 to 1944'34% %| 4.10%) ..-.|| Buncombe bo 5s Dee 1931_| ___-- 108 (4.40 Madisonville (in wee To 

= ton 4s Ref 1912. 3&J\0444%| 4.10%) ---|| 44s Funding 1939__M&S/ ____-} ___-- 4.40|| 5s 1932 2 op | eee ee eee 3.95 

s> 712 to ’36.A&0\04% J) 4.10 ..-||\Charlotte—5s St &Sew’29.J&J| 103 | ___-_- ..-||Mariett 
fa Jan 15 1914.._ J&J\04%%/ 4.10%) ---|| 4%s Water Mch 1935_J&J| 97 101 satan ci ais 1931 op IER « FORE cceenl abcde 4 

“ae Island City—d 44s Water Oct 1’41.A&0; 97 | ----- . - -||Marion— 
7s Sept 1 ’12 to 14__M&S$/b4% %| 4.10 ..-|| 414s School Oct 1 ’41_J&J| 97 | --_-- ..-|| 5s Sewer 1912 to ’23. M&S} ---.-| ----- 4 
6s Feb 1914 to 1919__Fa@A'b4%%! 4.10 ..-||Durham-44%sSew&Lt’41J&J| 99 101%) ---||Martin’s Ferry— 

pig Bh oe to 1923.__ M&S b4%4% 4.10 ...||Granville Co—44s’39_M&N| 98 | ----- ...|| 5s Sch 1926 to 1944. M&S} -----/| ----- 4 
- ater Se — 1 1920_M&N' 044% 4.10 ...||Greensboro-—5s Ww 730_J&J; 103 105 ...||Mercer County— 
s Wat May 1 ’20_M&N 04%%| 4.10 ..-|| 48 Water-Wks 1954__J&J| 90 93 ‘eunn Be.3009 to 1006.... PAL «ccoc] cacee 4 

Mii town—Sits st PRA b4.15)| 4 10% ..-||Greenville—5s 1937____J&J;} 103 105 ..-||Middletown— 

sount Vernon— Guilford Co—5s J’ne’33_J&J| 103 110 eo 4s Park 1930 op ’20_F&A/ -----] ----- 4 

4s School 12 to’17_._M&N' 04.20 4.15 ..-||}Hoke Co—5s 1913-42__J&D! ____-}] ----- ‘al sar tg OO Sep 11915. ied eecee] cocee 4 
34s Sewer 1928____- F&A: 64.20) 4.15 ..-||Mecklenburg Co—6s ’20M&N; 106 108 wee eee | mewnn| eneee 4 

Nassau Co—4\s ’20-29 J&J) 04.20 4.10% ...||Raleigh—5s 1927-_____- vw’ @ Be eee 2 yl wepeeeages ye 4 
334s Court House ’30_M&S. 0 4%! 4.10 onell ae Been eet BUGG~ Gee se ae cd de mke ..-||Portsmouth— 

Newburg—4s 1912 ___ F&A) 04% 4.10% Rae er Jul & a eaRaSiee ae aes ..-|| 48 1912 to 1924..... JED) cccce] eoces 4 

New Rochelle— Reidsville—5s Sew&Lt 1941} .._.-| -_--- ...||Portsmouth School Dist— 
4s 1912 to 1930____. M&N| 04.20 $18% ..-||Shelby—5sWat &Sew ’38_J&J| .._.-| .---- ..-|| 34s 1917 to 1922_..A&0)} -----| .---- 4 
34s 1912 to 1933___._J&D)} 04.20) 4.15%) .--||Wilmington—5s Fd ’22_J&J| 102 | ----- ..-||Sandusky— 

New York City— 4748 8 Wat& Sew ’48.A&0} 98 100 a Sy Wharf 1013 to "36. F&A) ..<--]| ences 4 
7s W Farms | EGLZ tO BIST) cocce| cocce ass 4s g Ref July 11929._._J&J} 90 | ----- ..-|| 48 St Impt 712 to’18_M&S/ -----| ----- 4 
7s Morrisania 1917 to 1980} -----| ----- 4\%4'|Winston—5s 1924___-__! I i i a tact . ..||Springfield— 
6s Williamsbridge Highw’ 4)48 Impt 1951... -.- A&O} 98 | 101 _..|| 5s Fire Dept ’15to’21 M&S$| -----| ----- 4 

May 1912 to 1944_M&N/ -----| -.--- 44 ORTH DAKOTA 44s Ble Sep 1 ’12-°21M&S| .----| ----- 4 
4 : (old) May 1957_M&N/| 107%4| 107%) ...//4s Ref July 1 1914_____- BEE gicuee as wut 2s -: Fl BEE seccal. ceees 4 
44s (new) Nov 1957.M&N| 107%| 1073%/ __-|/4s Sone Mar 20’21_M&N| ----- Lp ..-||Steubenville—4s 1924._M&S/ -----| ----- 4 
444s (old) May 1917_M&N| }02%| _---- ...|/48 Refg July 1 1923____- MT ‘ecanst dae .--||/Tiffin—4s Sep 1 1915._M&S/} -.----]| «---- 4 
444s (new) Nov1917.M&N| 102%} -_--- ...||Burleigh Co— Toledo—4}68 i019...-A Az0 sence] boses 3.90 
44s 1ee0 Os 1930__M&S/} 102%} 102%4| _..|| 434s Oct 151918_.._.A&O| -.---.| ----- 434 aids if ARE BE ccna] oveen -95 
“442 19 ‘eer Ot eee ie M&S| 102%) 103 _.-||\Grand Forks—4\s ’25_F&A| 100 | -.--- bn a : Bidge’28'384°38 PEA a eels. ale coe 3.95 
4s nant 1913_...M&N| 04.20] 4.05%] ...||Ward Co—4s July 1925_J&Jj -.---| ----- S365 46 1906. 2. co - cece ne eM s< 0c] avuns 3.95 
4s Various 1936 _...M&N| 99 36, ie OHIO as Perk July 1 i643" 443 Eh oo ae Moe 
4s Nov 1955 ______._ 99 99 ...||Akron 414s 1913-1916._F&A/ -----| --.--- 4 s Refunding 1930.M&N/| -.---| --.-- 3.95 
4s Various 1956____. M&N! 99 9944/ _..||Auglaize Co— Tole o Sch Dist—4s ’23 to’29} _.-.--| -.--- 3.98 
4s Various May ’57__.M&N| 99%! 100 scan | Ge meee “29 Ge °38... dE coccel coens 4 Van Wert County— 
4s Nov 1958_..____ M&N}| 99%) 100 | ...||Avondale (in Cincinnati)— 6s Rd 1912 to %1919__F&A pnino deo mekate 4 
4s May 1959_______ M&N| 99%! 100 div all . ae Pe ocnaaon RAI eke Bia 3.90); Youngstown— 
344s Park Nov 1 ’13._M&N| 064.20) 4.10 ...||Bowling Green— 5s Park March 11914_J&J| --.---| ----- 4 
3 . g Exempt 1914._.M&N/ 04.20) 4.10 ---|| 5s Refg 1912 to1917_M&S/ -----/| --.-- 4 5s Fire Oct 12 to’17_A&O} -.----| ----- a 
3 Pk 1916 Ex.._.M&N/ 64.20) 4.10 .--|| Butler Co— Zanesville—4s 1915...A&O} ---.--| ----- 4 
3 ; xmt Oct 1915._.M&N| 04.20) 4.10 chine 44s Bridge ’’21 & ’24_J&J} --..-| ----- 4 OKLAHOMA 7 
3s Exempt 1922-_M&N b4.20| 4.10 ex ee ll eee Dl ‘unas acute 4 |\4s Funding 1918-27..._.F&A| 99%| 100%) -.- 
3448 Bklyn M Sew’27_J&J} 04.20) 4.10%) ---|\Cambridge—4148’12-34_J&J} -----| ----- 4 ||Ardmore—5s 1922....M&N} -----| ----- 4% 
344s g D’k 1927 Ex_M&N| 04.20) 4.19 eidien 4s 1923. SE eon sina 4 |iCanadian County— 
314s g Exempt 1941_M&N| 88% 8015 ~__|lCanton—8s 1915-1917__J&J| -----| ----- 4 || 4sCt H1922t01931_P&A| 98 | ----- ie 
34s Exempt 1942..M&N Base 89 ‘buel rig Water-Wks ’30_M&S§} -----| ----- 4 |\Muskogee—4%s Water-Wks 
3443 R T 1948-1950_M&N/| 86 a ee rr Or er Oe ee 4 Sewer & School 1925 M&N} 101 | --.-..- site 
344s g Exempt 1952._M&N| 86%4| 87 éot rena S D 4s ’17-’18._M&S| .----| ----- 4 5s Nov 1 1924... ..- PT ccoasl waawe 41 
34s g Exempt 1953_M&N| 87 8744| _.-|\Cincinnati— 5s Funding 1929....M&S/ ---..| ----- 4 
344s g Exempt 1954_M&N| 87 8734] ...|| 5s Sewer July 25 ’37_.M&N| ---.-} ----- 3.90) Oklahoma City— 
3448s g Water Ex ’54_M&N| 87 8744| ...|| 581930 oP TT ea saa PT hddwel. dann 3.90) 6s Funding 1915....F&Aj 101 | ----- wus 
34s Exempt 1955..M&N| 87 87 cael Gee ES Bees one ce 0 SERRE: Sines 3.90)| 6s Sewer 1936 ..._.- Pele saned 107.21) ..- 
344s Stk April 1 ’54._A&0O} 87 87%4| ...|| 48S F 1941 op 1921._J&J} -.--.-| ----- 3.90} 5s Water 1930__.__- BE 64054 sheen 4% 
314s Nov 1 1929..._M&N| }4.20/ 4.10%) _--|| 4s Sept 15 1949....-M&S} -.---| --..- 3.90 Oxsonesne City Sch Dist— 
3.30s Co ’17-’21 Ex..._J&J| 04.20) 4.10 a & Feb it Rega eo oe cla dk pT Rah ie 4. SO ee See wee 
‘3s School 1913...._-) N! 64.20) 4.10 ad Sif Ret 5056 On "O6. MG ccccal avons 3.90); 4s 1 1933 Se tas ce Sg & | Bee a 
3s g Street 1916 _...M&N/ 04.20) 4.10 nie te s 1938 op eS Sr a ee 3.90|\Oklahoma County— 
3s g Dock 1924 Ex.._.M&N| 04.20) 4.10%} ... s Water ’45 op ’25 F&A} ----- --- |3.90)| 434s 1924 oe "1933_--J&D jegeal mbgne 44 
3s g R T1950 Exem._M&N| 04.20) 4.10%) --- 3 SOE BOER GO "SR. cA coco]! conve 3.90)|Payne Count 
24s Pk Ex ’290p’09_M&N’ .....' ..... 4%)} 3s Water 1939 op ’19_F&A) -----) ----- 3.90 4s Ref 20. to "20.... A&G .....' -ce-- 44 
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Ay - 4 1) 
Bonds, Bid. | Ask. Net. ae. \Nal Bonds, Bid. | Ask. et Bonds Bid. | Ask. |Net. 
OREG SOUTH DAKOTA VERMONT 
i) J A&O} 100 | ....- ...||Aberdeen—é6s 1915__._- ll hie! scene 4.60||Barre—4s Water ’14...J&D) 99 | -..-.. i 
y 58 1923... SQM caccaltenedo ih 5s Oct 1 1912 to 1921.A&0) .....| -.... Ps Bone porte 1022 op 1918....J&J| 95 Biianal eco 

Dalles City 58 1917-26.M&@N;} ....-/ ....- Pe by wer July 2 ’26.J&J2| ....-| ..... oo 1917..-.J&J| 9934; 100 | ... 

Portiand—5s g CH 1922 J&J| ...--| -..-- er Co—6s 1920 opt 1910} 100 | ....- ...||Brattleboro—4s 1918...J&J; 9934) 100 | ... 
5s Water 1923.....-.. BRIS Fepeaes an Faulk Co—6s 1915....S-an| .....] ..... 414|| Burli n—4s 1919...J&J| 99 |  .... iain 
5s g Bridge 1925....A&O/} ...../ ...-.- 4% ||Mars SERRE seotal <eone 444||Middlebury 4s ’4l op’2iIM&N| 99 |  ....-. bie 
4s g Bridge a a ep etait uate 414||Mitchell—5s’24 opt ’14 M&N/| .....} ..-.- 4.65||Montpelier 4s ’19 op ’04.A&0/} 99 | ..... acts 

Portland Spe bs i. BUG. teeadl abusk 44 |\Sioux Falls—5s 1923.__.._J&J} .....| ..... 44%4/|' Roc ham—4s’12-"17 J&J|; 99 | -.... eee 

Port of Portland— Sch Dist 5s Oct 21925_Oct} .....) ..-.. 4.40)|Rutland—4s g 1924...M&N|} 99 | -.... ‘nan 
5s g Jan 1 1922_....-. JI&J\b4% 14% ...|| Yankton Co oe soy, SR EN invest Gh medhindl 4.30 veer A 
4s Dry-dock 1934....J&J|b4% %| 44%) --- TENNESS 6s defe DET hicncBG odeedl. cateun Fee 

Salem—5s 1912...-..-. A&O} 100 | -..--- widen s Penit’y Oct 1913..A&0/} 98 | -.---. cum rown Bros ctfs_...-.-..-.- 47 4814| -.-- 

4 s Redemption 1913_A&0} 98 | __... ...||\388 “Riddleberger’’ 1932 opt 
PENNSYLVANIA 3s ettlem’t ($100) DUE seendl. asim oe opel Mn teitiddink cmnenn et S50 88 ave 
68 ds Funding Fe Feb — RR Seem 4 /|\3s Settle’t ($1 tie 1913 J&J| 9734) ----. ..-||38 Funded debt 1991...J&J| 87 a: 8 aew 
Pe Benes on cual sacos SE ettickinbbeskbed wavcel scawe ..-||\Charlottesville—5s ’14._.M&S} .....} .-.-. ae 

B40 Fun Feb 91 LE: cdiadil emit 3.80)|Blount Co 5s 1926 nearee, ee be Re EE iis gE sniety nse. sedan te sale 
eghen 912-19._Var| _..--| _---- 4.10 1931, 1936, “10d. 851 | ERR ioe sie 4% ||Dan gS gems poe nate nett 
4s 1912 °17 09 "t 2) * ee Soran 4.20 Chattanoo wooge Se A&015|b4% %/| 4.40%) ---||. 4s vRete halal are tail SE: cance aes ade 474 
4s Street Imp 1937_M&N| ..-../| ..--- 4 lic Imp 1 1937 _J&J\b4 4.40%) ..-.||Lee O164i - 277343 gt haa gill Gui 4. 
3s 1912 to 1931._._._A&O} .__..} .--- 4 ; Rig Aprl15’39.A&O15/b4 4.40 .--||Lynchburg— 

Allegheny Cone 1913.._J&J| 98 9934| ..-. 4 s Paving 1941_._._._.J&Dib44%%| 4.40%) --- “Ss Perm Imp ’26 op..J&J| 102 oe 
4s Road 1934.....-. M&N| 98 9934) ...||\Cocke Co R’d & B’ge 1919 $338 Ref June 11927_J&D| 95 | ..--. li cil 
to Reed Si csaadeo F&A| 98 99 sia es: es: Seb PRE dhkaloel cacce Ana 4 s Pub Impt 1939..J&J; 95 | -.... eae 

4s Road res iss a enbiioes A&O| 98 9944/ ...||Davidson Co—5s 1913._J&J| ....-}| ----. 4. 4s Ref Oct 1934-..-_-.- a a eae aa 
Road 1938.....-.. F&A; 98 99 ...|| 44s meee fae Gbad OR waceel. coune 4.30|| Newport News 4%s’48_J&D)} 100 | ----- Bees 
PRs 1932 opt 1922--M&N duimaldls sma 3. 4s Turnpike ’22 op 712 J&J| -..--| ----- 4.: 4s Street Nov 11941_M&N) --.-.--. 9614} --- 
toona—4s ’34 opt 714. J&J} -....| ..-.- 4 |iGrainger Co 5s 1940...F&A/} .-.-.-| ..--- 4.70) Norfolk—6s Ren 1914.A&0) 102 | _-_.-- at 
me Ref 1936 0 t"16...J&J S ciueses ‘eclbniieal 4 |\Greene Co 5s Mch 1920 Apr 4) .-..-/ ----- 4. 5s Renewal 1923-_..-- J&D| 99%) 101 Kao 
4s Highway ’ 7 hy OP RRR eee 4 ||\Hambien Co 5s ~ are SE: cceadl . eaanas 4.70|| 4%s Renewal 1941._.A&0O| 99%) 101 bon 

Altoona SD 48 ’12 to’35A&O} _._.-/} ..- 2. 4.20) Hamilton Co 44s 1941_J&D/ -..--} -.--- 4.30)| 434s og bs 1940..J&J} 99%) 101 al 

Braddock 4%s ’12to"16M&S/ ..-.-/ ....- 4.30)| Knoxville—6s io17, das EE: PARSER 4 4s July 1 1932 .._.-.-.- TT ES ag ARES 4% 
4s 1912 to 1935_..-.- —— BIRRSGGRe, Seeenetaeer 4.30)| 5s Be ete ip Sih chwndan 7 eae eee 4 4s Weaver Oct , i semenl cosas 4% 

ter—3%s 1920...-J&J) .....} 2. 4.05|| 5s Refg 1940_...--- DE.  aadiuah* eawet .--|| 48s Impt March 1936._.M&S/ .-..-..| ..--. 4% 
4s ’37 op’17 tax-exm.J&Jj .....| ..-.. 4.10 tt fended £0 1987.J@D) «....| ..... 4.40 Petersburg 5s Ref 1920.F@A/j .....} .-..-.- wow 

Chester S D 3s 1931_-J&J| ..-..| ....- . s Water-Wks 1949 J&J|} -----| .-.--- .40)| Portsmouth—4}4s 1940 F&A} ..-..| .---- —_ 

Easton—3%s 1928... | BEERS eves 4 4s June 1 1929_.__-- J&D| 54.60) 4.45%) ---|| 48s Redempt 1030. Jad OPER: GS oe 

Easton S D 4s ’24 op FRG ek os 4 ary « & - Comp 1915_J&J| 104 105 ooo 6S "13 60 "14. 2 Bd) cece) <cece ons 

Erie—4s Ref 1914..---. ES pene 4.10 s Refg 1926_....- | RARE SERGE IE 4.4 5s 1920 to 1922_.-..-- J&J'D444%| 4%%) --- 
4s Street 1921 op ’11_J&J) ....-/} -...- 4.10 rien i Cl iid Octane weock 4.45|| 4s 1920 to 1930-_...-- &J;| 97 98 eee 

Harrisburg—4s 1920...J&J) .....| ....- 4 : St Impt 0 ORME dcucul odces .45|| 48 1938 to 1943....-- J&J| 97 98 joe 
4s Aug 31 1926-32_..M&S/ _..../| ....- 4 SD icin aifeievns tp detested SE ibiae ico cil 4.45 DL sci itnts dits in tp ets I &J| 97 98 eee 
4s Pub Im 1912 to’86 M&S} _....) ~.... 4 s Park 1959..... St déncel cudus 4.45)| 4s Jan 1 1926.......- J&J| 97 98 ine 
3s 1912 to 1925...M&§S ...../) -...- 4 | ae ES i ine an as Satta 7 = + ete J&J| 97 98 nom 

Harrisburg Sch Dist— Nashville 6s 1912-1918. M&N/b4% %/| 4.35%] ---|| 48 1941_-..--..----- &J| 97 98 ee 
344s 1912 to eg 14 itiesdiihiel elminase 4.10) 6s April 301913._..A&O030} ....-}| ..... at 46 dem 1 1963. .-cece< J&J; 97 98 ooo 
azleton—4s ’36 op ’1 5 | | AeROret Benereng 4.40 Se ater June 1921__.J&D} -..-.} .-.-- . Ge &  aeemempgipgy ee. &J| 97 i Ease 

Homestead—5.40s 15M a a 16) 4 s Sewer Ss lees A&O|b4.40 | 4.30%) --- oa 4\%s Ref 1936_J&J| 99 101 Tee 

ee GO. MEN ccidoda occce 4.1 s Street 1935____- J&J\b4.40 /' 4.30%) - 4348 s St Impt May 1940__.| 9944 101 | --- 

oe S SE Reece cE dcedel cases 4 s Trunk neon 740_J&J\b4%%) 4.307| .-- t Impt Mer uisinel TE aenedll wesc inn pus 
4s ng 1930 ept-M&S| _____| ___-- 4.10 High Sch’l 1940-J4J|b4.40 4.30%| _--||Suffolk—4 be EE wsce call caked ite 

Lancaster— : Water 1919______- J&J b4%6 Zo 4.30%) -.-- WAS {INGTON 
4s Wat July ’12 to ’20 Q-J/ _...-/} ....- 3.90)|} 4s (Tenn C a? 1924 M&N/D4. 4.30 ..-||Aberdeen 5s ’22-’31._._J&D} -....) ----- 4% 
4s Street Im ’380p’28 A&O} __.._} -..-- 3. ” 4s Sewer 1927_...... J&J|/b4.40 | 4.30 ra Reinghass Se 5s Lee. ED. mbow 105 “<< 

he 5 1937.-J&J\b 3.98) 3.90%) - 4s Water 1928 seaiiedititb aca J&J\b4.40 | 4.30%) ---|\Clallam iat Si MEN AS ghar 45 4% 
4s Jan 1 1938... ..- J&JI\b 3.98) 3.90%| __-||Putnam ota oe _Julyl| 99 100 | .-.-||King Co—5s 1 38. M&S aindinidlincleriae 4.40 
4s July ‘1938 Stececece J&ID 3.98) 3.90%) --- 4s48 R ad 1941. __ July 1} 99 | 100 | --- 1348, Refg 1921-1931 Sia: inademallt ctomans 4.35 

GUE BO cccssces J&Jb 3.98) 3.90%) __-||Shelb pay! Co—-4348 Sc SME actbae) stuns 4.30)|0 TS 
4s July 1941... &J 101% 101%} --- t ~~ DEPikadl otksol eonns 4.30 Ae 08. CE BhdeesSGlll  cccedl eros 4% 
3s 712 to ’26.._J&J\b 3.98/3.90%) _-- XA Pierce Co— 
3s Water 1931_.--- b 3.98) 3.90%) _-- austin—Rer 4-58 1931_.J&J| 94 eo ee 3 Ref 1925 opt 1915.A&O| ....-./ -..-. 4 
3448 July 1932_-..-.. b 3.98/ 3.90%) .-.-||Beaumont 4s ’42 op ’22 J&D| 86 Oe Lace s Ref 1926 opt 1916-M&S --.--) --.-. 4. 
3s July 1 1934__-.- J&I\b 3.98) 3.90%) -.-||Bexar Co— ISeattl e—5s 1912-1930..J&J) .....| ----- 4.40 

Pittsburgh—7s 1912....J&J| _....| -...- aco. a Ref Jan’390pt’09.Apri0| -.-..| -.--. 5 44s Sewer 1927...-M&S} _._.-| -.--- 4.40 
44s 1912 to 1940 .--J&Didb 4.05 4%)| ..-||Dallas—6s, F’d’g 1917. A&O/b4 4 ...-|| 44s Water 1931-_---- I steel ee ath dik 4.40 
4s May 19250p’10-22 M&N| 99 100 ..-|| 58 Water 1917..____- J&J\b4 4) dia Sr nc ou ih eteltauin .40 
4s 1912 to 1927____- &Nib 4.05} 4% | ..- ey ed DUE dadedmew« J&D/)b4 4 ---|| 4s Lib et [a ne essosl coos 4.35 
4s 1912 to 1939 .-..-- J&I\b 4:05 4% i Aug 1928....-.- F&A\b4 434%| "|| 4s April 1 1929____-- ice aa 4.35 
4s 1912 to 1936_----- J&IS'b 4.05) 4% | --- ater 1940__._... J&J| 96% _.-||Seattle SD Nol 448’24 M&N| -..- | -.-_- 4.40 
444s 1912 to 1938_-_- 6 4.05) 4% | --- br Water ’12 to ’49_M&N/ 93 95 |-..-|| 434s Mch ’12 to ’31.__.M&S| -....) -.... 4.35 
348 Apr . 9D Ese) cocco! conce 4.05||ElPaso5sWWPurch’50 A&O| _..--} ----- _.-|\Snohomish Co 5s’3lop aft’21; _-...| _._.- 40s 

4s 12 to’ SE i 4 5s Fund 1951 op ’31._.M&S;| 104 105%| ..-||\Spokane 5s Fund ’18_F&Aj -....} ...-. 4 
1913- 18-’23-’28. M&S} __...]} -.-.- + se oe thee 1922._F&A/ 104 ee tava ss Park Dec 1 1927.-_.J&D} 105 | .---- eae 
4s Apr ’18 opt 1898_-_A&O| _____| ~~~" Gift Ge Ret 1900....-ccce J&J| 99 100 | ...|| 44s Bdge Const 1931_J&J/b44%%/| 4.40%) --- 

Schuy Co—4s "16 0pA&O} ___../] __... 4.00 - ise. op 1931_A&0} 99 102 | ...|| 44s Water 1935--.-.-- JI&JI\D444 %| 4.40%) --- 
8s Jan 1 1921 opt. .__J&J) _.-..| ..--- 4.00 se Apr I mp’48op aft’28J&J| 98 | 100 |---| 4s Water July 1 1925-J&J\b4>5 % 4:40%| --- 

ton—4s 712 to ’37 M&S) ___.-} ___.. 4.05 aide Sch 48 op aft ’28.J&J| 94 a ene Poerease) No8l1 44s’29J&J| .....| -...- 4.40 
4s 1915-20-25-30-35_A&O' ___._/| ____. 4.05 4748 Sch’49 op 5 aft 729 J&D 94 98 ‘...|| 434s May 1 1931._._..M&Ni -...-| -.... 4.40 
34s June 1915-.--.-. i), ees eee 444)| 4s Refunding 1941_-.J&J| 88 92 |...|| 4s Aug I 1912-1922.-F&A{ __..- ...-.|4.40 

Scranton S D—4s ’15-’18-’23- Galveston— Spokane Co 4s’210p 11 J&D) -_.--| -..-. 4% 
I NR RRS 4.10) d5s Fdg ’15 0 06. MEN 95 | 100 | ..-|iStevens Co—4%s ’29 op 719; 100 | __.-- --- 

3%s 1914-1932___-_- re A 4.10) d5s Water19 p’08_J&J|; 95 98 ...||Tacoma—85s g Feb 15’20 F&A\04.35 | 44%) --- 

Steelton S D—34s ’30_J&D/ ___._} ____- 4.40}| d5ds Lim debt Sept 11921_; 95 98 .--|| 4%s Lt & Pow 1929_J&Jib4.35 | 4%] --- 

Uniontown— d5s Lim debt June 1 1923_| 95 98 | -...|| 434s Refg 1931 ~..---- &O/b4.35 4%% --- 
4sIm aon tl 18tax-ex M&N;| __-_-| ..- - 4.40)| d5ds Lim debt 1927_.._--_- 95 98 ..-||Tacoma Sch Dist No 10— 

Wilkes- Barre— . 5s Grade Rais 1944__A&0} 99 100 | ...|| 44s Refund 1920..-F&A/b4.40 (64.35 | --- 
34s R’d’g 12 to’29_F&A! _.._.} -...- 4.10) 44sGrad,&c,’480p’28 J&J} 90 9334| --- Nene Tog By AP saanat ihe ok 4% 
4s 1912 to 1935 Siceeaoid RRR. Se para 4.10)|Galveston Co— WEST VIRGINIA 

Worn ter . = ¢ 00. Mas 41 5s 1913 op See es: mm 4.70 aiid oe a tla 4%s’41 op’27 J&J|b4.60 | 4% %) --- 

ef °29 opt ’09-M&S} _....) _...- 5s BdAprl0 ’5lop’31A ‘ .- -||Martinsbur 
RHODE ISLAND Harris Con P 7% 5s Wat ks’430p’29- | aS eRe 4% 
344s ¢S H 1934____-.- oo OO. | ..... ---'|| 48 Oct 101947 0p’17_A&O} 95 96 ..-||Parkersburg 4s’23 op’13 A&O| _...-| -._-- een 
3s State H July 1938_.-.A&O;} 89 | ____- ..-||Houston—6s Fund 712._J&J| _.--- 10034) ...i: 46 Water 1020......dume| ...../ .....- oe 

Bristol—3 14s g 1930.-_M&S} 90 | ~~~_- ..-|| 68 Houston W W ’44_J&J| 104 | 10734| ---||Wheeling—6s 1924 op__Nov| 102 | ____- ae 

Burrillville—-348 1939_M&S; 90 | __.LL ---|| 5s Comp July 1918_._J&J| 101 102%| ---|| 5s Cit ty 1919 op 1906__July| 100 | ____- ae 

Cranston—4s g 1939.-_M&N| 98 | ____- ---|| 58s Sew Nov 151939-_M&N| 95 100 | -..-|| 44s Bdge ’24 op ’06_July| 100 | _.__.- ca 

—_ Providence— Milam Co 5s May15’35_A&O} --.--- 101 | ---|| 4s Ref 1912 to 1936._July| 98 100 | --- 
4s & Fdg June 15’47_J&Di 99 | ____- ---|\San Antonio— WISCONSIN 

Tincoln—4s 1928____- Bee: OO. | cacue ---|| 68g Imp1917 0 "01. S&S b4,70| 44%%| --- Appleton 

& rt—4s 1927.7 R&A ee OR ---|| 581917 op 1907.....F& b4.70) 4%%| --- High Sch’12 to’24_F&A|; 98%4/ ____- oe 
ds May 15 1948..--M&N/ 100 | _--.- ---|| 44s May 1 1090.72 M&N b4.70| 4%4%| ---|\Bayfield Co 5s July 18.A&0| _..--| ___- 4.30 
$448 ¢ High Sch ’54..J&D;} 89 | _.... ..-||Waco 5s Youn 1920...M&S/ 100 | 101 | ---|\Green Bay—5s’12to’17 J&J| ____-| ___-- 4% 

Pawtucl yg g1937_M&N| 98 | __.-.. cock a ee & EEacens M&N/ 100 103 | ..-|| 48 Refdg 1912 to’20__J&J; 98%) ____- oss 

oe 3 ‘age Shag led Ns a a 4\4|| 5s Sewer — seilhatiie aad BGS avecce 101 .--||Kenosha—3%s’19 op ’09J&J) _....| -_ _- 4.20 

Pro Mae g 1921_J&J} 100% ____- cow a ae. ees 93 .--||LaCrosse-—5s 15 op ’05._J&J| .....|} ..-.- ees 
4s g Apr 1927__.-.-- A&O} 100% ----- wine UNITED ST ATES—See page 2/3. 34s Refdg 1919. ee ee a 44 
4+ Wat 1916_-.-M&S| 9734) _.-.- -.-|| U.S. Possessions—See unjder Fo/reign Langlade Co 4s ’14to’23Junel|; 9844| _..-- watts 
3 ch & Br1929-M&N; 94 | ___L. ..-||\Governments, page 50. Mediene—de Oct 1925_..-Oct| 9844] _..-.- Boi 
3s § Aven &Imp1929M&N;} 8734) .._.-/| ~~ K Milwaukee— 

Warren—4s "12 to ’22..A&O)} 99 | ..... -..||58 Territorial 1912__-..- I ii aia hale Li a os cae 44%{|| 5s Liby &€ Mu’12to’17J&Jib 4.1 3 

Westerly—4s 1927.__M&S} 99 | ____- ..-|\48 State J 916 ae iene DT ikehel Semen 444|| 4s Viaduct 1912to’26_J&Jib 4.10 4%| --- 
344s Water Feb 1929 F&A) 90 | «....- ---||3448s Ref 1918..-...--.- Dt chbant gases 444|| 3s July 1912 to ’21_J&Jib 4.1 4%| .-- 

W oonsocket—4s g 19. | Re ae ---||348 Refunding [te cassak eaeun 414||Milwaukee Co— 
3s Wat May 1 ’31- M&N 91 92 ad Ogden—6s (et Pee SEE isin exuupeiids 44 4s Viad Mch1 ’12-’"25 M&S; 100 |  ..-- --- 

ete GANOLIMA 1, ft .) |. 8 an oo Tl adel dumal 4.40||Racine—5s 1912_____- April ibaa. I doe 4.20 
au38 Blue 1928____- =< | SERA 109 DS @ Wat Jam SIGSO Sel concc! cocce 4.30)| 5s July 1916 op 1906_J&J} _... | -.-.- --- 
s Refund 1933 op 13 Sas) 87. | cocce ane 43 1921 op 19}1.78)) eS Eee: 4}, 446s Refundg ’12-’380 F&A, _____| _--_- 4,20 

é arleston—5s Oct ’22_A&0| ____. 109 | ..-.||\Ogden S 4s SE OD “EB.SGE cccce| coves 4%|| 4s School 1912-1923.F&A| 9844) ...-.- ->- 
448 1928---_______ A&O} ..... 107 | .../\Salt Lake City — 314s Sch 19 op ’09_July 1) ---..] -.--- 4.20 
4s Jul '37 (tax-ex’ - ED kes tes thin 100 ---|| 5s Fundin 4014....M&N i ae al 414||Racine Co 4s ’12 to’23_F&A| 99 | __-.- oes 
= Refg ’38(tax-ex’t)_J&J| ___- 100 | ...|| 44s Ref Jan 1 1924.-J&J/ -.---| ----- 4.30 So Milwaukee 5s 1913_.-A&O} _....} --..- 4.40 

Copanepce— te SU CcctOll cacacl- siene 4.65)| 4s Ref Jan 1921_._--- Ts dihidiesl ladwets 414||Wausau—4s ’12 to ’25_A&O Sen sceoe --- 

S Mch 1 1941.__... MAME -sekyel cara ..-|| 4s Water ’20 op ’10.-A&O} ..-.-| ..-.- 4h, WYOMING 

@ 44s Water 1945_____ &J| 103 104 woot 48 & W "SE 0025... ABU) ccccel oonce 414\\6s Insane Asy 1912-21 - .Jan| .....]  .-..- --- 
reenville Co 4398 1933_J&J| 98 | 100 | ___|\Salt Lake City Sch Dist— 6s Pub Bldg 1919-28... July} -.---| _.--- nia 

Greenwood Co 54s ’37_J&J| __._ | 103 cowl 88 1983 @ 1Gteanece TE ‘wenaitel tines 45% wick 

Newberry 4443 1949... J&J| 98 100 | _.-.||\Salt Lake County— RY kL el ee 7 | eee ee 4.60 

=< Hill 5s W W + J&J} 101 10244| ---|| 44s Fund ’26 op °16_F&A| -..--| ----- 4.30'|Evanston—5s 1930 op 1910_| _...-| _.__- iis 

partanburg—44s ’35_A&0} 98 | ____. ---|; Weber Co—65s’21 op’11 A&O;} 100 | ..... adi _||Uinta Co— -: 

Sumter 5s 1951 op 1931 “T&S siiwel taninn _..!' 481922 op 1912_-_--- ee pata 4.70! 4%s’'12to’18 op ’09__J&J| ____. os a. oe 














f Flat price. 0 Basi-, 


Stamped 24% until Dec. 1 1906, 


n Nominal. 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks Sept. 1; State institutions latest returns. 

















































































































CALIFORNIA—(Concluded.) 


































































































Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Cantial. a Potts. Fete a oe es 
p:Dirmingham— 500,000 290 314] 3 enh 469} 100 160" 70 ig ie a “ 
av — : J 5 ’ 
mTr & Sav}  500,000| 506,425] 3,738,198 100| 230 |250 | ,, San Fran. (Con. = § $ s Per |share. 
ational Bank| 1,500,000| 1,512,929) 8,745,748] 100) 230 /250 oes a mer oO 750.0001 257.929! 4.819.690] 100 95 
Jefferson Co Say Bk) 200,000) 110.859) 1.463.225) 100| 200 1220 | German Sav & Loan| 1,000,000) 1,525,000|44.567,707| 833 -......|8300 
Mer te eee BeT:| Moroed lin Américain Tre Sev| Bie] +. |'39 | Humboldt Sav Bk.| 600,000] "441,560| 5,913,257| 100° ----. 135 
ers’ Nat Bank 100.000 725.000| v825.000 100 150 /|165 Mercantile Nat Bk_| 2,000,000} 1,070,970|11,321,020) 100 ...... 230 

Mo bile— : Per \share. | Merchants Nat Bk-| 500,000) 114,192) 1,930,239) 100 ......|...-- 
Bk of Mobile, NBA| 100,000; 111,867) 1,340,095] 100] 225 (230 + a og + sann hoo abana ih gt 1D 934 sans 
Bee na eT ae oOD| Pea 'Oal iba Oo0! ipol Seq see | Sav Un Bk ofS Fran| 1,000,000| 2,407,568|33,641,250| 250 215 |-.--- 
People’s ““| 150'000| 664'987| 2'137'798] 1001 555 \|5e5 | Seaboard Nat Bank| 250,000} 106,914) 1,223,081| 100 -.._../...-. 
Central Go__~| Consolida|ted with Cilty Bank &| Trulst Co Security Savings Bk} 500,000) 497,226) 3,610,517| 250 300 |... 
City Bank & Tr Go. 500.000 509.614 y 507 766| 100| 305 /310 Wells Far Nev Nat_|} 6,000,000) 5,059,949\24,972,269| 100 185 /j195 

“he gag z ’ fies West Metrop N Bk./| 1,500,000; 248, 3,269,232; 100' 60 |..-.. 
outgomery Per |share. | angio-Calif Tr Co.| 1,500,000} 350,559 5.724/851| 100 118 |130 
Exchange Nat Bank| 300, 110,299 5, 100} 112 (115 Gentral Trust Co.-| Merged in| Anglo-Callifornia’ Tr | Co 
First National Bank! 1,000,000} 293,479) 2,373,486) 100! 135 /137 inst Federal Tr Go 1600 000 265.570| 2.665,564| 50 
Fourth Nat Bank... 500, 300,704 1,676 ,927 100 142 145 Uni Trust Co 1.200.000 1 647.963 18.309.020 800 ae 
Mentgom’y Bk& Tr} @250,000} 15,291; 467,777) 100) 91 | 95 - oon a ott rr lS RGN EER ERE , 
New Farley Nat Bk 200,000 50, 000 495,700} 100} 107 (112 icin Seimei | Per : 
SB TeCol ToObo| Bonet toy ooo] 200) 202/295 | Bank of San Jose..| 300,000] 238,120] 2,516,491| 100|..-...|.--.- 
Union Bk & TrCo.| 100,000| 30,941) 324,753/ 100) 112 “115” | Samy hetone Pame| 3000001 700'000| 4°526°240| B0\222222\72227 
Security Sav Bank. 100,000 31,060 1,112,182)... Cidodulesees 
ARIZONA—Nat. banks Sept. 1 1911. Security State Bk_.| 100,000 C8 OOF: QO Beach lc dceuclidscs 
GardC Bk & TrCo_| 250,000) 215,739) 1,985,085) 100)....../.-... 
Phoenix— Per \share. 
Nat Bk of Arizona. 200 ,000 127,299 SELGGGt Dean woadlecude 
Phoenix Nat Bk___| 150,000) 147.948) 1,725,564!) 100/_...../____- 
Phoenix Sav Bk&Tr} 100,000 59,314 tS Reiners aeirte 
Valley Bk ofPhoenix' 150,000 90,109! 2,199.619/_..).....-/__ 
ARKANSAS—Nat. banks Sept. 1. State institutions latest returns. CANADA—Seo last page. 

Little Rock— Per \jshare | COLORADO—Nat. banks Sept. 1; State institutions latest returns. 
American Bank....| 100,000 23,261; 413,471) 25) 30 |_...- 7 “ —s = 7 
ached Nat Bont:| 100000 16.176) -'bao'sool deol 120 (T7777 Colorado Sav Benk| 60,000 58,807| 920.8411 100... len 
Exchange Nat Bk. O00] 2187660 1 ey 100 180 ace o. Colorado Spgs N Bk| 100,000} 55,649)  591,886| 100/--___- aoe 
German Nat Bank-| 300,000} 320,629] 1,261,174] 100) 200 |_-_-- El Paso Nat Bank.) 200,000) 242,914 1,618,494) 100)--....|..... 

x ; ’ "414. ae 2 Exchange Nat Bk-| 300,000) 225,260, 4,036,025) 100/....../..... 
State National Bk- 50.140} 1,414,868} 100) 110 |_...- Fisut Nevional Bank| 300°000| 458°190| 2°416°013| 100 
et eng Was. ee ones! i aiteeal an) a tte Colo Title & Tr Co-| 300;000|  88/283| 11446'900| 100|....--|...-- 
Southern Trust Co.| 294,821 71,083 1,044,006] a entree lo Title 4 . : 446, $935 o-|acanm 
Va = --| 147,153) 1,499,754) 100) 181 |----- | Capitol Nat Bank..| 300,000| 317,579| 3,026,725] 100| -....|..... 
Bank 12 * | Central Nat Bank._| 300,000 78,730| 1,827,400} 100) .....|....- 
of Pine Bluff. 100,000 12 . 39 $60,000 “see \ ea ee eae e@liaetee & Ce t al S Bk & Tr 250.000 37 2 364 010 100 
eines, Dene .7- OOO] «TS BGR) 1 LOGS O87 |-ooe|--2<e2|-2-"- ty Bank -| 100,000} 10,314) °235°447|-...|.--.2-|D2222 
Merch & Plant Bk-| 175:000|  126.121| 668:081|"35|22277 2/7277 Colorado Nat Bank] | 500.000) 1,009,174 15,087;781|"100)------|---—- 
en oe nver Nat Bank_-_| 1,000, ,093,376, 9,962,891; 100) ~..--j..... 
Simmons Nat Bank) 200,000) £55,000] 615,000] 100|......|-.-.. Denver Stk Yds Bk| '100,000| 85,000, '750,000| 100|.-.---|-.... 
First National Bank| 1,000,000) 1,037,203,18,061,372| 100) -.-..j....- 
CALIFORNIA—Nat. banks Sept. 1; State institutions laiest relurns. aE ay oe Bank Hy ape “teeracs| ge 3B} 2 Minato: sence 
at DaNnK..... s , Py pO LV) £4VUV) wooeece eeeee 

Los An eles— Per share. Continental Tr Co. 300,000 115,907 07 ,891 100 eeececelseaeceo 
All Night & Day Bk} k140,000 18,784] 1,403,807) 100) 12234/125 leer ig BAS eye eer ois 018 pany. toersinene 
Amer Savings Bank 3. 0,000 100,804) 2,514,845) 100) 175 (225 International Tr Co 350'000| 806 465 5.654 921 aa rone setae 
Bank of Los Angeles} Consolidjated with |Home Sav! Bk Leadvill ’ , ’ ” Per \share. 
Oitheuns’ Bye Tr ce 350000 $i 368 2 730.860 100 200 we american Nat Bank} 100,000) 823,000) 8587,000| 100 

Vv 0 ° , »499,80U!| 100) ZUU |... ’ ’ ah an ae ee 
California Sav Bank| 256,730 48,003} 1,919,059} 100) 119 |_...-. capone Nat Bk-| 100,000 $4,631) 1,584,913 > 7 minal |prices 
Central Nat Bank__| 300,000) 245,467] 2,356,691] 100|____-- 225 Fi gs ny eeR 1Bank! 300.0001 300.302| 7.985.604! 100 
Citizens’ Nat Bank_| 1,500,000} 672.083) 8,226,791] 100) 21434/222 A pn oe mat Do 100 O06 oe aial 1 apr ial Isat ne 
Commercial Nat Bk} 200,000 52,773) 2,189,059] 100) 147 |... Senha tn: & Tr Gol 100°000 34°548| 16846931 100\.~ 22 lo 
Equitable Sav Bank} 250,000 91,039] 2,598,972) 100) 226 |. -.. Wester Nat B 0 100°000 30°654| '711'454| 100\.. 2-2/2 
Farmers’ & Mer Nat) 1,500,000) 1,950,900|12,781.884| 100) 315 (340 estern Nat Bank- , (S08) LUU) 222 ---lonnne 
Picc' Notion andl 1,s60'900 2.a68:S0710.288 10] 100| $08 8" —— 

r an , x ; ; ; , — y institutt » Be 
Germ-Amer Sav Bk| 700,000] 561.643|16.221.091| 100] 342 |....- CONNECTICUT—Nat. banks Sept. 1; State tnetttuttons Sept. 1 
tGlobe Savings Bk_| 200,000) 244,543) 719,735) 100| 127 |_-... 

Remersaernc:| $m0'900] fiss00| iayp.e0t| eo) to*.-|v7.. | WER Bank| 250,000] 461,400! 1,860,400] 100] 140" [one 
intern’i Sav Ex : : ° . /  —- Se eys a ' 8 ‘ ,499! 100; 190 j|..... 
Los A Hibern’nS B| 250,000; —_-_--- 404,042} 100)....../_.... Connecticut Nat Bk| 332,100} 366,030 1,686,669) 100) 195 /....- 
Merchants’ Nat Bk_| 200,000! 749,862] 7,104,784) 100) 675 j|_...- First Bridgeport NB 691,004 3,095,899) 100) 215 j..... 
Nat Bk of California 500,000 210,677| 4,343,101) 100; 205 j-.... Pequonnock Nat Bk 200 ,000 199,703 1,364,169; 100; 151 j|..-.-.- 
Nat Bk of Comm’ce| 200,000 26,094; 841,978) 100) 108 j|..... Bridgeport Tr Co..| 200,000 1,504,447] 100} 135 |--..- 
Park Bank____.___. 200,000 29.926] 1,374,347| 100|_....-|...-- 
Toateny Beas mm 1 O00 000 0 eed 31038 635 100 — Actua Nae Bank 525,000| 968,246 2,491,692/ 100 248 _— 
ers DankK._... ‘ P ‘ tt: . amveasin@eame etna Na i aia A . . ,O9Z| LUU) 240) j---e8e 
Oil&Metals B&T Co In|liquidation American Nat Bk_- 000} 439,976 1,793,694; 50| 75 |.---- 
Uitizens Tr &SavBk) 500,000 ce gf? 4 . fo ee ee Charter Oak NatBk| 600,000) 438,347 1,891,410) 100} 135 j|--... 
Los Ang Tr & S Bk/k1,500, 954,209] 9,229,376 100|__.__-|___-. City Bk of Hartford| 440,000} 124,217 1,297,673) 100) 104 |..... 
Merch’ts’ Bk &TrCo| 4a250, 154,672) 1,543.711| 100)... --. 135 Conn River <p BX. ,000 222,184 895,921; 30) 70 j|....- 
Southern Trust Co_| 1 000,000} 252,604] 6,246,208! 50) 9014) 95 First National Bank} 650,000) 460,377 3,033,034) 100) 162 |-.-... 
U S National Bank. ,000 88,860} 1,133,869) 100) 1 175 Hartford Nat Bank] 1,200,000} 1,151,644 4,109,678 100) 153 (158 

Oakland— Per \share. | National Ex Bank. 500,000 63,890 1,293,749 50) 65 j|---... 
Central Sav Bank._| 500,000) 145.514] 5,210,007} 30/....--|_.--- Phoenix Nat Bank_| 1,000,000} 645,515 1,743,465 100) 140 /|150 
Barina’ fer ag| '29300) | °96'9| $980 209 -Gagl-nnnn- | Siete ane ™™e"y| $00 900) Sas'7ie souee3 tos) tap |o2222 

e a172, ,527.539| 100|_..-.-|.---- BE os ; 501,623 100! 150 |..-.. 
First National Bank ' 118.727] 2.808.070} 100)... ---/_---- United States Bank 100,000 319,327' 1,773,499 100) 400 |..--- 
Harbor Bank ____. 104,202 580 i Conn Tr &€S DCo..| k300,000 628,569 3,684,665 100) 225 j-.---- 
Oakland Bk of Sav_| 1,150,000} 909,545/20,123,978| 75|...---|----- Fidelity Trust Co_.| 100,000} 102,440 60,437, 100| 185 |... -- 
Security Bk & TrCo} 194,460 52,184) 1,040,634) 20/......|..... Hartford Trust Co- 000; 433,297) 3,150,398, 100, 275 | ---<- 
State Savings Bank! 100,000! 174,324] 1,139,379! 100/_...--l_.--- Riverside Trust Co_| 150,000} 103,519 03,754, 100| 150 (157 
Wg game Wonca Giese, Paoeieamen Bene ”" Per (share. City Banke of NH 500,000} 204,144) 938 ail 100 137 — 
nang er 8 ° — ’ ’ F -<-<<¢ 
Fen Ee Mechs Bue] 1+990.000| 285,414) 8,141,988 100/....--|----- cee ee, Se States, seaeeece| See eae) eowee 
arm ‘ 25, 4,019] 1,250,341} 100!_.....|...-- echanics as f 710,394: Gl. Bh: lkcned 
N BDO Mills & Co ‘ fen Sali fot”. | Re Reena pe Merchants’ Nat Bk ,000} 238,704) 1,570,719, 50| 66 70 
People’s Sav Bank. 410,000 133,957) 3,461,155) 80)... .-./-.--- Nat New Haven Bk} 464,800) 373,166) 1,554,263 100| 197 /j|---.- 
ire Pramciege | | eee ORE 800). -0) = ann -lcice | Peet Beak) See. Ge Le ee 
er 8 a 8 -- , ’ , | cei te el tel 
American Nat Bank 1,000,000} 420,733] 5,452,343] 100) 130 | we-- Peoples Be & tro 200.008 oeh’tes 1,008,061 100 145 neous 
o-London- 3 econ at Bank. , ; ‘ 35 a Se 
ational Bank.-}| 4,000,000) 1,542.300/25,995,074) 100) 156 /|-_---- Yale National Bank; 500,000} 333,667) 1,418,537 100| 137 (140 
Bank of Calif N A__| 8,500,000) 7,841 ,969/32,116,080} 100] 200 |202} | Un&NHavenTrCo| 650,000) 408,617) 2,072,051, 100| 150 |_---- 
ae osenks i 350000 4S’ 430 070° 907 100 _— 193% First Natignal B k} 300,000) 108,745) 800 786 100 gs” nef 
J - , » 3c ° ~2oll LU. wee <= an ’ , °f#OU iVi GW tbeew«e 
Solumbus S & L Soc 130,000 111,169} 2,107,899) 250/____--/-_--.- Merchants’ Nat Bk 100,000 47 ,662 244,249 100) 105 oo 
Crocker Nat Bank-_}| 2,000,000} 2,293,041/19,143,469| 100/_._....|_---- Thames Nat Bank.| 1,000,000 829,786) 1,683,678 100) 165 {170 
Don’hoe-Kelly BCo| 650,000) 175,000) 2,042.979| 100/__.._.]|.---- Uncas Nat Bank-.~. rye pared 30,445; 211,807 100) 100 |... -- 
First National Bank' 3,000,000! 1,715,094|12,451,740) 100! 220 |_---- Thames L & TrCo_| 100,000| _ 89,950] 1,245,791 100] 155 1160 
* Sale price. a Capital paid in; authorized amount is larger. 6 Thisis capital paid in; authorized amount is larger; when full paid, value 
= a9 = nereaned. ] tal to be increased. 2 Ex-dividend. dJune 301911. kh Ex-rights. c Figures are of date Nov.101910. an 
msouaate, an. ° 


rJuly 11911, y Jan. 22 1910. 


sOct. 20 1911. 


¢ To consolidate, 


v Nov 22 1911. 


e New stock 
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business). Bid. | Ask. 
of Gross ar : 
Sept. 2 (opening » Brofita| Depostt. |P Per |thare 
Capttal |& | re: 129! 100 = paws 
Bid. | Ask. - Re 927| 1220/2863] 100) 265 aoe 
oss . ° 9 > ’ -eee 
P"Protits.| Deposits. | Par Per |share. aon tea Bonk. « 100:000 "63,444 115,144 100| 110 oe 
& Pro : 134 (140 Aurora Na t Bk} 100,000 129,267 1,308,7 100/---...|- 
st a 1 mI 709 oe 175 — an-Am Nai Bi 100,000 ry eae 1257 769 Per \share. 
$s 686) 1, 693 80 sal = Nat Bk. ,000 a ai) a rg 
rer % 000 1a1°649 451.737) 80 AMO eee 4 oop reg oR ys 100,000 70) 100, 150 |... 
r 300 1, 100 ‘ Seco B 0,9 19 
terbu 512 183 sree Ol & Sav 930, 100 282 
PS dec fy er ane hob oe pat ae aoe 1001 100° |i08 Aurora Tr 52,716) 186,204) 100 ao: (aoa 
s’ Na Bk. 500, | "217 "529| 1 100,000 266,4 5706 888 100} 4 171 
Water 100,00 25,99 latest returns met Nat Bank - 00,000 8, "651 61, 61) 1 246 5 
G0. 200,000 itutions Calu o City at Bk\21,5 000! 5, '714| 2. ,137| 100 it 
coeur Te Oe: 1; State inst Per |share. Cont & Com N aac’ | aan aoe 639) 8, "130,048| 100 148 |= -- 
Waterbury nks Sept. 1; 15 |125 Exch Nat ~ Sy aon oot 445, cd 1 7.790| 100 488 (44 
—Nat. ba Al aan lise aad rl vg Fn | Soe: Sees 4! 1,07 ial 300 1 
ARE 18,710 120 60 Drexel NatB 200,000 49 ,90 16020 664 100; 300 hooey 
DELAW 249] 5 737| 50 140 |1 ers Dep Bank 600 2,366) 1 Paes] ia 242 
ws 00; «94, ans 'osnl 100 225 | Drov mt es 500 boni11.48 aati sey eee! Lael. 2° |24 
hes Bg s aan Onn s51'076 + 908" 920 100| 215 ia eeglewood a Bank ie 50,000 193, aa 4 307 a7 es P sssodht nee 
Na hs : 349 83 st National lew’ 000 604,03 ‘065,93 220 So 
Central Bank... 500,000 14l 166 30 83 90 Fir t Nat anes Co bone oon 19 ‘912 26 134 100 LT i! 
eerpere, Ban Bank 110,000 ot) 2618108) | 2 160 {210 | Fis man Bros BeCo ean oo aa et 4,050,134 100| 100° |i03 
Nat Bk of Delaware O}  558'689| 2160 1 §| 100| 215 |240 Ft Dearborn N ki -"B00:000| "1 061] , 210,423 100| 240 |245 
Nat Bk Wilmington 200,01 ote oan rt 100} 2 5 1240 |i so Bkg — S00 One a one Teas aon 100 ay 
NB gala ne. 203,175 112,6 3| 2,323.8 4| 100] 21 135 __ | Hiberni State oe 200 yo 266,76¢ 11,941,660 100 ase: lace 
and t Bank__ 100,000 eas S's) ‘oes Bel 180 en a State B 1,000,000 we te hy 1 866,704 100 85 |187 
nion Na Trust - 500.000 725 03 2 511 88 Lake St Nat a 1,250, 64, 99 on nan’ tke 100 SF hips Ss 
tab Gu & Tr Go Soo'oo0| —«178'443| 2° 1. eee he Net BE: SD oon! 1.801°5 29.083,189 100) 1 145 
b Gu Co 000 Pon ae Sept. share ive Stk Bank. 000,000 97,160 1,897,9 00! 142 ert 
Equite T&SD 300, institutions oo han te oe Nat lic_| 2, ol lg "444°716| 1 170 |=. 
Securi y n Tr Co. 1; other otute Monr k of Repub nk a en Son 0.365 1,4 4.066 100 135 14 
Wilmingto Nat. bks. Sept. «7 Bhage, Meeeeabe bese Nat B al City Ba 250, 70, 6} 1,03 016 100 py AP 
—Nat. 298, i001 380° 11-7 Nation Bank- 200,000 Ze'stat 3 134, 100} 23 “pega 
nonta oo lle 5,326) 100 196 | North Ave Sta Bk 781) 3,114 661, 100 
"Washinazton— i fo te 047| 1,875, heer Stet chet North State Sa ps 127, 28) 7,792, 1/1911 4 |231 
bee wom 4° 0 250,000 472,935 #30720 “100)"133 | --- North West yasst'e 00000 an busi 3,000,264) 100 158 135 
Citizens Sar st'Bk| 750;000 922| 1.203880) 100) 183 -2222 | Nor i State Bank-| 500.009 "5 530 1849-930) 109 360 (363 
Sommercial Nat ¥| 100,000 15;137| 1/009: 67|"100| 9307772777 Second Security 400, 13°066 5'287°446) 100 295 |. 
ne ge ro & Sa ,000 415,1 one oar 100 ca. rants Second Bank..... 200, 13,0 ae areaae 100 ost 141 
Bank o Nat Bk__. 252,000 8, 19} 3,403, 48! 100 71 |200 Security o Sav Bk. 200 ,000 aS 000 Nee. 100! 1 3 |182 
| nog RAR a se gH avaee'tes| Sen et So Chicago State. - 1,500,000 491,171  yas'nidl toe 1 eel 
Farm nthStSavB 100, 4, 21; 2,618, OE eas AB! ote South of Chic 250,000 136, 14 42, 78| 100! 11 208 
Ppne Caxings Bx. - 400.000 070,063 oS" 351 — Nat. Blank. Stock ‘Yas s a a 100000 11/686 19 820°108 100 134 i72 
pone sg Mech S B. 1,050,000 252,4 ith Commer 100} 2 5 1595 Union B onPkNB 50,000 994,557 5,520,64 100| 17 199 
at fenk of Weer ooh inked bye 5°687'705| 10D| 67 300 | WashingtonP of lll 2,000°000 aan eat 248,264) 100| 195 -ae. 
Net Gorter Beene: $00 0001 629,9: 7| 8,687,795) 100 286 |300 Coen Tr Os of | 5000 volt 1,810;6 622,034,904) 100]. 2) 
aoe eee Sank. - 800, 1,995,167 Snes 'sead son 336 1345 Central SS BL &TrCo 5,000, Rha "3i144:213 sev: Bo all ec 
Nat Ci eo ephee 1,000,000 251,015 Sfae'ee| tool ae zoe: -: | Comme & Tr Co- ‘600, 881,73 we ET Baresi" --- 
at Met ank __ . . ’ 180,56 »768,9 00; 237 44 c Title av Bk 000,000 146,639 204:947| i60)-22722)227 
R ond Nat Ban GS 3,000;000 P 564,893 1.474.878 100| 142 : sales Colonial Trés &$ B "200,000 772° 432 52,204:047 100|22 222: 
Seco u & 1,000, ’ 2, ’ eecs| case ll Con &Sav 1 500, 3,7 ’ o Fe ees. gay neta 
es 587 6,266 118 ts Tr Co... ’ 000 1.683 GEREN 
& Tr Co 200, 421 "365 36 714 100 20 225 Drove Trust 52,500, ’ 615 100 -- 6 119 
Nat eS | -| 2,000,000 21, 1} 1,870, 8; 100) 2 Farwell & Sav Bk. 250 ,000 9} 2,413, 6, 100} 11 ahs 
Union vBk| '116,.000 148,75 6,517 ,97 First Tr &8 Bk 79,70 70 100} 450 135 
on Trust vBk ,000 160 ‘ arb Tr ns’ ,000 ,100 23,059 130 
el Go| 1,000,000] _ 080: tutions latest returns se meen oe, "200/000 18251537 se 0107) 100 os 
Uni Loan & 7; State i Per |share. B Tr&Sa 1,500, 60, 98,204, 29} 100 143 
Wash banks June pa Sep a. Sav Bk "300. 9 303,968 1 643 ,3 100 140 eS 
vl wae! eal eomaal wd) ole Tr 000; 9, 64,191) 1, 27,717 431 i. 
A—WNat arena! tend 2777717 Harris k & TrCo-_.- k 5,000, 38) 1,6 675 100 
FLORID 7| 6:157°680| 100) ©>--|2777- ome Te 2 200, oS '200150'874" “ 146 
000 rh yrt Oe onr 100 ers e2-*- iilinots i Ry be Bk 200: 6,328, i Clentral 218! 100! 143 181 
Ee o 000 = 680 Pes 922 an REMC Kenw Gnses Pa, 3 kp ted Hi eden 100 312 316 
, Sot 3,562, 1 Li ipsets kev & Tr Consolid 61, 1,209, 00 190 
one ye oy me sop Sool 904168) --- arcane 1 | ere 5'070|32'150'650) 2 80 ¥. 
Barne cerchal or. - yr ays nae ee 378,494| 100 Metropol'n Tr Go 500,000 2 616;070 "2i704:447 oon 121 531 
@Gomm Nat @ank.. ’ ’ ichigan & = 1 500,000 ‘111, . ’ 100 2 see 
co ie fe” 100,000 urns. Mid-City Tr oo eec| t*Seo'coe oe 'i91| 5.371608 ., a 
sly Ly Sav Bk. institutions latest ret hs ahure. parte Ts on 200, 000 eg 4'061;700 100 1 ; 52 
bks. Sept. 64.000! 10 eo, 2 Old Cote &SavBk 300, 2 508 yeh ee 100 00 (305 
1A—Nat. ,000) 3,0 627| 100 145 [151 Ne pdt ye pu 200,00 re ort ie ,366| 100! 3 152 
eae ~~" 600,000 1 14°56 3,843 ,74 100; ..... 120 P ridan Tr Sav Bk "200.000 1,318,707/18, : 00} 305 188 
ee seni 1,000,000 "223,479 4,611,156 117 -- | She rdTr& Bk 000} 1, Stal foes 773) 1 183 
2 ’ 100 ~— nd ? r S ’ 10, ,833 ’ 
Atlanta Nat Bank ‘500, ps rye el orgy: 100 105 ; | pa tl st Con 49350000 134,219 +088 404 100 rile, Whee 
we Bk -| 600 ‘409 ‘000 45 | Union Tru Sav Bk- 6200,000 sar! exeorel | Par [ear 
Central Nat Bank. 500, 101 ’ OO 150, 0 100 2 300 est Tr & Sav Bk ,000 -“—seee aa 
Fourth Nat Bk. --- 200, ay nt 5 oe. oe 100} 285 Til . Side Tr o oaY Ee 907 Oar 2227 npeer 
Fulton Bk & Tr ow 200, fad l fs or 3,383 roe 100 —_ 125 oodil’n Tr 4,037 907 047 “100 e822 9e8@0;9 ° 
Ga Sav a Sav Ban 1,000, 000 70,6 4 sy eed! 100 ee 200 WwW 100,000 125,886 720,774 100 Re E -- : 
Lowry Nat Bank. anys 60,000} 32000 mm oe a ool «139°667 373°725| 1ee|----7 ~- 
Lo Nat aE Oc 500. aaa 60 rs: es i Fe Am Elgin Nat rr 150,000 25 ett ye hoe 100 CATR Salas © 
Thir Tr & Bk y250,0 653,1 73| 100] 15 95 rst Nat oe a ,000 108 ,90 r806,29 
aoe $7 ct & - 1,000,000 9 859,7 7/100! 80 a ae me Nat Denk 100,000 164,373 
Hillyer f Georgia 34,14 273,63 ett 230 | Ho n Nat Bank. - rE pe oe ee 
Co 0 000 1,607 3,606 920 Unio ty B’k’ 100, 035) 100). CRAG 
Trust sta— k 50, ll, 69 2,82 ’ 6} 100 195 lgin Ci y s Bank 2 430, RET ee: 
Augu vings B 50,000 226,3 1,.112,06 00] 185 30 |E e Saving 175,467 '472.558 =e. 
sta Sa pled ,000 0,010 10,976) 1 125 {1 Hom 487) 5, yt DP eee --- 
Sees | oe iss tage (A oe] was ie Eee eee 
Geo ts’ Ban eg 250, | 9 00 ¥ 18 25 share Centra Nat Bk_- 250, ’ rl "444 100 “e822 = Beds —_ 
M an f Augusta- 400,000 140,0 2} 1,021,4 Per a m’! Ger Tr Co. 550,000 7117 092 i {0 een een 
Nat Bk o e Bank soo! 91°47 + [bbe poottate ee ae accel. Savane 88,764 430038 "168|----2-|o2-- 
pote Lk soe 30,000 430/ee7| 1nnl 72777177 First Nat Ban te od ie A 2'000| teolent a7 1777 
L ° 84 al tool Tzc7ho22 First & Sta 200, r2 ’ 5 2,43 ’ 9 100/..- 
hen a Bank... 87, 0 3 430,99 100 OR, gD: Home Sav Bank_.- ,000 211,95 2 112,99 
anon Sew Bes Tooooo| 98134 d04'164) too) <277-|-222 Tilinois ei By 00] 2382611 2° sity 
| - Colum Sav Bank 100,000 61 134 404,164 100 OS eet Intevat’te B at Bk. 150,000 “|eeeenee|-= nS 
Fourth Nat Sank 125,000] 125,694 504,189] 100] =->-- 200 | Merchants Nat Bk 5.678) "40°00 “i66)-7-722|-2"~ 
’ 2 Vv TS, ’ Mer Ringe MESS 
cane Corman Se ooo] 810,006 195 Sa ,000 679 emt ace Sas 
Merch & Mech Bi 250,000 wey 906 yak 100 as 128 Quinc bate pean. 100,000 304,474 yr it mn Be ee 
Third Nat Sk AB, lips ee "632,607 1,008,148 100| 150 tr ~ ao pee Seek. 200;000 7458/035|r4,926 Per |shars 
hese fat Bank. 200'000 141/789 *”486.000) 100 "30 |82 é. Hicker Na eTeCo| 500: 2216 100 2c 
peace’ Ne Nat Bk 300,000 '310| 205,690! 100 se ere: State Sav L & o|  148,120| 1 738" 1216 baat a 
mm Bank. - ' 9, 1 sinh: ft ,00 6,47 3,06 alate oc 
Fourth Nat Tr - 100,000 58.702 oee'nee 100 270 123 Reokieré Nat 7 200;000 150,219 ; 033, 669 pas pnere 
Savings Bk- ,263| 5,768, 50| 100 a ee Forest at Ban 125, 167, "160 EAM, PLE 
Macon h— 150,000 7,2 339,7 100 12 184 nufrs we Tr Co ,000 4,098 711 ‘257 eo 
ny lil 700,000 52,276 486,716 ian) taa7 Ma les Bk t Bank 125,000 196,676) 1 '730,372| 100). here. 
Sather, Bank. Bk 83,260 44,086 1,248, 100| 160 114 | Peo va a el ag Bar Bk 250,000 265,938] 1 Per |8 4 
Citizens cial Bank_ . 125,000 341 ,343 ‘656,885 100} 112 -- | Roc edish a 250,000 00).....-|~---- 
eepmercl Bank. -- ,000 171,188 776,053 100} 230 ee abe Nat Nat Bk g1iL 917, 10o|-=2222|-2--- 
Exc a Bank nah 200 ,000 phd ok BS ah 100 152 lp aa dh ol 277,107 2111 917 aS meh git Me “anne 
f Savanna 000|  460°27 1'326,058) 100) 113. {7277 1d— ach ooo] © Bae'aos 1,890,500 00} ..----|----- 
Hib Bk nts’ Nat Bi 250,000 151,772 '325.653 100} 159 |- . pringfie t Bank 250'000 172'519 Strap Lool-a=2-- [2-22 
~ pe rg LR g125,000 17,714 1,539 837 100} 125 137. mers’ Na | ae 300,000 111,71 Wee Reg toma ig 
Nat Bk o Savé& Tr 50,000 562,364 "120,346 100} 134 Fors Nat '% > 300,000 412,795 at AR en 
Reel Hor eave at 628,600 24,196 1,347,022) Paes Nat Bank. 300,000| r 44'019 ,831,071|....|.. ae 
Real on 8 Bk &Tr Co ,000, 255 905 urns Ridgel Nat arine Bk 100,000 21 ,023 r2 Ex-divi- 
Savann ’ Trust Co. “| 1,000 ions latest ret : Ri fie field ,000 . larger. x 7 1911 
- nme Trust C Sept. 1; State institut Per \share. First T&sB : ra Co are rized, —y yt hy n Jan, 
banks Sept. 1; prvi xhegeee ia Sern, s 
ro he 7'300| Lode pont 227 | Toot may "Pie.'ae veri. = Lan ale 
58, , Eg Reetty 54: re " 
ity— 250,000 337 68 et 177) 100 ital to be i 2 e Oct 
pee ey net Bk. 000) pv bag ny a Pt aa 
First Nat of Bk Ltd tal and sur surplus to be | June 
Idaho price ¢ Ang 
* Sale 22 loll. 
pA ee te Augiat 7 
Jun 


lissolved. 
¢ Company to be a 








DEc., 1911.]| 


BANKS AND TRUST COMPANIES 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


















































































































































































































































INDIANA—Nat. banks Sept. 1; State institutions latest returne. KENTUCK Y-—Nat. banks Sept. 1; State institutions latest returns. 
| Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Evansville— $ $ Per \share. 3 $ # Per \share. 
Bankers Nat .| 250,000 15,237; 1,015,583; 100).....-./..... Covington— 

Gitizens’ Nat Bank. 300,000 €55 ,670\e2 ,150 000; 100)......}--.-. Citizens’ Nat Bank. 200 ,000 132,167) 1,060,058) 100} 160 j|-_.... 

National Bank} 350,000) 351,314) 3,487,078) 100/.....-.)..... First National Bk... 600,000' 136,575) 2,230,275) 100} 160 (170 
Old State Nat Bank! 500,v00} 264,982) 3,014,999) 100)... --/.._~.. Germ’n Nation’] Bk! 350,000 128,469] 1,048,929) 100} 135 {140 
West Side Bank..- 100,000 45,437| 1,133,249) 100/....-.-/..--.. ‘Covington S Bk&Tr| y100,000 38 ,857 ,788; 100} 140 |....- 
Am Tr & Sav Bank} 200,000 86,124) 1,175,967) 100).....-./-..-. People’s SavBk&Tr| 150,000 26,000} 679,674) 100; 120 j|-....- 
Evansy Tr&Sav Co 100,000 ,163/} 1,143,090) 100)...-.-/.._-. 

Fort Wayne— ime Secae Per |share, Lexington— Per \share 
First Nat abies 500,000 249 ,444| 3,978,877| 100) 150 j...-.. Fayette Nat Bank 300, 328 ,609 $73,166| 100) 252 (|... 
Ger-Amer Nat Bk. - 260 ,000 87,329) 2,123,627) 100} 130 | _.--. First National Bk. . 400,000 102,477 468,151/ 100) 138 {140 
Hamilton Nat Bank; 300,000 6,8 3,519,176) 100) 240 (250 Lex’ton City N Bk_ ,000| 289,202} 735,472) 100)... -. 205 
gig mauemmirene-| 350.80 "ii'Sra Ptrebas| "99 up |-22-: [BhomasehaeNs| $68'999) f8:524 1 86086 100) ak (iad 

ae ° | ’ ’ yoo) OU) L110 j..... rdNB ,000 112,325} 1,259,656) 1 4 
Peoples Tr&Sav Co 200 ,000 47 820) 1,274,690) 50) 110 j{..-.. = 
tH mane OT Nag 300,000 136,019) 4,195,786) 100) 150 j{_.... Louis ville— on al ‘die <n nee 

ndiana s— American Nat Bk... 800,000 250.000; 4,005,770) 1 3 
Capital Nat Bank._| 1,000,000 475,212) 7,099,741) 100); 187 /|192 Citizens’ Nat Bank~ 500 ,000 642,091} 3,143,727) 100) 240 (250 
Gelumbia Nat Bank); 500,000 ,332| 2,002,790) 100/...-.-- .. -.- |} Com Bank & TrCo- 500,000 50,627] 1,551,200} 100) ...-. 70 
Gontinental Nat Bk 400 ,000 45,496) 1,846,698; 100; 112 {114 First National Bk. . 500,000 119 967) 2,291,649) 100; 190 j_.... 
Fietcher Amer N Bk} 2,000,000! 1,124,655|15,089,405) 100) 226 (1228 German Bank_-_-... 250,000 570,761| 4,405.0 100} 325 (350 
Indiana Nat Bank_| 1,000,000) 1,337,464) 8,019,345) 100) 300 jj... Ger Insurance Bk. - 249,500 540,497| 5,075,946) 50) 150 (155 
Merchants’ Nat Bk_| 1,000,000; 924,215) 5,859,985) 100) 200 {_.._- German SecurityBk| 179,000 88 236) 1,063,764); 100; 173 (174 
Union Nat Bank... 400 ,000 61,723) 1,690,664) 100/.-...-./..... Kent Tit S Bk& 350,000 75,970) 1,475,274; 100) 115 j|..--. 
Gentral Trust Co 300,000 83,364 410,845) 100; 124 |... .. Lincoln Sav Bank... 350,000 43,167 ,.629| 100) 95 /|100 

100,000 50,620 666,698; 100) 1385 ([..... Louisv Nat Bkg Co. 250,000 105,781) 2,270,940; 100) 153 (155 
100,000 5.898; 595,870) 100|/.-----/---.. Nat Bk ofCommerce| 800,000! 377,770) 4,153,424) 100) 189 |. -.. 
500,000 55.361| 3,954,072; 100) 150 jj... - Nat Bk of Kentucky| 1,645,000) 1,374,624) 6,155.779| 100) 188 (191 
1,000,000} 563,191) 7,922,844) 100) 182 (| _.... Southern Nat Bk-.-| 500,000 50,747| 3,806,405) 100) ..-.- 137% 
Trust 300,000} 220,927! 3,491,995'v100/ 230 j{.. _.- Stock Yards Bank. 100,000 51,662; 612,164) 100| 133 BRI 
Security Trust Go. 325,000 72,075 Dt Diva edelce one Union National Bk. 500 ,000 535,099; 4,112, 100} 220 (230 
Union 4 ers 600 ,000 707 ,294| 1,892,694) 100} 250 j|_.-... Columbia Trust Co_| 1,000,000 256,772) 1,639,130) 100) 139%4/142 

Terre Haute— No|minal — Fidelity Trust Co..| 2,000,000 138,538 949,938; 100} 161 (163 
First National Bank 500,000 567 ,067| 2,793,977) 100) 275 Louisville Trust Co- 806,100 270,396) 1,711,754) 100) 171 (174 
McKeen Nat Bank. 500,000; e2310.133\e2,515,762;| 100; 170 {175 U S Trust Co...... 350,000 105,779 ° 100; 129 (130 
Terre Haute Nat Bk 300,000 100,464) 1,166,434) 100| 150 (155 
United States Tr Co! y250,000 224.941! 2,430,739) 100; 90 {100 Ne wport— Per \share 
iOW A—Nat. banks Sept. 1; State tnstitutions latest returns. Hannant at Bonk sy 'aen|  ee'eetl  aebaTél 100 erga 

Burlington— Per \share* 

Burlington Sav Bk. 100 ,000 23,534 TG eh! Betleccocd 115 
First Nationa! Bank 100 ,000 62,775 766,781;} 100)_..--.- 160 
lowaStare'Sav Bk| 200°000| 200175] 2068161) 100l2 2222. 380 
ewa State Sav Bk-_ y ’ 965,161} 100/...--- . 
Merchants’ Nat Bk. 100,000 141,224) 1,395,686) 100|______ 225 LOUISIANA—Nat. banks Sept. 1; State institutions latest returns. 
— tee Bk. 150,000 171,017; 1,101,789 ae oe 275 
a ojmen New Orleans— Per |\share. 
100,000; 195,760; 3,607,772 i00| ae ee Bank of Orleans... 100,000 77,308) 1,238,745) 100) 210 j|_..--. 
100,000; 154,690) 2,052,737; 100) 252 |..... Canal La Bk & T Co} 2,000,000) 342.979|11,270,694| 100) 143 |_--_- 
100,000} 10,004) 1,017,674) 100) 110 |_._.- Citizens’ Bk & TrCo} '400,000 113,917 1,961,430} 100] 128 |130 
[owa State Sav Bk 50/000 22'896 717'537 100 a [se one, eS Ee Bi| 00000 430131] 3.424. 34| 100} 300 |___-- 
Merchants’ Nat Bk-| 200,000] 219,330| 4,433,891| 100| 210 [7-277 | a wesley Eanneamints Poin Fcendll wates 
People’s Sav Bank_ ,000 , 62, 100; 160 ji... Tr & Sav Bank.-_} 1,100,000 874,831/11,395,507| 100) 260 /|-..... 
ty Sav Bank~ 150,000 144,765; 1,858,006; 100) 197 i... ... Cosmop Bk & Tr Co 200 ,000 53,032) 301,291) 100)... -j..... 
Amer Tr & Sav Bk-| 100,000; 109,563) 1,653,567; 100) 217 |----.- Ger-Amer Nat Bk_.| 1,000,000} 697,944) 4,934,422) 100) 18314|184 

-Ceuncil Bluffs— Per \share. | Ger-Amer Sav Bank 
Gity National Bank) 120,000 35,063; 967,371] 100)....../..... & Trust Co ___.- 200,000} 129,977) 1,709.946) 100/..---.-. 200 

mmercial Nat Bk} 100,000; 828, 8700 000) 100}.....-/..-..- Int-State Tr&BCo_| 750,000} 536,782) 6,260 021} 100) 191 (201 
Council BI Sav Bk_|; 150,000) 177,973) 1,964,760)_.../....../..... Metropolitan Bank_| 400,000) 273,432) 2,435.559) 100) 180 /|...-.- 
First National Bank 000; 171,671) 2,461,873)..../......|/..... Mo State Bank} 100,000) 120,317 £867} 50) 127 nites 
teen | 00 TED) ae tBe ie ia | Nemo DEY] 1.008983 otal «fen 9881 109) 178" |= 

sak ° ew UT -| i; . , ; aonae 

Davenport Sav Bk ,000 373,930) 3,966,628; 100) 260 (275 Teutonia Bk &TrCo 200 ,000 76163 1,673,385) 100; 110 /|-.-.- 
farm Mech Sav. 100,000 ,651) 1,168,445) 100; 180 (200 SS Dp & Sav Bk 100,000 149,260) 1,475,847) 100) 240 |... 
First National Bank 200 ,000 218,000} 1,750, 100} 260 (275 W hitney-Cent .| 2,500,000) 1,640,122)16,501,757| 100) 293 (296 
German Savings Bk 600 ,000 $87 .857|10,470,421; 100| 375 /|400 Hibernia Bk &Tr Co} 1,000,000} 2,344,032)16,546,907) 100) 520 | -...-.- 
fewa National Bk_. 150,000 194,40 ,826,130' 100) 220 ‘230 Whitnev-Cent Tr & 

ty Sav Bank. 50,000 19,976 39.366; 100) 125 135 Namal ees 200,000 yk RR S.C ee eS 
Scott Co Sav Bank. 250 ,000 329,881) 4,370,126) 100 23° 300 Shreve port— Per |share 
Onion Savi Bk. 00,000 119,760) 1,828,486) 100) 2 240 American Nat Bank 150,000 51.3230: @46,167i....1 2ee leeca- 
“Des Mains | | eee 100) ee lahore. | Seeker '| Geonoel © See'aeal Srv'vsal tocl ime lise 

. rst Nationa 1 

Gap City State Bk_| 100,000 30,507) 1,581,744) 100]/.....-j_.... , AO r 275, 2 
Gontrai State Bank” "000 85'711| 2'868'810| 10012777 7\2 7777 Contin v1B&TrCo} y300,000} 117,062) 1,275,770) 125) 135 {140 
Gentury Sav Bank. 100,000 11.3861 738.469 100/.....-/..... 
Gitizens’ Nat Bank. 200,000; 149,479) 1,869,705) 100/....--/...--. MAINE—WNat. banks Sept. 1; State institutions latest returns. 
Oommercial Sav Bk 50,000 20,190 3 SD chennai shite ait 
Des Moines Nat Bk ,000 118,631! 5,339,414) 100'....--|_...- 
Des Moines Sav Bk_| 200,000 76,916; 2,569,397| 100|..-..-|_._-- Bangor— Per |share 
German Sav Bank. 100,000 22,147] 1,346,420] 100|/...---|_--_- First National Bk..|; 300,000) 307,880) 587,572) 100) 150 /160 
Home Savings Bank 50,000 16,929] 1,076,688; 100|...._.|____- Merchants’ Nat Bk_ 100,000 262 ,347 847,680) 100) 275 {300 
lowa Tr &'Sav Bk. y50.000 9,30 | ee Second Nat Bank... 150,000 317,860) 685,879) 109) 300 (310 
Iowa National Bk._| 1,000,000 405,441] 7,188,341) 100/_....-/____- Eastern Tr&Bkg Co 175,000 491 ,035| 4,023,539; 100) 325 (350 
lowa State Bank_. 50,000 5,12 365, ee ee aoe Kenduskeag Tr Co. 100, 150,000} 1,321,733) 100; 175 (185 
Mechanics’ Say Bk. 50,000 13,661 622,951; 100|....-_|__--- Merrill Trust Co-..- 200, 171,892} 2,306,701; 100) 150 (160 
People’s Sav Bk... 100 ,000 135,842) 2,390,090) 100)_...--/.._.. 
State Savings Bank 50,000 58,314, 947,984] 100|_..__.|_._-- Portland— Per |share 
University State Bk 50,000 5,067 ee ee Canal Nat Bank_.- 600 ,000 315,714! 1,402,893) 100) 106 /|108 
Valley National Bk} 300,000) 154,162) 2,255,768 100|_...__|_.__- Casco Nat Bank--. 400,000| 298,237) 5,348,316) 100) 102 (104 
valley Devine: Bx. 50,000 74,038] 1,108,764| 100)_...--|_._-- puspmen oe ee yey as oes he Ly rp ahs 

owa Rn 500, ; a mbderian a , ° . 

Dubu yue— eee 701 759) (2,209,484) 100 First National Bank 600,000 494,087| 2,720,406) 100; 118 {122 
Gitizens’ State Bk. 100,000 16,389 509,937) 100)__..-- 100 Portland Nat Bank 300,000 343,431! 5,165.270) 100) 150 /|160 
Dubuque Nat Bank 100,000 24,421 974,938} 100|_..___- 100 Fidelity Trust Co-- ,000 513.014! 7.314.127) 100) 215 /|220 
Dubuque Sav Bank 75,000 71,505 857,296) 100| 140 {150 Mercantile Trust Co 100,000 115,753! 1,021,107) 100; 145 {150 
First National Ban 200 ,000 147,569} 1,322,935; 100; 140 (150 Union S D & Tr Co 250,000 277 ,92 542, 100; 150 /|156 
German Sav Bank. 150,000 57,265) 1,191,964) 100! 110 {120 
Germ Tr & Sav Bk. 100,000 71,920) 1,572,221| 100' 100 {110 
Iowa Tr & Sav Bk. 300 ,000 157,973) 1,593,446) 100) 140 (150 Se 
womged ie Bank..| 300,000! 160,487 20,241) 100' 140 |150 MARYLAND—Nat. banks Sept. 1; State institutions latest returns. 

oux No\minal ces om ’ 
First National Bank| 400,000| 126,554] 6,054,791| i00|.....- Peco | Cake tae 100.0001 45.367) 1.571.470. 50 60° |66" 
Live Stock Nat Bk.| 100,000 77,695] 1,931,433) 100)_..-.-|..--- Canton Nat Bank..| 100/000 12'500: °'674.000' 100 105 (110 
Northwest Nat Bk.; 100,000) 49,367) 1,012,894) 100/__.._.|....- Citizens’ Nat Bank_| 1,000,000| 1,966.74410,462,910. 10 41 | 41% 
ty Nat Bank- 250,000 193,791) 3,247,263] 100)......|..... Com&Farm Nat Bk Merged in| Nat. Bk. ‘of Baltimore | " 
een a Me es 69,880) 934,678) 100|...-.-|----- Commonw'lth Bank} 200,000) 116,074 2,708,135| 50 8&7 |._... 
= 3,330) (837,545) 100!_...--|----- Drov &Mech’s N Bk 600,000 503,714 7,181 .76 100 210 225 
KANSAS—WNat. bank ~ il: institut arm er Na ; , ; 994 40 1 53 
picid Sept. 1; State institutions latest =, ‘ First National Bank 1,000,000 570,022 6.407 018 ak see ee 
re er |share. | German-Amer Ban 36, ' A 
@Gommercial Nat Bk 300,000 287 ,027| 5,870,863} 100 275 |._--- German Bk. of Balt 400 000 175,478 1'372°707 100 Tit 112 
Exchange State Bk 100,000 61,917/ 1,029,188) 100 165 |_---. Maryland Nat Bank} 500,000} 125,986 2,222,388] 20 24 | 25 
People’s Nat Bank. 200 ,000 5,766 694,166; 100 95 {100 Mercantile Bank_-_- 100,000 54,918 ho Be ee eee 
Ba ng Trust Co. . 200,000; 15,000) 350,000) 100 115 {120 | Merchants’ Nat Bk_| 1,500,000) 1,019,868 12,656,017| 100 184 |187— 
—— st Co... 125,000 42,361 490 ,966 oy 155 (165 a Oe Ee 1 ath 965 8,231,870) 100 171 {173 
es ationa a §00. 135,06 205, 
Bank of To ka. .| 210,000 341,703) 2,071,566) 100... __- 250 Nat Bk of Ab 500 ,000 560°310 3001085 i tt et 
Gentral Nat onal Bk) 200,000 52,480) 1,715,830) 100/_.__-- 151 Nat Exchange Bk_.}| 1,000,000 735,543 4,664,639' 100 164 /166 
Merchants’ Nat Bk. 100,000 130,591; 1,692,420) 100)... .- 175 Nat Howard Bank. 230,000 125,241 1,299 409 10 13 14 
Shawnee State Bk. 60,000} 20,000! 516/344] 100\_~__ 175 | Nat Marine Bank._| 400,000! 233.144 2'761.901| 30 43 | 44 
Prudential Trust Co 100.000 31,111 470,106) 100). 125 {Nat Mechanics’ Bk_! 1,000,000! 1,087,870 6.721,247| 10 28%! 29 











* Sale price. a Capital and surplus to be increased, b Capital to be in d 
$100; we quote per share not percent, 2 Ex-dividend. Steal pal iedied aaeat ie 
1911. Last sale. n Dec. 19 1910. 8s Oct 20 1911. 


v This is amount paid in on shares, par value 
y Capital paid in; authorized amount is larger. c Figures date June 30, 1911 e June 7 
t Includes debentures. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Contiued.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. \& Profits. Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ 5 z Per é. Holyoke— Per |share, 
Nat Union Bk ofMd/ 1,000,000} 650,000)s2,460,000' 100) 134 (139 City National Bank! 500,000 212,090 989,168 100} 110 /|115 
Old-Town Nat Bk.| 200,000 97,659) 1,526,888; 10) 12 | 14 adley Falls NatBk} 200,000} 167,369) 937,177) 100) 140 /|150 
Second Nat Bank-- 500,000 811,539) 1,280,848; 100) 192 |..--.. Holyoke Nat Bank. 200 ,000 291,017; 1,497,359) 100) 185 {200 
Third Ne fe — “y Pa with Nalt Birot Ba ttim Pg 1 seg Pat a ee Tanene|  Sopenaay be288,c28) 10h 1 laos 
rd Nation .|Consolida : ark National Ban ‘ , 
Western Nat Bank.| 500,000) 585,554) 2,760,144; 20) 3714| 40 k) 100,000 63,944 08,920} 100; 100 /|105 
a 0 ag se are cor| tar [Be 
300, ; 71, Lawrence— Per \share 
1,350,000; 2,473,033; 4,929,836) 100 216 221 Bay State Nat Bank 375,000 139,992) 1,083,803} 75) 135 j{|..... 
1,000,000 7,814) 6,633,940) 100) 215 (225 Pacific Nat Bank-_. ,000 98,710 7,013) 100) 117 |..... 
1,000,000 244,369) 1,092,748|;100) 90 95 Arlington Trust Co. 200,000 59,517 770,070; 100); 125 |..... 
1 500°000 3,121,797] 8,474,287 10 149 i52 fccet ‘Tos. 162'998 d2.170'290 1001 160 (72277 
’ ’ ’ ’ , ’ s —_ 5 ; 5 »2vV| 100) 1lOoU j..--e 
Bafe De 7} "@00°000| 2'200'892|13,542,141| 100| 500 |_._-- er states wien daisies Ceisead Went: 
Union tCo....| 600,000| 176,670) 725,286) 50) 66%) 68% 
Frederick Per \share.| A nee Oe t Bank; 300,000; 187,484 3 2 sulk mpissi 
rederick— . eton Nat Ba ' , TERE Be sccesvclecces 
@entral Nat Bank..} 150,000 79,297; 600,693) 25) 35 |-..... old Lowell Nat Bk. ,000 000; 545,000) 100)......)..... 
Gitizens’ Nat Bank~ 00,000; 349,164) 3,075,742) 100) 400 |.-.--.. Traders’ Nat Bank.| 200,000) 8102,492)s2,921,818| 100)_____- aetcian 
Par & Mech Nat Bk} 125,000 106,744, 1,104,422) 25) 36 j|.--.. Union Nat Bank--_ 350,000} 348,694) 2,208,373) 100)... /_.-_. 
nSav Bank.| k100,000 33,672; 344,911) 100) ---.-.- 115 Wamesit Nat Bank} 250,000) 100,111 ye Re 
Frederick Co NatBk| 150,000) 108,000) 554,000) 15) 22 j|..-... Lowell Trust Co__. 232,000 97,007) 1,323,031) 100/....../...-.. 
Fr’k-Town Sav Inst} £166,471 131,699) 1,125,414) 100) 175 j|..--.- MiddlesexS D&TrCo : 43,643 Tis EeGléuancadlasnes 
Lynn— Per \share. 
MASSACHUSETTS—Nat.bks.(exc. Boston) Sept. 1; State inst. latest returns | Central Nat Bank_. 200,000; 342,715) 1,988,249) 100) 200 jj... 
Lynn National Bk. 100,000; 8&251,997\s1,289,945) 100) 300 (|... . 
; anufac’s Nat Bk. ,000 112,991; 1,708,631; 100} 110 (|... 
Boston— Deposits of| banks date| Dec. 2 (1911|. Per \share. | National City Bank ,000| 173,730) 1,119,000; 100) 150 /....- 
Atlantic Nat Bank. 750,000 655,915) 5,514,000; 100/..-.-- --- | Essex Trust SPR 250,000 335,469) 1,794,498) 100) 215 j..... 
Boylston Nat Bank 700 ,000 $2,681) 3,577,000) 100). ..../-..-. Lynn S Dep& Tr Co 100,000 266,063) 2,344,750) 100' 250 ([....- 
Commercial Nat Bk 250 ,000 262,487) 1,968, BUG «ncese] coese Security Trust Co_- ,000 169,148) 3,760,698) 100) 175 j{..... 
Eliot National Bk._| 1,000,000| 1,376,763)11,486,000) 100)-...--)--.-- 
First National Bank} 3,000,000; 6,382,987/67,648,000; 100)-.-..--|}..-.. New Bedford— Per \share. 
First Ward Nat Bk- 200 ,000 92,087 jcl ,266 ,139) 100/....-.. --.-- | First National Bank! 1,000,000 699,996! 1,315,130) 100; 136 (|139 
Fourth Nat Bank_.| 1,000,000) 898,169) 8,921,000) 100|.-----}...-. Mechanics’ Nat Bk- 600, 574,712) 1,690,542} 100) 154 |... 
Merchants’ Nat Bk.| 3,000,000) 3,684,192/12,340,000| 100) ..-.-- * 282 Merchants’ Nat Bk_| 1,000,000) 1,194,507) 2,134,514) 100) 198 j..... 
Mutual Nat Bank-. 200 ,000 8,939icl 639,399) 100)....../...-. N BedS Dep&TrCo;| 200, 208,963) 1,748,551} 100) 250 (265 
Nat Bk of Com’ce..| 1,500,000) 1,595,282/18,024,000) 100)..--..|----- 
N Mkt Bk of Brig... 50,000 218,703) c820,079| 100)....--|..... Peabody — share. 
Nat Rock Bk of Rox 390,000; 533,927)\c3 ,638 ,936) 100)..---- .---.- | Warren Nat Bank- 200,000| 123,192 685,486) 100)*#108 %4)_-._- 
Nat Security Bk. - 250,000 874,066) 1,757, ae re Per |share. 
Nat Shawmut Bank} 3,500,000 § 813,181 91 ,529,000 a *410 Salem— No\minal Ca 
Nat Union Bank __-_} 1,000,000; 1,460,479)10,387,000| 100).....-)...-- Mercantile Nat Bk. 200 ,000 145,090! 1,230,335) 100/___-. +116 
New Eng Nat Bk-_- 200 ,000 32,539) 1,206,000) 100)...---/_.-- . | Merchants’ Nat Bk. ,000| 272,467) 1,638,336) 50) 83%4/*85 
Old Boston Nat Bk} 900,000) 368,999) 2,555,000) 100/....--)/..-.- Naumkeag Tr Co_- 250,000; 270,588) 2,436,274) 100) 250 j....- 
People’s Nat, Roxb} 300,000)  213,799/cl 803,610) 100)_.-.--|...-.- Salem S Dep&TrCo;} 200, 128,071 987,505) 100)_..... 150 
Second Nat Bank.-_| 2,000,000) 2,960,090/25,388,000; 100/..-.--/.._-- 
South End Nat Bk- 200,000 65,198) c986,079! 100}/_...--|_-__-. Springfield— Per \share. 
State National Bk_| 2,000,000) 1 743,729)11,102,000) 100). __-- */176 Chapin Nat Bank..| 500,000) 112,749) 1,839,464) 100) 105 /108 
Web’r&AtlasN’t Bk| 1,000,000} 1,073,738) 5,182,000; 100)...-.-/-.-.-- Chicopee Nat Bank} 400,000| 430,729) 2,940,235) 100} 180 /{190 
Winthrop Nat Bk_..| 300, 71,405) 3,373,000; 100)_.-.--|.._.- Springfield Nat Bk_| 500,000) 665,334) 3,337,953) 100) 205 (212 
American Trust Co_| 1,000,000) 2,176,916/16,863,917| 100)_-..../)_...- ird Nat Bank__- 500, 588,127) 3,649,453) 100) 225 (230 
Bay State Trust Co 500,000 46,544) 7,081,699) 100)/_.._--|_.__- Springfield S D & Tr 500,000 735,817) 4,352,143) 100) 225 (230 
Beacon Trust Co__.| 600,000) 554 573) 7,741,140) 100).._...).-.-- nion Trust Co___- 500,000! 338,576) 6,623,844) 100} 200 /|205 
Boston S Dep& Tr_| 1,000,000) 2,749,503)15,555,242) 100).._.--/.._.. 
Golumbia Trust Co_| 100, 30,575 f fas eR: Taunton— Per \share. 
Gomm’w’th Tr Co.-_} 1,000,000) 795,449)13,149,721) 100)_.._--|-.... Bristol Co Nat Bk_- 500,000 94,010 1,036,272) 100)..._- 1,100 
Dorchester Tr Co-- 00,000 46,6639 /|d1 664,148) 100/_...--|..._- Machinists’ Nat Bk : 152,182; 406,191; 100)..... 1}150 
Exchange Trust Co.| 250,000 50,231) 1,565,238) 100)/_....-/..-.. Taunton Nat Bank_| 600,000) 213,274' 803,912) 100|____. 1/105 
Federal Trust Co__| 1,000,000} 368,976) 6,410,462) 100|..___.|__._. 
International Tr Co} 1,000,000) 4,442,569/12,244,662) 100).-...-|_.__- Worcester— Per \share. 
Liberty Trust Co..| 200,000 46,740; 2,898,063) 100)/.-..-.).___- Mechanics’ Nat Bk_|} 200,000! 283,574) 3,717,121) 100; 150 j|..-.. 
Lincoln Trust Co_-| 200,000) 114,564) 1,060,039) 100|___.--|___- . | Merchants’ Nat Bk_-| 500,000} 462,864) 4,339,981) 100! 180 |_._-- 
Mattapan D&Tr Co} 100,000) 128,562) 1,516,695) 100)____-- ..... | Worcester Nat Bk_ 250,000; 425,776) 3,917,921) 100) 210 |..--. 
New Eng Trust Co_| 1,000,000) 2,588,174/26,447,761| 100)..___- _.... | Worcester Trust Co} 1,000,000) 556,729, 8,803,742; 100) 215 |. --. 
Old Colony Tr Co_-.| 5,000,000|11,297 ,657/90,579,229) 100)....__|____- | | 
Purit og M4 gd 300'000 178°591 2 930°100 100 oly ane 
n 8 oe ; ’ . 9tVV | 2UU www ew ool occas é ° ° ° 
State St Trust Co-~| 1,000'000| 1,370°001|14°459'192| 100.2227 7/77777 MICHIGAN—Nat. banks Sept. 1; State institutions Sept. 1. 
U S Trust Co_._.... 5300, 1,339,871/d5,269,096) 100|_._.___|_____ 
: Bay City— Per ‘share, 
i Per \share | Bay City Bank... 150,000 200,771) 2,295,780) 100) 275 (200 
Beverly Nat Bank.| 300,000; 311,207) 1,286,511) 100/_____ * 155% | Bay County Sav Bk 50,000 54,520, 983,929) 100) 250 (310 
ee oo Commercial Bank. - 100,000 122,617 912,920; 100; 240 (2560 
it First National Bank 100,000 200,690) 1,098,705; 100/)_..--- pl A 
Brockton— Per \share. | Old Second Nat Bk! 100,000 26,667 66,321; 100}; 100 (110 
Brockton Nat Bank; 200,000) 204,761) 1,808,782) 100| 150 |_.__. People’s Sav Bank- 50,000 38,209) 1,096,904; 100} 150 |_.--. 
Home Nat Bank --- 000} 496,110) 2,103,026) 100) 200 |____- 
Plymouth CoSD&T;} 100,000 35,711 753,938) 100)....-- *115 
“a Detroit— Per \share 
Central Sav Bank~.. 100,000 122,639) 3,993,346 100; 235 j...-. 
Cam bridge— Per \share. | Detroit Sav Bank-- 400,000} 784,712)10,268,660) 100/ 250 {| _.- 
@harles Riv Nat Bk 100,000 184,264 877 ,779| 100/*220 Dic 23’8 | Det United Bk Ltd- 250,000 82,469) 2,929,966) 100} 180 j|...-.. 
@ambridge Trust Co! 100,000) 225,823) 1,429,675) 100\*113 {| J’e’98 | Dime Savings Bank) 1,000,000} 578,976/10,610,721| 100) 175 |180 
Sentral st Co__. 200 ,000 155,827) 1,015,539] 100/_..-_-|____- First National Bank} 2, 000} 1,364,643) 21,204,292) 100; 175 |... ... 
Garvard Trust Co.. 200 ,000 186,952) 1,556,678) 100/*170 Jine’11 | Germ-Amer Bank-- 50,000 88 ,197\s2 926,384) 100; 130 j|..._.. 
Home Savings Bank 750,000 716,715) 9,663,115} 100} 280 j|-.-.-. 
FE. Cambridge— Per \share. | Met State Bank.-.-/e 215,000 815,000 | ilidoas, IAS aa 150 
Lechmere Nat Bk... 100,000; 150,217 609,179| 100/*190 (|QOct’10 | Michigan Sav Bank} 250,000) 223,798) 4,650,760) 100) 230 j_.... 
; Nat Bk of Comm’ce 750,000 343,902) 8,259,598) 100} 172 |200 
Fal, River— Per |share | Old Detroit Nat Bk; 2,000, 978,091|19,145,064) 100} 160 (165 
Fall Riv Nat Bk...| 400,000; 241,909) 1,704,677) 100) 128 /132 Peninsular Sav Bk_| 800,000) 322,569! 9,028,344/ 100) 168 /___-_-. 
First National Bank 400,000 481,007) 1,237,305) 100} 200 |____- People’s State Bank) 1,500,000} 1,928,028/32,687,083) 100) 229 |_.-.- 
Massas’it-Pocasset N 650,000 444,424) 2,171,381) 100) 155 {____. Wayne Co Sav Bk-| 1,000,000) 1,341,183|13,474,980) 100) 225 {|..... 
Metacomet Nat Bk. 750,000 314 388/ 1,368,013) 100) 12314%4/130 Detroit Trust Co..-./| 1, 000} 1,316,573) 4,554,760) 100) 257 ji... 
Durfee S Dep & Tr- 400,000 497,376) 2,533,710} 100} 190 j|____- Security Trust Co. 500 ,000 744,911) 2,103,298) 100) 220 /{..--- 
Union Trust Co... ,000 403,119| 2,796,697) 100; 167 |. -.-- 
Ante Per \share. 
Fitchburg Nat Bk- 250 .00C 319,702; 1,414,988; 100) 170 {175 
Safety Fund Nat Bk} 200,000) 235,112) 1,098,734! 100) 140 |150 Grand Rapids— Per |shars. 
Wachusett Nat Bk.| 250,000} 77,127) 591,892) 100| 100 |105 | City Trust &SavBk| 200,000} 45,967] 1,283,739) 100)____-- SSI 
Fitchb’zg SD&TrCo- 250 ,000 167,639) 1,345,729) 100) 145 {150 Commercial Sav Bk 200 ,000 59,234) 2,110,968) 100) 170 {| _---.- 
Fourth Nat Bank~- 300 ,000 232,639) 3,315,728) 100) 180 {190 
Gloucester— Gr Rap Nat gh A 1,000,000 386 ,567| 6,451,037) 100) 160 (165 
®ape Ann Nat Bk_.- 150,000 128,171 gh? = . eS Spee Gr Rapids Sav Bk- 00,000 87 ,967| 2,914,488) 100)... ..}|  -... 
Cape Ann Sav Bk_.| __.____ | 281,083) 2.703,380]....|.....-|....- Kent State Bank..| 500,000) 307,920) 6,500,879) 100) 250 |255 
City National Bank} 150,000 i02,413 De IRIE Bee ss Old National Bank. 800,000 655,590) 6,107,330) 100; 196 /|198 
Gloucester Nat Bk. 200 ,000 101,012 ., * BESS Serer People’s Sav Bank~. 100,000 119,137) 1,973,904) 100} 210 j.-.. 
Glou’ter SD&TrCo_| 200,000) 280,367) 1,859,094/___.|_..__.|____- Michigan Trust Co.| 200,000) 459,769) 1,198,882) 1 $00  |.a<0- 
Haverhill— Per \share 
Essex Nat Bank-_- 100,000 71,870| 641,964) 100)/_.._.-|_.__- Saginaw— | Per share, 
First National Bank) 200,000) 230,299) 1,502,457| 100|*150 |___-- Bank of Saginaw_-| 600,000) 752,083) 8,095,010; 100) 225 |_.... 
Haverhill Nat Bank) 200,000) 386,031) 1 ,349,222| 100|\#200 |...-- Commercial Nat Bk} 100,000) 132,037) 1,066,177) 100) 220 |..... 
Merchants’ Nat Bk. 200,000! 118,719) 1,200,864) 100|.... .|.._.- People’s Sav Bank. 50,000 101,578! 1,186,737) 100} 250 j..... 
Merrimack Nat Bk.| 240,000) 256,089) 1,111,843) 100). .--..} ..._. Saginaw Co Sav Bk| Consolidjated with |Bk of Sagijnaw 
Haverhill Trust Co.| ened 75,780 d1 099,186 7 REET pis Ges Second Nat Bank... 500,000 401,694) 4,421,405) 100; 200 |..... 









































* Sale price, aCapital to be increased. d Includes savings deposits. e Capital paid in; authorized amount is larger. k This is the so-called 


**Weekly Deposits,’’ now forming capital on which dividends are paid. 
r March 25 1911 


stock. 


ec Sept. 1 1911, 


s June 7 1911, 


g Ex-dividend. 


(July 21 1911. 


h Jan. 101910. 


i Last 


sale, 


n Apr, 27 1911. 


» New 





“a -s - .  i=— — - 






































































































































































































































DEC., 1911.| BANKS AND ‘TRUST COMPANIES. 59 
—- nee —— | 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks Sept. 1; State institutions latest returns. MONTANA—Nat. banks Sept. 1; State tnstitutions latest returns. 
Surplus Gross ; 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
7 si scniguniianiih ite Capital. |& Proftis.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ $ Per \share. one —- —-- 
Amer Exch Nat Bk 500,000! 1,214,560} 7,401,443) 100) 326 |_.... Butte— $ $ Per |share. 
City Nat Bank... 000; 210,740) 2,744,977; 100; 130 |-..... First National Bank| 200,000 LT BOS) ECOG PIG pwcclocsdcoctacved 
First National Bank ,000| 1,629,544/10,258,774| 100) 415 j|....- Miners S Bk & TrCo 200,000) 20,337 og OARS PRG? Pe papi fs 
Northern Nat Bk_- 250,000 56,039; 1,549,494) 100; 130 |... Silver Bow Nat Bk. 200,000. Ee Bab go | See ear Scag 

Minneapolis— Per \share. oy Bank & Tr Co 100,000. 307,874) 3,196,067; 100)... -|....-. 
East Side State Bk_| 100,000 17,740| 472,716) 100) 120 |-.... elena— Per |\share. 
Pirst National Bank| 2,000,000) 2,416,663'19,867,937| 100) 274 /|280 American Nat Bank 200,000 254,619) 1,760,180; 100)/.....-/.-... 
German-Amer Bk... 200, 38,574] 2,447,558) 100) 175 (..... Nat Bk of Montana 250,000 158,630} 2,506,607! 100)_..---/_--.. 
Germania Bank._.|Merged in| Metropolijtan Nat Bik Thos Cruse Sav Bk. 100,000: 42,000 | Ain ate chdeialt anitinis 
Hennepin Co Sav B. 250,000 253,615! 4,752,720; 100} 210 {250 Conrad Tr & Sav Bk 200,000 GP. MEG ocbdliconactoadbhac 
+ ae mane See Maids ah are : regs po ‘se T Union Bk & Tr Co- 250,000 316,720| 2,202,947) 100/_.____|_._-. 

etropolit’nNat Bk. : ; ,263, sa Ry 
Northwest Nat Bank| 3,000,000) 2,359,820|22,770,737| 100| 272 (280 NEBRASKA—Nat. banks Sept. 1; State institutions latest returns. 
St.Anthony Falls Bk. 200 ,000 93,642) 1,699,577) 100) 1438 {.-... Lincoln— Per ,share 
ScandinavAmN Bk. 500,000 88,919) 2,417,908; 100) 115 {120 City National Bank 250,000 TO7ae LAk ek Beleaswseldbeos 
eh Nat Bank_| 1,000,000) 1,990,213/17,089,942) 100; 400 /410 First National Bank| 400,000 SEs En Bek cL Elwaccealacoee 
South Side State Bk 100,000 56 ,927 723,791; 100) 250 j-.... Nat Bk of Comm’ce 200,000 69,875) 1,625,969) 100/.....-j/..... 
Union State Bank_ 100,000 26,869 563,672) 100; 115 |... First Tr & Sav Bk. 50,000 30 ,044 654,975) 100).....-j/..... 
Minn Loan & TrCo.;} 1,000,000 234,755, 2,691,363) 100) ..-.-/..... Omaha— 

St. Paul— Per \share. | City Nat Bank...-| 500,000 63,935) 2,388,901; 100) 108 /111 
American Nat Bk..| 200,000 79,885) 1,850,758} 100; 110 (|.....]| Corn Exch Nat Bk! 300,000 24,895!) 1,309,955) 100| 98 /|101 
Capital Nat Bank-- 500, 157,170) 4,896,770; 100) 1385 j{--... First National Bank 500,000 957 ,999:'12,052,219| 100) 250 (275 
First National Bank! 1,000,000) 1,265,561|10,852,104! 100|*273 (276 Merchants Nat Bk- 500,000 601 ,277| 6,896,773, 100} 190 {200 
Merchants’ Nat Bk.|} 1,000,000) 933,716 9,176,559) 100) 221 (|*225 | Nebraska Nat Bank 200,000) 105,819) 2,015,492) 100} 115 {130 
Nat Germ-Amer Bk; 1,000,000) 1,127,563) 9,550,812) 100; 223 |__--. Omaha Nat Bank --| 1,000,000 598 ,013'12,592,976| 100) 175 |200 
Scand’vian Am Bk- 100,000 ,9097| 1,379,891) 100) 235 j|--.-- U S National Bank- 600,000 800 ,671)11,399,380; 100) 295 (315 
Second Nat Bank... ,000 459,766) 3,167,791| 100| 235 /|250 South Omaha— Per \share. 
Stock Yards Nat Bk 100,000 94,702) 1,179,068} 100; 200 {....- Live Stock Nat Bk. 150,000 32,084 1,320,969) 100) 135 |150 
Security Trust Co-. 250,000 154,717| 959,062) 100! 120 jj. .-.. Stock Yards Nat Bk} 750,000 421,109 bons vis 100 “ssne+igeae 
MISSISSIPPI—Nat. banks Sept. 1; State institutions latest returns. Packers Nat Bank." 200,000! _ 421,109 ¢2,058,715i 100 
—~Jackson— Per share, | NEWSHAMPSHIRE—National banks Sept. 1. 

Gapital Nat Bank -- 200 ,000 138,277; 843,782) 100). .ccclecace Manchester— ' Per |share 
First National Bank 100,000 152,290 Ad i a OR Amoskeag Nat Bk. 200,000 $53,928! 2,290,917; 100)....../..... 
Jackson Bank.-.._-. 100,000 26,748 cf Sil Sr Exper First Nat Bank ..-_-. 150,000 1458 ,712 -¢ Bae RAR Rafe Tee 
Merch Bk & Tr Co_| c¢350,000 be ee Of. : RE Ra See Manchester Nat Bk 150,000} a@i71,010'a1,743,529| 100)....-./--.-. 

Vicksbur 7 a ie Nomi\inal. | Merchants Nat Bk.| 150,000) 709,017! 709,047) 100)... _..|-_..-- 
American B ; 150, 67,014 of Fea Ee 135 a a» oft taita ‘ 
a nets meee 160,000 46,709 227,200 100 SC ARGSANGS. 4M RGR pda ——— Nat. banks Sept. 1; State institutions latest rn — 
Delta Tr & Bkg Co.| 100,000 60/900 550:000| 100|...2.2|--.-- | Camden Nat Bank.| 100,000 124,544 1,815,296] 100] 175 |... 
First National Bank 300 ,000 157,796 743,373) 100)..---- : 50 First National Bank 200,000 259,660, 2,186,854 100\*161 (...-.- 
Merchants’ Nat Bk. 100,000 305,995 745,709) 100)__.--- 375 National State Bk. 260,000 297 ,007| 3,414,426 50)..... *116% 
People’s S Bk & L- 50,000} 108,000} 750,000) 50'_____- 150 ences S , € Co RE. Lote 4 a A oy a aoa 90 
MISSOURI—Nat. banks Sept. 1; State institutions latest returns. ores 4 , EEN 100,000 283,914 1,844,800 ae *95 

Kansas Citv— 1 | Per \share. | Security Trust Co..| 100,000; 164,161| 2,395,237) 100) 265 |*275 
All Night & Day Bk} 100,000) -.-.-.-- ; ‘Sippel seel Jo ccs... West Jersey Tr Co_| 100,000 70,043| 341,059) 100)..___- *165 
Commonw’ th Bk 250,000 53,722; 1,702,472|_.--} 180 ,.|190 Elizabeth— Per \share. 
Corn Belt Bank---- 100.000, 33,567 385,472; 100; 150 {....-. National Stafe Bk- 350,000! e732,409 e3,261,928| 50|' 140 j___.. 
Drovers Nat Bank- 300,000, 67,662) 1,290,943! 100) 150 |_.-_-. Union Co Trust Co_} 300,000! 367,746) 4,176,777) 100; 280 {300 
First National Bank! 1,000,000 1,576,509\25,456,919| 100) 475 j_.__- Hoboken— Per \share 
Gate City Nat Bk_- 200,000, 23,360 1,153,074 100) 116 [125 First National Bank 220,000 625 ,767| 3,438,065) 25) 9344/100 
Ger-Amer Bank--.- 100,000 99,863, 1,458,766; 100) 450 {_.._. Second Nat Bank_. 125 000| 264,627) 3,392,710) 100) 375 (400 
int-St Nat Bk Kan- 500,000 1,068,047) 7,709,940| 100) 450 |_.__. Hoboken Trust Co- 100,000 133 ,642! 1,566,128) 100) 230 {250 
Mercantile Bank--- 100,000 7,594 324,472) 100| 105 /110 Hudson Trust Co -- 500,000) 1,525,984/14,469,984) 100) 600 |. ._.. 
Nat Bk of Comm’ce; 2,000,000, 647,730) 20,208,695 100; 160 /|162 Jefferson Trust Co- 100,000 75,701|} 1,005,917} 100| 160 (|170 
Nat Bk of the Rep. 500,000 92,909| 4,149,722! 100! 140 /|160 Trust Co of N J_.-- 500,000 872,520| 3,963,117) 100) 390 {415 
National ReserveBk| 1,200,000 234,948! 6,266,979! 100; 132 [135 Jersey City— Per \share. 
New Eng Nat Bank 500,000, 824,430 13,214,942 100; 450 i..... Claremont Bank _-.- 50 000 26,710 255,111; 100) 175 i..... 
Produce Exch Bank 100,000 14,627; 665,728) 100) 150 j|_-_.. First National Bank 400,000! 1,292,227' 7,364,917| 100! 330 (340 
Security Nat Bank. 250,000, 21,830| 1,018,477} 100) 130 (135 Hudson Co Nat Bk. 250,000 776,788) 2,846,921} 100; 370 (|390 . 
Southwest Nat Bk_| 1,000,000 284,654) 9,557,665) 100) 172 {173 Merchants Nat Bk. 200,000 d40,036/d1 ,024,826) 100) 100 j.._-- 
Traders’ Nat Bank. 200,000 41,004) 2,752,217) 100' 150 [163 Third Nat Bank. _- 200,000 414,125) 2,606,287! 100) 280 j..--. 
Western Exch Bank}; 100,000 £171,998; 1,583,949) 100) 375 |. .. Bergen & Lafayet.Tr 100,000} 139,774) 3,419,862) 100 ee Re 
Westport Ave. Bank 100,000, 39,139 506,739) 100; 210 |... .. Commer’! Tr N J_-_| 1,000,000) 2,313,683)12,790,199) 100) 345 {360 
Amer Union TrCo-_| 132,260 33,072 98,018) 100|____-- ei Greenv Bk & Tr Co| 100,000 85,967) 1,549,374) 100) 275 |300 
Commerce Tr Co_..| 1,000,000) 326,267; 8,758,158) 100) 172 {175 Jersey City Tr Co... 100,000 128,409; 2,186,844) 100) 210 /|225 
Fidelity Trust Co__| 1,000,000 1,185,749) 7,598,923' 100) 280 {290 Lincoln Trust Co_. 150,000 343,451! 1,757,239) 100; 325 {335 
Pioneer Trust Co..| ¢267,500 348,994) 2,329,791) 100; 230 (235 Mercantile Trust Co 100,000 66,264) 1,084,080| 100| 130 {155 

St. Joseph— : Per |\share.| NJ TGu &TrCo_-_| 600,000) 1,490,404) 5,678,552} 100) 520 |.._.- 
Burnes Nat Bank- - 200 ,000 83,395; 2,709,107; 100)... ./..... Pavonia Trust Co_- 100,000 60,164, 755,041) 100! 110 [125 
ist N Bk of Buchan- | PeoplesS D& TrCo| 200,000! 233,140! 6,773,936) 100) 325 |. .. 

8 ee 500,000, 385,920) 4,332,199! 100).....-/..... Union Trust Co-_-.-- 500,000| 149,997! 2,265,644) 100! 100 /|110 
German-Am Nat Bk} 200,000) 172,147; 4,676,467) 100).....-)_._.- Morristown— Per \share. 
Merchants’ Bank--. 200 ,000 117,697 2,090,287) RRR Bap As First National Bank! 200,000) 339,937) 3,306,997) 100/..---- 1274 
St Jos Stock Yds Bk 200,000, 103,427) 1,821,885) 100)... -/..... National Iron Bank 200,000 75,5629) 1,654,548) 680| ...-/...-- 
Tootle-Lemon N Bk. 200 ,000 187,763) 4 342,123) ee A American Trust Co 150,000 24,639 135,457] 100).....- 1130 
First Trust Co_-_-_- 50,000, 4,757 TEste BOUleccccccleocce Morristown Tr Co_.| 600,000) 1,413,497) 7,185,049) 100/)------ 455 
Missouri Val Tr Co. 100,000) ie ae, * By Sees septal Newark— Per |share. 

St. Louis— | Per \share. | American Nat Bank| 200,000 42,169] 1,013,411) 100) 115 |125 
Boatmen’s Bank _..| 2,000,000) 1,580,166/13,478,726 100) 235 {240 Broad & Market NB 200 ,000 93,716) 804,907|....| 150 [155 
Bremen Bank____. 100,000 581,822) 2,848,269' 100 680 /|_..-- Essex Co Nat Bank! Il, ,000} 1,479,571) 7,959,673) 50) 150 j|....- 
Broadway Nat Bk. 200 ,000 10,520 561,718; 100{ 90 95 Mfrs’ Nat Bank-_-_-_- 350,000 406,717) 2,593,762) 100; 255 | -.... 
Cass Ave. Bank_.. 100,000 64,064) 1,171,890; 100) 165 (175 Merchants Nat Bk. 500,000 720,099| 4,360,047; 100); 260 jc... 
Central Nat Bank__| 1,000,000 87,894) 9,193,798) 100) 124 /|126 Nat Newark BkgCo}| 1,000,000; 1,883,321) 9,037,944 50' 190 {195 
puppews Bank... 100,000 60,070 940,990) 100; 175 ,... National State Bk. 500, 528 987) 2,583,419) 50) 11244/115 
Fra n Bank... 600 ,000 737 ,544| 5,754,394) 100} _....]..--. North Ward Nat Bk 200, 343,780! 3,806,942) 100) 390 {|...-. 
German-Amer Bk__/| 1,000,000 613,259) 5,517,425) 100) 192%/____. Union Nat Bank...| 1,500.000| 2,486,965/11,699,097| 100) 395 |..... 
German Sav Inst’n- 500,000} 1,391,882) 9,843,334) 100 5 |475 City Trust Co__.-- 100,000 86,224) 1,272,170) 100; 175 {..-.- 
Grand Ave. Bank..| 100,000 32,686) 836,833) 100) .....|.-.--- Clinton Trust Co-_. 100,000 34,069) 480,349)....)| 140 |...-- 
[ntern’l Bk St Louis 200,000 343,497; 2,886,702) 100) 325 (326 Federal Trust Co _-_} 1, ,000} 1,047,260) 5,251,128) 100) 230 {233 
Jefferson Bank___. 200,000 37 ,567| 1,474,748) 100) 120 {125 Fidelity Trust Co__| 2, ,000| 7,686,303/13,989,361) 100) 800 /|815 
Lafayette Bank_.- 100,000 983,522; 4,596,430) 100) _.._./.---- Ironbound Tr Co_. ,000 204,6 ,982,903) 100) 205 j|..... 
Lowell Bank. ___.. 100,000 12,741 67,442; 100} 110 /|112 Newark Trust Co_. ,000 62,374, 818,489) 100; 160 |... 
Manchester Bank-. 250,000 56,064; 1,424,460) 100} 156 | ----. Roseville Trust Co. 100,000 82,170 565,760} 100; 175 j..-.- 
Mec-Amer Nat Bk_.| 2,000,000} 2,899,130'33,745,681| 100} ___-. 300 West Side Trust Co 200,000 314,369| 2,783,250) 100) 255 j|...-- 
Mercantile Nat Bk_| 1,500,000 27,521) 4,794,462) 100)_____./_---- New Brunswick— | Per \share. 
Merch Laclede Nat_| 1,700,000) 1,838,599/14,578,670) 100) ____. 09 Nat Bank of N J_-_- 250,000 425,318, 2,849,357) 100) 270 /|280 
Nat Bk of Comm’ce_|10,000,000|} 8,270,516/60,363,946) 100) 20514|206}4 | Peoples Nat Bank- ,000 163,000} 1,100,000} 100) 225 /|250 
Night & Day Bk _- 90,961 22,076| 106,667] 100).._...}.-.... New Br’sw’k Tr Co} 100,000} 140,839] 1,315,089) 100) 230 /|250 
Northwest’n Sav Bk} 200,000) 495,307) 3,760,783) 100) 294%|-..-- Passaic— Per |share. 
South’n Com & Sav 100,000 158,780; 1,607,306} 100) 250 (260 Passaic Nat Bank~. 200,000 365,064) 1,658,246) 100; 300 j..... 
South Side Bank_.. 200 ,000 278,885) 3,609,363) 100) 375 /|-.---- Hobart Trust Co__. 100,000 133,293) 1,332,383) 100) 250 j{....- 
State National Bk_| 2,000,000 794,950| 10,202,712) 100) 219 | ----- Passaic T & S D Co 200,000 148,410) 3,140,716) 100) 220 j..... 
Third National Bk_| 2,000,000) 2,163,793/36,135,682| 100) 317 |320 Peoples Bk & Tr Co| 200,000! 229,269) 2,076,262) 100) 200 |. _..- 
Union Station Bk_. 100,000 36,173 515,715} 110) 180 (135 Paterson— Per \share. 
American Tr Co.../ 1,000,000; 111,524) 2,845,788) 100)______|_.-_- First National Bank| 600,000) 678,719) 2,802,172) 100| 290 {300 
B’way Sav Tr Co__|} 100,000 43,898 28,702; 100} 150 [160 Paterson Nat Bank| 300,000} 406,027| 2,229,221) 100| 260 (275 
Chauteau Trust Co} 100,000 BS 3, Fe eee om Second Nat Bank..| 150,000) 251,248! 2,789,684) 50) 205 |_..-- 
City Trust Co --_-- 50,000 731} 140,368} 100)___.__|__-_- Paterson Sav Inst’n| 1,000,000| 387,562/12,380,929] 100] 390 /|400 
Commercial Tr Co.| — 102,400 3,840; 243,741) 100} 105 /|110 Citizens Trust Co_.| 150,000) 215,1 1,895,960) 100) 230 |..-.. 
Commonw’lth Tr Co} 2,000,000 143,133; 4,168,271! 100} 10634 |10844 | German Am Tr Co. 150,000 322,167! 2,214,840) 100) 315 |. ---_- 
Easton-Taylor TrCo ,000 295 | PSS ye Mg Hamilton Trust Co_| 400,000| 365,757) 3,909,466| 100) 400 |425 
Farm &MerchTrCo - 100,000 30,862 720,726; 110) 135 (145 Paterson SD&Tr Co 300,000 306,504) 3,434,420) 100| 330 /|_. --- 
Jeff.-Gravois Tr Co. 100,000 13,860 498,816) 100; 110 /|120 Silk City SD&Tr Co 200,000 181,170) 1,633,706; 100) 190 |. ..-. 
Mercantile Tr Co._.| 3,000,000) 6,608,733!22,663,004| 100) __.../335 Trenton— | Per \share 
Mississip Val Tr Co| 3,000,000) 5,707,035/18,131,101) 100) 301 | ___.-. Broad St Nat Bank 250,000 324,726 2,247,852} 100; 170 j..--- 
Nor St Louis TrCo.; 100, 18,809} 518,210} 100) 125 |____-. | First National Bank} 500,000! 400,346! 2,499,973/ 100) 170 |... 
StLouis Union TrCo} 5,000,000; 6,874,697/26,586,272| 100} 48744 /495 Mechanics Nat Bk.| 500,000) 984,531) 6,611,391) 50) 151 |-.... 
Savings Trust Co. . 100,000 15,624 300,912; 100) 105 {110 Trenton BankingCo 500.000 568,413, 3,808,940; 50) 100 | ..... 
Vandeventer TrCo-| — 50,000 6,362} 290,890] 100} 105 [110 | Mercer Trust Co. -| 100,000) 66,637| '808'705| 100| 153 |_._.- 
West St Louis TrCo ° 24,039 432,406! 100' 120 ‘125 | Trenton Tr&SD Co 200.000 252,149 2,992,869! 100); 250 ‘... 2 

* Sale price. a Figures of date Sept. 201911. 6b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. v These figures date March 7 1911. 2 Ex-dividend. yCapital to be increased. dJune 30 1911. 


e June 7 1911. 


i Last sale. 


r To consolidate, 


8 May 24 1911. 


t March 23 1911. 


nJuly 1 1911. 
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SEW ME XICO—Nat. banks Sept. 1 1911. 








Surplus Gross 
Capital. |& Profits.| Deposits. 
Albuquerque— $ $ $ 
First National Bank! 200,000 55,271 2,622,740 100 























SEW YORK—Nat. bks. except N. Y. City Sept. 1; State Inst. Sept. 29. 





Alban y— 
Alban County Bk. 250,000) 109,899) 1,137,369 
First National Bank 600,000 270,483) 9,171,181 
Mech’nics & F’rm’s 250,000} 1,087,8 '6| 1,909,076 
Nat Commercial Bk.| 1,000,000) 1,726,746) 21,276,797 
N Y State Nat Bk..} 500, ; ,546,206 
Albany Trust Co... 400,000} 314,766) 7,557,010 
Union Trust Co....| 250,000) 496,979) 4,094,372 
Auburn— 
Cayuga Co Nat Bk. 200 ,000 218,070) 1,255,770 
Nat Bk of Auburn. 200 ,000 116,196) 1,221,342) 
Auburn Trust Co-.- 150,000; 173,064) 1,668, 
Binghamton— 
City tional Bank 200,000} 165,654) 1,129,309 
First National Bank} 400,000) 278,447/ 2,808,529 
People’s Bank... __-. 100,000 69 ,047 718,789 
Broome Co Tr Co . 200,000 115,137| 1,006,068) . 
yBrooklyn— sits of Broo|klyn banks\are reporte 
Dec. 2 19|11. Surpilius and a fits are of 
1911 for Nation|al andSept.|29 for S Banks. 
Bank of Coney Isl’d 100, 48,600) 8512,600 
Broadway Bank_._| 200, 535,500) 3,085,000 
go ae In volu atone yo idation. 
First National Bank ,000 9, 2,747 ,000 
Hiliside Bank... - 100,000 31,200| s425,600 
Homestead Bank--. ,000 63,100} 8448,800 
Manufact’s’ Nat Bk 252,000} 867,300) 4,852,000 
anics’ _.| 1,000,000} 839,600/12,153,000 
Montauk Bank... _. 100,000 70,900} 856: ,400 
Nassau Nat Bank._/| 1,000,000) 1,063,200) 6,906,000 
National City Bank| 300,000) 592,900) 3,787,000 
North Side Bank... 200 ,000 159,000} 1,962,000 
People’s Nat Bank. 200 ,000 ; e1,311,600 
Prospect Park Bank} 100,000) ; 8767, 
Ridgewood Nat Bk. 100,000 32,100} ¢498,700 
erminal Bank-.-. In volujnt liqu idation. 
Brooklyn Trust Co} 1,000,000} 2,400,700)19,335,400 
ti Trust Co. . 500, 180 900) 1,821,000 
Flatbush Trust Co- 300 ,000 292,100) 4,378,400 
Franklin Trust a Ba ,000} 1,3457,300)13,307,400 
Hamilton Trust Ce_ ,000| 1,087,900) 6,928,400 
Home Trust Co____ 750,000 339,600} 2,466,000) 
Kings Ce Trust Co. 500,000} 2,168,600/19,447,000 
Long I Loan & TrCo} 1,000,000} 2,075,600) 9,066,000 
Nassau Trust Co__.| 600, ,300) 6,097,400 
People’s Trust Co__| 1,000,000} 1,681,100,19,846,900 
Williamsburg Tr Co} In voluntary liqu idation. 
Buffalo— 
Bank of Buffalo__. 500 ,000 789,877) 9,447,934 
Central Nat Bank... 200 ,000 130 010) 2,041,088 
Citizens’ Bank.___. 200, 222,654) 3,720,008 
Oolumbia Nat Bank} 2,000,000) 1,075,803)11,962,848 
German-Amer Bk _. 300, 41,519) 6,362,089 
Manuf & Trad Nat_| 1,000,000} 1,516,709/18,871,738 
Marine Nat Bank._| 2,000,000) 1,547,449|27,784,808 
Market Bank. _____ 100,000 50,640) 1,048,519 
People’s Bank. ___-_ 300,000} 402,919) 5,803,064 
Third National Bk. ,000 138,241} 3,845,894 
Union Stock YdsBk. 200 ,000 53 ,4 1,271,464 
Buffalo L T&S D Co 200 ,000 72,090) 3,030,951 
Commonw’th Tr Co d 465 ,871| 7,421,447 
sh ae Trust Co__| 500,000) 344,351] 9,801,355 
mira— 
Merchants’ Nat Bk. 150,000 56,684 580 ,477 
Seeond Nat Bank_. 400 ,000 435,917) 3,048,279 
Ghemung Canal TCo 600 ,000 439,431) 4,201,022 
yNew York City—/| Deposits of|N. Y. City| banks are 
areof date Dec.| 2 1911. |Surplus onid profits ar 
1911 for Nation|al andSept.|for 29 State|\Banks. A 
for banks and |trust comp\anies in N\ew York Ci 
may be foundin| our “Ry. |and Ind.’’\Sec., page 
Aetna National Bk. 313,227 313,227) 2,202,000 
America, Bank of_._ ,000| 6,039,700 26,337,000 
Amer Exch Nat Bk. , 4,624,230/40 880,000 
Audubon Nat Bk... In volu ntery _— idation. 
Bank of Europe. _- 100 ,000 7,900) s 1,283 ,000 
Battery Pk Nat Bk. : 132,640} 1,461,000 
Bowery Bank_____ 250,000! 809,700) 3,625,000 
Bronx Borough Bk. 150,000 59,700) 82,061,300 
Bronx Nat Bank__._ ,000 220,299) e863,400 
Bryant Park Bank. 200 ,000 145,900! 81,522,700 
Butch & Drov Nat. 300 ,000 156,707; 2,555,000 
Cent | RRR 250,000 120,3 0} 1,600,000 
Chase Natienal Bk. 000,000) $,444,474'96,804,000 
Chatham & Phenix 
ee ee ee. 2,250,000; 1,160,300'16,320,000 
Chelsea Exch Bank.| 200,000 4,400) 82,073,700 
Chemical Nat Bank_| 3,000,000! 6,799,975/ 26,311,000 
Citizens’ Cent Nat._| 2,550,000) 1,732,756 21,072,000 
City Bank, National/25,000,000/27 ,475,204/169331 000 
Coal & Iron Nat Bk.| 1,000,000 446,519! 6,272,000 
Colonial Bank_._._. 400 ,000 463,400! 6,925,000 
Columbia Bank. __. 300,000 786,900) 7,897,000 
Commerce, N Bk of|25,000,000/15,532,120/113241 000 
Corn Exchange Bk_| 3,000,000) 5,555,000|53,531,000 
Cosmopolitan Bk.. 100,000 18,300| #8349,700 
East River Nat Bk. 250,000 98,200; 1,695,000 
Fidelity Bank_____ 000! 167,300) 1,004,000 
Fifth Avenue Bank. 100,000; 2,089,200/14,005 ,000 
Fifth National Bk. 250,000 517,486) 3,618,000 
First National Bank|10,000,000/21 ,189,346' 107388 000 
Fourth Nat Bank___| 5,000,000) 5 783 ,400\ 34,73 ,000 
Gallatin Nat Bank... 000,000; 2,538,880; 7,053,000 
Garfield Nat Bank. 000,000} 1,234,924' 8,556,000 
German-Amer Bank 750,000 710,600| 3,631,000 
German Exch Bank ,000 872,700) 3,502,000 
Germania Bank__. ,000} 1,047,100) 6,490,000 
Gotham Nat Bank. 200 ,000 17,889| 1,304,000 
Greenwich Bank... 500 ,000 905 ,000) 9,842,000 
Hanover Nat Bank _| 3,000,000 motes 72,440,000 






































NEW YORK—(Continued.) 





Surplus 
& Profits. 


Gross 
Deposits. 





N. Y. City (Con.) 
Harriman N at Banx 
Hung. Amer. Bank 
Impor & Trad Nat. 
International Bank 
Irving Nat Exch Bk 
Jefferson Bank-~.-. 
Liberty Nat Bank. 
Lincoln Nat Bank. 
ManhattanCo,Bk of 
Market&Fult Nat B 
Mech&Met’sNat Bk 
Mercantile Nat Bk. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank. 
Mount Morris Bank 
Mutual Bank-.-.--. 
Nat Nassau Bank... 
Nat Reserve Bank. 
New Netherland Bk 
N Y County Nat Bk 
N YNBA, Bk of. 
Nineteenth Wd Bk. 
Northern Bk of N Y 
Pacifi nk 


People’s Bank. ---.-. 
Phenix Nat Bank . 
Plaza Bank... -.--- 
Produce Ex BK N Y 


rd Nat Bank. 
Second Nat Bank .- 
Security Bank --..- 
Sherman Nat Bank 
State Bank. _.._.-- 
Twelfth Ward Bank 
Twenty-third Wd Bk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank... 
Yorkville Bank --__- 
Astor Trust Co_.- 
ankers’ Trust Co. 
Broadway Trust Co 
Carnegie Trust Co. 
Central Trust Co-_-.- 
Columbia Trust Co. 
Commercial Tr Co_. 
Empire Trust Co-_. 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co-.- 
Fulton Trust Co... 
Guaranty Trust Co. 
Guardian Trust Co- 
Hudson Trust Co-- 
Knickerbock’r TrCo 
Lawy’slit In & TCo 
Lincoln Trust Co... 


Manhattan Tr Co... 
Mercantile Tr Co_. 
Metropolitan Tr Co 
Mutual Trust Co... 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co_-.-- 
Standard Trust Co. 
Title Guar & Tr Co. 
Trust Co of Amer... 
Union Tr Co of N Y 
U S Mort & Tr Co.. 
US TrCoofN Y-. 
Washington Tr Co_ 
Windsor Trust Co-_- 

Jamaica, L. I.— 
Bank of Long Isl’d. 
First Nat Bank---- 
Queens Co Trust Co 


Rochester— 
Alliance Bank .-..-- 
Central Bank _-_-.-- 
Merchants’ Bank~_-. 
Lincoln Nat Bank- 
Nat Bank of Com_- 
Traders’ Nat Bank. 
Fidelity Trust Co-_. 
Genesee Val Co. 
Roch Tr & S Dep Co 
Security Trust Co-_- 
Union Trust Co-_.-- 


S yracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk. 
Nat Bk of Syracuse 
Salt.Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank.-.- 
ae Trust Co. 

&Dep Co of Onon 


crepe 

Manufact’rs Nat Bk 
National City Bk... 
NatStateBk of Troy 
People’s Bank. -_-.-- 
Union Nat Bank. -. 
United Nat Bank... 
Security Trust Co... 
Troy Trust Co... .. 


’ é ’ 
14,077 ,800 
1,340,769 
1,009 ,300 








$ 
239 ,900 


7,580,392 
114,400 
1,904,077 


In liqui 


940,500 
12,947°464| 
473. 
in Chatha!/ 
475,200 


207 ,700 


tary liquid 

000} 2,082,121 

2,290,162 
50 


3,200 
54,564 
878,900 


into Secur 


98 ,80 
952,895 
297 ,000 

48 ,400 


1,017,100 


»20 
1,032,700 
000/13,142,700 


© 


434 ,600 


uidation. 


551 ,000 


Equitable 
2,155,905 
Bankers 


oo no = evento tee MOSM 


3 
re 
E 


SESSESSSSSSS585 


— thet 
bt 

=) 
NWHOMNOAOSO * Wo 


SS 


— 
ba 
woSe 


5,032,000 
4,382,000 
19.029.700 
142550 700 
4,510,274 


89,348,244 
16,165,000 

4,205,900 
19,804,139 


40,477,679 


137279 800 
7,657 ,700 


00] 8,347,200 


161592 400 


00/47 ,378,900 


494,500 


55,700}, 
152,800 


344,021 
302'590 
241100 


1,429 857 


1,012,535 


31,244 
209,639 


313,887 


507 ,544 
764,330 


585,014 
289 ,946 
385 ,276 
117,062 


232,185 
235 ,093 


57 ,686,500 
9,615,989 
6,898 ,200 


6,400 ,200 
665 ,300 
1,909,300 


6,696,199 
4,964,194 
3,759 ,862 
11,007,744 
8,574,988 
6,923,277 
7,325,772 
7,574,230 
19,817,729 
12,720,769 
6,619,110 


2 ,303 ,760 
5,336,719 
1,358,454 
2,821,018 
1,227,335 
1,584,444 
1,915 887 
4,171,142 
11,543,344 


7,420,238 
2,916,492 
2,520 ,282 

745 ,322 
1,878,946 

878,510 
2,944,338 
2,326,655 











* Sale Bree, _ 2 Capit 
creased. z Ex-dividend. 
y Trust companies’ date Sept. 29 1911 


al and surplus to b 
ec June 7 1911. 


e Sept. 1 1911. 
t New stock, 


e increased, d Capital paid in; authorized amount is larger. 
nm March 20 1911. 


v Dec, 24 1910. 


h Book value. 
r To consolidate. 




















k Capital to be in- 
s Sept. 29 1911. 
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NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask, 
Utica— $ Bd ¢ Per \share. Cleveland Cone.) ) $ & Per \share 
First National Bank! 1,000,000] 1,443,287| 4,142,845] 60| 140 |143 || People’s Sav £300,000] 258,062 5,177,228) OS inet wet 
Oneida Nat Bank..| °600,000} °768,597| 1,561,093| 100] 225 |230 | United Bk &SavCo| 600,000} 111,741) 5,796,129] 100/-..--.|____. 
Second Nat Bank..| 300,000) 356,417) 1,124,995) 100) 200 (225 Union Nat Bank..-.| 1,600,000; 990,791/12,906, ae t1167% 
Utica City Nat Bk-.| 1,000,000 250,914) 1,672,123; 50) 45 49% | W Cleveland Bkg Co 100,000 6, 437, | ROE, FI 
Citizens t Co..| '800,000| 277,242) 2,814,728] 100) 225 |230 | B’waySav & TrCo.| 300,000) 413,000 5.368.098! ”* Sipaatie lane: 
Utica Tr & Dep Co_| 400,000} 534,039] 6,748,729] 100] 350 [401 | Citizens’Sav&TrCo_| 4,000,000) 2,885,514/40,188,000| 100). ....- 260 
Cleveland Trust Co_| 2,500,000) 2, ,000) 25 ,542,000| 100/.....- 220 
Waterto wn— Per |share. | Forest City S & Tr- 250,000 104,411) 2,352,000; 100)....-- ae ae 
Sity National Bank; 100,000 70,073| 633,417) 100) 150 /|160 Guardian Sav & Tr.| 1,000,000) 1,057,347|23,077,776| 100|.....¢|/26 
Jefferson Co Nat Bk} 250,000} 334,172) 1,640,712) 100)... _.|250 | LShBkg&TrCo-..| 200,000 66,572) 4,134,930) 100|....-- t230 
Watertown Nat Bk} 200,000! 284,697) 1,117,466| 100) 240 (200 | State Bkg & TrCo.| 600,000) 129,207) 3,433,065) 100).....- 110 
Northern NY TrCo| 400,000} 357,190) 2,162,254/_.._|....-.- 200 | Super’rSav & TrCo| 500,000! 858,627) 9,750,498) 100)......|____- 
Union Sav & LCo.| 750,000| 167,883)  466,964/ 100)_._.. t\114 
Wosteheater Co-— Per \share. Woodl’d AvS & Tr. ,000} . 366, ‘464 4,265,000} 100)....../...-. 
Mt Vernon—\st N 200,000 83,863) 2,858,661; 100}_...../_._-- Nom. | prices 
Mt Vernon Tr Co; 200,000) 317,860) 3,231,961) 100/.....-|..--- Colum bus— Per |share 
ew Rochelle— Capital ¢ City Bank.| 100,000 33,629} 689,000) 100/....._|___-. 
Nat City Bank_.| 200,000 94,794 2,335,750] 100/.__.. tikes Central Nat Bank_| 200,000 27 ,927| 1,099,923) 100) 102 /|106 
North Ave Bk. -- 50,000 23.150, 833.898)....)....«. _.... | Citizens’ Tr & Sav_| 700,000) 213,447|) 2,811,272) 100) 110 /|*115 
Huguenot Tr Co- 150 000 54,007 Rk IS ee *110 | City National Bank’ 300,000 93,944) 1,704,518) 100) 130 (135 
N Rochelle Tr Co} 200,000 99,210} 2,429,796] 100)......|....- Columbus SavBkCo 50,000 59,511{ 625,000) 100)-....-|___.- 
Ossining—Iist Nat_| 100,000 59,495) 576,428) 100]/_...../....- ColumbusS &TrCo} 610,000 5,419) 2,151, | Beane 75 
Ossining Nat Bk.} 100,000 42,746} 600,617) 100)-..-...|..-.. Commercial N Bank} 300,000) 282,323) 3,065,175| 100| 225 (250 
Peekskili— Fifth Ave Sav Bk_- 25,000 16,500 372, RAS MT 
Westch’r Co Nat. 100,000} 333,061) 2,713,098; 50).....- .- -- | Hayden-Clin’n N B.| 700,000) 415,767) 3,781,692; 100) 225 /|250 
Pleasantville— Huntington Nat Bk| 400,000) 111,183) 1,659,099) 100|_.__-- sii 
Mt Pleasant Bk _- 25,000 ce Bae ORT ee eee Lincoln Sav Bk Co_ 50,000 590} 122,000) 100/.____- 
Port Chester—ist N.| 100,000) 189,640) 646,650) 100}....._/_.--- Market Exch Bank_| 100,000 95,314| 1,386,000} 100 210 
Mutual Trust Co_| 300,000} 127,912) 1,366,621) 100/....._|-.-.- Nat Bk of Comm’ce| 200,000 66,297| 1,206,264) 100} 135 |145 
Rye— Rye Nat Bk. 50,000 59,007; 649,246) 100}_._-..].._-- New First Nat Bk_| 500, 350,331| 5,317,135| 100) 250 (265 
wo Nat Bk. 100,000 86,031!) 1,052, /  S Teiperaca atreame Ohio National Bank 400.000; 407, 718) 5,317,950; 100| 275 (285 
lains— People’s Bank Co-_. 37 ,600 ‘600 89 ,000; 100 100 
WPitisens’ Bank_-| 100,000 41,407, 512,374] 100/_....-|....- Union National Bk_| 750,000} 109,210) 2,374,099} 100) 74 | 76 
Cent Bk WestcCo| 100,000} 166,411) 1,151,800) 100)... .-_|_.__- West Side DimeSBk 25,000 8,939} 331,000) 50/....-- 120 
County Trust Co_| 100,000} 136,157) 2,020,692) 100/_..-.-|....- Security Sav Bk-_-- 49,950 3,120} 250,000} 100|....-_|._.-. 
First Nat Bank_.} 100,000 90,951| 980,662) 100}_...._]..--- State S Bk &TrCo_.| 400,000)  128,884| 1,520,274) 100) 135 {140 
Yonkers—Iist Nat_.| 300,000) 100,890) 1,837,181] 100).....-|..--- Capitol Trust Co ..|Consolidatied with S/tate Sav | Bk |& Tr |Co 
Yonkers Nat Bank- 200 ,000 61,504| 682,677) 10U/....-.-/-----. 
Westches’r Tr Co 300,000 237 ,661| 3,070,424) 100)._..._./--..--. wg es me Per |share 
soRTH CAROL Sse Me ean) 200-900, Tayo] 'Seg‘et| 10012. lice 
epee . . ° e 1 ' ° y n a a ‘ D> e@hAVa, SUV 1 ow we ow oe ew 
Oo Na a . ’ ’ ’ 
eee at Bh] soccosl «sre B76l i'nieeedl 106). Merchants’ Nat Bk-| 200,000} 107,057| '737,095| 100] 145 |150 
First National Bank| 300,000} 339,987! '885,044/ 100|.---_-|--... | Aeutonla Nat Bank.) 200,000 ae) , Sts .008) Se) tae eae 
Mer & Farm Nat Bk} 200,000! 180'310| 845'697| 100|_.----|.._.. Third Nat Bank..-| 400,000) 293,985) 1,455,626) 100) 196 (201 
American Trust Go.| 350/000] 180°120| 1,163°567| 100|......|..... | Dayton Sav &TrCo| 800,000} 255,000) 4,190,600) 100) 198 |... - 
Southern L & S Bk. 50,000} 36,000) 290,359) 100)..-._.|_._.. 
toes 5 Com Sav. Bk &TrCo| 200,000] 12,167| 1,305,420] 100|..----|100 
, m v , , . pee, SUV we ee oe 
Gitizens’ Nat Bank - 508.008 eis ht + ro--|------]----- Dime Sav Bank Co.| 115,100 ‘ 508,923) 50)...... 126 
150.000| 142.998! 1.504'929| 100|_.....|...-- First National Bank} 500,000} 951,899) 4,133,589) 100) 275 |_._-.- 
50'000 18000 "293 "937 eee eC Home Sav Bank Co. 250,000 188,124 2,618,289 100; 176 |--.... 
26.150 6.695 139.205 [det aden intabe Market Sav Bk Co. 93,469 11,4 48,785) 100)... - 108 
. ’ , ~ "1°" Der lehare. Mechanics’ Sav Bk. 50.000 7,219 136,334) 100| 1385 j..-.. 
300,000 72,007 930,961| 1001 160 |..... | Merch & Cl’k S Bk- 150,000} 236,449] 1,841,670] 100) 280 |_._.. 
Gommer’l Nat Bank] 300,000] 104,794) 943,905] 100] 130 |-__-- fat Bk of Comm ce! 1,000,000 529,375) 100) 182 |_._ -. 
Merchants Nat Bk. 100, 000 1.245.126) 100) 125 Northern Nat Bank 1,000,000: 398 ,024 3,142,028 100; 140 j..... 
Rale h Bke&Tr Co 100.000 24772 "500'211| 100! 125 |..... Ohio SavBk& Tr Co} 850,000) 554,078) 6,178,402) 100) 135 {140 
Wilmington— . ' Per \ehare. Second Nat Bank~.-_| 1,000,000; 1,389,015; 7,096,021; 100| 271 (280 
American Nat Bank} 250,000)  43,957| 885,277/ 100] 118 |_...- — b Fag ng Sh hy MB 100] 133 |....- 
Murchison Nat Bk_| 825,000} 466,793) 3,070,714] 100] 154 |_-__- ZeT-s.OF ‘300 ,000/Began bus 1 1/911 
Peoples Sav Bank _- 65,000 63'100| 1°125°665| 25| 50 |..... ol Sav Bk & Tr Co} 300,000) 377,689) 2,626,674) 100) 230 |--.. 
Southern Nat Bank| 200/000] 165,000| 1'200'000| 100| 160 |72.~. a Sean wg Soka enone mS 112 ‘902, ie, os eee 
Weereee) meee tell ise BS fs | wee | | || | aw base 
m pav l 
: hd ae a 1 Youngstown— re. 
NORTH DAKOTA—WNat. banks June 7. sale inst. Latest returns. City cowie Bank. 100,000 30,557| 1,315,095) 100 an ore. 
Pargo— | Per share. | Commercial Nat Bk} 300,000) 178,635) 2,117,002) 100| 162 | ___-. 
@ommercial Bank -. 50,000 10 000) 240,000) 100}_....-/|..-.. Dollar Sav & Tr Co.| 1,500,000} 584,693) 6,804,101) 100) 195 (200 
Fargo National Bk. 50,000) 11,882; 211,862) 100)....../..... First National Bank} 1,500,000) 1,172,564| 6,725,092) 100) 195 {200 
First National Bank; 200,000) 213,767) 2,088,103) 100]_....-|....- Mahoning Nat Bk..|; 400,000) 304,517) 1,569,084) 100) 185 |..-... 
Merchants Nat Bk.| 100,000) 63,714, 681,889) 100|.-_-__|.___- 
Northern Sav Bank 50,000) 4,124} 640,000) 100}..._.-|_---- 
OHIO—Nat. banks Sept. 1. State institutions latest returns. OKLAHOMA—Nat. banka Sept. 1; State inst. latest returns. 
atlas Net Bank 400,000! 695,344] 4,269,988] 100 330" 340 * | ~ Guthrie— Per (share 
as Nat Bank-.. 5 ; 
hton Ger Bk Co| 200,000) 321.167 3.423.499 100| 300 |._..- Bk of Indian Terr’y 50,000 2,059 47,155; 100; 120 j|..... 
Gitizens’ Nat Bank| 2,000,000| 2,122'427/ 6.729.710] 100] 225 |230 | Guthrie Nat Bank.| 150,000) 26,282) 577,549) 100) 160 |....-. 
Gity Hall Bank-.. -- 100,000 152,909] 1,500,009} 100| 250 |_-_-- Guthrie Sav Bank. 25,000 6,539 217,317} 100} 120 j...-.. 
Golumbia B & S Co} 100,000) 226/469] 1,150,000] 10] 450 |500 | L°gan County Bank 25,000 5,103) 178,758) 100)-.---- 125 
Gosmop Bk & S Co. 250,000 160,629) 1,790,000 50! 150 ee NatBk of Commerce 100,000 9,570 392,391; 100; 155 j...-.- 
East End B an - 50,000 9'297| 129.400] 100|_.__--|_--_- Oklahoma State Bk} 50,000 3,362} 275,091) 100) 125 |-..-- 
- 8,000,000) 1,518,527/16,991,019| 100| 225 |230 
ri N B 2'422,994|25,921,985| 100) 225 /|230 McAlester— Per |share 
817,201 3'950,701 100! 250 (280 Amer Nat Bank.-_- 100,000, 27 ,783 625,057) 100)... .-- 160 
798.704| 5.944.731| 100] 315 (335 | City Nat Bank-_--| 50,000} 17,975) 233,063) 100)-.-.-- 160 
2'964| '353'694| 100| 100 |110 | First Nat BofMcAl| 100,000! 39,494) 479,714) 100|------ 170 
511,049| 4,542,451) 100) 250 |270 
North Side Bank--| 75,000}  43,570| °457,220| 50/120 |_.--- Muskogee— Per |share 
Pearl St Market Bk 150,000 25,276 926,442) 100 RR ea Commercial Nat Bk 200,000 60,700; 2,149,049) 100; 170 j...-. 
Peoples Bk & Sv Co 200,000 20,020 760 ,000 100! 120 |___.. First Nat Bank__-_- 250,000 e145 ,955 €1,968 ,928 25; 170 et an 
Prov Sav Bk & TCo| 1,000,000} 676,070] 5,570,809] 10) 250 (260 Oklahoma City— Per |share 
Second Nat Bank_.| 1,000,000] 1,106,874| 8,062,385| 100| 245 |250 | American Nat Bank) 600,000) 43,356) 1,801,919) 100) 160 |_..--. 
SecurS B &SDCo| 100,000} ° 92,002) 1'573,061/ 100} 190 |___-- Farmers’ Nat Bk. 100,000} 38,917 984) 100} 140 |... 
South Ohio L & Tr_| ¢862,363 47.981| 278,054/ 100|._...-|____- Okla City Nat Bank| In volu|ntary | liq|uidation 
Stk Yds Bk & TrCo} 100,000) 48:717| 650,000] 100| 140 |._..- Security Nat Bank_| 100,000) ¢62,860/e1,219,064/ 100/.____- 130 
Union S B & Tr Co-.| 1,000,000] 2,527,014/16,337,777| 100} 400 |500 | State Exchange Bk) 100,000 2,760; | 420,000) 100) 115 |..... 
Unity Bkg&Sav Co 75,000 41,970} 814,321] 100) 140 |_._.- State National Bk.| 600,000) 109,260) 3,309,670) 100) 180 |--... 
West EndBk&TrCo} 100,000 24,604} 654,000) 100/_____._|____- Western Nat Bank.| 100,000 40 ,339 1,155,782} 100| 185 |_.__. 
Western GermanBk| 250,000} 684,464] 9,398,086/ 100} 500 |650 | Continental TrCo--| 500,000)Began busiiness April|11 11911 
Cent Tr &S Dep Co} 500,000! 744.576! 8.754.833) 100] 300 /315 
bay. ovens Hk | toy Co| Merged jin Prov. Sjav. Bank |& T ra C — OREGON—Nat. banks Sept. 1; State institutions Sept. 1. 
op er \share, 
Bk of Comm’ce N A| 2,000,000) 1,686,722|14,414,119| 100|_____. 219 , 
Central Nat Bank--| 1,000,000} 757,411] 8,834,906| 100|_____- t165 Portland— Per \share 
Cleveland Nat Bank| 600,000} 109,587) 2,570,077| 100) 105 |_-.--- Amer Bk & TrCo_.| 150,000 28,327; 179,691)....|__- 
Clark Ave Sav Bank 50,000 5,679 "498, Be Wn ic thace Can Bk of Comm’ce 300,000 118,057] 3,887.261)____|......|..-~" 
Glev Sav & Ln Co..| 250,000 88,271] 914,721| 100|_---_-|.---- Citizens’ Bank - 100,000 in eee 
Columbia Sv & LCo; 100,000 53,269| 1,272,000] 50|_-----|.---- First National Bank} 1,500,000 1,013,753\13,450.23 
Equity Sav L Co..| 200,000 77,883} 956,762] 100|_.._.-|___.. Hartm’n&Th’mps’n| 100,000 28.007 29 
First Nat Bank.._.| 2,500,000! 1,426,975 30, 933,927] 100|_____- 902 | Hibernia Sav Bank!} 200,000 64,527! 1,983.115|__- 
Garfield Sav Bk Co_| 100,000} 144,013| 3.637.000] 100|_____- (220 | Ladd & Tilton Bank| 1,000,000| 807,509/13,611.920) __ _- 
Germ-Am Sav B Co 50,000 59,510] 1,013,673} 50|\_-.-.-|_-.-- Lumbermen’s N Bk| 1,000,000 88.320) 3/173°'101| 100 
Lincoln Sav & Bk 5- c50,000 16,036] 663,340) 100|__....|_.... Merchants’ Nat Bk.| 500,000} 167,647] 2'760'9 
Lorain St Sav Bk 200,000] 130,861] 1,960,887} 50|_---.-|..--- Merch Sav & TrCo_| 150,000| 21.885) ‘592/17 
National City Bank) 250,000) 341,421) 1,750,444) 100/____. eM ScandinavianAmBk} 100.000 12'223| 726'21 
Nat Commercial Bk; 1,500,000; 961,978) 5,441,172) 100) 16134|.__-. Security Sav&Tr Co| 1,000,000} 515,769] 7,844,748) 100 
Pearl StSav &TCo) 200,000) 277,321) 3,617,441) 50)... |... Un States Nat Bank} 1,000,000| 932.110/10'800'000 
| Portland Trust Co.’ 300,000! 77,023) 2'263'70 











* Sale price. A Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is 1 k 
{ncreased. p Amount paidin. z Ex-dividend. yNew stoc ese figures d % ( un 5 a. er. k Capital to be 
consolidate. #8 Mar. 7°1911. ¢ Last sale v Sept. 1 1910. x; sept. Ss i910. ate Mov, 10° 1010, “ocume 7 S0il. an. 7 1911, To 
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PENNSYLVANIA—Nadé bks. (exc. Phila.) Sept. 1; State inst. latest ret’ns. 
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Surplus Gross Surplus Gross 
: Capital. {|& Profits.; Deposits. |Par | Bid. Ask. Capital. |& Profits.| Deposits. |Par.| Bid. 
Alleghen y— 3 3 $ Per |chare, 
Bk of Secured Savs-. 125,000! 147,000) 1,144,000) 50) 127 (140 Philadel.—Con. 
Gurnan Kar wonke| aan'90o| Gan:7ie| staa'4ol 190| 0 | | owera rrun Co.__.| 2.8¢,000| 0.98% 200/.9¢,000| 100]. 
rman Nat Bank. , , ,046, — 0....| 2,500,000} 9,874,206 35,304,086) 100}...--. j 
Ohio Valley Bank.-| 100,000 27,436} 403,327) 100/_....- 90 | Guar Tr & S Dep Co} 1,000,000) 682,771) 5,920,201} 100)....- i 
Second Nat Bank..| 300,000 .627| 1,100, Ree 375 HaddingtonT&TCo} 125,000 12,891 67,065; 100) .--.- 
Allegheny Trust Co} 700,000) 343,437) 2,235,931) 100) _.... 135 milton Trust Co. 400,000} 144 731) 1,143,946) 650/....-. l 
Dol Sav d & Tr} 1,000,000) 1,035,749 aches Ge 250 Holmesburg Tr Co. 125,000 49,857| 355,861) 50)..... l 
Manchester Savi Industr’l Tr T& Sav 500,000 922,167) 5,072,615) 50)... . l 
Bank & Trust 250,000 92,36]; 699,517) 50).....-/..... Independence Tr Co} 1,000,000| 794,903) 2,253,806} 50)..... i 
Provident Trust Co} 150,000 86,647 02,614) 100)......}..... Integrity ‘litle Ins 
Real Est Sav &TrCo 400,000 110,639) 2,216,221; 100)....-.- dt eee Tr & Sate Dep Co 500,000; 1,083,831) 3,979,277; 50j..... i 
"Geen 1) |] } Ber leeae, | Came reas Os-| 1 Eeenel ocinkesl TT eon 
entown— é. n e me F ‘ . y ; ‘ a 
Allentown Nat Bk.| 1,000,000; 432,075) 2,475,200) 100) 160 (165 Logan Trust Co-_.__ 500,000; 203,702) 1,831,134) 100)..... i 
Merchants Nat Bk. 200,000 213,129) 2,120,135) 100} 225 /250 Market St T & TrCo 125,000 89,871) 1,085,401; 25}... . l 
Second Nat Bank. - 300,000 477,071) 2,252,656) 100) 275 (325 Manayunk Trust Co 250,000 195,406' 1,395,041} 25/..... i 
Allentown Tr Co...| @150,000 ,144 578,331| 30) 42 49 Merchants’ Un TrCo| 1,000,000 320,000} 2,273,977) 100'....- l 
Citizens Dep&Tr Co 125, 52,693) - 650,793) 25) 41 45 Mortgage Trust Co. 500, 408 ,464 49, | eR 
Leh ValT &S DCo/} @125,000; 452,996) 1,583,041; 50) 250 (300 Mutual Tr Co ___.- 436,£67| 108,507) 700,21 oe j 
Altoona— Per |share. | Northern Trust Co. ,000} 1,549,360; 6,841,556) 100;...-.- i 
First National Bank 150,000 9,051/ 1,916,866) 100; 330 (350 © Phila Trust Co. 150,000} 129,887) 1,475,703) 60/_..-. l 
Second Nat Bank -. 100,000 Ma i768 674,352| 100} 200 {210 No Western Tr Co. 150,000 207 ,486) 1,926,410) 50)... i 
Union Bank--.---. 125,000 17 339,263; 100} 160 {175 Pelham Trust Co-_- ,000 2 72, 100}....- i 
Altoona Trust Co-. 250,000; 201,018) 1,601,134) 100} 200 (210 Penn Co for Insur 
Central Trust Co- -. 243,000 61 950,810) 100} 200 {210 on Lives & Gr An| 2,090,000! 4,617,546|/20,932,900) 100/...-- l 
Mountain CityTrCo 162,962 , 005} 30) 32 35 Penn W’h’g&SD Co 408,350 622,164 509 ,9 SE i 
Erie— Per \share. | People’s Trust Co_. 634,450 149,484) 1,596,027} 50/....- 
First National Bank 000; 448,595) 3,091,399) 100} 200 /{-..... Phil Mort & Tr Co. ,000 167 ,494 21,735) 100}...-.- 
Marine Nat Bank-- 150,000; 461,268) 1,672,881) 100) ._____/..... Phil TrS D & In Co} 1,000,000) 4,496,722) 9,495,652| 100/___-- l 
People’s Bank. -- -- 200,000; 111,580) 710,554) 100)_____. -- -- | Provident Life & Tr} 1,000,000) 5,164,029/10,339,261| 100|_..-.- i 
Second Nat Bank-. 000; 315,610) 3,048,578) 100)___.__|--... Real Est Tr Co, com 5:350.800' | 291,617) 4,988,763) (100)....- l 
Erie Trust Co__-_-- 200,000 7,529) 3,251,624) 100)/______/-...- o do py 2,734,100 Re i 
Secur Sav & Tr Co. 200,000 212,647) 1,487,6 6) 100) 160 j-.--. Real Est Ti In & Tr} 1,000,000; 1,191,767! 3,646,492) 19Q0)__.-_- i 
Harris burg— Per \share | Republic Trust Co_| 300,000 20,446; 1,007,972) 50)...-.- i 
Commercial Bank..| @119,900 70,000} 366,000; 50)_____- 80 Rittenhouse Tr Co- 250,000 61,454; 418,028) §50)..... t 
East End Bank-.-- ,000 49,000} 525,000) 50} 100 /|102 Tacony Trust Co _- 150,000 174,338; 835,361) 100)... .- i 
First National Bank 100,000 495,192) 1,146,919) 100| 575 (600 Tradesmen’s Tr Co In hands of receiver. 
Harrisburg Nat Bk. 300,000| 412,775) 1,343,443; 25) 58 60 Trust Co of N A..-.| 1,000,000| 379,702) 2,930,109) 100/....- l 
Mechanics Bank. -- 100,000; 200,000; 900,000; Prijvate Bijank. | Union Trust Co_...|Merged in| Merchants)’ Union Tirust |Co 
Merchants Nat Bk. 100 000| 180,171} 824,036) 100) 275 {280 United Sec LI &T_}| 1,000,000 90,$04| 1,410,367) 100)...--. i 
Central Trust Co--- 125,000} 171,400} 641,500) 25) 65 70 Wayne Junct Tr Co} 160,000 68,17 48,146) 100)...-- { 
Commonwealth Tr.| 250,000} 510,280) 1,347,616) 100) 350 /|400 West End Trust Co} 1,000,000} 1,132,719) 4,596,680) 50)...--. l 
Dauphin Dep Tr Co 300,000 340,867) 2,707 155! 100} 280 j----~- West Phila T&TrCo ,000 77,172) 2,895,701) 60)...-- : 
Harrisbur Co.. ; 456,575) 2,238,490) 100; 200 (210 
Securit t Co..| @125,000 52,456 35,U74| 25) 33 37 
Union Trust Co....| 25050001 122'000| 700/000] 100| 135 ae Pittsburgh— ba Nom’! 
Lancaster— Per \share 
Conestoga Nat Bk.} 200,000) 390,544) 1,935,012) 100) 310 [312 Allegheny Val Bk_- 50,000 41,995 o85 ahs OR cits 
First National Bank| 210,000) 209,734 07,961; 100| 225 |227 All Nations Dep Bk 75 ,000 34,719; 696, bdcslnneeue 
Fulton Nat Bank-. 200,000 219,902} 1,452,958; 100) 210 {212 Anchor Sav Bank... 100,000 385,267; 1,689,914) §0/....-.. 
Lancaster Co N Bk ,000 89,85 769,056} 50) 128 j|130 Arsenal Bank __-_- 100,000; 174,944; 912,326) §0/...-.-.- 
Northern Nat Bank! 125,000 57,796| 337,710) 100) 128 {130 Bk of Pittsb NA! 2,400,000} 3,188,643 19,009,906} 50) 114 
Peoples Nat Bank.| 200,000) 172,630) 697,661/ 100) 155 /|158 City Deposit Bank.| 200,000 54,731; 3,743,398) 50) 285 
Farmers Trust Co.-| 225,000 08,672) 1,826 288) 50) 258 (260 Columbia Nat Bank} 600, 890,097 11,118,432) 100/.....- 
Lancaster Trust Co 250,000 924,589) 4,747,490) 100) 500 (510 Commercial Nat Bk 300,000 251,130) 2,168,741) 100) ----.-- 
North Tr & Sav Co- 125,000 35, 950,000; 50| 92 | 95 Diamond Nat Ban 600,000; 1,614,670; 5,235,721) 100) 315 
Peoples Trust Co.-} @125,000) 375,847) 2,460,686) 50| 285 (290 Diamond Sav Ban 125,000 44,944; 1,405,080} 100/.-.-.- 
Union Trust Co-..--| @150,000} 159,206) 1,132,063) 50) 108 {110 | Duquesne Nat Bk..| 500,000) 967,874) 5,260,297) 100) 250 
Philadelphia— (Deposits of\banks date| Dec. 2 911\. Per . | Exchange Nat Bk__| 1,200,000; 861,869) 5,819,494; 50) 75 
American Bank..-| 186.000) (96,807| ¢832,752) 50)___.. l| 70 Farmers’ Dep N B ,000,000; 2,335,470 24,333,778) 100) 116 
Bank of Commerce.| 293,800) ¢%179,701 46, | Re 1}130 Farmers’ Dep S Bk-_ 100,000 07,889) 4,567,594) 100/_.._-- 
Bank of No Amer-.-| 1,000,000) 2,621,&84/13,279,006; 100/_____ 1|310 Federal Nat Bank.| 1,000,000; 1,333,947) 4,258,882) 100)_..--. 
Centennial Nat Bk. 300 577, 776. Se: snciknbeemes Fifth Avenue Bank 100,000 85,944| 750,008} 50) 80 
Central Nat Bank.-| 1,000,000) 3,324,486)18,019,000) 100/_____ 11424 First N Bk of Birm.- 100,000 207 ,474 785,797} 100) 300 
Corn Fach Nat Bank| 1,000,000) 1,629,889|22,528,000} 100)____. 1/290 First Nat Bk, Pitts_| 1,000,000) 1,000,561/19,740,381) 100) ....-. 
Eighth Nat Bank-.- 275,000 966,765} 3,363,000) 100)____. 11401 Freehold Bank---- 200,000} 1,069,911) 2,213,786) 100)/...--- 
Far & Mech Nat Bk| 2,000,000) 1,460,264/14,905,000| 100|____. 1|143 German Nat Bank_|} 500,000) 756,221) 5,664,7 100} 205 
First National Bank) 1,500,000) 1,607,579|24,091 ,000| 100)____. 1|230 German S & DepBk} 200,000) 496,995) 3,793,704) 50) 300 
Fourth St Nat Bank| 3,000,000) 6,498,164/45,022,000) 100/_____ 1/300 Germania Sav Bank} 150,000) 472,162) 7,256,868) 100).....-. 
Franklin Nat Bank.| 1,000,000) 2,836,807|33,933,000) 100|_____ 11448 Homew’d Peop’s Bk ,000 29 ,437 76, ies eeen enn 
Girard Nat Bank_.-| 2,000,000) 4,584,207/38,043,000) 100/_____ 1\360 Iron&Glass Dol Sav 172,700 333,748) 1,704,664) 100) 225 
Kensington Nat Bk} 250,000! 331,545) 1,599,000) 50/_____ 1|1102% | Keystone Nat Bank : 832,172) 4,187,491) 100) 250 
Manayunk Nat Bk.| 200000) 401,224/v1,991 065) 100|_____ 1/260 | Liberty Nat Bank.| 200,000) 145,164) 1,073,267) 100/...--- 
Manufact’rs N Bk._| 500,000! 416,952! 1,966, Sipe 1/125 Liberty Sav Bank -- : 36,937) 1,117,185) 100)..---- 
Market St Nat Bank} 1,000,000} 1,172,997) 8,664,000) 100/____. 1174 Lincoln Nat Bank. 600,000} 859,699) 5,177,884) 100) 200 
Merchants Nat Bk. Consc|lidated wit|h First Niat. |Bk. Manufacturers’ Bk.| 100,000) 179,017; 742,438) §0)..---- 
NatBk of Germ’nt’n 200,000; 565,617\¥2,617,441) 50)_____ {114734 | Marine Nat Bank_- 300,000 135,949) 1,083,736) 100)...-.-- 
Nat Bk of No Lib-- 500,000 943,954) 3,481,000) 100!____. {|250 Mellon National Bk! 6,000,000) 1,547,807|38,141,288)} 100)_--. - 
Nat Security Bank.| 250,000! 866,139) 3,358,000) 100|____. 1\350 Metropolitan N Bk_| 400,000 50,376, 832,467) 100) 100 
Ninth National Bk_| 300,000! 626,752) 3,558,000) 100|____. 1254 | Monongah’le N Bk_| 1,000,000) 1,855,299) 6,160,049) 100) 280 
Northern Nat Bank , 220,667| 2,556,000) 100)_____ 1175 Nat Bk of West Pa_| 1,000,000) 504,167) 4,177,432) 100)... --- 
Northwestern N B_.| 200,000! 661,976) 3,028, | eapaRbe 1|353% | Park Bank--_-__-~-- 50, 90,437; 791,709) 50)..---- 
Penn National Bk.| 500 1,412,904) 5,800,000) 50/____- 1173 | Pennsylv’a N Bk.-} 200,000) 176,974) 732,995) 100)..--.- 
Philadelphia Nat Bk| 1,500,000} 4,015,946/48,274,000| 100|__.. 1/42714 | Penn Sav Bank___-| 100,000 61,699) 602,123) §0)...--- 
Quaker City Nat Bk} 500,000) 470,107! 2,862,000! 100/____. 11204 | People’s Nat Bank_} 1,000,000) 1,873,170,12,916,348' 100)...._- 
Ridge Ave Bank.-_-| 275,000 (92,483) 1,035,804) 50\____._ l| 66 People’s Sav Bank_| 1,000,000 1,138,344| 9,949,737) 100)...--- 
Second Nat Bank..| 280,000) 575,461|\v2,196,345) 100/___.. i|250144 | Pittsb Bk for Sav_.| 600, 70,276 ys + sg 100; 800 
Sixth Nat Bank--- 50,000} 299,899) 1,497,000!) 100|____. /|209 Second Nat Bank-_-_| 1,800,000) 2,151,924/16,302,468) 100) 195 
Southwark Nat Bk. 250 000 152,591/} 2,153,000} 50/)____. l| 71% | Third National Bk. 500,000 215,227 1,073,924 100} 115 
Southwestern N Bk} 200,000) 168,590) 764,000! 100|____. 1}118 Union Nat Bank-..- 600,000; 5,138,763)11,732,874, 100) 850 
Tenth Nat Bank.--| 200000) 135,164!) 1,108,000! 100/_____ 1111634 | Union Savings Bk.| 1,000,000 91,144) 6,202,474; 100/_....- 
Textile Nat Bank-..| }6200,000 6,293 940,000} 100)____. 11125 U S Nat Bank... -- 500,000 172,867 756,667) 100)...... 
Third Nat Bank. -- 600, 915,139) 5,715,000} 100|____. 1/255 West Sav & Dep Bk| 250,000) 364,061) 1,267,741) 100).._--.- 
Tradesmens Nat Bk} 600,000) 833,121) 6,081,000} 100)____- 1/250 | Bankers’ Trust Co.| 127,350 SSM wenuwoen 50| 70 
Union Nat. Bank_.-| 6500, 740,379| 6,748,000) 100}____. 1/212 Central Trust Co_-_. 150,000 62,597; 510,198) 100]... ..- 
Western Nat Bank. 600, 260,541; 4,261,000) 100)_.__. i/120 Colonial Trust Co._| 2,600,000) 3,133,649) 9,426,883) 50/.._-- i 
Aldine Trust Co--. 200,000} 135,809} 456,307) 100/____. 11145 Commonw’lth Tr Co} 1,500,000) 1,537,537) 3,327,714; 100) 161 
Belmont Trust Co-- 125,000 |v Gee C,. Bert” * pees eae Continental TrCo_.| 437,800) 154,324) 270,915) 1O6)_..-.-- 
Cent Tr & Sav Co..| 750,000) 514,912) 3,932,219) 50)____- i} 801% | East End S & Tr Co ; 133,176) 1,125,636! 100)/...-.- 
Chelten Trust Co..| 200,000!) 124,244 96,562) 50/_.__- i| 76 Fidel Title & Tr Co_| 2,000, 5,649,109/11,441,895) 100) 400 
Colonial Trust Co-- 255,750 285,201| 1,259,569) 50/____-_ 1|100 Franklin Sav & Tr.| @192,300 64,143 329,598) 60)... 
Columbia Av Tr Co 400, 480,738) 2,157,584! 100/..__- 11167 Guardian Trust Ca_ 175,400 71,540| 317,957) 25)...... 
Commercial Tr Co_| 1,000,000) 2,328,332) 9,344,305! 100)____. 11400 Hazlew’d S & Tr Co 165,400 115,932 599,952) 100}_..-.- 
Com’w’lth T Ins&T| 1,000,000; 1,430,706) 5,414,152) 100/____. 4\241 Hill Top Sav&TrCo 150,000 70,320| 594,161) §0| 71 
Cont Title & Tr Co-_ 00,000 311,210) 3,502,094) 25)____. li} 47% | Merch Sav & Tr Co- ,000 22,176 196,973; 50) 34 
Empire Title & TCo| 156,575 24,079) 304,912) 25/__..- I} 2043 | Metropolitan Tr Co} 125,000 29,449) 359,455) 100)... ..- 
Equitable Trust Co} 1, ,000 277 ,983| 2,977,890) 100)____- 4/100 Oakland Sav&Tr Co 200,000 196,102) 1,354,360) 100/...--- 
Excelsior Tr & S Fd 000; 107,797) 1,062,124) 50)____- l| 56 People’s Trust Co..| 250,000) 133,281) 1,045,827) 100)... ..- 
Fairm’nt Sav Tr Co} 250,000| 83,078} (957,216! 100|___.. 11119 | Pittsburgh Tr Co_-| 2,000,000) 4,254,211] 7,800,641| 100).----- 
Federal Trust Co-_-_ 125,500 §2,275 541,482) 100/____- 1)125 Potter Title & Tr Co 322,700 47,929 376,437) 100)..--.- 
Fidelity Trust Co__| 2,000,000|11,161,344/26,002,825| 100|_.._. 11011 | Real Estate Tr Co__| 2,000, 2,031,069] 2,308,818] 100) 155 
Finance Co, lst Pf_|a1,653,700 ae 1/110 Safe ep & Tr Co._| 3,000,000) 7,857,482; _.__.._- 100; 290 
2d Pref........- @1,684, 100) {2,009,734 2,064,725 100}... --- 11104 |South Hills TrCo_.| 125,000 40,004} 481,160) 100).....- 
First Mtge Guar & South Side Tr Co-_. 300,000 109,207 968,776) 100).....- 
I: a 1,000,000; 434,284) 1,354,571/ 100/____- 1|130 Terminal Trust Co.} 125,000 16,017; 133,364/.._.|/.....- 
Frankford Tr Co_-.| 125,000} 258.420] 2'233'630| 50\_._.. 11140 | Union Trust Co___-| 1,500,000!28,997 ,995|34,281,662| 100/2250 
Franklin Trust Co.| 389,430} 123.967| 1.071.172| 50\..... | 567. | Washington Tr Co_| 350,000) 178,201| 1,725,220] 100)... --- 
Ger-Am T & TCo.-| 500,000} 350,514) 2,090,498] 50\___.. 1| 9534 | West EndSavB&Tr| 125,000} 291,060 1,381,612) 50| 150 
Germantown Tr Co) 600,000! 835,577| 4,409,930) 100|___-- 1271 
Gir’d Av T & TrCo| 200,000) 138,333) 773,954) 50\_.... | 76 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of | date March 7 1911. 
. Sept. 201911. v Sept 11911, z Ex-dividend h July 1 foul. t Last sale, e June 7 1911. t Nov. 61911, 
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a 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks Sept. 1; State institutions latest returns. 
| Surplus Gross Surplus Gross 
Capital. & Profits. | Deposits. |Par | Bid. | Ask. Capital. \& Profits. Deposits. |Par. 





parent Nat Bank £00 000 the407 rye t 190 133 138 assericen Nat Bank 300,000 wee 3 wo 074 
irst Natio a ’ ’ ’ . 
Keystone Nat Bank 100.000| 224,664 556,276) 100} 270 
































































































































coal oki cat ican? Citizens’ Nat Bank. | 159,623) 1,995,919 
Nat Union Bank.--| 2007000) 845,720) 1,216,754 25; 161 (170 | First National Ban 750, 000 402,796| 5,934,715 
Neversink Bank-. 75,000 39,667; 196,352) 60).....-|..... Hamilton Nat Bank! 1,000,000} 8459,807|s3,540,298 
Penn Nat Bank.--.| 100,000 288,290) 1,795,117| 100] 3156 |328 | HamilionT &SBk| °150,000| 112,989| 1,167,781 
Reading Nat Bank.| 200,000) 373,094) 1,186 420) 100) 255 {-.---.- 
Schuylkill Vall Bk.| 100,000) 201,600; 549,000) 50) 148 {153 Knox ville— 
Second Nat Bank --. 300,000| 619,798 695,109) 100) 275 /|285 City National Bank. 500,000 128,447; 2,730,117 
Berks Co Trust Co. 250,000; 168,777) 1,278,995) 10, 19 20 Kast Tenn Nat Bk.| 400,000) 303,097) 3,227,703 
Colonial Trust Co--| 250,000) 215,323; 1,010,326) 10) -.-..|.-_.. Holston Nat Bank-| 400,000} 150,000) 1,205,700 
Commercial Tr Co. 125,000 32,664 384,799) 100; 95 97 Knox Co Bank & Tr} 100,000 8,697| 169,335 
Pennsylvania Tr Co} 250,000) 815,367) 3,908,544) 100) 425 ({___.. Knovxille Bk&T Co} 150,000 44,407| 1,129,312 
Reading Trust Co-.- 500,000 460,819) 1 097 344 100} 198 (205 Mechan’s’ Bk &Tr Co 385,000 81,224, 811,772 
Scranton— Per |share.| Merchants’ Bank..| 100,000 2,000; 125,000 
Spuaty Ser ai] 20R980) $40 942) 9.057428) 108) 55--|4RF | Had Nat Bamin--| 20°09) agta09| 1.38807 
me , ’ ’ , @ ’ , ’ 
Blectric City Bank.| 80,000, 221056} 199'104| 50| 70 | 72 | Union Bank ----- 
FidelityDep&DisBk| _60:000| __75,309| _726,998| 50 145 |155 emshie-~« 
First National Bank! 1,000,000/ 1,825,769/10,262,056; 100| 365 (370 Bank of Com & 1,500,000} 594,600 8, 227 ,279 
Green Ridge Bank- 50,000) 12,743 71,432) 50) 6134) 63 | Central Bk & TrCo.| 500,000} 208,670) 2,321,389 
Keystone Bank.---| 50,000| 46868) 534,246 100 Chickasaw Bk&TCo| 25,000} 12,099) 231,877 
Merch & Mech Bk-| 250,000] 664,017) 2,383,505) 25] 100 |102%4 | first National Bank| 500,000| 576,109| 3,023'234 
North Scranton Bk 60,000 79,431 735,191); 50) 197344/201 Germ Sav Bk & 25,000 42,0941 655,668 
People’s Nat Bank~. 500,000; 286,091; 1,944,671) 100) 16734/171 Man Sav Bank & Tr} 100,000 36,029] 2,827,967 
Providence Bank--| 75,000) 49,775) | 425,728 107 (110 | Mercantile Bank...| 200,000| 131,339] 1,653,402 
Scranton Sav Bank 100,000} 559,300) 2,424,523) 100) 810 [820 National City Bank| 200,000 16 822,523 
Sout lee eae) OO OOO toe ool Boo seal 18Ul 42572|23274 | No Memphis Sav Bk — 50.000 ,000| 2,128,689 
Third Nat Bank...| 200,000) 1,201,373; 3,668,874) 100; 810 (825 People’s Sav Bk &T 50,000 14,166| 375,144 
Traders’ Nat Bank. 500,000| 623,567) 2,882,464) 100) 223 (226 Securit TrCo| 400,000 38,487) 2, ,169 
Union Nat Bank.-..| 600,000} 223,4-8) 1,491,505) 100) 1464%4/149 State Nat Bank.._| 250,000) k200,000/k3,000,000) 
West Side Bank--.| 60,000) 115,170) 1,001,093) 50) 17734/185 | State Savings Bank| 50,000} 50,000} ‘814,911 
Anthracite Tr Co--| 250,000/ _50,387| '427,912| 50| 65 | 66 | prate Savings “ank 
Lack Tr &SDCo--| 250,000 400,996) 1,386,100) 100| 32234 |327%4 | ~ "Bank & Trust Co| 1,400,000| 227,944| 6,117,878 
Wilkes-Barre— - Per |share. | american Tr Co - 200,000 28,513 80,338 
Anthracite Sav Bk} 200,000) 643,789) 1,530,639 50) 204 |207 | Gomm Tr & Sav Bk| 125,000} 125,000) 2,386,371 
Dime Deposit Bk-- 200,000! 126,794 "634,441; 50] 103 [105 U S Trust & Sav Bk} 100, 50,000/ 1,081,989 
NON RE) So 00s 105.386] 2700 008 10) $2 lea | Reem sooo 
uzerne a , , ssid, : 10, ,061 ,494 
Miners’ Savings Bk} 150,000| 1,146,269) 2,579,178| 50| 400 /410 oneiey Net oe 000000 ors ea , 964°381 
People’s Bank. -- -- 300,000; 734,214) 1,861,938) 100) 342 (347 Cumberland ValNB| 300,000 11,699) 1,151,085 
Second Nat Bank -- 500,000) 1,002,164; 4,453,690) 100) 342 (345 First National Bank} 500,000) 368,379) 4,796,784 
W B Dep & Sav Bk 150,000; 484,120) 2,594,025) 50) 209 (212 First Sav Bk& TrCo| 300,000 35,509 17,179 
Wyoming Nat Bank} 150,000} 729,794) 2,245,048) 50) 325 (335 | fourth Nat Bank.- 000! 787,807) 6,052,200 
Womens Val Co! 350,000, 664,490; 2,171,164) 50 sy 169 Hermitage Nat Bk.| 300.000 5,469| 373,978 
amsport— er \share. A N 
First National Bank| 300000! 478,560| 1,280,618] 100| 250. |... Been Ee teint Gon|( ane oo 180 bel kvaet bar 
Wea aoekN BK) 39:00) 1076s] 286"ar| 190] 459 |-m2-- | Rea take ©0:| 980009) Boga bu lew May 
est Branc 117,768; 2,756,271; 100) 450 j_.... 
Sere S bap co] ra 90) SA GRS| 100 eg ee eee ee sau quatons maa 
usq p c ’ ’ | heeds ee oe 
City Bank. “-|  350/000| | 230-214) 1,811°747| 80] 7277 90 
J Denk... -.- - , , ‘Saa'eas! aunt ihe” Per |\share 
Drov&Mech Nat Bk} 100,000} 111,062) 713,721| 100! 185 |____. Austin— . 
Farmers’ Nat Bank) 200,000) 206,814) 482,446) 100) 175 |-...- proce tag rg, ha ag one eae aece'ann a5 hoa on Ly pA ath i 
First National Bank| 500,000 $5,240) 1,623,374] 100; 90 |_._-- Austin Nat Bank-.| 300,000| h385,000)h3,000,000} 100)------|----- 
Western Nat Bank.| 225,000) 113,442) 829,288) 100) ____- 118 Seared Bk t Tr Co} 100000 5 700 420'000| 100|0 2 nn 
York Co Nat Bank_| 300,000} 488,770) 1,652,981! 20! 5234|___-. ‘ : ,000} 100)_.....|..... 
York National Bk_| 500,000) 366,307| 1,425,314) 25) 45 j|_._.. Be oe Per |share 
Guardian Trust Co_| 250,000} 154,203} 438,142) 25; 33 |___-- American Nat Bank| 100,000! 217.669] 1.456.181| 100 
Secur Title & Tr Co} 250,000 70,440; 613,726) 50) -__-- 45 First National 3 ank| 200'000| 332'415| 1.460'837| 100|....._|.._.. 
York Trust Co.-..-| _300,000|__117,000!__625,000!_50' 70 | ....- Gulf National Bank| 150;000| 161.787| 1,389,127] 100|_....-|..... 
RHODE ISLAND—Nat. banks Sept. 1; State institutions latest returns. Texas Bank & TrCo| 250,000 65,074, 810,560} 100|------|----- 
Newport | Per |share.| a eh N t Bank} 1,000,000| 1,208,259] 7,871 ‘ol 100 300° $05" 
a -| Am Exch Nat Bank} 1,000, 208, 871, 
Aquidneck Nat Bk.| 200,000) 8102,909) 8952,688) 50)....__/_._.- City National Bank! 1,000,000) 1,147,260) 6,258, 100; 340 /|350 
Nat Exchange Bk-| 100,000 94,721; 421,379) 50)....--/-.-..- Commw’lth Nat Bk} 500,000 58 007; 2,631,197) 100) 174 (177 
New Eng Com’! Bk. 55,000 7,060 OS Ee) - Bl cnecsclecece First State Bank ___ 100,000 28,000! 900,000) 100) 110 {115 
Newport Nat Bank 120,000 85,014 AO 8 ae Nat Bk of Comm’ce| 150,000) 154.761) 1,297,808} 100) 200 (205 
Onion Nat Bank-_ -_- 155 250 52,390 MGT Mich. seclocove Guar State B&TrCo| 400,000 49,349; 1,910,948) 100; 107 (112 
Newport Trust Co. 300,000' 123,467) 1,739, 1736 a ae Dallas Tr Sav Bank! 300,000) 177,528 391,035) 100) 175 |200 
Pawtucket— | Per \share. Fort Worth— Per \share, 
Slater Trust Co---- 500,000) 1,067,743) 8,214,681) 100)...-.-|_..-.. American Nat Bk. 150,000| 167,744) 927,960) 100) 210 ie 
| | Continental Bk &Tr| 500,000} 240,925) 1,019,423; 100) 135 (145 
Providence— | Per \share. | Farm&Mech NatBk ,000| 301,684| 2,336,204) 100} 200 | ._.. 
Atlantic Nat Bank.| 1,300,000; 176 949 2,416,700) 50) 5244) 65 First National Bank! 1,000,000) 349,489) 2,698,598) 100) 125 nities 
Blackstone Can Nat 500,000, 397,644) 1,202,887 25; 32 35 Ft Worth State Bk "100,000 20,000; 300,000) 100; 116 | -.--- 
High Street Bank _- 120,000} 113,297) 800,134 50) 94 |___.. Fort Worth Nat Bk.| 500,000! 768,609] 3,256,301) 100] 420 ~se0 
Mechanics’ Nat Bk- 500,000! 255,096! 3,123,906) 50) 58}4|-----| State Nat Bank. __ 200,000! 399,907| 1,027,673] 100) 25 275 
Merchants’ Nat Bk_| 1,000,000) 902,114) 6,837,764) 50 SO |.--.- Stockyards Nat Bk.| 200,000 67 ,419| 1,093,104) 100) 140 (|155 
Nat Bank of Com’ce} 850,000) 712,288) 2,173,673) 50) 64 /j___.. Texas State Bank 100.000 9,126; 351,022) 100) 122 |... 
a aaen oss a0. oot aee er is = 34 275 | Traders’ Nat Bank_| 125,000} 177,042) 385,986! 100] 275 (300 
e x a an -= ’ ’ ' pg 9 i ..  & io i 2 ee oo 2 18. 2 l 130 -—--e¢ 
Providence Nat Bk} 500/000| 846/631| '977/588| 100| 217 ": | Western Nat Bank-| 400,000] 110,709) 2,018,912) 100 
Wencaunser'banc:| S080mn) SUp4z3) S4e8 G0 100 208,218 "| | Galveston — 5s |so5" 
estminster ban , 463, ~--< 9; 3,937, 100} 165 (203 
Industrial Trust Co| 3.000.000) 3,067,489) 42,798,760 100| 265 275" | ite National Bank| 00-000| #109/208 61'203'874| 100| 135. |140 
ospita ’ ’ ’ ’ - - 2, $ 8 BE es ae 
Union Trust Co.-.-| 1,000,000] '716/349| 5,739/042| 100) 16234 |16734 | Pex4s Bk & TrCe.-| 200,000) 314,300) 2,096,806) 100) 215 
Houston— No\minal | prtces 
Woonsocket— a Per \share | Commercial Nat Bk| 500,000! 607,677) 4,727,453) 100 325 
Citizens’ Nat Bank. 100,000 46,577 222,487| 100)...-.-|..--- First National Bank! 1 000,000} 385,167) 7,898,789) 100) 250 j|_.... 
National Globe Bk. 100,000 45,247 246 ,003 ETS ope ee Houston Nat Ex Bk 200,000 147 ,221| 3,597,041; 100) 285 j|.--... 
National Union Bk. 150,000 21 043 B68,017| §0).....-|..-.- Lumber’ns Nat Bk. 400,000 229,447; 3,110,860) 100) 172 {180 
Producers’ Nat Bk.| 200,000; 161,920) 847,493) 20|....__/..-.- Union Nat Bk__. __ 1,000,000! 345,194) 8,541,617) 100) 193 
So Texas Nat Bank} 500,000 425,019| 5,163,671) 100; 240 (260 
SOUTH CAROLINA—Nat. banks Sept. 1; State institutions laiest returns. ae sy oe 500.0001 178.240! 2.151.434! 100 or share. 
City National Bank} 100,000 66,924 601,487) 100; 200 j|..... 
Charleston— Per |share, | Frost National Bk. 500,000 330 ,837| 3,046,809) 100) —...}---.. 
Bk of Charl’n NBA_| 300,000) 511,414) 2,897,970} 100! 275 {300 | Lockwood Nat Kk_| 200,000) 197,873) 1,015,411} 100| 22734/|230 


Carolina Savings Bk} 200,000} 197,184] 1,966,321| 100 250 | Nat BkofComm’ce} 300,000) 407,916) 1,800,999) 100) 250 


Charl Sav Instit’n--| 100,000}; 101,767) 1,203,049] 100|..___.|400 | San Antonio NatBk| 500,000) 155,534) 3,041,095] 100 
Commercial Sav Bk we yess 24,000 382,000; 100 


Dime Savings Bk... 


bWeKes 125 Amer Bk & TrustCo| 100,000 17,733; 366,964) 100) 100 j..... 
,000 50,870 645,315) 100; 165 [175 State Bank & TrCo| 100,000 28,307; 889,409) 100) 125 








Enterprise Bank--_- 50,000 26 ,841 569,040) 100).___.- 135 West Tex BE&TrCo 100,000 49,218 986,986) 100; 160 j..... 
Exch Bkg & Tr Co. 50,000 40 946 499,695) 100; 150 (155 

First National Bank} 200,000) 386,877) 1,604,849] 100\_.___- 350 Waco— Per \share, 
Germania Sav Bank 80.000; 201,716) 3,111,662) 100|_.___- 410 | Citizens’ Nat Bank_| 250,000 71,719} 725,000) 100)....../..... 
Miners’ & Merch Bk 100,000 20,174 363,160) 100/.._-_- 107 First National Bank; 300,000) 9275,000/v2,500 ,000 | re 
People’ s Nat Bank. 500,000; 178,047! 1,921,404) 100/______|___.- National City Bank 100,000 t25 ,928 i161 ‘043 aA ee ae 
Security Sa s Bk 50,000 43,093 566,504; 100) 241 (260 Provident Nat Bk.| 300,000) 203,614 944 987 ti dish aldieine 
State Savings Bank 30,000 13,700 245,112) 100/.....- 135 | 





.o Car Loan ok TrCo 100,000 36,096; 1 ,408, 370} 100} 145 i16 












































*Sale price, aCapital and surplus te be increased. c Capital stock er in; authorized ot is larger. k Capital to be¥in 


creased, 
p Amount paid in z Ex-dividend. y New stock. {Figures date Feb.181911. A Oct. 20 1911, nSept.21 1911.  v.Oc..23 1911, 
Sept. 21 1911. d Last sale e Oct.17 1911 rMay 221911. s June7 1911. 
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UTAH—Nat. banks Sept. 1; State institutions latest returns. 





Capitial. 


Surplus 
& Profits 


Gross 
Deposits. 





Salt Lake City— 





Tr 
Bros, B’kers 
Zions Sav Bk&T Co 


SSSSESES~' 


S258 
S 





S 


SBESESEESES 





$ 
39,244 
621,431 
65 ,082 
22,962 
207 ,140 
312,963 
54,114 





281,507 
38 


357 ,092 


a 





1,226,031 
100 
4.914, 1344) 











VERMONT—Nat. banks Sept. 1; State institutions latest returns. 





Barre S Bk & Tr Co 
Granite SBk & T Co 
Nat Bank of Barre. 
Peoples Nat Bank- 


Burling ton— 





ntpelier Nat Bk. 
Eee S Bk &TCo 








Rillington Net Bk. 
n Na ss 
Rutland Co Nat Bk 
Rutland Trust Co-. 








Sexe 


BSS 


$3333 $388 888 3833 


S883 sass 


bt pet peek pe 


EB 





43,000 


14,141 


28 ,274 


17,631 


264,562 
160,000 
290,588 








1,720,000 
1,362, 206 
'977,949 
60 


893,129 
406,441 
2,650,230 


1,788,741 

739,139 
1,220,553 
3,091,795 


233,870 
1,178,971 
225 ,502 
399,309 
916,000 














VIRGINIA—Nat. banks Sept. 1; State institutions latest returns. 





Lynch burg— 
american Nat Bank 


tional Exch Bk. 
Peoples Nat Bank- 
Lynchburg Tr & SB 


Norfolk— 
Bank of Norfolk... 
@itizens Bank 








Mercantile Bank - -- 
Nat Bk of Comm’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank -. 


Bank 
Va Bk & Trust Co-.- 
Virginia Nat. Bk-- 


Peters burg— 
Petersb Sv & Ins Co 
Nat Bk of Petersb-. 
Virginia Nat Bank. 

Richmond— 
American Nat Bank 
Bank of Com & 
Broad-Street Bank _ 
Gommonwealth Bk 
First National Bank 
Merchants Nat Bk. 
Nat Bk of Virginia. 
Nat State & City Bk 
Planters Nat Bank. 
Savings Bk of Rich. 
Union Bk of Rich-.- 
Virginia Trust Co. 


300,000 
675,000 

,000 
250,000 


300, 
150,000 


588 
S338 





ond Lam 
. 
bt ¢ 


a S85 8885 
SSSSSSSE8ES 888 85s 


= tl 





S3o= 


( 
¢ 
( 


: 








; 





Soo% 
\ 


~ - 7: - - - 7 - 





146 500 


432,224| 2 


229,170 


106,987 


641,479 
209 ,634 
135 814 


390,327 


92,386 
128,043 
48,600 


1,180,676 
'669,669 
655,280 


1,336,776 


191,119 
428 ,736 
68,720 





1,195,670 


452,115 


585,58 
1,019,615 


2,484,006 
1,525,712 
1 096 928 


1,399,170 
1,401,167 























WASHINGTON—WNat. banks Sept. 1; State institutions Sept. 

















Seattle— 
Bank for Savings -- 400,000 11,786 315,734 
Canad’n Bk of Com; 200,000); -—_____. 3,568,681 
Citizens’ Nat Bk. -- 200,000 29 ,029 9,700 
Dezter,H B ,000 277 ,190| 10,039,794 
First National Bank ,000| 72,594) 3,384,298 
German Amer Bank 100,000 8,042) §0,160 
Mercantile Bank. -- 100,000 6,532 455,119 
Metropolitan Bank. ,000 70,269} 1,397,234 
Nat Bk of Commer ,000} 1,144,699) 11,904,701 
Nat Cy B of Seattle ,000 05,219} 1,039,748 
Peoples Sav Bank- 100,000 267 ,467| 1,921,911 
Scan-Amer Bank-_- 500,000 586,591) 9,724,681 
Seattle Nat Bank ..| 1,000,000 286,171\14 ‘522. "747 
State Bk of Seattle 100,000 15,363 1. 53,847 
Am Sv Bk & Tr Co 200,000 13,381) 2,375,297 
North Bk & Tr Co. 100,000 17 ,037 752,123 
Union Sav & Tr Co. ,000 165,570) 3,283,874 
Northw Tr &S DCo 100,000 ,099| 1,086,087 
Wyeans Tr&Sav Co ,000 83,396) 5,343,743 
eessee— 
Bank of Montreal _- 100,000 8,871; 1,985,303 
Exchange Nat Bk__/| 1,000,000 372,469} 4,265,239 
Fidelity Nat Bank. 200,000 53,199) 1,562,301 
Nat Bank of Comm 200, 75,000 607 ,444 
Old National Bank _| 1 000,000 418,908] 8,799,906 
Scandinav Amer Bk 100,000 6,82 11, 
Traders’ Nat Bank.| 1,000,000 287,878 4,856,443 
Spokane & East TrCo 300,000 367 ,830| 3,727,694 
nion Tr & Sav Bk 500 ,000 86,149/ 22 ‘528, 345 
Washington Tr Co. . 36,476 "689 ,904 
Net BRt 200,000 
a of Comm’ce : 434,543) 3,603,676 
Pacific Nat Bank-._} 300,000) 540,296) 3'833'164 
Bankers Trust Co-- 300,000 37 191) 1,059,095 
Fidelity Trust Co_..| 500,000} 499,658) 3,272'508 
Scandinav Amer Bk} 200,000 22,119} 1,754,211 











WEST VIRGINIA—Nat. banks Sept. 1. 


State inst. latest returns. 






















































































































































































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Wheelin: $ g a Per |share. 
io | 
Bank of Ohio Valley 175,000 19,627; 1,002,814| 70; 70 j.--... 
Centre Wh Sav 25,000 25,660 519,645) 100) 210 |..... 
City Bk of Wheeling 150,000 194,544; 2,090,113) 100)...-.-.- ssi wn 
Commercial Bank. _ 100, 130,467 488,000) 100) ..--. 225 
German Bank... _. g80,000 533,144| 2,636, '285| 100) 450 |_..-- 
ag Half-Dol- 
ag Bank 50,000 81,929| 949,243) 100) 206 |..... 
Nari Bonk W Va. 400,000 192,090} 2,438, ‘064, 100) 155 |_-..- 
Nat Exchange Bank| 500,000 588,249) 2, 436, 1030 100) 223 |..... 
People’s Bank... -.- 100,000 92,361 1 Me meme 
Quarter Savings Bk g70,210 40,243 257, 300 SO RE | leene- 
South Side Bank_.. 25, 90,962) 819, '490| 50| 152 |_.... 
Dollar Sav & Tr Co. 500,000 688 ,674 3,608,750 100; 230 /|.....- 
Security Trust Co__ g300,000 225, ‘000 871,000} 100) 185 j|....- 
WISCONSIN—Nat. banks Sept. 1; State institutions latest returns 
La Crosse— Per \shars. 
Batavian Nat Bank 400,000 147,463) 2,770,329) 100)...-_- */217 
Exchange State Bk 25,000 7,761 3,000} 100}; 100 (120 
Nat ~o of La Crosse} 250,000 415,727; 3,669,737; 100) 320 *'350 
Savings Bk 30,000 6,529 224, illest ¥117 
State Bic of LaCr’se 100,000 56,275| 1,197,809, 100' 175 (..-.-. 
Milwaukee— Per \share 
Badger State Bank~- 100,000 , 800,000! 100; 103 (108 
Pirst National Bank} 2,500,000 751 ,519/19,553 ,426; 100; 203 
German-Amer Bank} 250,000 064; 2,528,901; 100) 185 /|140 
Germania Nat Bk-- 300,000 123,009) 4,372,707' 100; 140 (146 
Marine Nat Bank-.- 500,000 626,484) 5,446,975) 100| 223 (225 
Marshall & Ilsley Bk 500,000 567,462; 9,032,047; 100) 220 
Mer & Manufac Bk. 250,000 41,034) 1,344,783) 100) 106 (108 
Mil Nat Bank of W 450,000 133,664 2,999,65 62 
Nat Exchange Bk-_- 500,000 567,884) 5,205,7 100} 210 (212 
Second Ward Sv Bk} 1,000,000 405,060 10,640,149) 250) 350 (375 
West Side Bank. -_.- 200,000 70,746; 1,800,000; 100} 250 
Wisconsin Nat Bk_}| 2,000,000] 1,279,769'18,577,867| 100) 206 (209 
First Sav & TrCo_. 300,000 ,579| 1,802,124) 100) .....j--..- 
Wisconsin Trust Co 500, 219,423; 1,230, 0} Sn mee: teadee 
] 
W YOMING—Nattonal banks Sept. 1 
Che yenne— Per share 
Citizens Nat Bank. 100,000 24,600 465,000)... .-}_- AM: 
First National Bank 100,000 Sn 2 nok oo umeleawos 
St’k Growers N Bk. 100,000 eB, | RRR RSS se 
Wyo Tr & Sav Bk. 60,000 12,273 Dl, , A eR? 
CUBA. 
Returns are of date Dec. 31 1910. 

Havana— | | | Per share 
Nat Bank of Cuba_} 5,000,000} 1,251,781/24,422,483) 100) 104 (106% 
CANADA. 

Returns are all of date Oct. 31 1911. 
MANITOBA, 
gapitat Reserve 
Paid in. Fund. Depostis. |Par.| Bid. | Aak, 
Prices are per cent. not per shalre. 

Winnipe $ 3 Per \cent., 
Northern wn Bkig2,207,451 150,000} 13,350,421; 100!_____- tht eid 
NEW BRUNSWICK, 

Bk of New Bruns... 907,900) 1,618,827| 7,418,074 100) ee 265 
NOVA SCOTIA. 

Halifax— Per \cens. 
Bk of Nova Scotia.| 3,909,740) 7,183,631|44,085,975| 100; 278 ({---.. 
ONTARIO, 

Hamilton— Per \cent. 
Bank of Hamilton.| 2,743,400} 3,064,677'34,180,908; 100) 200 j{..... 

Ottawa— | 
Bank of Ottawa-_-_-.| 3,500,000} 3,900,000'35,037,443' 100/..._-_- 210 
Toronto— | 


Bank of Toronto. -- 
Can Bank of Com--. 
Dominion Bank-~-- 
Home Bk of Can_-- 
Imperial Bk of Can. 

Metropolitan Bank. 

Standard Bank---. 
Sterling Bk of Can- 
Traders Bank-.-.~.-- 








94, 547,475) 5,297,476 40,521,150) 100; 20434 |205 
6,920| 9,189.5371134 912490} 650] 20744/209 
ot’ 629,476) 5, 629, 476 §2,127,518| 60).....- 229 
g1,272, 032! FR Aa 
95,970, '034| 6 ,970,034 50,634,485) 100) 22244/225 
g1,000,000 1,250,000 8,373,124) 100] 197 
2,000,000 000 


968.584] '281,617 5.173. 920 100} 96 























QUEBEC, 





Montreal— 
Bank of Montreal-_.- 
Bk of Br Nor Am_. 
Banqgued’Hochelaga 


mh. Nationale. 
nion Bank of Can- 


Sherbrooke— 





Merch Bank of Cen $000,000 4,900,000 i te 
Molson’s Bank----/g4,000,000| 4,600,000/35,021,049) 100) 205 
Provinc’l Bk of Can/g1,000,000 425,000; 7,644,304) 100 

Royal Bk of Canada/g6,200,000} 7,000,000/80,775,034| 100) 23834 239 


14,887,570/15,000,000|172 339502) 100) 24734 |251 
4 '666| 2,652,333 34,794,281; » | 145 |--..-- 
g2,500.000| 2 000) 18,546,130) 100).....- 167 





a Cot 
a 


oa’ eon Gan 1 ,300,000/15,114,190; 100) 122 (123 


uebec Bank-.-__-_. 2,500,000 1,250,000) 14,782,741) 100) 135 io 


ri 762,440) 2,781,220) 41,943,881) 100 


East Townships Bk} 3,000,000; 2,250,000/19,480,551| 100) 17344 |175 




















* Sale price. v Par of this bank is £50. 
y Nominal. g This is capital paid in; authorized a 


¢ New stock. f Book value. 


t March 31 1911, 


a Capital to be increased. 
mount is larger. 
@ Ex-rights. 


b To consolidate. 
n Feb. 28 1911. 


cTo consolidate. 


e June 7 19 


h sneading deposits elsewhere than in Canada: 
Re z Ex-dividend. esJan. 3 1911. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





DIRECTORS ~=—so THE NORTHERN TRUST ped hy 


BYRON L. SMITH 


ve M9 eT. =» COMPANY—BANK President 


¥. L. HANEEY, noe 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO soLOMON 4. SMITH a 








Retired Manufacturer. HO epMow ice President 
ERNEST A. HAMILL » eae 'y Vice-President 
Pres. Corn Exchange National Bank Capital $1 500 000 THOMAS ©. KING, 
MARVIN HUGHITT ’ ’ ’ moma wiktinnn Cashier 
Pres. Chicago & North Western Cc ‘ 
pia ae Co. 7 Surplus, S 1,500,000 a3 et Cashier 
Vice-President Corn Exchange Na- Assistant Cashier 
tional Bank. RICHARD M. HANSON, 
MARTIN A. RYERSON Banking Department aca ae 
ALBERT A. SPRAGUE : : 
Pres. Sprague, Warner & Oo. Savings Department Secretary 


H. H. ROCKWELL, 
SOLOMON A. SMITH Bond Department Assistant Secretary 
VT Northern 


Trust Department a 
BYRON L. SMITH, 


| Auditor 
pres. ThegNorthern Trust co. | Lhe Northern Trust Safe Deposit Co. Vaults -o nn Dept. 


HAND-BOOK OF SECURITIES 


RAILROADS AND INDUSTRIALS 
JULY 1911 


CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1910 and to July 1, 1911. 
YEARLY RANGE OF ACTIVE STOCKS—1905-1910 and to July 1, 1911. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1902 to 1910 and to July 1 in 1911. 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 
COMMERCIAL & FINANCIAL CHRONICLE, New York 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 
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DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 
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MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 
Foreign Exchange. Commercial Credits. 


Cable Transfers. 


4) Circular Letters for Travelers available in all parts of the world. | 





